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Letter to Congressional Leaders Transmitting a Notice of Intention To 
Enter Into a Free Trade Agreement With Panama 
March 30, 2007 

Dear Madam Speaker: (Dear Mr. 
President:) 

Consistent with section 2105(a)(1)(A) of 
the Trade Act of 2002, (Public Law 107– 
210; the ‘‘Trade Act’’), I am pleased to 
notify the Congress of my intention to 
enter into a free trade agreement with the 
Republic of Panama. 

The United States-Panama Trade Pro-
motion Agreement (the ‘‘Agreement’’) will 
generate export opportunities for U.S. 
farmers, ranchers, and companies, help cre-
ate jobs in the United States, and help 
American consumers save money while of-
fering them more choices. The Agreement 
will also benefit the people of Panama by 

providing economic opportunity and by 
strengthening democracy. 

Consistent with the Trade Act, I am 
sending this notification at least 90 days 
in advance of signing the Agreement. My 
Administration looks forward to working 
with the Congress in developing appro-
priate legislation to approve and implement 
this Agreement. 

Sincerely, 

GEORGE W. BUSH 

NOTE: Identical letters were sent to Nancy 
Pelosi, Speaker of the House of Representa-
tives, and Richard B. Cheney, President of 
the Senate. The notice is listed in Appendix 
D at the end of this volume. 

The President’s Radio Address 
March 31, 2007 

Good morning. In recent days, the 
House and Senate each passed emergency 
war spending bills that undercut our troops 
in the field. Each of the Democrats’ bills 
would substitute the judgment of politicians 
in Washington for that of our generals on 
the ground. Each bill would impose restric-
tive conditions on our military commanders. 
Each bill would also set an arbitrary dead-
line for surrender and withdrawal in Iraq, 
and I believe that would have disastrous 
consequences for our safety here at home. 

The Democrats loaded up their bills with 
billions of dollars in domestic spending 
completely unrelated to the war, including 
$3.5 million for visitors to tour the Capitol, 
$6.4 million for the House of Representa-
tives salaries and expenses account, and $74 
million for secure peanut storage. I like 
peanuts as much as the next guy, but I 

believe the security of our troops should 
come before the security of our peanut 
crop. For all these reasons, that is why 
I made it clear to the Democrats in Con-
gress: I will veto the bill. 

Democrats in the House and the Senate 
also recently passed their annual budget 
resolutions. Their budgets would raise your 
taxes and raise Government spending in 
Washington. And their budgets fail to ad-
dress the most serious challenge to our Na-
tion’s fiscal health: the unsustainable 
growth in entitlement programs like Social 
Security and Medicare. 

Overall, the Democrats would raise taxes 
by a total of nearly $400 billion over the 
next 5 years. To put this in perspective, 
this would be the largest tax increase in 
our Nation’s history, even larger than the 
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tax increase the Democrats passed the last 
time they controlled Congress. 

Let me explain what it will mean for 
your annual tax bill if the Democrats get 
their way. If you have children, the Demo-
crats would raise your taxes by $500 for 
each child. If you’re a family of four mak-
ing $60,000 a year, the Democrats would 
raise your taxes by more than $1,800. If 
you’re a single mother with two children 
working to make ends meet, the Democrats 
would raise your taxes by more than $1,000. 
If you are a small-business owner working 
to meet a payroll, the Democrats would 
raise your taxes by almost $4,000. And 
more than five million low-income Ameri-
cans who currently pay no income taxes 
because of our tax relief would once again 
have to pay. Whether you have a family, 
work for a living, own a business, or are 
simply struggling to get by on a low in-
come, the Democrats want to raise your 
taxes. 

The Democrats plan to spend all those 
extra tax dollars. In the Senate, Democrats 
have passed a budget that would spend 
$145 billion more than I have requested 
over the next 5 years. In the House, Demo-
crats have passed a budget that would 
spend even more, $213 billion above my 
request. 

With their budgets, the Democrats have 
revealed their true intentions. During the 
last campaign, Democrats said that under 
their pay-as-you-go approach, they would 
pay for their new spending. Now we see 
what they meant by that. The Democrats 
have chosen a tax-as-you-go approach that 
requires you to cut your spending to pay 
higher taxes. And Democrats will use these 
higher taxes to spend more of your money 
on their special interest projects. 

Our Nation cannot afford such reckless 
taxing and spending. Under my administra-
tion, we have kept your taxes low and re-
strained Government spending in Wash-
ington. Now America’s economy is leading 
the world, with an economic expansion that 
has produced 42 months of uninterrupted 
job growth and created more than 7.5 mil-
lion new jobs. The fastest way to stop this 
growth in its tracks would be to allow the 
Democrats in Congress to impose higher 
taxes on you so they can spend more of 
your money. 

I believe there’s a better way to balance 
our Federal budget. Last month, I sent 
Congress a plan that would eliminate the 
Federal deficit in 5 years, without raising 
your taxes. In the months ahead, I will 
work with Republicans and responsible 
Democrats in Congress to pass a disciplined 
budget and to stop the Democratic leader-
ship from taking our Nation back to tax- 
and-spend policies of the past. By setting 
clear spending priorities and keeping taxes 
low, we can keep our economy growing, 
support our troops in the war on terror, 
and ensure our children and grandchildren 
inherit a more prosperous and hopeful 
America. 

Thank you for listening. 

NOTE: The address was recorded at 9:15 a.m. 
on March 30 in the Cabinet Room at the 
White House for broadcast at 10:06 a.m. on 
March 31. The transcript was made available 
by the Office of the Press Secretary on 
March 30, but was embargoed for release 
until the broadcast. The Office of the Press 
Secretary also released a Spanish language 
transcript of this address. 
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The President’s News Conference With President Luiz Inacio Lula da Silva 
of Brazil at Camp David, Maryland 
March 31, 2007 

President Bush. Mr. President, welcome 
to Camp David. Laura and I are delighted 
you’re here. This is a special spot for Laura 
and me, and it was my honor to welcome 
you to this part of America. You come as 
a friend; we welcome you as a friend; and 
our discussions were very friendly. 

We talked about a lot of areas of mutual 
concern. We talked about what I would 
call mutual opportunities. We talked about, 
of course, trade. Brazil and America trade 
a lot. Perhaps the most compelling part 
of the opportunity to work together is for 
the Doha round. It’s in the U.S. interests 
that we complete the Doha round success-
fully. It is in—I think it’s in Brazil’s inter-
ests, at least that’s the way the President 
has told me. I don’t want to put words 
in his mouth. But it is in our interest to 
work together to make sure that we have 
a deal that treats Brazil fairly, the United 
States fairly, as well as other nations fairly. 

I strongly believe that the best way to 
help alleviate world poverty is through 
trade. And so we had yet another construc-
tive dialog. We had a good dialog there 
in Sao Paulo, and here in Camp David 
we have as well. 

Interestingly enough, we announced the 
creation of a U.S.-Brazil CEO Forum. It’s 
a opportunity for people in our respective 
countries to get to know each other better 
and to strengthen economic ties as well 
as social ties. 

We talked about biofuels. I can remem-
ber very well, Mr. President, going to the 
Petrobras plant. It was an amazing facility, 
and it was exciting for me to see the reali-
ties of your biofuels industry firsthand. I’m 
a big believer in alternative fuels. There’s 
a whole new industry here in the United 
States beginning to spring up. And I told 
the President that not only are we com-
mitted domestically to promoting a alter-

native fuel industry; we’re committed to 
working with Brazil. And that’s why we 
support the President’s initiative on the 
International Biofuels Forum, as well as the 
initiative that we talked about in Sao Paulo, 
and signed a memorandum of under-
standing, and that is to help nations in our 
own hemisphere realize the benefits of eth-
anol and biodiesel. 

I appreciate the President’s very strong 
commitment to democracy. I also appre-
ciate his very strong commitment to help 
nations, particularly on the continent of Af-
rica. And one of the really exciting initia-
tives that we will work together on is an 
initiative to eradicate malaria in Sao Tome 
and Principe, two opportunities for Brazil 
and the United States to work together to 
improve somebody’s life. 

There is no excuse for malaria to con-
tinuing to kill as many people as it does. 
Our great nations can work together to stop 
that death. There is a reasonable plan in 
place. It’s a plan that I’m confident can 
achieve great success, and it makes a lot 
of sense for Brazil and the United States 
to work toward that plan. 

As I said in Sao Paulo, Mr. President, 
I appreciate very much your leadership on 
Haiti. I appreciate the fact that you’ve led 
the U.N. stabilization force. We want to, 
of course, make sure that your efforts to 
bring security are followed up by oppor-
tunity for the people of Haiti. We don’t 
want your force just to be there to simply 
stabilize; we want your force to leave—be 
a part of a constructive future, which is 
precisely your vision. And we want to work 
with you very closely to achieve that end. 

We spent a lot of time talking about 
other parts of the world, and that’s what 
you would expect when the United States 
and Brazil sit at the same table. Brazil is 
an influential nation, and it’s an important 
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