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Look, I understand that a lot of folks are go-
ing through tough times right now, and under-
standably, they’re feeling impatient. Now, they
wish the minute we had gotten elected that sud-
denly things we’re going to change overnight.
And I understand that because they feel a sense
of urgency. And we’ve all got to feel that sense
of urgency. But the thing is, most people, their
expectations are very modest. They’re not look-
ing to government to solve all their problems.
They don’t want a handout. All they want is a
chance to succeed; if they’re willing to work,
that they can find a job that pays a living wage;
that they don’t have to worry about being bank-
rupt if they get sick; that they can send their
kids to college so that they can do a little better
than they did; so that they can retire with some
dignity and respect. 

And those things are within our grasp if we
all work together. People just want an opportu-
nity to make the most of their lives, and that’s
the chance that every American deserves.
That’s the American Dream. That’s a promise
I’m working to fulfill every day. And that’s why
you’re here.

This is such a rare moment in our history.
Now is not the time to start getting disillu-
sioned, or now is not the time to start thinking,
“Ah, this is too hard.” We’ve got this opportuni-
ty to change our world for the better. But the
change—we said this in the campaign, it is true
now—it never starts in Washington; it always
starts with you. It starts with ordinary people,
men and women who love their country, who
are standing together and fighting for its future.

It happens when citizens reject the cynicism
and the skepticism and all the pundits yakking
about why we can’t do that and we can’t do this.
It’s when you fight and you organize and you

advocate and you walk the streets and you hit
the phones. And people slam the door in your
faces and they say, “Uhh, get out of here. I’m
not interested.” And you keep on doing it.
That’s how we succeeded before. That’s how
we’ll succeed again.

So I just want everybody here to understand,
we are in this for the long haul. Some of these
changes may not happen in 18 months or 36
months or 72 months. It’s going to take time.
But I don’t know about you, I just want to let
you know—just getting started. I’m not tired. I
don’t know about you, but I’m not tired. All
these folks who are throwing stuff at us and get-
ting all crazy and, you know, I’m just getting
started. I feel refreshed. I feel energized. And
it’s because of you.

So if you’re willing to keep on going, if you’re
willing to keep on marching, then I guarantee
you, we are going to succeed. “Yes we can”
wasn’t just a motto. That’s what we’re all about.
And we are going to pass health care; we are go-
ing to get energy done; we’re going to get edu-
cation done. We are going to turn this country
around.

Thank you, New York. God bless you. God
bless the United States of America.

NOTE: The President spoke at 8:08 p.m. in the
Hammerstein Ballroom at Manhattan Center
Studios. In his remarks, he referred to John C.
Liu and Bill de Blasio, members, New York
City Council; Gov. Timothy M. Kaine of Virgin-
ia, in his capacity as chairman of the Democrat-
ic National Committee; and former Sens. Wil-
liam H. Frist and Robert J. Dole. The transcript
was released by the Office of the Press Secre-
tary on October 21.

Remarks at Metropolitan Archives, LLC, in Landover, Maryland
October 21, 2009

Thank you. Please, everybody, have a seat.
Thank you so much. Thank you, Joe, for that in-
troduction and for inviting us here to Metropol-
itan Archives. 

I want to acknowledge a few other extraordi-
nary guests. First of all, the Governor of the
great State of Maryland, Martin O’Malley, is

here; Senator Ben Cardin, who is doing an out-
standing job on behalf of the State; House Ma-
jority Leader Hoyer; Representative Chris Van
Hollen; Representative Donna Edwards, whose
congressional district we are in; County Execu-
tive Jack Johnson; Mayor William Gardiner, the
mayor of Hyattsville; and my outstanding
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Secretary of the Treasury, Tim Geithner; as
well as my extraordinary SBA Administrator,
Karen Mills. I am so glad to have them stand-
ing behind me today.

Five years ago, this company was founded
by Joe and his old fraternity brother, Doug Pe-
ters. We—I have not had a chance to ask them
what they were doing in—during those frat
years. [Laughter] But they were two friends
who had known each other since middle
school. And today, their families took this
company from an empty warehouse to a small
business that stores and delivers records for
some of the largest firms in the world. And the
success—the story of their success has been
the story of small-business owners all across
the country, men and women from big cities
and from small towns who’ve had both a good
idea and the drive to follow through on it,
who’ve convinced family and friends to join
them in taking a chance on a dream. 

Now, these entrepreneurial pioneers em-
body that spirit of possibility and the tireless
work ethic and the simple hope for something
better that lies at the heart of the American
ideal. And they’ve always formed the back-
bone of the American economy. They’re the
ones who’ve opened up the mom-and-pop
stores and started the computer tinkering
that’s led to some of the biggest innovations
and corporations in the world. After all,
Hewlett-Packard began in a garage. Google
began as a research project. McDonald’s start-
ed with just one restaurant.  

Over the past decade and a half, America’s
small businesses have created 65 percent of all
new jobs in the country. And more than half of
all Americans working in the private sector are
either employed by a small business or own
one—more than half. These companies are
the engine of job growth in America, they fuel
our prosperity, and that’s why they have to be
at the forefront of our recovery. 

The problem is, our small businesses have
been some of the hardest hit by this recession.
From the middle of 2007 through the end of
2008, small businesses lost 2.4 million jobs.
And because banks shrunk from lending in the
midst of the financial crisis, it’s been difficult
for entrepreneurs to take out the loans they

need to start a business. For those who do own
a small business, it’s been difficult to finance
inventories and make payroll, or expand if
things are going well. 

And that’s why we made sure the Recovery
Act focused on helping small businesses ex-
pand and create jobs. In it, we temporarily re-
duced or eliminated fees on SBA loans, loans
that give small businesses more money to rein-
vest in their own futures. And we guaranteed
some of these loans by up to 90 percent, which
has given local banks and credit unions the
confidence they need to lend. 

In the last 8 months, these steps have made
a real difference for small businesses across
America. So far, the Recovery Act has support-
ed over 33,000 loans to small businesses that
have already helped save or create nearly tens
of thousands of jobs, nearly $13 billion in new
lending—$13 billion. And more than 1,200
banks and credit unions that had stopped issu-
ing SBA loans when the financial crisis hit are
lending again today. And more than $4.3 bil-
lion in Federal contracts are now going to
small businesses.

We’re also providing tax relief to small busi-
nesses under the Recovery Act, relief that will
give these businesses back over $5 billion this
year. And we’re giving tax cuts directly to 95
percent of working Americans, which includes
the vast majority of small-business owners and
their employees. 

So there’s no question that our Recovery
Act has given a boost to every American who
works at a small business, or owns one, or as-
pires to own one. There’s no question that the
steps we’ve taken have improved the overall
climate for small business across the country. 

But there’s also no question that we’ve got a
long way to go. There’s still too little credit
flowing to our small businesses. There’s still
too many entrepreneurs who can’t get the
loans they need to open up their doors and
start hiring. There’s still too many who are
struggling to make payroll and to stay open.
And there’s still too many successful small
businesses that want to expand further and
hire more but just don’t have the capital to do
it.
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Metropolitan Archives is one of these compa-
nies. Last February, Joe and Doug were able to
purchase the building we’re standing in with an
SBA loan, an expansion that has already helped
them retain 10 jobs, and one that will create 10
new ones in the months ahead. In fact, business
is going so well that they’re already hoping to
expand again. But they need another loan to
make it happen. 

These are the kind of stories I hear from
small-business owners all the time. And they’re
the kind of stories that my unbelievable Admin-
istrator for the SBA, Karen Mills, hears every
single day. And that’s why today we’re announc-
ing new steps to support more lending to Amer-
ica’s small businesses, steps that will lead to
more jobs, more growth, and a stronger eco-
nomic recovery.

The first thing we need to do is increase the
maximum size of various SBA loans. So I’m call-
ing on Congress to increase the cap on what’s
called 7(a) loans to $5 million. These are the
loans most frequently handed out by the Small
Business Administration to help folks open
their doors and buy machinery, equipment,
land, and buildings. These larger loans will help
more small-business owners and franchisees
grow. We also need to increase the maximum
size of what’s called 504 loans to $5 million.
These are the type of loans that Joe and Doug
used to expand this business and create new
jobs. And we should also increase the maximum
size of microloans—these are smaller
loans—that go to startups and other smaller
businesses. 

Today we’re also taking additional steps to
boost credit for small businesses through our fi-
nancial stability plan. The major banks that
were in critical condition a year ago need no
new assistance from the Government, and so
we’re winding down that portion of the TARP
program. But to spur lending to small business-
es, it’s essential that we make more credit avail-
able to the smaller banks and community finan-
cial institutions that these businesses depend
on. These are the community banks who know
their borrowers, who gave them their first loan,
who’ve watched them grow from down the
street, not from Wall Street. The large majority
of the business loans from these smaller banks

are not to major corporations, they’re to entre-
preneurs like Joe and Doug. And when banks
like these are hit by recession and financial cri-
sis, creditworthy small businesses lose out, and
that means less expansion and fewer new jobs
just when we need them most. 

And that’s why we must do more to give
these new opportunities to smaller banks so that
they have the ability to access capital, so that
they can lend to small businesses in their com-
munities. So under the new steps that we’re an-
nouncing today, if these institutions put forth a
plan to increase lending to small businesses, we
will help them get the credit they need to do it
at rates that are more affordable than the ones
offered to our largest financial institutions. And
we will make capital even more affordable to
the community development financial institu-
tions that focus on providing credit to America’s
small businesses in our hardest hit rural and un-
derserved communities. 

Finally, I’ve asked Tim Geithner and Karen
Mills to convene a conference in the coming
weeks that will bring together regulators, con-
gressional leaders, lenders, and small businesses
to determine what additional steps we can take
to get credit flowing to small businesses that
want to expand and create more jobs. Of all the
steps we’re taking to move this economy from
recession to recovery, I continue to believe that
the success of our small businesses will be a
foundation upon which our future prosperity is
built. So we will continue to do whatever we can
to help these businesses grow and thrive. And
I’m confident that the steps we announced to-
day will do that for small-business owners
across the country, men and women we hear
from every day.

They’re people like Andy Cabral. Son of Por-
tuguese immigrants, Andy started his business
on an SBA loan and now runs 10 stores across
Maryland and Virginia that employ 130 people.
And Andy has already seen one loan fall
through the cracks because of the financial cri-
sis, and he’s hit the cap on his SBA loans. But
the measure we’re announcing today will help
Andy and other franchisees pursue their plans
to expand and create more jobs.  

And these steps will make a difference for
more small businesses like Pete’s Apizza in
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Washington, DC. I recommend it that every-
body go out there. [Laughter] When the three
owners had little more than a dream of open-
ing up a casual pizza restaurant, they found it
challenging to get financing. Ultimately, they
got a loan through City First Bank, a commu-
nity development bank right in Washington.
Today, business is booming. And the initiative
we’re announcing today will help more banks
provide more loans to businesses like Pete’s.

And the steps we’ve announced will make a
difference for Joe and Doug and all the folks
who work here at Metropolitan Archives. In
the past 5 years, you’ve done all that’s asked of
Americans who hope to pursue a dream of
owning their own business: You’ve taken a risk
on a good idea; you’ve worked hard for your
success; you’ve met your responsibilities to
your employees and your customers. It’s time
that responsibility and that success are reward-
ed with the opportunity to keep growing, keep
hiring, keep contributing to the success of
your community and of your country. That’s

the opportunity we’re providing today, and
that’s the opportunity I will continue to fight
for as your President in the weeks and months
ahead. 

So to all the small-business owners out
there, I just want to close by saying this: I
know that times are tough, and I can only
imagine what many of you are going through,
in terms of keeping things going in the midst
of a very tough economic climate. But I guar-
antee you this: This administration is going to
stand behind small businesses. You are our
highest priority because we are confident that
when you are succeeding, America succeeds.

Thank you very much, everybody.

NOTE: The President spoke at 2:16 p.m. In his
remarks, he referred to Joseph A. Incarnato,
president, and Douglas J.J. Peters, co-owner,
Metropolitan Archives, LLC; Andy Cabral,
store owner, Dunkin’ Brands, Inc.; and Joel
and Alicia Mahr, and Thomas Marr, co-own-
ers, Pete’s New Haven Style Apizza.

Remarks at a Campaign Rally for Governor Jon S. Corzine in Hackensack,
New Jersey 
October 21, 2009

The President. Hello, New Jersey. It’s good
to be back in the Garden State.

Audience members. Obama! Obama!
Obama!

The President. Thank you. Thank you. It’s
good to be here. I want to make some quick
thank yous here. First of all, to the president of
this outstanding university, Dr. Michael Ad-
ams; to my dear friend Caroline Kennedy; to
our Lieutenant Governor candidate, State
Senator Loretta Weinberg; my dear friend
Frank Lautenberg, Senator from New Jersey;
two outstanding Congressmen who supported
me early in my race for the Presidency, Steve
Rothman and John Adler, give them a big
round of applause. One of the finest mayors
not just in New Jersey, but in the country,
Cory Booker is in the house. To all the other
elected officials, to all the labor leaders and re-
ligious leaders that are in the house, and to all
of you who are just—just leaders, period, I am

so proud to be here on behalf of a man who is
absolutely committed to fighting for New Jer-
sey’s families and New Jersey’s future, your
Governor, my friend, Jon Corzine.

Now, I think it’s important for us to have an
honest conversation here. Let’s examine the
facts. Let’s examine the facts. Jon is running
for reelection during a challenging time for
New Jersey and for America. I don’t have to
tell you that. You’ve seen it in your own lives.
You’ve seen it in your own communities.
There are too many folks who are out of work
and too many people who are looking for a job.
There are too many hard-working families be-
ing squeezed by skyrocketing costs on the one
side and shrinking wages on the other. You got
men and women who’ve worked hard all their
lives, who’ve done the right thing all their
lives, and now they’re worried they won’t be
able to be the kinds of husbands and wives,
mothers and fathers they’d hoped to be
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