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these cadets have already demonstrated, then
I have no doubt that we will emerge from this
crisis stronger than before and keep this Na-
tion’s dream alive for future generations.

Thank you. God bless you. God bless the
United States of America. 

NOTE: The President spoke at 10:53 a.m. at
the Aladdin Shrine Center. In his remarks, he
referred to Mayor Michael B. Coleman of Co-
lumbus, OH, who introduced the President;
and Mitchell J. Brown, director, Department
of Public Safety, Columbus, OH.

The President’s Weekly Address
March 7, 2009

Yesterday we learned that the economy lost
another 651,000 jobs in the month of Febru-
ary, which brings the total number of jobs lost
in this recession to 4.4 million. The unemploy-
ment rate has now surpassed 8 percent, the
highest rate in a quarter century. These aren’t
just statistics, but hardships experienced per-
sonally by millions of Americans who no lon-
ger know how they’ll pay their bills or make
their mortgage or raise their families. 

From the day I took office, I knew that solv-
ing this crisis would not be easy, nor would it
happen overnight. And we will continue to
face difficult days in the months ahead. But I
also believe that we will get through this; that
if we act swiftly and boldly and responsibly,
the United States of America will emerge
stronger and more prosperous than it was be-
fore. 

That’s why my administration is committed
to doing all that’s necessary to address this cri-
sis and lead us to a better day. That’s why
we’re moving forward with an economic agen-
da that will jump-start job creation, restart
lending, relieve responsible homeowners, and
address the long-term economic challenges of
our time: the cost of health care, our depen-
dence on oil, and the state of our schools. 

To prevent foreclosures for as many as 4
million homeowners and lower interest rates
and lift home values for millions more, we are
implementing a plan to allow lenders to work
with borrowers to refinance or restructure
their mortgages. On Wednesday, the Depart-
ment of Treasury and Housing and Urban De-
velopment released the guidelines that lenders
will use for lowering mortgage payments. This
plan is now at work.

To restore the availability of affordable
loans for families and businesses—not just

banks—we are taking steps to restart the flow
of credit and stabilize the financial markets.
On Thursday, the Treasury Department and
the Federal Reserve launched the Consumer
and Business Lending Initiative, a plan that
will generate up to a trillion dollars of new
lending so that families can finance a car or
college education and small businesses can
raise the capital that will create jobs.

And we’ve already begun to implement the
American Recovery and Reinvestment Act, a
plan that will save and create over 3.5 million
jobs over the next 2 years, jobs rebuilding our
roads and bridges, constructing wind turbines
and solar panels, expanding broadband and
mass transit. And because of this plan, those
who have lost their job in this recession will be
able to receive extended unemployment bene-
fits and continued health care coverage, while
95 percent of working Americans will receive a
tax break beginning April 1st.

Of course, like every family going through
hard times, our country must make tough
choices. In order to pay for the things we
need, we cannot waste money on the things we
don’t. My administration inherited a $1.3 tril-
lion budget deficit, the largest in history. And
we’ve inherited a budgeting process as irre-
sponsible as it is unsustainable. For years, as
Wall Street used accounting tricks to conceal
costs and avoid responsibility, Washington did
too. 

These kinds of irresponsible budgets and in-
excusable practices are now in the past. For
the first time in many years, my administration
has produced a budget that represents an hon-
est reckoning of where we are and where we
need to go. 

It’s also a budget that begins to make the
hard choices that we’ve avoided for far too
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long, a strategy that cuts where we must and in-
vests where we need. That’s why it includes $2
trillion in deficit reduction, while making his-
toric investments in America’s future. That’s
why it reduces discretionary spending for non-
defense programs as a share of the economy by
more than 10 percent over the next decade to
the lowest level since they began keeping these
records nearly half a century ago. And that’s
why on Wednesday, I signed a Presidential
memorandum to end unnecessary no-bid con-
tracts and dramatically reform the way contracts
are awarded, reforms that will save the Ameri-
can people up to $40 billion each year. 

Finally, because we cannot bring our deficit
down or grow our economy without tackling the
skyrocketing cost of health care, I held a health
care summit on Thursday to begin the long-
overdue process of reform. Our ideas and opin-
ions about how to achieve this reform will vary,
but our goal must be the same: quality, afford-
able health care for every American that no lon-

ger overwhelms the budgets of families, busi-
nesses, and our government.

Yes, this is a moment of challenge for our
country, but we’ve experienced great trials be-
fore. And with every test, each generation has
found the capacity to not only endure but to
prosper, to discover great opportunity in the
midst of great crisis. That is what we can and
must do today. And I am absolutely confident
that is what we will do. I am confident that at
this defining moment, we will prove ourselves
worthy of the sacrifice of those who came be-
fore us and the promise of those who will come
after. 

NOTE: The address was recorded at approxi-
mately 2:40 p.m. on March 6 in the Map Room
at the White House for broadcast on March 7.
The transcript was made available by the Office
of the Press Secretary on March 6 but was em-
bargoed for release until 6 a.m. on March 7.

Statement on International Women’s Day 
March 8, 2009

In observance of International Women’s
Day, and during Women’s History Month in the
United States, the United States stands with
people around the globe to reaffirm our com-
mitment to the equality, freedom, achieve-
ments, and advancement of women. 

From the global challenge of climate change
to a world that is not yet free from poverty and
conflict, our challenges are many. Women are
vital to the solutions to these problems, and we
will not sow the seeds for a brighter future or
reap the benefits of the change we need with-
out the full and active participation of women
around the world.

Worldwide, women play leadership roles in
the health and education of our families, in our
fields, our factories, our classrooms, our labora-
tories, and our boardrooms. With or without
awards or acknowledgement, women have
taught us about hope, about courage, and about
opportunity. 

The United States is filled with great hope
that our daughters, and the daughters of all na-
tions, will continue to serve as leaders in the
pursuit of our collective well-being and have
the opportunity to achieve their full potential.
Today Michelle and I remember, celebrate, and
honor the sacrifices, talents, and leadership of
women around the world.

Remarks on Signing an Executive Order Removing Barriers to Responsible
Scientific Research Involving Human Stem Cells and a Memorandum on
Scientific Integrity
March 9, 2009

Thank you. All right, please have a seat. [Ap-
plause] Thank you so much. Well, I’m excited

too. [Laughter] Today, with the Executive or-
der I am about to sign, we will bring the change
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