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the source of recovery, no action on the part of
Government, no matter how extraordinary,
would alone be a source of our prosperity.

Now, conversely, these corporate citizens
understood their new role as well: that we all
had responsibilities to fulfill; that our survival
depended on how well we worked together;
that in a more interdependent economy, our
fates—and were—were and are more inter-
connected.

Our growth, our success as a nation, de-
pended on what we did together. And so the
Government could lay the groundwork for an
economy in which innovation is prized and
hard work rewarded, in which rules are clear
and clearly enforced. And the rest would be up
to people like you and the people who work
for you to create the incredible products and
services that today we enjoy.

That’s how we’ve led the global economy.
That’s how we’ve ushered in massive gains in
wealth not just for the few, but for the many.
That is how we’ve been—and will continue to
be—a nation that draws on the talents of all
our people, a place where generation after
generation of bold thinkers and bright minds,
innovators and inventors, have taken the
chance to invest in an idea, to build a new
product, to test a new theory, to do their small

part to change our world. That’s what’s attract-
ed some of the best talent around the world to
our shores. That’s our promise, and that’s the
promise that must always be at the heart of our
partnership.

So I hope this is the beginning of many con-
versations. Many of you I know. Many of you
I’ve had long conversations with in the past.
My door will always be open to you. And I’m
absolutely confident that if we’re smart and if
we are bold, if we work together, if we’re will-
ing to cast aside some of the theories that have
already failed us and we remain open to new
approaches and new ideas, and we think about
the problems of our economy the way you
think about your businesses—in practical,
hard-headed, clear-eyed terms unclouded by
dogmas—then I’m absolutely confident that
we can lead our Nation through this transfor-
mative moment and come out stronger and
more prosperous than ever before.

I thank you for your leadership. I thank you
for being here. And I look forward to having a
series of conversations with all of you in the
near future. Thank you very much. 

NOTE: The President spoke at 10:35 a.m. in
the East Room at the White House.

Statement on the Crash of Continental Connection Flight 3407 in Clarence,
New York
February 13, 2009

Michelle and I are deeply saddened to hear
of the tragic accident outside of Buffalo last
night. Our hearts go out to the families and
friends who lost loved ones. I want to thank
the brave first-responders who arrived imme-

diately to try and save lives and who are con-
tinuing to ensure the safety of everyone in the
area. We pray for all those who have been
touched by this terrible tragedy to find peace
and comfort in the hard days ahead.

The President’s Weekly Address
February 14, 2009

This week, I spent some time with Ameri-
cans across the country who are hurting be-
cause of this economic crisis: people closing
the businesses they scrimped and saved to

start; families losing the homes that were their
stake in the American Dream; folks who’ve
given up trying to get ahead and given in to the
stark reality of just trying to get by. They’ve
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been looking to those they sent to Washington
for some hope at a time when they need it most.

This morning I’m pleased to say that after a
lively debate full of healthy differences of opin-
ion, we’ve delivered real and tangible progress
for the American people.

Congress has passed my economic recovery
plan, an ambitious plan at a time we badly need
it. It will save or create more than 3.5 million
jobs over the next 2 years, ignite spending by
business and consumers alike, and lay a new
foundation for our lasting economic growth and
prosperity.

This is a major milestone on our road to re-
covery, and I want to thank the Members of
Congress who came together in common pur-
pose to make it happen. Because they did, I will
sign this legislation into law shortly, and we’ll
begin making the immediate investments nec-
essary to put people back to work doing the
work America needs done: the work of modern-
izing our health care system, saving billions of
dollars and countless lives, and upgrading class-
rooms, libraries, and labs in our children’s
schools across America; the work of building
wind turbines and solar panels and the smart
grid necessary to transport the clean energy
they create and laying broadband Internet lines
to connect rural homes, schools, and businesses
to the information superhighway; the work of
repairing our crumbling roads and bridges, and
our dangerously deficient dams and levees. And
we’ll help folks who’ve lost their jobs through
no fault of their own by providing the unem-
ployment benefits they need and protecting the
health care they count on.

Now, some fear we won’t be able to effec-
tively implement a plan of this size and scope,
and I understand their skepticism. Washington
hasn’t set a very good example in recent years.
And with so much on the line, it’s time to begin
doing things differently.

That’s why our goal must be to spend these
precious dollars with unprecedented account-
ability, responsibility, and transparency. I’ve
tasked my Cabinet and staff to set up the kind
of management, oversight, and disclosure that
will help ensure that, and I will challenge State
and local governments to do the same.

Once the plan is put into action, a new web
site, recovery.gov, will allow any American to
watch where the money goes and weigh in with
comments and questions. And I encourage ev-
ery American to do so. Ultimately, this is your
money, and you deserve to know where it’s go-
ing and how it’s spent.

This historic step won’t be the end of what
we do to turn our economy around, but rather
the beginning. The problems that led us into
this crisis are deep and widespread, and our re-
sponse must be equal to the task.

For our plan to succeed, we must stabilize,
repair, and reform our banking system, and get
credit flowing again to families and businesses.
We must write and enforce new rules of the
road, to stop unscrupulous speculators from un-
dermining our economy ever again. We must
stem the spread of foreclosures and do every-
thing we can to help responsible homeowners
stay in their homes.

And in the weeks ahead, I will submit a pro-
posal for the Federal budget that will begin to
restore the discipline these challenging times
demand. Our debt has doubled over the past 8
years, and we’ve inherited a trillion dollar defi-
cit, which we must add to in the short term in
order to jump-start our sick economy. But our
long-term economic growth demands that we
tame our burgeoning Federal deficit; that we
invest in the things we need and dispense with
the things we don’t. This is a challenging agen-
da, but one we can and will achieve.

This morning I’m reminded of words Presi-
dent Kennedy spoke in another time of uncer-
tainty: “Do not pray for easy lives. Pray to be
stronger men. Do not pray for tasks equal to
your powers. Pray for powers equal to your
tasks.”

America, we will prove equal to this task. It
will take time, and it will take effort, but work-
ing together, we will turn this crisis into oppor-
tunity and emerge from our painful present into
a brighter future. After a week spent with the
fundamentally decent men and women of this
Nation, I have never been more certain of that.

Thank you.

NOTE: The address was recorded at approxi-
mately 11:30 a.m. in the Map Room at the
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White House on February 13 for broadcast on
February 14. In his address, the President re-
ferred to H.R. 1, the “American Recovery and
Reinvestment Act of 2009.” The transcript was

made available by the Office of the Press Sec-
retary on February 13 but was embargoed for
release until 6 a.m. on February 14.

Remarks on Signing the American Recovery and Reinvestment Act of 2009
in Denver, Colorado
February 17, 2009

Thank you, everybody. Please have a seat.
You guys can sit down too. [Laughter]

Let me begin by saying thank you to a few
people: First of all, your outstanding Gover-
nor, Bill Ritter, please give Bill a big round of
applause; Lieutenant Governor Barbara
O’Brien; Secretary of State Bernie Buescher;
your outstanding mayor, John Hickenlooper;
your new Senator, Michael Bennet; your old
Senator, now my Secretary of the Interior,
Ken Salazar. Mark Udall is not here, but give
him a round of applause anyway. 

One of the outstanding leaders who helped
shepherd this process through in record
time—please give Max Baucus of Montana a
big round of applause. Thank you, Max. To
Secretary Federico Pena, one of my national
cochairs—I would not be here if it were not
for Federico. Thank you. To Representative
Diana DeGette, who is a—we are in her dis-
trict, so thank you so much; Representative
Betsy Markey; Representative Jared Polis;
Representative Ed Perlmutter; to all the other
elected officials and outstanding leaders who
are here; and to the whole Namaste family and
Mr. Jones for outstanding work, congratula-
tions. Give them a big round of applause. And
to the best Vice President that we’ve had in a
long time, Joe Biden.

It is great to be back in Denver. I was here
last summer—we had a good time—[laugh-
ter]—to accept the nomination of my party
and to make a promise to people of all parties
that I would do all that I could to give every
American the chance to make of their lives
what they will; to see their children climb
higher than they did. And I’m back today to
say that we have begun the difficult work of
keeping that promise. We have begun the es-
sential work of keeping the American Dream

alive in our time. And that’s why we’re here to-
day. 

Now, I don’t want to pretend that today
marks the end of our economic problems, nor
does it constitute all of what we’re going to
have to do to turn our economy around. But
today does mark the beginning of the end: the
beginning of what we need to do to create jobs
for Americans scrambling in the wake of lay-
offs; the beginning of what we need to do to
provide relief for families worried that they
won’t be able to pay next month’s bills; the be-
ginning of the first steps to set our economy on
a firmer foundation, paving the way to long-
term growth and prosperity.

The American Recovery and Reinvestment
Act that I will sign today, a plan that meets the
principles I laid out in January, is the most
sweeping economic recovery package in our
history. It’s the product of broad consultation
and the recipient of broad support, from busi-
ness leaders, unions, public interest groups,
from the Chamber of Commerce, and the Na-
tional Association of Manufacturers, as well as
the AFL–CIO; from Democrats and Republi-
cans, mayors as well as Governors. It’s a rare
thing in Washington for people with such di-
verse and different viewpoints to come togeth-
er and support the same bill. And on behalf of
our Nation, I want to thank all of them for it,
including your two outstanding Senators, Mi-
chael Bennet and Mark Udall, as well as all the
members of your congressional delegation.
They did an outstanding job, and they deserve
a big round of applause.

I also want to thank Joe Biden for working
behind the scenes from the very start to make
this recovery act possible. I want to thank
Speaker Pelosi and Harry Reid for acting so
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