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business, a manufacturer can export his goods, a
growing economy raises living standards, from
large cities to the most remote village.

This is not wide-eyed imagination. This is the
lesson of history, from Northern Ireland to the
Balkans, from Camp David to Aceh, that with
leaders of courage and vision, compromise is
possible and conflicts can be ended. And it is
the example of Africans, from Liberia to Mo-
zambique to Sierra Leone, that after the dark-
ness of war, there can be a new day of peace
and progress.

So that is the future that beckons the Suda-
nese people, north and south, east and west.
That is the path that is open to you today. And
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This week, the economists who officially de-
cide when recessions start and end declared the
recession of 2008 to be over. But if you're one
of the millions of Americans who lost your
home, your job, or your savings as a conse-
quence of the recession, this news is of little
comfort or value.

Yes, the economy is growing instead of
shrinking, as it was in 2008 and the beginning of
2009. We're gaining private sector jobs each
month instead of losing 800,000, as we did the
month I took office.

But we have to keep pushing to promote
growth that will generate the jobs we need and
repair the terrible damage the recession has
done. That’s why I've proposed a series of addi-
tional steps: accelerated tax breaks for business-
es who buy equipment now, a permanent re-
search and development tax break to promote
innovation by American companies, and a new
initiative to rebuild America’s roads, rails, and
runways that will put folks to work and make
our country more competitive.

Taken together with the small-business tax
cut and lending plan we passed through Con-
gress last week, these steps will help spur jobs in
the short run and strengthen our economy for
the long run.

Now, the Republicans who want to take over
Congress offered their own ideas the other day.
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for those willing to take that step, to make that
walk, know that you will have a steady partner
in the United States of America.

Thank you very much.

NoOTE: The President spoke at 3:37 p.m. at
United Nations Headquarters. In his remarks,
he referred to Secretary-General Ban Ki-moon
of the United Nations; Vice President Ali Os-
man Taha and First Vice President Salva Kiir
Mayardit of Sudan; U.S. Special Envoy to Su-
dan Maj. Gen. J. Scott Gration, USAF (Ret.);
and Mohamed Chande Othman, United Na-
tions Independent Expert on the Situation of
Human Rights in Sudan.

Many were the very same policies that led to
the economic crisis in the first place, which isn’t
surprising, since many of their leaders were
among the architects of that failed policy.

It’s grounded in the same, wornout philoso-
phy: cut taxes for millionaires and billionaires,
cut the rules for Wall Street and the special in-
terests, and cut the middle class loose to fend
for itself. That’s not a prescription for a better
future. It’s an echo of a disastrous decade we
can’t afford to relive.

The Republicans in Washington claimed to
draw their ideas from a web site called America
Speaking Out. It turns out that one of the ideas
that’s drawn the most interest on their web site
is ending tax breaks for companies that ship jobs
overseas. The funny thing is, when we recently
closed one of the most egregious loopholes for
companies creating jobs overseas, Republicans
in Congress were almost unanimously opposed.
The Republican leader, John Boehner, attacked
us for it and stood up for outsourcing instead of
American workers.

So America may be speaking out, but Repub-
licans in Congress sure aren’t listening. They
want to put special interests back in the driver’s
seat in Washington. They want to roll back the
law that will finally stop health insurance com-
panies from denying you coverage on the basis
of a preexisting condition. They want to repeal
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reforms that will finally protect hard-working
families from hidden rates and penalties every
time they use a credit card, make a mortgage
payment, or take out a student loan.

And for all their talk about reining in spend-
ing and getting our deficits under control, they
want to borrow another $700 billion and use it
to give tax cuts to millionaires and billionaires.
On average, that’s a tax cut of about $100,000
for millionaires.

Instead of cutting taxes for the wealthiest
few—tax breaks we cannot afford—I've called
for tax cuts for middle class families who saw
their incomes shrink by 5 percent during the
last, lost decade. We've already cut eight differ-
ent taxes for small-business owners to help
them hire and grow, and we’re going to cut
eight more. We're challenging our States and
schools to do a better job educating our kids
and making college more affordable so America
can once more lead the world in the proportion
of our children graduating from college. And
we're putting an end to the days of taxpayer-

funded bailouts so Main Street never again has
to pay for Wall Street’s mistakes.

America is a great country. Our democracy is
vibrant, our economy is dynamic, and our work-
ers can outcompete the best of them. But the
way for us to remain the greatest country on
Earth isn’t to turn back the clock and put the
special interests back in charge. It's to make
sure all our people are getting a fair shake. It’s
to make sure everyone who’s willing to work for
it still has a chance to reach for the American
Dream. And that will remain my mission every
single day so long as I have the honor of serving
as President.

Have a nice weekend, everybody.

NOTE: The address was recorded at approxi-
mately 2:20 p.m. on September 22 in the Map
Room at the White House for broadcast on
September 25. The transcript was made avail-
able by the Office of the Press Secretary on
September 24, but was embargoed for release
until 6 a.m. on September 25. The Office of the
Press Secretary also released a Spanish lan-
guage transcript of this address.

Remarks and a Question-and-Answer Session With College and University

Student Journalists
September 27, 2010

The President. Hey, everybody. Thanks for
joining me today. Before I get to the questions,
I want to just take a minute to underscore
something that is probably going to make as big
of a difference in our success as a nation as any-
thing we do, and that’s what we’re trying to
achieve to strengthen our Nation’s higher edu-
cation system. Our classrooms, our professors,
our administrators, our students, you guys are
going to drive future success of the United
States.

I've been talking about this a lot lately. We
have fallen behind. In a single generation, we’ve
fallen from Ist to 12th in college graduation
rates for young adults. And if we're serious
about building a stronger economy and making
sure we succeed in the 21st century, then the
single most important step we can take is to
make sure that every young person gets the best
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education possible, because countries that out-
educate us today are going to outcompete us
tomorrow.

So what T've done, starting with this past
year’s State of the Union Address, is proposed
that by 2020, we once again are number one
and have the highest proportion of college grad-
uates in the world. And we're trying to put in
place some policies to help us meet this goal.

First of all, we're making college more af-
fordable. For example, we've changed the way
Federal student loans are administered. Instead
of handing over $60 billion in unwarranted sub-
sidies to big banks that were essentially getting
this money even though the loans were guaran-
teed by the Federal Government, we're redi-
recting that money so that it goes directly to stu-
dents. And that’s allowing us to support com-
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