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in the business, I think maybe 5 or 6 years 
ago. They discovered polyps for the first 
time. And it gets your attention a little bit. 
Fortunately, they were benign. And I think 
it’s important to continue to get good 
checkups, and that’s what this is about. 

So anyway, I’m glad to be able to share 
that with you. [Laughter] Thank you all 
very much. 

NOTE: The President spoke at 4 p.m. on the 
South Lawn at the White House. 

Statement on Signing the Small Business Paperwork Relief Act of 2002 
June 28, 2002 

I am pleased to sign into law H.R. 327, 
the ‘‘Small Business Paperwork Relief Act 
of 2002.’’ This legislation will help achieve 
an important objective of my Administra-
tion to reduce the cost and burden on small 
businesses of government paperwork and 
increase the resources available to small 
businesses to create jobs and economic 
growth. 

Section 3 of the bill creates a new sec-
tion 3520 in title 44 of the United States 
Code to create an interagency task force 
on information collection and dissemination 
to help the heads of departments and agen-
cies reduce the government burden on 
small businesses. Section 3520 purports to 
require task force publication of differences 
in views among executive officers and trans-
mittal of recommendations to congressional 

committees. The executive branch shall 
construe section 3520 in a manner con-
sistent with the President’s constitutional 
authority to supervise the unitary executive 
branch, to protect the confidentiality of ex-
ecutive deliberations, and to recommend to 
the consideration of the Congress such 
measures as he shall judge necessary and 
expedient. 

GEORGE W. BUSH 

The White House, 
June 28, 2002. 

NOTE: H.R. 327, approved June 28, was as-
signed Public Law No. 107–198. An original 
was not available for verification of the con-
tent of this statement. 

Message on the Observance of Independence Day, 2002 
June 28, 2002 

Each year on Independence Day, Ameri-
cans honor and celebrate the courageous 
action that our Nation’s Founders took on 
July 4, 1776—the signing of the Declara-
tion of Independence. With that brave and 
profound decision, the Founders dem-
onstrated their love for liberty and proved 
that they were willing to fight and die for 
freedom. As we honor our Founders’ bold 
vision on this first observance of Independ-
ence Day since September 11, Americans 

possess a greater national unity and a deep-
er appreciation of the things that matter 
most in our lives—our faith, our love for 
family and friends, and our freedom. 

In this new era, Americans share a re-
newed appreciation for the ideals that make 
our country strong. Our fine service men 
and women are fighting and winning the 
war on terror. They deserve the gratitude 
of all people who cherish freedom. 
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Throughout our Nation’s history, Ameri-
cans have been steadfast in their efforts 
to build a country of liberty, peace, and 
opportunity for all. As we act to lift the 
dark cloud of terror from our Nation and 
the world, we reaffirm our determination 
to preserve our Forefathers’ legacy of free-
dom. In doing so, we honor their legacy 
as we move forward into the 21st century. 

On this Independence Day we pay spe-
cial tribute to all those currently serving 
in the Armed Forces and to our veterans. 

Their contributions have been critical to 
the defense of our country, and our Nation 
is grateful. 

Laura joins me in extending best wishes 
for a safe and memorable Independence 
Day. May God bless you, and may God 
continue to bless America. 

GEORGE W. BUSH 

NOTE: An original was not available for 
verification of the content of this message. 

The President’s Radio Address 
June 29, 2002 

Good morning. This week we learned of 
another deeply troubling accounting scandal 
at a major American corporation. Reports 
allege that the company hid nearly $4 bil-
lion in expenses and reported profits when 
it may have actually lost more than a billion 
dollars. The Securities and Exchange Com-
mission immediately filed suit against the 
company to preserve documents so that a 
complete and thorough investigation can 
take place and to ensure that the company 
cannot give massive payments to executives 
during the investigation. 

Despite recent abuses of the public’s 
trust, our economy remains fundamentally 
sound and strong, and the vast majority 
of businesspeople are living by the rules. 
Yet, confidence is the cornerstone of our 
economic system, so a few bad actors can 
tarnish our entire free enterprise system. 
We must have rules and laws that restore 
faith in the integrity of American business. 
The Government will fully investigate re-
ports of corporate fraud and hold the guilty 
parties accountable for misleading share-
holders and employees. Executives who 
commit fraud will face financial penalties, 
and when they are guilty of criminal wrong-
doing, they will face jail time. 

In March, I unveiled a 10-point plan de-
signed to enhance the economic security 
of Americans by providing better informa-
tion to investors, making corporate officers 
more accountable, and delivering a strong-
er, more independent auditing system. 
Among other measures, the plan would give 
the Securities and Exchange Commission 
two critical tools to hold corporate officers 
accountable. 

First, corporate officers who personally 
benefit from false accounting statements 
should lose all the money gained by their 
fraud. An executive whose salary or bonus 
is tied to his company’s performance makes 
more money when the company has done 
well. That is fair when all of the accounting 
is done aboveboard. Yet, when bad ac-
counting practices make the company ap-
pear to be more successful than it actually 
is, corporate executives should lose their 
phony profits gained at the expense of em-
ployees and stockholders. 

Second, corporate leaders who violate the 
public’s trust should never be given that 
trust again. The Securities and Exchange 
Commission should be able to punish cor-
porate leaders who clearly abuse their pow-
ers by banning them from ever serving 
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