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NoOTE: The President spoke at 1:15 p.m. in
Presidential Hall in the Dwight D. Eisen-
hower Executive Office Building. In his re-
marks, he referred to Associate Director of
Public Liaison Abel Guerra; Office of Man-
agement and Budget Director Mitchell Dan-
iels, Jr.; Domestic Policy Adviser Margaret
LaMontagne; Intergovernmental Affairs Di-

rector Ruben Barrales; National Economic
Council Deputy Director D. Marc
Summerlin; Small Business Administrator-
designate Hector V. Barretto; George Her-
rera, president and chief executive officer,
U.S. Hispanic Chamber of Commerce; and
President Vicente Fox of Mexico.

Remarks Following a Meeting With the National Energy Policy
Development Group and an Exchange With Reporters

March 19, 2001

The President. Thank you all for coming.
I appreciate the Vice President calling this
meeting. It's a meeting to bring me up
to speed as to what the committee that
we put together to look at the energy situa-
tion in America—where we are. His group
is making good progress. Obviously, this is
an issue that this administration takes very
seriously. We've assembled senior members
of the Cabinet to analyze the situation and
to come up with recommendations.

It is clear from first analysis that demand
for energy in the United States is increas-
ing, much more so than production is. And
as a result, were finding in certain parts
of the country that we’re short on energy.
And this administration is concerned about
it, and we will make a recommendation
to the country as to how to proceed.

But one thing is for certain, there are
no short-term fixes; that the solution for
our energy shortage requires long-term
thinking and a plan that we'll implement
that will take time to bring to fruition. It
not only includes good conservation but,
as well, exploration for oil and gas and coal,
development of energy sources that exist
within our 50 States.

It also requires good foreign policy, and
that's—in order to increase the amount of
energy available for American consumers,
we have to work closely with our neighbors

to the north and the south, which we will
do.

And so, Mr. Vice President, thank you.
You've done good work, and we look for-
ward to reporting to the Nation when your
report is final.

OPEC Production Limits

Q. Mr. President, during the campaign
you said that you'd be able to work with
our allies in OPEC to get them to restrain
the prices. Given what happened over the
weekend, what went wrong? Do you con-
sider it a direct rebuff to your administra-
tion’s entreaty? And what are you going
to do about it?

The President. The OPEC nations are
responding to decreased demand. World
demand, they think, is going to decrease,
and therefore, theyve responded with a
million-barrel cut.

The piece of good news in their decision
was that the Saudi minister made it clear
that he and his friends would not allow
the price of oil, crude oil, to exceed $28
a barrel. That's very comforting to the
American consumer, and I appreciate that
gesture. I thought that was a very strong
statement of understanding, that high
prices of crude oil will affect our economy.

Having said that, it’s important for Amer-
ican consumers to understand that if we
have a price spike in refined product, it’s
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not going to be because of the price of
crude oil being at $25 or $26 a barrel.
It's going to be because we don’t have
enough capacity, refining capacity; we're
not generating enough product. And that’s
another issue that we’ll be dealing with,
is how to make sure we can get refined
product to our consumers.

Q. So this cut in production won't have
an impact on gasoline prices this summer?

The President. We don’t think so. We
think that the major—the major impact on
gasoline prices, if they go up, is a result
of not generating enough supply—enough
refined product to meet the demand of
U.S. drivers. And we haven’t built a refin-
ery in 25 years in America. We're not gen-
erating enough gasoline to meet demands.
It’s the same as natural gas. We're not ex-
ploring for enough natural gas to meet de-
mand; we're not building enough power
generating plants to meet demand; and
we're beginning to pay the price for it.

America has got to understand that en-
ergy is an issue, and we're going to deal
with it.
Strategic Petroleum Reserve

Q. Mr. President, you say there are no
short-term fixes, but are you considering
or will you consider short-term options in
case there are shortages this summer, such
as tapping into the Strategic Petroleum Re-
serve?

The President. We've been through that
before. The Strategic Petroleum Reserve is
meant for a national emergency when it
comes to war. There are some things we
can do. We can work with California, at
the Governor’s request, to expedite permit-
ting. And Administrator Whitman has done
an excellent job of working with California
to encourage and enable California to more
speedily build plants.

The energy crunch we’re in is a supply-
and-demand issue. And we need to reduce
demand and increase supply. The best pub-
lic policy is to understand that, and that’s
what we're going to do.
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H. emispheric Energy Resources

Q. Mr. President, what about tapping
Mexico’s oil reserves? Have you thought
about what that

The President. Well, we had a good dis-
cussion. I had a very good discussion with
Vicente Fox. And Secretary Abraham had
a very good discussion with his counterpart
from Mexico. Mexico has to make the deci-
sion as to whether or not they will be will-
ing to allow foreign capital to explore for
oil and gas in their country. That’s the
Mexican decision to make.

I encouraged the President to begin al-
lowing foreign capital to explore for natural
gas in Mexico. It would be to our benefit.
Gas is hemispheric. An mcf of gas found
in Mexico is beneficial for the United
States and Canada, even though it’s found
in Mexico. And the Vice President and I
have had discussions with Prime Minister
Chretien about exploration for natural gas.

A good energy policy is one that under-
stands we've got energy in our hemisphere
and how best to explore for it and transport
it to markets. So you bet, we've continued
discussions with Mexico, as well as Canada.

Meeting With Black Ministers

Q. The Black religious leaders that you
met with this afternoon, they emerged from
the meeting and were very highly com-
plimentary of you and your faith-based
plan. Were you encouraged about the
meeting that you had with them as much
as they were? And how crucial is their sup-
port to your Faith-Based Initiative?

The President. Well, the Black ministers
with whom I met are very crucial for help-
ing change the neighborhoods and commu-
nities in which they live. Many of those
preachers are bishops over churches that
have got great programs and change peo-
ple’s hearts and provide hope in neighbor-
hoods where there is no hope. So I view
them not as agents of politics; I view them
as agents of change. And they are sup-
portive of our efforts to empower people
to be able to make choices as to where
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to find services and help. And I am sup-
portive of their efforts to provide help
where help is needed. And I really appre-
ciate them coming, so I was very encour-

aged by the meeting.

NoOTE: The President spoke at 4:50 p.m. in
the Cabinet Room at the White House. In

Remarks to Women Business Leaders
March 20, 2001

Thank you. Thank you for being here.
Please sit down. First Lady—it’s got a nice
ring to it. [Laughter] T'm proud of Laura.
She is—she makes this White House spe-
cial for me. She is—brings a lot of perspec-
tive to our household. She kind of reminds
the President where he came from—
[laughter]—and always makes sure my tie
lies straight. But I'm proud of the job she’s
doing for America, and she’s going to be
a great First Lady.

And I am proud of the ladies behind
me, as well. We've put together a great
Cabinet. They're not afraid to speak their
mind. Theyre smart. They're capable, and
they represent America. And they're good;
they're really good. We've got a great Cabi-
net, and these good folks up here make
a big difference.

And I've got a great staff, as well. And
I appreciate Margaret LaMontagne being
here. Margaret’s the Domestic Policy Ad-
viser to the President. And I've known her
a long time. She’s plenty capable, and she’s
spending a lot of time on education, which
is one of the subjects I want to discuss
with you today. And I appreciate you, Mar-
garet.

I also want to thank Bonnie for your
hard work and for putting this on. And
I want to thank you all for coming. I know
you all are going to Capitol Hill today. I
hope you help us deliver a couple of mes-
sages. One is going to be on education.

his remarks, he referred to Minister of Petro-
leum and Mineral Resources Ali Ibrahim
Naimi of Saudi Arabia; Gov. Gray Davis of
California; President Vicente Fox and Sec-
retary of Energy Ernesto Martens Rebolledo
of Mexico; and Prime Minister Jean Chretien
of Canada. A tape was not available for
verification of the content of these remarks.

Another is on commonsense budgeting and
tax relief, and why it’s important to all peo-
ple, particularly those who have decided
to invest capital in the private sector. And
I want to explain why this tax relief package
will spur economic activity and entrepre-
neurship in America.

First, let me talk about education. I said
it was my priority in the campaign. It is
our priority in this administration. An edu-
cated child is one much more likely to real-
ize his or her dreams. And we've got to
do a better job of making sure every
child—I mean every child—is educated.

One of things about this administration
I think people will find is that we are con-
sistent. We set out a set of principles and
stand by them, that we don't try to figure
out polls and focus groups—we don’t use
polls and focus groups to figure out where
to head.

And there are some solid principles in-
volved with our education plan. One of
them is setting high standards and high ex-
pectations for every child. We believe if
you have low expectations, you get lousy
results. If you believe in the best in every
single child and set high expectations, good
folks will follow.

Secondly, we believe strongly in local
control of schools. We believe in aligning
authority and responsibility at the local
level. Many of you, as you run your own
businesses, know full well that when you
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