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I take it we all begin by accepting that we
no longer believe that there is a choice out
there, which was never a real choice, between
Government meeting all of our society’s needs
and Government walking away from them all
and letting philanthropy do it. We have to have
a better partnership, and it will work better if
we do.

We need to think about, in Government,
whether we can do more things to generate
more constructive philanthropy. The Treasury
Department will meet with representatives of
the nonprofit sector next month to discuss this.
And I, in the meanwhile, am going to establish
an intergency task force to strengthen our phil-
anthropic partnership between Government,
nonprofit groups, and citizens, and to ask the
Council of Economic Advisers to do me a study
on the role of philanthropy in the American
economy and how they believe I can increase
it.

By analyzing trends in charitable giving, by
assessing the impact of the baby boomers’ retire-
ment, which—it’s going to be interesting to see
whether it makes us more or less generous when
we retire, this largest of all generations of Amer-
icans. It should make us more generous, because
the kids in school are finally the first generation
bigger than the baby boomers, and they need
our help.

But we need to think about that. What’s our
message going to be to the baby boomers as
they move toward retirement? What’s our mes-
sage going to be to people thinking about the

shape of our social tensions as we double the
number of people over 65 in the next 30 years?
What’s our message going to be to ourselves,
those of us in the baby boom generation, about
how our citizenship responsibilities should grow
when we lay down the burdens of retirement,
particularly if we’ve been lucky enough to have
a secure way to maintain our standard of living?

This is deserving of an awful lot of thought
because there is a whole bunch of us. And on
the whole, those who manage to escape a career
in politics are going to be better off than any
generation in American history. [Laughter] So
some serious thought needs to be given to this.

Well, I’ve had a little fun with this today.
But I am really grateful to you all for being
here. This is a big deal. We all know—the truth
is we’re all fairly pleased with ourselves for
being here because you feel better about your
life when you’ve spent a portion of it doing
something for somebody else. And you feel bet-
ter about the good fortune you have financially
if you spend at least a little of it giving some-
thing to someone else.

So what we want to do is to start the new
millennium poised to do more and to do it
better and to give more chances to more people
to participate.

Thank you all very much.

NOTE: The President spoke at 1:22 p.m. in the
East Room at the White House. In his remarks,
he referred to U.S. Postal Service employee Mary
Grayson; and Pope John Paul II.

Statement on Legislation To Reform the Nation’s Financial System
October 22, 1999

Early this morning, my administration reached
a tentative agreement with Congress that will
modernize the Depression-era laws that govern
our financial system. While we are still reviewing
the language, this tentative agreement will bring
lower costs, more choices, and better protections
for consumers. At the same time, it will promote
continued investment in America’s communities
and new opportunities for our financial institu-
tions to compete in the global marketplace.
When this potentially historic agreement is final-
ized, it will strengthen the economy and help

consumers, communities, and businesses across
America.

As important as it is to modernize our Na-
tion’s banking laws, I cannot accept any bill
that would weaken the Community Reinvest-
ment Act and undermine our commitment to
promoting more investments in underserved
communities. That is why I insisted that no bank
that fails to meet the needs of our communities
should be able to profit from the new insurance
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and securities powers that this legislation pro-
vides. This tentative agreement includes provi-

sions that meet this test and provide for a strong
and relevant Community Reinvestment Act.

Memorandum on an Interagency Task Force on Nonprofits and
Government
October 22, 1999

Memorandum for the Heads of Executive
Departments and Agencies

Subject: Supporting the Role of Nonprofit
Organizations: Interagency Task Force on
Nonprofits and Government

The United States is the most generous Na-
tion on Earth. In 1998, an estimated $175 bil-
lion was given by American individuals, commu-
nities, foundations, corporations, and other pri-
vate philanthropies to a wide variety of causes
and organizations. Individuals accounted for 85
percent of all contributions in 1998 and their
giving has increased by almost one-third since
1995. And over the next 20 years, approximately
$12 trillion in wealth is expected to be trans-
ferred from one generation to the next—more
than $1 trillion of which will flow to nonprofit
organizations through charitable giving.

In many cases it is nonprofit organizations
that convert philanthropy into results—helping
people in need, providing health care and edu-
cating our Nation’s youth. The nonprofit sector
is an integral component of our national life,
encompassing more than one and a half million
organizations with operating expenditures in ex-
cess of $600 billion. But more telling than the
dollar figures is the new spirit of service and
civic activism that nonprofits of every kind are
now exhibiting. We are today in the midst of
a nonprofit boom, a time when the activities
of this sector are becoming ever more creative
and entrepreneurial.

Nonprofits are uniquely able to identify prob-
lems, mobilize fresh thinking and energy, care
for those in need on a human scale, and pro-
mote social change at the community level. As
this sector grows in size and importance, there
is an ever greater opportunity to forge partner-
ships that include Government, nonprofit
groups, businesses, and citizens to address press-
ing public problems. There are already many
ways that nonprofits work closely with the Fed-

eral Government. For example, Federal grant
programs from the National Science Foundation
and the National Institutes of Health assist non-
profit research institutions that search for cures
to cancer. And the Corporation for National
Service works with nonprofits throughout the
Nation to provide after-school and tutoring pro-
grams. Our challenge in this time of burgeoning
social entrepreneurship is to encourage Govern-
ment, nonprofits, and others to work together
more meaningfully.

Therefore, today I direct the Assistants to the
President for Domestic Policy and Economic
Policy and the Chief of Staff to the First Lady
to convene an Interagency Task Force on Non-
profits and Government (‘‘Task Force’’). The
purpose of this Task Force will be twofold: first,
to identify current forms of collaboration be-
tween the Federal Government and nonprofits;
and second, to evaluate ways this collaboration
can be improved.

Structure of the Task Force
The Assistant to the President for Domestic

Policy, the Assistant to the President for Eco-
nomic Policy, and the Assistant to the President
and Chief of Staff to the First Lady will jointly
Chair the Task Force. The Office of the Vice
President, the Office of Management and Budg-
et, and the Council of Economic Advisers will
be regular participants.

The Task Force shall be composed of the
following members:

(1) Secretary of the Treasury
(2) Attorney General
(3) Secretary of the Interior
(4) Secretary of Agriculture
(5) Secretary of Commerce
(6) Secretary of Labor
(7) Secretary of Health and Human Services
(8) Secretary of Housing and Urban Develop-

ment
(9) Secretary of Transportation
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