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Last question.

Saudi Arabia and Terrorism

Q. Mr. President, do you believe—you
said that the Crown Prince is against terror.
Do you think he will speak out? Did he
make any promises about speaking out?
Should he speak out? And secondarily, in
Saudi Arabia, do you believe the leadership
is doing enough to deal with their own
problems with terrorism that comes out of
their own country? Fifteen of the 19 hijack-
ers

The President. Yes, I—the Crown Prince
has been very strong in condemning the
murder of U.S. citizens. He’s been very
strong about condemning those who com-
mitted those murders. And I appreciate
that a lot. Right after 9/11, he was one
of the strongest voices of condemnation.
He understands how devious Usama bin
Laden has been. He knows that—that any-
body who—you know, that a strategy by
some would be to split the United States
and Saudi Arabia. It’s a strong and impor-

tant friendship, and he knows that, and I
know that, and we’re not going to let that
happen. So he’s been very strong in the
condemnation of terror, for which I'm
grateful.

And we're constantly working with him
and his Government on intelligence-sharing
and cutting off money. And we’re remind-
ing him, on occasion, where we find money
flows, and the Government has been acting,
and I appreciate that very much. He’s got
a—right now we’re working on an issue
in the border region with Yemen to make
sure that Yemen doesn’t become a haven
for Al Qaida killers. And I appreciate his
cooperation on that matter as well. It’s in
his interest that we rout out terror.

Listen, thank you all very much.

NOTE: The President spoke at 4:06 p.m. at
the Bush Ranch. In his remarks, he referred
to Usama bin Laden, leader of the Al Qaida
terrorist organization. A reporter referred to
Prime Minister Ariel Sharon of Israel.

Statement on Senate Action on National Energy Policy Legislation

April 25, 2002

The Senate today passed legislation that
includes many of the provisions called for
in my administration’s national energy pol-
icy. Together, the House and Senate energy
bills include the major conservation and en-
vironmentally responsible production meas-
ures needed to reduce our reliance on for-
eign sources of energy.

I am pleased that the House-Senate con-
ference committee will have before it the
elements of a comprehensive energy policy.
The two bills reflect my administration’s
call to provide tax incentives for alternative
and renewable fuels and technology; mod-

ernize our electricity laws; open a small
portion of ANWR to responsible explo-
ration; increase automotive fuel efficiency
while protecting American lives and jobs;
and ensure continued safe operation of our
nuclear facilities.

It is imperative that America increase its
energy independence, and I look forward
to working with the conferees to ensure
that we enact a balanced and comprehen-
sive energy policy this year.

NoOTE: The statement referred to ANWR, the
Arctic National Wildlife Refuge.
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The President. Good morning. The De-
partment of Commerce announced that our
economy grew by 5.8 percent in the first
quarter of 2002. That’s a very encouraging
sign for American workers and American
families. Yet, as encouraging as this number
is, I am not content. We've got more to
do.

This morning I had a conference with
my economic team, and we all agree that
a major force contributing to the high
growth figure is a short-term swing in in-
ventories. This means that the impetus be-
hind growth won'’t last very long, that we
must continue working to make sure the
short-term recovery is a long-term recovery.

Today’s report is strong evidence, how-
ever, that our tax relief plan is working.
If you look at the figures behind—the ra-
tionale behind the figures, youll see that
a lot of it had to do with consumer spend-
ing. And the more people—money people
have in their pockets, the more likely it
is theyre going to spend. And tax relief
is an incredibly important part of this re-
covery.

Now that’s why, as part of making sure
that the economy grows long term, is that
we make the tax relief permanent, so that
there’s certainty in the Tax Code. The eco-
nomic stimulus bill I signed—passed out
of both Houses and then I signed—will
help for the long-term growth—was an im-
portant piece of legislation that will help
in the out-months and out-years.

We must continue to encourage invest-
ment and hiring. One way to do that is
to get this energy bill done and get it to
my desk. I'm pleased that it passed the
House; I'm pleased that it passed the Sen-
ate. I look forward to working with them
on the reconciliation to get it to my desk.

A second way to encourage long-term
growth is to give me trade promotion au-
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thority, allow me to negotiate trade agree-
ments, which will open up markets for
U.S.-manufactured products as well as
products produced by American farmers
and entrepreneurs. I'd like to get that bill
soon. I think it’s an important piece of leg-
islation. It passed the House. Senator
Daschle said he’d bring it up in the Senate.
I hope it's done quickly. It’s important that
it be done quickly.

Also, to make sure that our economy
grows, it’s important for Congress to hold
the line on spending. I submitted a budget;
I expect them to adhere to the budget.
If we overspend this year, it’s going to have
an effect on long-term growth.

And finally, it is important to pass the
terrorism insurance bill. One of our con-
cerns is that as a result of people not being
able to get proper insurance against ter-
rorist acts, capital—construction projects in
the private sector that normally would have
gone forward, haven’'t done so, so far.

So these are the steps that are necessary
to make sure the—that we have long-term
growth in our economy. I'm pleased with
the numbers. I realize there’s going to be
some—it’s an estimate—there will be other
revisions on this quarter. But it's a good
sign. It's a good sign that were on the
path to long-term recovery. But, as I re-
peat, I'm not content with this number,
and I know we've got a lot of work to
do.

I'll answer a couple of questions. Scott
[Scott Pelley, CBS News], why don’t you
start.

Discussions With Crown Prince Abdullah
of Saudi Arabia

Mr. President, late yesterday the
Saudis said they had ‘warned you that U.S.
credibility could suffer because you haven't
done enough to rein in Sharon. What did
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