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And there’s only one real difference be-
tween direct loans and private FFEL loans.
It’s that under the FFEL program, taxpayers
are paying banks a premium to act as middle-
men, a premium that costs the American peo-
ple billions of dollars each year. Well, that’s a
premium we cannot afford, not when we could
be reinvesting that same money in our stu-
dents, in our economy, and in our country.

And that’s why I’ve called for ending the
FFEL program and shifting entirely over to
direct loans. It’s a step that even a conservative
estimate predicts will save tens of billions of
tax dollars over the next 10 years. According to
the Congressional Budget Office, the money
we could save by cutting out the middleman
would pay for 95 percent of our plan to guar-
antee growing Pell grants. This would help en-
sure that every American everywhere in this
country can outcompete any worker anywhere
in the world.

In the end, this is not about growing the size
of Government or relying on the free market,
because it’s not a free market when we have a
student loan system that’s rigged to reward
private lenders without any risk. It’s about
whether we want to give tens of billions of tax
dollars to special interests or whether we want
to make college more affordable for 8½  million
more students. I think most of us would agree
on what the right answer is.

Now, some of you have probably seen how
this proposal was greeted by the special inter-
ests. The banks and the lenders who have
reaped a windfall from these subsidies have
mobilized an army of lobbyists to try to keep
things the way they are. They are gearing up
for battle; so am I. They will fight for their spe-
cial interests. I will fight for Stephanie and
other American students and their families.
And for those who care about America’s fu-
ture, this is a battle we can’t afford to lose.

So I am looking forward to having this de-
bate in the days and weeks ahead. And I am
confident that if all of us here in Washington
do what’s in the best interests of the people we
represent and reinvest not only in opening the
doors of college, but making sure students can
walk through them, then we will help deliver
the change that the American people sent us
here to make. We will help Americans fulfill
their promise as individuals, and we will help
America fulfill its promise as a nation.

So thank you very much. And thank you,
Stephanie, and thank you, Stephanie’s mom.

All right. Thanks, guys.

NOTE: The President spoke at 1:46 p.m. in the
Diplomatic Reception Room at the White
House. In his remarks, he referred to Stepha-
nie Stevenson, student, University of Mary-
land, who introduced the President.

Statement on World Malaria Day
April 24, 2009

The United States stands with our global
partners and people around the world to reaf-
firm our commitment to make the U.S. a lead-
er in ending deaths from malaria by 2015. This
begins with ending malaria as a major public
health threat in Africa, where it kills nearly 1
million people each year and overwhelms pub-
lic health systems. It is time to redouble our
efforts to rid the world of a disease that does
not have to take lives.

Together, we have made great strides in ad-
dressing this preventable and treatable dis-
ease. Across Africa, children and their families

are sleeping under bed nets, local groups are
working with pregnant women and mothers so
that antimalarial drugs are available for them
and for their sick children. In schools and vil-
lages, community centers and places of wor-
ship, clinics and hospitals, optimism is growing
that we can and we will succeed in our ambi-
tious goals. 

Together, we can build on this progress
against malaria and address a broad range of
global health threats by investing in health sys-
tems and continuing our work with partners to
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deliver highly effective prevention and treat-
ment measures. 

In Africa, where the disease burden is the
greatest, many countries are making dramatic
gains in reducing the terrible burden of malaria,

particularly for the benefit of those most
vulnerable, so that malaria is no longer an
intractable fact of life. Today I recommit to
work with our partners in this fight.

Statement on Armenian Remembrance Day
April 24, 2009

Ninety four years ago, one of the great atroc-
ities of the 20th century began. Each year, we
pause to remember the 1.5 million Armenians
who were subsequently massacred or marched
to their death in the final days of the Ottoman
Empire. The Meds Yeghern must live on in our
memories, just as it lives on in the hearts of the
Armenian people.

History, unresolved, can be a heavy weight.
Just as the terrible events of 1915 remind us of
the dark prospect of man’s inhumanity to man,
reckoning with the past holds out the powerful
promise of reconciliation. I have consistently
stated my own view of what occurred in 1915,
and my view of that history has not changed.
My interest remains the achievement of a full,
frank, and just acknowledgment of the facts. 

The best way to advance that goal right now
is for the Armenian and Turkish people to ad-
dress the facts of the past as a part of their ef-
forts to move forward. I strongly support efforts
by the Turkish and Armenian people to work
through this painful history in a way that is hon-
est, open, and constructive. To that end, there
has been courageous and important dialog
among Armenians and Turks, and within Tur-

key itself. I also strongly support the efforts by
Turkey and Armenia to normalize their bilateral
relations. Under Swiss auspices, the two gov-
ernments have agreed on a framework and
roadmap for normalization. I commend this
progress and urge them to fulfill its promise. 

Together, Armenia and Turkey can forge a
relationship that is peaceful, productive, and
prosperous. And together, the Armenian and
Turkish people will be stronger as they ac-
knowledge their common history and recognize
their common humanity.

Nothing can bring back those who were lost
in the Meds Yeghern. But the contributions that
Armenians have made over the last 94 years
stand as a testament to the talent, dynamism,
and resilience of the Armenian people and as
the ultimate rebuke to those who tried to de-
stroy them. The United States of America is a
far richer country because of the many Ameri-
cans of Armenian descent who have contribut-
ed to our society, many of whom immigrated to
this country in the aftermath of 1915. Today I
stand with them and with Armenians every-
where with a sense of friendship, solidarity, and
deep respect.
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