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Remarks on the First Anniversary of the Signing of the American Recovery
and Reinvestment Act of 2009
February 17, 2010

Thank you, everybody. Thank you. Please,
have a seat. Thank you very much. Thank you to
Blake and Chuck, and thank you to my out-
standing Vice President and his extraordinary
team that have done just a great job managing
this program.

I want to begin by recalling where we were 1
year ago. Millions of jobs had already been lost
to the recession before I was sworn into office.
Another 800,000 would be lost in the month of
January. We’d later learn that our economy had
shrunk by an astounding 6.4 percent in the first
quarter of 2009. And economists from across
the political spectrum warned that if dramatic
action was not taken to break the back of the re-
cession, the United States could spiral into an-
other depression.

That was the backdrop against which I signed
the American Recovery and Reinvestment Act
in Denver, with Blake alongside. It certainly
wasn’t a politically easy decision to make for me
or for the Members of Congress who supported
it, because let’s face it, no large expenditure is
ever that popular, particularly at a time when
we’re also facing a massive deficit. But we acted
because failure to do so would have led to catas-
trophe. We acted because we had a larger re-
sponsibility than simply winning the next elec-
tion. We had a responsibility to do what was
right for the U.S. economy and for the Ameri-
can people.

And 1 year later, it is largely thanks to the
Recovery Act that a second depression is no
longer a possibility. It’s one of the main reasons
the economy has gone from shrinking by 6 per-
cent to growing at about 6 percent. And this
morning we learned that manufacturing pro-
duction posted a strong gain. So far, the Recov-
ery Act is responsible for the jobs of about 2
million Americans who would otherwise be un-
employed. These aren’t just our numbers, these
are the estimates of independent, nonpartisan
economists across the spectrum.

Now, despite all this, the bill still generates
some controversy. And part of that is because
there are those, let’s face it, across the aisle who

have tried to score political points by attacking
what we did, even as many of them show up at
ribbon-cutting ceremonies for projects in their
districts. [Laughter] But if we’re honest, part of
the controversy also is, is that despite the ex-
traordinary work that has been done through
the Recovery Act, millions of Americans are still
without jobs. Millions more are struggling to
make ends meet. So it doesn’t yet feel like
much of a recovery. And I understand that. It’s
why we’re going to continue to do everything in
our power to turn this economy around.

Now, the truth is, the Recovery Act was nev-
er intended to save every job or restore our
economy to full strength. No bill or Govern-
ment program can do that. Businesses are the
true engines of growth; businesses are the en-
gines of job creation in this country. They al-
ways will be. But during a recession, when busi-
nesses pull back and people stop spending,
what Government can do is provide a tempo-
rary boost that puts money in people’s pockets
and keeps workers on the job, cuts taxes for
small businesses, generates more demand, gives
confidence to entrepreneurs that maybe they
don’t have to cut back right now, maybe they
can hold steady in their plans and in their
dreams. That’s exactly what we’ve been able to
do with the Recovery Act. 

And I just want to point this out: There has
never been a program of this scale, moved at
this speed, that has been enacted as effectively
and as transparently as the Recovery Act. I’m
grateful that Congress agreed to my request
that the bill include no earmarks, that all proj-
ects receive funding based solely on their mer-
its. And despite that, I was still concerned—Joe
and I were just talking in the back—when this
thing passed, we said $787 billion—somewhere
there’s going to be some story of some money
that ended up being misspent; $787 billion
spent out over 18 months, that’s a lot of money.
And it is a testimony to Vice President Biden
and his team that, as Joe puts it, the dog, so far
at least, hasn’t barked. [Laughter]
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This team has done an outstanding job over-
seeing the Recovery Act. It doesn’t mean that
everything’s been perfect, but when you think
about the scope, the magnitude of this thing,
this program has run cleanly, smoothly, trans-
parently. We brought in one of the toughest
Inspector Generals in Washington as well as
professionals from private industry to help run
the implementation. And every American can
see how and where this money has been spent
just by going on www.recovery.gov.

Now, just to review: One-third of the mon-
ey in this bill—one-third was made up of tax
cuts—I talked about this at the State of the
Union—tax cuts for 95 percent of working
Americans. I just want to say to the American
people—because we see some polling where
about twice as many people think we’ve raised
taxes as lowered taxes—95 percent of you got
a tax cut. Tax cuts for 95 percent of working
Americans: tax cuts for small businesses, tax
cuts for first-time home buyers, tax cuts for
parents trying to care for their kids, tax cuts for
8 million Americans paying for college. So far,
we’ve provided $120 billion in tax relief to
families and small businesses. 

Now, up until this point, I’ve never met a
Republican who didn’t like a good tax
cut—[laughter]—but you remember when I
mentioned this at the State of the Union, Joe,
they were all kind of squirming in their seats.
They weren’t sure whether to clap or—[laugh-
ter]—or not, because most of them had voted
against all these tax cuts, which I thought
was—it was interesting to watch. [Laughter]

The second third of this bill was made up of
relief for those who have been most affected
by this recession. We’ve extended or increased
unemployment benefits for more than 19 mil-
lion Americans. We made health insurance 65
percent cheaper for families who lost their
jobs and had to get temporary coverage
through COBRA. And we gave relief to States
that were struggling to balance their budgets,
relief that has allowed 300,000 teachers and
education workers to keep their jobs, as well as
tens of thousands of cops and firefighters and
first-responders and correctional officers. And

Joe Biden will tell you that not one of the 50
Governors we’ve spoken to, Democrat or Re-
publican, has failed to show appreciation for
this relief. 

And I also have to tell you that I am con-
cerned because State budgets have not yet re-
covered, and you’re now seeing a whole bunch
of State and local governments who were able
to put off layoffs last year, as the recovery
money is running out, having to make some
very tough decisions. And we could potentially
see layoffs taking place this year because we
haven’t reupped in terms of providing some
help to those States and local governments.
That’s something that we’re watching and
we’re concerned about.

Now, the last third of the Recovery Act is
what I want to talk a little bit about more to-
day. It’s the reason Blake and Doug [Chuck]*

are here. That third is about rebuilding our
economy on a new and stronger foundation for
growth over the long term. See, we knew
when we came into office that it wasn’t enough
simply to solve the immediate crisis before us.
We knew that even before the crisis hit, we
had come through what some people are call-
ing the “lost decade,” a period where there
was barely any job growth and where the in-
come of the average American household de-
clined. This is before the recession. Over the
course of the decade, the average American
household, they saw their incomes decline
even as the cost of health care and college tu-
ition were skyrocketing, had reached record
highs. The prosperity was built on little more
than a housing bubble and on financial specu-
lation, people maxing out on their credit cards,
taking out home equity loans.

We can’t go back to that kind of economy.
That’s not where the jobs are. The jobs of the
21st century are in areas like clean energy and
technology, advanced manufacturing, new in-
frastructure. That kind of economy requires us
to consume less and produce more, to import
less and export more. Instead of sending jobs
overseas, we need to send more products over-
seas that are made by American workers and
American businesses. And we need to train

 * White House correction.
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our workers for those jobs with new skills and a
world-class education. 

Other countries already realize this. They’re
putting more emphasis on math and science.
They’re building high-speed railroads and ex-
panding broadband. They’re making serious in-
vestments in clean energy because they want
those jobs. 

And America cannot stand still in the face of
this challenge. We can’t afford to put our future
on hold. So that’s why a big part of the Recov-
ery Act has been about investing in that future.
Yes, it created jobs now. Yes, it created business
opportunities now. But more importantly, it’s
laying the foundation for where we need to go.

So instead of just pouring more money into
America’s schools, regardless of their perfor-
mance, we launched a national competition be-
tween States that only rewards success and re-
form, reform that raises student achievement
and inspires students to excel in math and sci-
ence and turns around failing schools, failing
schools that steal the future of too many young
Americans.

We’re also making sure that our Nation has
an infrastructure that’s built to compete in the
21st century. So we now have projects in 31
States that are laying the ground for the first
high-speed rail network in the United States of
America. I mean, for years, Japan, Europe have
had high-speed rail. China’s got about 40 times
as many projects that have been going on, on
this front. We’re playing catch up; we shouldn’t
be. 

The Recovery Act has made possible over
12,500 transportation construction projects,
from rebuilding highways to improving our air-
ports. And today we announced funding for
over 50 innovative transportation projects
across America, everything from railroads in
Appalachia to a new passenger terminal in New
Orleans. 

These projects will put hundreds of thou-
sands of Americans to work. And in many cases,
they already have. That’s part of the reason that
Chuck’s here today. He’s the president of a con-
struction company in Pennsylvania, and the Re-
covery Act will fund about a third of the work
his paving company will do this year. That’s al-
lowed him to hire two engineers and about a

hundred employees. So in case people are won-
dering whether or not the Recovery Act’s creat-
ed jobs and opportunity for businesses, talk to
Chuck. [Laughter] The new equipment he’s or-
dered to help pave these roads will save an ad-
ditional 40 jobs on an assembly line out in Cali-
fornia. These are well-paying, long-lasting, pri-
vate sector jobs that wouldn’t be possible with-
out the Recovery Act. They’ll be doing the work
that America needs done to stay competitive in
a global economy.

In no area is this more important than in en-
ergy. Because of the Recovery Act, we have fi-
nally jump-started the clean energy industry in
America and made possible 200,000 jobs in the
clean energy and construction sectors. 

Just take one example: Consider the invest-
ment that we’ve made in the kind of batteries
used in hybrid and electric cars. You’ve heard
about these, right? Before the Recovery Act was
signed, 98 percent of the world’s advanced bat-
tery production was done in Asian countries.
The United States did less than 2 percent of this
advanced battery manufacturing that’s going to
be the key to these high-mileage, low-emission
cars. 

Then we invested in new research and bat-
tery technologies and supported the construc-
tion of 20 battery factories that will employ tens
of thousands of Americans—batteries that can
make enough—factories that can make enough
batteries each year to power half a million plug-
in hybrid vehicles. So as a result, next
year—next year, 2 years after the Recovery
Act—the United States will have the capacity to
produce nearly 20 percent of the world’s ad-
vanced batteries, from less than 2 percent to 20
percent. And we’ll be able to make 40 percent
of these advanced batteries by 2015, an entire
new industry because of the Recovery Act. 

Now, this kind of progress is happening
throughout our clean energy sector. Yesterday I
announced loan guarantees to break ground on
America’s first new nuclear power plant in near-
ly three decades, a plant that will create thou-
sands of construction jobs and 800 permanent
jobs in years to come. There’s the manufacturer
in Philadelphia who makes energy-efficient
windows. He used to be skeptical about the Re-
covery Act until he had to add two more shifts
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just to keep up with the new business it’s cre-
ated. 

And Blake at Namaste Solar—it’s based in
Boulder, Colorado. One year ago, Blake gave
us a tour of one of his company’s solar installa-
tions on top of a museum in Denver, right be-
fore I signed the Recovery Act into law. And at
the time, Blake was pretty sure that the reces-
sion would force him to lay off about half of his
staff. One year later, because of the clean en-
ergy investments in the Recovery Act, he has
instead added about a dozen new workers and
expects to hire about a dozen more by year’s
end. His company continues to install solar
panels all over Colorado, from the Governor’s
Mansion to the Denver Museum of Natu-
ral—Nature and Science. 

So that’s our future. That’s what’s possible
in America. And you can argue, rightly, that
we haven’t made as much progress as we need
to make when it comes to spurring job cre-
ation. That’s part of the reason why the Recov-
ery Act is on track to save or create another 1.5
million jobs in 2010. That’s part of the reason
why I expect Congress to pass additional mea-
sures as quickly as possible that will help our
small-business owners create new jobs, give
them more of an incentive to hire.

But for those skeptics who refuse to believe
the Recovery Act has done any good, who con-
tinue to insist that the bill didn’t work, I’d ask

you to take that argument up with Blake and
his employees. Take that argument up with
Chuck and his construction workers. Take it
up with the Americans who are working in
those battery plants or building those new
highways or teaching our children new skills,
all because the Recovery Act made it possible.

So our work is far from over, but we have
rescued this economy from the worst of this
crisis. And slowly, in new factories and re-
search facilities and small businesses, the
American people are rebuilding a better fu-
ture. And we will continue to support their ef-
forts. We will leave our children an economy
that is stronger and more prosperous than it
was before.

Thank you very much, everybody.

NOTE: The President spoke at 10:26 a.m. in
the South Court Auditorium of the Dwight D.
Eisenhower Executive Office Building. In his
remarks, he referred to Blake Jones, president,
Namaste Solar Electric, Inc.; Charles J. Nie-
derriter, chief operating officer, Golden Trian-
gle Construction Co.; and Interior Depart-
ment Inspector General Earl E. Devaney, in
his capacity as Chair of the Recovery Account-
ability and Transparency Board. The transcript
released by the Office of the Press Secretary
also included the remarks of Vice President
Joe Biden.

Question-and-Answer Session With Crewmembers of the International
Space Station and Space Shuttle Endeavour
February 17, 2010

The President. Hey, guys.

[At this point, several seconds went by without
a response. The President then placed his hand
over the receiver of the telephone and ad-
dressed the event participants.]

The President. There’s a little bit of a delay,
guys. They told you that, that there’s a little bit
of a delay?

Commander George D. Zamka. Good
morning from the International Space Station
and from the Space Shuttle Endeavour, Mr.
President.

The President. Well, it’s great to talk to you
guys. I wanted to, first of all, just say that we’ve
got a bunch of very excited young people here
with us, along with a bunch of somewhat excit-
ed teachers. [Laughter] We have one engineer
and one Member of Congress, so you’ve got
a—and a whole bunch of press here, so it’s a
pretty motley crew—and one President.

But I just wanted to let you guys know how
proud we are of all of you and what you guys
have been accomplishing. I’ve had a chance to
take a look at what the Tranquility module is
doing. Everybody here back home is excited
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