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So we are anxious to have negotiations.
And we will look and find every possible
avenue to help establish a process of nego-
tiations on the basis of these conditions.
However, as I said, we will not wait indefi-
nitely. If we will reach the conclusion that
in spite of all these efforts, it is impossible
to implement the principles of the roadmap
through a negotiating process, we’ll look for
other ways to implement these principles
and to ultimately create a situation where
there are secured borders for the State of
Israel with the population centers in the
territories as part of a State of Israel and
with a contiguous territory that will allow
the Palestinians to establish their own Pal-
estinian state alongside the State of Israel.
And hopefully, this is something that will
happen within the next 3 to 4 years.
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Again, I am grateful to the President for
the efforts that he was making and for his
willingness to examine together with me
these new ideas—as he called them, bold
ideas—in the event that all other options
will not be possible.

Thank you.

President Bush. Good job.

NoTE: The President’s news conference
began at 5:05 p.m. in the East Room at the
White House. In his remarks, he referred to
Aliza Olmert, wife of Prime Minister Olmert;
former Prime Minister Ariel Sharon of Israel,
and his sons, Omri and Gilad; and President
Mahmoud Abbas (Abu Mazen) of the Pales-
tinian Authority.

Statement on the Death of Lloyd M. Bentsen, Jr.

May 23, 2006

Laura and I and the entire Bush family
are saddened by Lloyd Bentsen’s death.
Lloyd Bentsen served in the House of Rep-
resentatives for 6 years, and he represented
the people of Texas in the United States
Senate for 22 years. During his time in
Congress, he was known for his integrity
and for seeking bipartisan solutions to
issues facing our Nation. He later became
Secretary of the Treasury in President
Clinton’s administration.

As a young man, Lloyd Bentsen served
our country in battle in the United States

Army Air Forces, and he was awarded the
Distinguished Flying Cross. In 1999, in rec-
ognition of his lifetime of service to the
United States, he received the Presidential
Medal of Freedom, the Nation’s highest
civil award. Lloyd Bentsen was a man of
great honor and distinction. We send our
condolences and prayers to B.A. and the
Bentsen family.

NoOTE: The statement referred to Beverly
Ann “B.A.” Bentsen, wife of Lloyd M.
Bentsen, Jr.

Remarks on Energy in Pottstown, Pennsylvania

May 24, 2006

Thank you all. Please be seated. Thanks
for the warm welcome. If T talk too long,
it’s going to be even warmer. [Laughter]
I really appreciate the chance to come to
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the Limerick Generating Station. I'm glad
to see it in action. More importantly, I was
glad to see the people working here, glad

to meet them, glad to get to know them.



Administration of George W. Bush, 2006 / May 24

I appreciate their strong dedication to safe-
ty. I appreciate their dedication to the con-
sumers you serve.

This plant serves 2 million homes in the
area, and it does so in a way that does
not require us to pollute the air. It's a
perfect example of how we can grow our
economy and protect our environment at
the same time. And so thanks for receiving
me. I'm honored to be here.

I thank John Rowe for introducing me,
and thanks for coming over from Chicago.
Appreciate you being here. I want to thank
Chris Crane. I want to thank Ron
DeGregorio. Thank you for having me,
Ron. I want to thank the mayor, Sharon
Valentine-Thomas, of the Borough of Potts-
town. Thanks for coming, Madam Mayor.
I appreciate you being here. I want to
thank all the folks from the local govern-
ment—sorry about clogging the neighbor-
hoods coming through, but thanks. [Laugh-
ter] Appreciate you letting me come by.

I want to talk about how the United
States of America can continue to be the
economic leader of the world. First of all,
I think it's important that we’re the eco-
nomic leader of the world, because when
youre the leader, it helps the folks who
live in your country. See, it matters if we're
on the cutting edge of change. It matters
to people working every day in America
if we're creating strong economic growth.

Today, we are creating strong economic
growth. I mean, this economy of ours is
moving forward with a full head of steam—
fifth year in a row of uninterrupted growth.
Our economy grew faster than any other
major industrialized nation in the world.
We added 5.2 million new jobs since Au-
gust of 2003. The national unemployment
rate is 4.7 percent. Productivity is high, and
that’s important. A productive society will
yield a higher standard of living for our
people. Hourly compensation grew at an
annual rate of 5.7 percent in the first quar-
ter of this year. Our workers are taking

bigger—home bigger paychecks. The stand-

ard of living is on the rise. After-tax income
is up. Things are good.

And the fundamental question is, can you
keep them that way, see? And there’s a
lot of competition in the world that creates
some uncertainty and anxiety amongst our
people. And the temptation for some is to
say, “Well, we can’t compete anymore so
let’s protect ourselves and let’s withdraw;
let's become isolationists.” I think that
would be a wrong approach by our country.
See, we ought not to fear the future; we
ought to shape the future. We ought to
be confident in our ability to be able to
compete and to remain the most innovative
country in the world.

And so here are some ideas. First, if
we want to be the economic leader in the
world so our people can prosper, we need
to keep taxes low. We need to be able
to be a society that says, you get to earn
more of that which you earn.

As you might recall, we went through
a pretty tough time in this country over
the past 5 years. We had a recession, cor-
porate scandals, a stock market correction,
a attack on our country. We went to war
to defend ourselves; we've had high energy
prices; and we had natural disasters. And
yet this economy of ours is strong. And
I believe the reason why is, is because of
the tax cuts we passed in Washington, DC.

We believe that if you have more money
in your pocket to save, spend, or invest,
the economy grows. And so one way to
make sure that we’re the economic leader
in the world is to make sure the tax cuts
we passed are permanent. Now, people say,
“Well, if you make the tax cuts permanent,
you can't balance the budget.” Well, let
me talk a little bit about how Washington
works. I've been there long enough to be
able to give you an accurate report. [Laugh-
ter]

Don’t believe it when they say theyre
going to raise your taxes to balance the
budget. Theyre going to raise your taxes
and figure out new ways to spend the
money. The best way to balance the budget
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is to keep progrowth economic policies in
place. And, by the way, last year, because
our economy was growing, we generated
$100 billion more for the Treasury than
we thought. And this year, because of the
economy growing strong, we're generating
better rates than we did last year.

And so the best way to balance the budg-
et is to keep growing the economy so we
collect more tax revenues and be wise
about spending your money. See, in Wash-
ington, everything sounds good there; every
program sounds fantastic. But Government,
in order to be wise about spending your
money, has got to learn to set priorities.
And my priority is this: So long as we have
a soldier in harm’s way, he or she will
have what it takes to achieve victory and
secure America.

We're on our way to cutting the deficit
in half by 2009. Congress is now debating
a supplemental bill. It's money to help fund
our troops in Iraq, as well as helping the
victims in Katrina. And I've made it very
clear that I intend to participate with them
in keeping the spending down. And if they
exceed the $92.2 billion request, plus mon-
ies for avian flu, I'm going to veto the
bill. See, that’s one way you keep fiscal
discipline in Washington, DC.

We'll be competitive if we keep taxes
low and be wise about how we spend your
money. We'll be competitive, by the way,
if we're smart about improving education
for our people. See, this is a global econ-
omy, whether people like it or not. And
the jobs of the 21st century will be either
here in America or wherever the workforce
is trained to fill those jobs. And therefore,
it’s important for us to make sure we edu-
cate our children early and emphasize math
and science so our kids have got the skills
necessary to fill those jobs.

We changed how we view public edu-
cation in Washington. We passed the No
Child Left Behind Act, see. It basically
said, we're going to make sure we fulfill
our commitment to Title I students, but
we’re starting to ask some questions—ques-
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tions that I'm sure are asked at this plant:
Are you meeting objectives, for example?
If you set a goal, are you meeting those
goals? And so we set some goals: How
about every child learning to read at grade
level by the third grade? That didn’t seem
like an unrealistic goal to me. As a matter
of fact, it was a necessary goal.

And then we said to the States, you
measure. Were going to get you some
money, but you measure to show us wheth-
er or not we're meeting the goal. And if
you’re not meeting the goal, figure out why.
See, you can’t solve a problem unless you
diagnose the problem. And so the No Child
Left Behind Act basically says, we're going
to diagnose problems early and solve them,
before it's too late. This business about
shuffling kids through the school—through
our schools, based upon age, didn’t work.
It wasn’t fair. It wasn’t right. And so the
No Child Left Behind Act says, we're going
to measure early, and we’re going to help
children who have fallen behind in reading
early, and then we’re going to extend that
to math.

See, one of the interesting things is be-
cause we measure, we know that were
doing fine in math in the eighth grade.
But children get to high school—relative
to other countries, we're not doing fine in
math. And we better do something about
it now if we want to be the economic lead-
er of the world.

So we've got a plan to, one, make sure
the same standards applied to reading for
early grades are applied to math. If we
measure in the eighth grade or ninth grade
and you're falling behind, you're going to
get extra help.

Secondly, advanced placement programs
work. T bet I'm looking at some folks out
here who took AP when they were in high
school. AP means high standards. But we
don’t have enough teachers around the
country to teach AP, so we've got a plan
to train 70,000 Advanced Placement teach-
ers to keep raising those standards.
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We want to have 30,000 adjunct profes-
sors in our classrooms in high school and
junior—sometimes it'’s not cool to be in-
volved with science—and yet it is cool. And
we need people who are on the frontlines
of science explaining that. I went to a
school in Maryland the other day, and there
was a NASA scientist there, explaining to
junior high kids why the sciences matter
and why it’s fun to be in science.

We're going to make sure our Pell
grants—which, by the way, have expanded
by a million kids since I've been the Presi-
dent—continue to have incentives in there
for children to take rigorous academics
coming out of high school and the first
2 years of college, and then if they maintain
a 3.0 average or are taking math, science,
or critical language, there’s an additional
$4,000 on top of their Pell grant. In other
words, this is an effort to make sure that
we have a workforce that can compete in
a global economy so we remain the eco-
nomic leader of the world.

I want to talk about energy, see. If we
don’t get it right in energy, we can have
the most educated workforce in the world,
but we're not going to be able to compete.
We can have the lowest taxes in the world,
the least regulations, the fewest lawsuits,
but if we haven't done something about
our energy situation, were not going to
be able to compete in the world.

And so that's why I've come to this im-
portant powerplant, to talk about how the
United States can have a diversified energy
policy that makes us less dependent on for-
eign sources of oil and more dependent
on renewable sources of energy.

Now, one of the things I want to start
off by telling the—telling you all, and I
hope others are listening, is that over the
past 30 years, our economy has grown three
times faster than our energy consumption.
Isn't that interesting statistics? In other
words, were becoming more techno-
logically advanced. And during that same
period of time, we created more than 55

million jobs while cutting air pollution by
50 percent.

So what I believe the American people
should understand is that we can put poli-
cies in place that encourage economic
growth so you've got a better standard of
living and, at the same time, become less
dependent on energy from overseas and
protect the environment.

So what do we need to do? Well, the
first thing we got to do is understand that
we've got to change our driving habits over
time. You've seen the price of gasoline
going up. One of the reasons why your
price of gasoline is going up is because
demand for oil is increasing in places like
India and China, and the supply for oil
is not meeting that demand. And the key
ingredient for gasoline is crude oil. So
when the Chinese economy is growing or
the Indian economy is growing, and that
demand is going up, so is your price at
the pump.

One way to make sure the price at the
pump doesn’t go up as global demand in-
creases for hydrocarbons is to figure out
how to drive our cars with different kinds
of fuels, such as ethanol. One of the really
interesting developments that’s taking place
now in America is the use of corn-based
ethanol—pretty cool deal, isn't it, for the
President to be able to say, you know,
we're growing a lot of corn—Ilaughter]
and were less dependent on foreign
sources of oil. It's coming—particularly in
the Midwest right now, there’s a lot of eth-
anol pumps and plants being developed
there to manufacture ethanol from corn.

We've got to do more, though, if we're
going to become less dependent on foreign
sources of oil, when it comes to ethanol.
And so we're spending a lot of your money
to develop technologies that will enable us
to be able to manufacture ethanol from
wood chips or switchgrass. Somebody said,
“What is switchgrass?” I said, “Well, it’s
grass that looks like a switch that grows
in dry country.” In other words, there’s all
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kinds of opportunities to manufacture eth-
anol, and were exploring ways to do so.
America has always been on the leading
edge of technology and research and devel-
opment, and here’s an area where we've
got to stay on the leading edge of change.

Another way to help reduce our use of
gasoline is through hybrid vehicles. They're
coming; they're coming on the market. As
a matter of fact, the energy bill I signed
actually will pay you—give you a tax credit
if you buy a hybrid. We're trying to stimu-
late demand through the Tax Code. It
makes sense. But there’s going to be an
additional ~ breakthrough—or  additional
breakthroughs—when it comes to hybrid
vehicles, starting with the development of
a battery that will enable you to drive your
first 40 miles on electricity. And the Fed-
eral Government is very much involved in
this research. We're spending your money,
again, on research to help fund break-
throughs for battery technologies that will
enable you to drive a plug-in hybrid bat-
tery.
And, oh, by the way, on ethanol, just
one thing I forgot to tell you is that there
are 5 million flex-fuel vehicles on the road
today. Flex-fuel means you can either have
gasoline or ethanol or a combination of the
two. You've probably got one and you don’t
even know it. The technology—the barrier
to change is not the automobile; it is the
ability to make the fuel in quantities—eco-
nomic quantities so we can get them to
you at the pump.

And same with hybrid batteries; theyre
coming. Hybrid, plug-in hybrid vehicles
with new batteries, theyre coming your
way. And one of the reasons why is because
the Government has entered into research
partnerships with the private sector to ac-
celerate these technologies, all aimed at
making us less dependent on oil.

A third way to help this country remain
an economic leader when it comes to the
cars you drive is hydrogen. We spend about
a—over a billion dollars of research to
bring hydrogen to the marketplace. One
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fellow reminded me, wisely, it costs—it
takes quite a bit of power to make hydro-
gen. An interesting way to make hydrogen
on an economic basis would be through
nuclear power, see. But we're spending
money and time and effort, all aimed at
making sure that the automobiles of the
future will require less crude oil. And we're
close to some significant breakthroughs.

It’s going to take time to move away
from the hydrocarbon economy to the hy-
drogen economy, and in the meantime, it
seems like it makes sense to me to do
something about the refinery capacity of
the United States. Like, if you're worried
about the price of gasoline—you don't like
it when your price got over $3—and I don’t
blame you—you might want to ask the
question, how come the Government isn’t
working hard to expand refinery capacity
so that there’s more gasoline? If you have
more gasoline on the market relative to de-
mand, guess what—it takes the pressure
off price.

We haven’t built a new refinery in the
United States since the 1970s. The regu-
latory burden is a lot. You're kind of used
to that here in this industry. And so we
got to cut through all that business. If we're
serious about helping our consumers and
getting more gasoline to the market, we
got to have regulatory relief. I suggested
to Congress that we put new refineries on
abandoned military facilities. It seemed to
make sense to me. And so we need to
be wise about these policies so that we
can say to the American people, we're on
our way out of the hydrocarbon era. But
in the meantime, let’s be thoughtful of the
consumers here in the United States.

We're also going to need a lot of elec-
tricity in the future. Electricity demand is
projected to increase by nearly 50 percent
over the next 25 years. That's a lot. And
we better be wise about how we implement
a strategy to meet that demand; otherwise,
we're not going to be the economic leader;
otherwise, our people aren’t going to be
having the good jobs that we want them
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to have; otherwise, your children and my
children, our grandchildren are not going
to have the bright, hopeful America that
we want for them.

Now, one of the things that people have
got to understand is that we get our—we
generate our electricity from four sources:
coal—it’s about 50 percent; nuclear
power—about 20 percent; natural gas—18
percent; and then other renewable sources
like hydroelectric, solar, and wind power.
And that’s the mix; that's the energy mix.

Coal is by far the most abundant and
affordable energy resource. We got about
240 years at current rates of consumption.
It's a valuable asset for the United States.
The problem is, coal isn’t—when you burn
it, it isn’t clean. It doesn’t meet our stand-
ards. It’'s not—it doesn’t enable us to say,
you can grow your economy and, at the
same time, protect the environment like we
want.

And so we're developing clean coal tech-
nology. We're spending over $2 billion in
a 10-year period to be able to say to the
American people that were using the
money wisely to determine whether or not
we can have zero-emissions coal-fired pow-
erplants. It’s in our interests that we do
that. It makes sense. About 2012, under
the FutureGen Initiative, we think we will
build the first powerplant to run on coal
and remove virtually all pollutants.

Natural gas is an important commodity.
By the way, we can explore for natural gas
in environmentally friendly ways. And we
ought to be exploring for natural gas in
the ANWR, as well as off the gulf coast
of the United States.

Here’s another interesting way to help
make sure there’s enough natural gas for
this economy to grow—by the way, natural
gas, as you know, is not just used for
power. It's used for fertilizers, a variety of
uses. You can liquefy natural gas; you can
put it in a ship, and you can send it long
distances and still have an economic prod-
uct. And there are places in this world
where there’s a lot of natural gas—a lot.

And theyre building liquefied production
facilities. And they put them on these
ships—but we don’t have any places to off-
load it in the United States. We got some,
but not enough.

If we're really interested in diversifying
our energy sources and making sure the
American people have got enough energy
to watch this economy grow, we have got
to have LNG sites to offload the gas from
abroad. And so what we’ve done is, I signed
a new bill, energy bill, that clarifies Federal
authority to license new sites, that reduces
the bureaucratic obstacles to opening up
the terminals and streamlines the develop-
ment. It’s in your interest that we enable
liquefied natural gas to come into our coun-
try so that we can help take the burden
off some of the pricing pressures that we're
inevitably going to feel with demand going
up and not enough electricity supply.

Thirdly, about 6 percent of the conti-
nental U.S. is highly suitable for the con-
struction of wind turbines. And this is a
really interesting opportunity for the coun-
try—they ought to put one big one in
Washington, DC. [Laughter] They say—the
experts tell me that this area alone has the
potential to supply up to 20 percent of
our Nation’s electricity. I think that’s an
interesting opportunity. I don’t know if it’s
true or not, but it’s certainly worth trying
to find out, in order to make sure this
country has got a bright future. And so
we got $44 million for wind energy re-
search. And the goal is to expand the use
and lower the cost of wind turbine tech-
nology.

In other words, we’re constantly re-
searching and looking. I don’t know if you
know this or not, but the Federal Govern-
ment does spend money on research in a
variety of fronts, and it should. And I in-
tend to double the basic—the budget for
basic research over the next 10 years. The
iPod—like, I like to ride my mountain bike
and plug in the iPod. The technology for
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the iPod came as a result of Federal re-
search. The Internet came about because
of defense money research.

So were spending money on research.
The reason I keep repeating that is not
only is it going to help us diversify our
energy sources and make us competitive
in the world, but it also helps make sure
America is always on the leading edge of
technological change.

Solar energy—the dream in solar energy
is to develop technology so that someday
your house is like a little generating plant,
and if you don’t use the power, you feed
it back into the grid. It’s possible, but it’s
not going to be possible if we don’t spend
money on research and development. So
we're spending $150 million to combine
Government money with private research
money in solar technologies to see if we
can’t help foster technologies that will be
able to capture the sun, feed it into your
house, generate enough electricity, and if
youve got a little excess, feed it back into
the grid. T think that’s a pretty interesting
idea, and it’s certainly one worth exploring.

Finally, T want to talk about nuclear
power—a subject you all are very familiar
with. It is a really important way to meet
our goals, which is to have abundant, af-
fordable, clean, and safe sources of energy.
The important thing for the American peo-
ple to understand is this concept: One, nu-
clear power is abundant and affordable. In
other words, you have nuclear powerplants,
you can say, we've got an abundant amount
of electricity. And once you get the plant
up and running, the operating costs of
these plants are significantly lower than
other forms of electricity plants, which
means the energy is affordable.

As I mentioned, nuclear power—it’s the
second leading source of electricity here.
We have 100 nuclear powerplants that op-
erate in 31 States. Now, we haven’t built
one in a long period of time.

People in our country are rightly con-
cerned about greenhouse gases and the en-
vironment, and I can understand why; I
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am too. As a matter of fact, I try to tell
people, let’s quit the debate about whether
greenhouse gases are caused by mankind
or by natural causes; let’s just focus on
technologies that deal with the issue. Nu-
clear power will help us deal with the issue
of greenhouse gases. Without nuclear en-
ergy, carbon dioxide emissions would have
been 28 percent greater in the electricity
industry in 2004. Without nuclear power,
we would have had an additional 700 mil-
lion tons a year of carbon dioxide, and
that’s nearly equal to the annual emissions
from 136 million passenger cars. Nuclear
power helps us protect the environment.

And nuclear power is safe. It is safe be-
cause of advances in science and engineer-
ing and plant design. It is safe because
the workers and managers of our nuclear
powerplants are incredibly skilled people
who know what they’re doing.

For the sake of economic security and
national security, the United States of
America must aggressively move forward
with the construction of nuclear power-
plants. Other nations are. Interestingly
enough, France has built 58 plants since
the 1970s and now gets 78 percent of its
electricity from nuclear power. I think
that's an interesting statistic, isn’t it? The
United States hasn’t ordered a plant since
the 1970s, and yet France has not only
ordered them, they built 58 plants. And
78 percent of their electricity comes from
nuclear power. They don’t have to worry
about natural gas coming from somewhere
else. They worry about it, but they don’t
have to worry about it to the extent that
we do.

China has 9 nuclear plants in operation,
and they got—plan to build 40 more over
the next two decades. They understand that
in order to be an aggressive nation, an eco-
nomic nation that is flourishing so their
people can benefit, they better do some-
thing about their sources of electricity.
They see it. India—I just came from
India—they're going to build some nuclear
powerplants.
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To maintain our economic leadership, we
got to do it again. And so here’s the strat-
egy. First, in the energy bill T signed in
2005, there are loan guarantees, production
tax credits, Federal risk insurance for the
builders of new plants. In other words, we
said, this is an industry that hadn’t got
much going since the seventies. It’s an
overregulated industry. It’s highly risky be-
cause of the regulations to try to build a
plant. People don’t know this, but you get
yourself a design for a nuclear powerplant;
you start spending money for plans and
engineering plans and everything; you get
building; and all of the sudden, somebody
can shut you down. And that makes it aw-
fully difficult to take risk, if a lawsuit can
cause you to spend enormous sums of
money and have no productive use of the
money spent.

And so we got together with the Con-
gress and said, “Well, how—what can we
do to create incentives to show the industry
that we're serious about moving forward?”
Well, one is loan guarantees, and that gives
investors confidence that this Government
is committed to the construction of nuclear
powerplants. Secondly is production tax
credits, and those credits will reward invest-
ments in the latest advanced nuclear power
generation.

In other words, there’s incentives—Iloan
guarantee is an incentive, tax credits are
incentives, Federal risk insurance. What the
Federal risk insurance says—is offered for
the first six new powerplant—nuclear pow-
erplants. And the insurance helps protect
builders of the plants against lawsuits or
bureaucratic obstacles and other delays be-
yond their control. We have got whats
called the Nuclear Power 2010 Initiative,
which is a $1.1 billion partnership between
the Federal Government and the industry
to facilitate new plant orders. In other
words, I have said, we need more nuclear
powerplants, and here’s a strategy to get
them going, see. Here’s a way to say to
the industry, we're serious about this.

This time last year, only two companies
were seeking to build nuclear powerplants.
Now 16 companies have expressed an inter-
est in new construction, and they're consid-
ering as many as 25 new plants, trying to
get these plants—construction started by
the end of this decade. I want it to be
said that this generation of folks had the
foresight necessary to diversify our—or to
continue to diversify electricity supply and
recognize that nuclear power is safe, and
we did something about it. We just didn’t
mark our time. We actually did something
about it so a generation of Americans com-
ing up will be able to have a better Amer-
ica.

I understand the issue of waste, and
we've got to do something about it. We've
got to be wise about nuclear waste. I'm
a believer that Yucca Mountain is a scientif-
ically sound place to send the waste, and
I would hope that the United States Con-
gress would recognize that as well.

I also recognize that we can do some-
thing on a reprocessing front. And so I
got our administration to commit to the
Global Nuclear Energy Partnership. I think
you'll find this interesting; at least I did.
Under the partnership, America is going
to work with nations that have already got
an advanced civilian nuclear energy pro-
gram, such as France and Japan and Russia,
and were going to use new technologies
that effectively and safely recycle spent nu-
clear fuel. In other words, we’re coming
together to say, how can we do a better
job of reprocessing and recycling fuel?

And the reason that’s important, at least
for our fellow citizens to understand, is it
will reduce the amount of the toxicity of
the fuel and reduce the amount we have
to store. To me, it’s a smart way to com-
bine with others to reduce storage require-
ments for nuclear waste by up to 90 per-
cent. It's a good way to work with other
nations that are spending money on re-
search and development as well. It's a way
to, kind of, leverage up an investment.
We're going to—I've asked Congress to
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spend $250 million on this partnership. I
hope they follow through with it. It is a
necessary expenditure of money to make
sure that the nuclear power industry can
move forward with confidence, and the
American people move forward with con-
fidence as well.

And so here are some ideas—not only
ideas; this is what were doing; this has
gone from idea to action. What I'm telling
you is, is that I understand the need to
get off oil. I understand the need to work
on renewable sources of energy. And I'm
pleased to report we're working with Con-
gress to do it. We're spending your money
on research and development to find inter-
esting technologies. You know, I hope that
when my grandchildren and some of your
children start taking their driver’s test,
they’ll be cranking up a hydrogen-powered
automobile, with hydrogen produced from
electricity generated from plants such as
these.

We have a duty to think about the prob-
lems this country is going to face. Listen,
this economy is good, and I want to keep
it that way; but I also want to make sure
it's good 10 years from now. And I want
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to make sure that this global economy, this
world that is becoming more connected,
is one that doesn’t cause us to fear and
to neglect our duties, but that we put poli-
cies in place that enable us to remain con-
fident, that were an entrepreneurial soci-
ety, that we're well-educated people, that
we're willing to work hard to raise our fam-
ilies and put bread on the table. And we've
got to make sure we have a good energy
policy to do that.

I want to thank you for giving me the
chance to come and share with you today
what the country is doing right now. I want
to thank you very much for showing what
is possible. I appreciate your hard work
here.

May God bless you all.

NOTE: The President spoke at 3:29 p.m. at
the Limerick Generating Station. In his re-
marks, he referred to John W. Rowe, chair-
man, president, and chief executive officer,
Christopher M. Crane, senior vice president,
and Ronald J. DeGregorio, site vice presi-
dent of Limerick Generating Station, Exelon
Corporation.
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Thank you all. Thanks for coming. I want
to thank you for joining the Pennsylvania
Congressional Victory Committee. I am so
honored to be standing by two of the young
stars of the United States Congress. You
know, I've been up there long enough to
be able to spot talent, and Jim Gerlach
and Mike Fitzpatrick are really talented
Congressmen, and they deserve to be re-
elected to the United States Congress.

I appreciate Karen. It’'s good to see you
again, Karen. Thanks for coming. Katie,
Rob, Joel, Jay, and Katelyn are also here.
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[Laughter] All you got to do is register
them to vote, and it’s a landslide. [Laugh-
ter]

And T appreciate Kathy Fitzpatrick and
Jimmy for being here as well. And by the
way, Mike’s mother [father],* James, and
mom, Mary, is with us. So it's good to
have the Fitzpatrick family well represented
to pay honor to this good man here.

I appreciate all the local officials who
are here and the grassroots activists. See,

*White House correction.
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