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Rights represent an artificial ‘basket’ currency
developed by the International Monetary Fund
for internal accounting purposes to replace gold
as a world standard); provides for U.S. jurisdic-
tion for most claims brought on behalf of U.S.
passengers; clarifies the duties and obligations
of carriers engaged in code-share operations;
and, with respect to cargo, preserves all of the
significant advances achieved by Montreal Pro-
tocol No. 4.

I recommend that the Senate give early and
favorable consideration to this Convention and
that the Senate give its advice and consent to
ratification, subject to a declaration that the
Convention shall not apply to international car-
riage by U.S. State aircraft, as provided for in
the Convention.

WILLIAM J. CLINTON

The White House,
September 6, 2000.

Exchange With Reporters Prior to Discussions With President
Kim Dae-jung of South Korea in New York City
September 7, 2000

Middle East Peace Process
Q. Mr. President, how did your Middle East

meetings go yesterday? And are there any more
meetings planned—did you make any progress?

The President. Well, I think they went basi-
cally well. They were good, constructive meet-
ings. I think they both very much want an agree-
ment, and they understand they have a limited
time in which to achieve it. And we discussed
a whole range of things, in terms of where we
were and where we were going.

I don’t know if there will be any more meet-
ings while we’re here. I worked until late in
the night last night, and as you see, I’m here
with President Kim, and I have a few other
meetings, and then we’ll see where we are and
what, if anything, else should be done while
we’re here. But I’m confident there will be a
serious effort to work through these things over
the next few weeks.

Q. Would that include a summit, sir, before
the end of October?

The President. Well, there’s been no discus-
sion of that.

Oil Prices
Q. Can you tell us a little bit about your

meeting with the Saudi Prince yesterday, any
discussion of oil production?

The President. Yes, we talked about it. You
know, I told him that I was very concerned
that the price of oil was too high, not just for
America but for the world, that if it’s a cause
of recession in any part of the world, that would

hurt the oil producing countries, and there are
other reasons why it was not in their interest.
And he agreed with that. He’s been very strong
about that.

And I said I certainly hoped that when OPEC
met, there would be an increase in production,
because that was the policy they adopted. Re-
member, they adopted a policy that said if the
price got outside the range—as I remember the
range, it was $22, $28 a barrel—and they would
take appropriate action. So I hope that they
will.

Of course, in the United States, we had a
particular concern because our inventories are
at a 24-year low and because in this region,
New York and up north, are so dependent on
heating oil. And we’re attempting now to fill
our reserve and to look at what all of our op-
tions are, particularly for meeting the home
heating oil needs of the American people. So
we’re working on all that.

I also will say it’s not too late for Congress
to pass the long-term energy agenda I’ve had
up there for a couple of years, which will make
us relatively less reliant on oil by increasing con-
servation and alternative technologies and en-
ergy sources. And I certainly hope that we’ll
be able to persuade them to pass that in this
environment before they go home.

Korean Unification
Q. On Korean unification, do you see any

prospects, sir?
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The President. Well, I think you ought to ask
President Kim. I think the main thing I would
like to say about that is that I think he has
done a brave and a good thing, not only for
the people of his country and North Korea but
for the whole stability of the region by taking
this initiative. It has been very impressive to
me, and I have strongly supported it. And I
will continue to strongly support it. I think it’s
not only good on a human level but for the

long-term security of the Korean Peninsula and
all of east Asia—I think it is a very, very positive
goal. We will continue to be supportive.

NOTE: The exchange began at 10:03 a.m. at the
Waldorf-Astoria. In his remarks, the President re-
ferred to Crown Prince Abdullah of Saudi Arabia.
A tape was not available for verification of the
content of this exchange.

Remarks at a Reception for Leaders of African Nations in New York City
September 7, 2000

Well, first of all, let me thank Congressman
Jefferson. This reception was his idea, and I
thank him for his work on it—and all the Mem-
bers of the Congressional Black Caucus who
helped him who are detained in Washington
for votes this afternoon. I want to thank all
the leaders of African nations who are here and
the diplomats and the business leaders who have
come.

There’s a simple purpose to this event. We
want to say that Africa matters to America. Or
as Reverend Jackson, my Special Envoy, was
just saying, we don’t see Africa as a continent
of debtor nations; we see Africa as a credit
bank for America’s future, an opportunity for
a real and genuine and lasting partnership.

I just got back from Nigeria and Tanzania,
where I was with some of you in Arusha. And
that trip reminded me again of all the positive
things that are out there to be built in the
future. It also enabled me to say something no
American President had ever been able to say:
I was glad to go to Africa for the second time.

But I think, and I hope and pray, that no
future American President will ever not say that,
that we will take it for granted that we should
have a broad, comprehensive, in-depth, con-
sistent relationship with Africa. We have a
shared interest in making sure that the people
of Africa seize their opportunities and work with
us to build a common future.

Of course, the governments of Africa have
to lay the foundations—the rule of law, a good
climate for investment, open markets, and mak-
ing national investments that broaden the eco-

nomic base and provide benefits to ordinary
people. These things will work.

Last year the world’s fastest growing economy
was Mozambique, and Botswana was second. Ni-
geria turned a fiscal debt into a surplus. So
that will work. But we must also reach out
through our Export-Import Bank, our Overseas
Private Investment Corporation, our Trade and
Development Agency to encourage more Amer-
ican investment in Africa.

We also should encourage the regional trade
blocs to unite smaller economies into bigger
economic units in more attractive markets. And
as Bill Jefferson said, we’re going to do our
best to make the most of the Africa Growth
and Opportunity Act, the trade act which the
Congress passed earlier this year. When we fully
implement it, Africa will have much greater ac-
cess to American markets than any region in
the world has to American markets outside
North America, and I’m very proud of that.

We are also working to bridge some of the
other divides, helping 20 African countries con-
nect to the Internet, training more than 1,500
government and civic institutions to use it. We
know we have to do more in communications
in rural Africa. There are some rural areas
where there is less than one phone line for
every 500 inhabitants.

We don’t want a digital divide between Africa
and the rest of the world, but neither do we
want a digital divide to develop within Africa
itself, between cities that are connected and vil-
lages that are left out. So we will continue to
do what we can for trade and technology. We
know that is not enough.
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