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here, to the many generations whose lives will
be affected for good or for ill because of what
we do here.

There is no doubt that times are still tough.
By no means are we out of the woods just yet.
But from where we stand, for the very first
time, we’re beginning to see glimmers of hope.
And beyond that, way off in the distance, we
can see a vision of an America’s future that is far
different than our troubled economic past. It’s
an America teeming with new industry and
commerce, humming with new energy and dis-
coveries that light the world once more, a place
where anyone from anywhere with a good idea
or the will to work can live the dream they’ve
heard so much about.

That is the house upon the rock: proud, stur-
dy, unwavering in the face of the greatest

storms. And we will not finish it in 1 year. We
will not finish it in many. But if we use this mo-
ment to lay that new foundation, if we come to-
gether and begin the hard work of rebuilding, if
we persist and persevere against the disappoint-
ments and setbacks that will surely lie ahead,
then I have no doubt that this house will stand
and the dream of our Founders will live on in
our time.

Thank you. God bless you. God bless the
United States of America.

NOTE: The President spoke at 11:43 a.m. in
Gaston Hall at Georgetown University. In his
remarks, he referred to John J. DeGioia,
president, Georgetown University, and his son
John Thomas.

Remarks on Tax Reform
April 15, 2009

Good morning. I decided not to bring Bo to-
day because he stepped on my economic
speech yesterday. [Laughter] Good morning. I
know that April 15th is not exactly everyone’s
favorite date on the calendar, but it is an impor-
tant opportunity for those of us in Washington
to consider our responsibilities to the people
who sent us here and who pay the bills. And I’ve
brought some friends of mine who sent me here
and pay the bills.

Across America, families like the people who
join me have had tough choices forced upon
them because of this economic downturn.
Many have lost a job; many are fighting to keep
their business open. Many more are struggling
to make payments, to stay in their home, or to
pursue a college education. And these Ameri-
cans are the backbone of our economy, the
backbone of our middle class. They’re the work-
ers, the innovators, the students who are going
to be powering our recovery. So their dreams
have to be our own. They need a government
that is working to create jobs and opportunity
for them, rather than simply giving more and
more to those at the very top in the false hope
that wealth automatically trickles down.

And that’s why my administration has taken
far-reaching action to give tax cuts to the Amer-

icans who need them, while jump-starting
growth and job creation in the process. We start
from the simple premise that we should reduce
the tax burden on working people, while help-
ing Americans go to college, own a home, raise
a family, start a business, and save for retire-
ment. Those goals are the foundation of the
American Dream, and they are the focus of my
tax policy.

First, we’ve passed a broad and sweeping tax
cut for 95 percent of American workers. This
tax cut was a core focus of my campaign, it was a
core component of the American Recovery and
Reinvestment Act, and it is the most progres-
sive tax cut in American history. And starting
April 1st, Americans saw this tax cut in the extra
money that they took home with each paycheck.

Make no mistake: This tax cut will reach 120
million families and put $120 billion directly in-
to their pockets, and it includes the most Amer-
ican workers ever to get a tax cut. This is going
to boost demand, and it will save or create over
half a million jobs. And the Congressional Bud-
get Office has found that tax cuts like these for
American workers are more than three times
more effective in stimulating recovery than tax
breaks for the very wealthiest Americans.
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This tax cut also keeps a fundamental prom-
ise: that Americans who work hard should be
able to make a decent living. It lifts more than
2 million Americans out of poverty. And to-
gether with the child tax credit, it ensures that
a working parent will be able to support their
family.

Second, we are helping small businesses
keep their doors open so they can weather this
economic storm and create good jobs. Instead
of the normal 2 years, small businesses are
now allowed to offset their losses during this
downturn against the income they’ve earned
over the last 5 years. And this could provide a
record number of refunds for small business-
es, which will provide them with the lifeline
they need to maintain inventory and pay their
workers.

Third, we are helping Americans get the ed-
ucation they need to succeed in a global econ-
omy. For years we’ve seen the price of tuition
skyrocket at the same time that it became
more and more important to earn a college de-
gree. And that’s why we are making college
more affordable for every American that needs
a hand. That is why we are committed to sim-
plifying the student loan process so more fami-
lies can get the help they need. And that’s also
why our $2,500 tax credit for all 4 years of col-
lege will help us reach a goal that will help our
country lead in the 21st century: By 2020,
Americans once again will have the highest
proportion of college graduates in the world.

Fourth, we are helping more Americans
purchase homes that they can afford. Just as
we must put an end to the irresponsible lend-
ing and borrowing that created the housing
bubble, we must restore the home as a source
of stability and an anchor of the American
Dream. That’s why we’re providing a tax credit
of up to $8,000 for first-time homebuyers,
which will put a home within reach for hard-
working Americans who are playing by the
rules and making responsible choices. And by
the way, there are at least a couple of folks
here who have already used that $8,000 credit,
and I think it’s wonderful to see that this is al-
ready prompting some willingness for people
to go ahead and make that first-time purchase

where they thought maybe it was out of reach
before.

Fifth, we know that tax relief must be joined
with fiscal discipline. Americans are making
hard choices in their budgets, and we’ve got to
tighten our belts in Washington as well. And
that’s why we’ve already identified $2 trillion
in deficit reductions over the next decade. And
that’s why we’re cutting programs that don’t
work, contracts that aren’t fair, and spending
that we don’t need.

We’re also doing away with the unnecessary
giveaways that have thrown our Tax Code out
of balance. I said this during the campaign,
I’m now saying it as President: We need to
stop giving tax breaks to companies that stash
profits or ship jobs overseas so we can invest in
job creation here at home. And we need to
end the tax breaks for the wealthiest 2 percent
of Americans, so that people like me, who are
extraordinarily lucky, are paying the same
rates that the wealthiest 2 percent of Ameri-
cans paid when Bill Clinton was President.

Finally, we need to simplify a monstrous
Tax Code that is far too complicated for most
Americans to understand, but just complicated
enough for the insiders who know how to
game the system. So I’ve already started by
asking Paul Volcker and my Economic Recov-
ery Board to do a thorough review of how to
simplify our Tax Code, and to report back to
me by the end of this year. It’s going to take
time to undo the damage of years of carve-outs
and loopholes. But I want every American to
know that we will rewrite the Tax Code so that
it puts your interests over any special interests.
And we’ll make it easier, quicker, and less ex-
pensive for you to file a return, so that April
15th is not a date that is approached with
dread every year.

Now, I just had a conversation with these
wonderful Americans, and like people I talked
to all across the country, they’re not looking
for a free ride. Every single person here is
working hard and deserves a chance to get
ahead. And they’re family like—families like
the Kirkwoods, who just want to own their
own business and put away some money away
for their kids’ college tuition. And they’re
workers like Clark Harrison, behind me, who
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has worked hard and wants to be able to pur-
chase that first home. They’re business owners
like Alan Givens, who wants his company to sus-
tain itself through bad times as well as the good.
And I was encouraged to hear that Alan’s busi-
ness is going strong on a whole bunch of clean
energy measures that he’s helping to promote
in his area.

For too long, we’ve seen taxes used as a
wedge to scare people into supporting policies
that actually increased the burden on working
people instead of helping them live their
dreams. That has to change, and that’s the work
that we’ve begun. We’ve passed tax cuts that
will help our economy grow. We’ve made a
clear promise that families that earn less than
$250,000 a year will not see their taxes increase
by a single dime. And we have kept to those
promises that were made during the campaign.
We’ve given tax relief to the Americans who
need it and the workers who have earned it.

And we’re helping more Americans move to-
wards their American Dream by going to
school, owning a home, keeping their business,
and raising their family.

So on this April 15th, we’re reminded of the
enormous responsibility that comes with han-
dling peoples’ tax dollars. And we’re renewing
our commitment to a simpler Tax Code that re-
wards work and the pursuit of the American
Dream. And I just again want to personally
thank all of the families and folks who join me
here today, because they inspire me to do what
I do every single day.

All right, thank you, everybody.

NOTE: The President spoke at 12:02 p.m. in
Room 350 of the Dwight D. Eisenhower Exec-
utive Office Building. In his remarks, he re-
ferred to Paul A. Volcker, Chairman, Presi-
dent’s Economic Recovery Advisory Board.

Interview With Juan Carlos Lopez of CNN En Espanol
April 15, 2009

The President’s Visit to Mexico/Mexico-U.S. Re-
lations/Border Security

Mr. Lopez. You’re going to Mexico. It’s your
first trip to Latin America, and the White
House already announced that the Mexican car-
tels are being included in the Kingpin Act.
What does this mean, and what message are you
bringing to Mexico?

The President. Well, first of all, the reason
we’re going to Mexico is because it is our neigh-
bor, it is one of our largest trading partners, and
it’s a country that has enormous ties to the Unit-
ed States. And so it was very important for me
to send a message that we are going to continue
to partner with Mexico to accomplish common
goals of lifting up people’s incomes and growing
economic opportunity on both sides of the bor-
ders. And I think that President Calderon has
done an outstanding and heroic job in dealing
with what is a big problem right now along the
borders with the drug cartels.

The Kingpin law allows us to go after the fi-
nances, the financial underpinnings of the car-
tels in a much more aggressive and much more

effective way. And so that’s just part of a broad-
er strategy in which the United States and Mex-
ico will be partnering. We are putting more re-
sources on the border. We are providing addi-
tional surveillance equipment. We are going to
be dealing not only with drug interdiction com-
ing north, but also working on helping to curb
the flow of cash and guns going south.

And so there’s a true partnership that’s devel-
oping. And I want to make sure that the people
of Mexico understand that we are going to do
everything we can on our end to promote more
security and more peace and more prosperity in
the region.

Latin America-U.S. Drug Control Cooperation

Mr. Lopez. One of the issues that is discussed
in Mexico is that that Government spends be-
tween $7 billion and $8 billion in their war on
drugs, while the U.S. destined $1.4 billion for
the Merida Initiative that includes Central
America and is spread out through several
years. It’s not seen as equitable.
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