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West relations. An uncommonly gifted nego-
tiator, he won crucial arms control agreements.

Together, these efforts helped to set in mo-
tion the collapse of communism and the begin-
ning of a new era of democracy. He has excelled
as a diplomat, a philanthropist, a humanitarian.
He has served both Republican and Democratic
Presidents well. In so doing, he has been a
quintessential American citizen.

Colonel, read the citation.

[Lieutenant Colonel Everhart read the citation,
and the President and the First Lady presented
the medal.]

The President. 1 wish we all had been there
with Edgar Wayburn when he first laid eyes
on the spectacular vistas of the land north of
San Francisco, for then we could have experi-
enced the wilderness from his unique and won-
derful perspective. As it is, millions of Ameri-
cans and visitors from other lands have been
able to experience our great American wilder-
ness because of Edgar Wayburn.

From the broad shores of Point Reyes, where
we spent our second anniversary, to the sharp
peaks of the Alaska range, to the majestic
heights of the California redwoods, Edgar
Wayburn has helped to preserve the most
breathtaking examples of the American land-
scape. In fact, over the course of the more than
half a century, both as president of the Sierra
Club and as a private citizen, he has saved more
of our wilderness than any other person alive.
And T might add, his wife, who is here with
us today, has been his colleague every step of
the way in that endeavor. Those who have been
involved in these struggles with him credit his
success to his persistence and to his profound
conviction as a physician and a conservationist
that our physical health depends upon the
health of our environment.

As we look toward a 21st century in which
the world and the United States must combat

new challenges to our environment, and espe-
cially the challenge of climate change, we will
need Edgar Wayburn as a model and a guide.
And we should be very grateful that we have
him.

Colonel, read the citation.

[Lieutenant Colonel Everhart read the citation,
and the President and the First Lady presented
the medal.]

The President. The ancient Greeks used to
bestow various honors upon citizens who per-
formed outstanding service, everything from lau-
rel crowns, the equivalent of our Medal of Free-
dom, to a lifetime of free dinners at state ex-
pense. [Laughter] I have not yet won bipartisan
agreement in the Congress for that to be at-
tached to the Medal of Freedom, but I can
invite you to join us in the State Dining Room
for a reception.

Ladies and gentlemen, if hearing these life
stories doesn’t make us all prouder to be Ameri-
cans, I don’t know what would. I thank these
people for the lives they have lived and the
light they have shined.

Again, we welcome them and all of you to
the White House and ask you to join us in
the State Dining Room.

Thank you very much.

NoOTE: The President spoke at 3:15 p.m. in the
East Room at the White House. In his remarks,
he referred to former Secretary of the Treasury
Robert E. Rubin; former Secretary of State Henry
A. Kissinger; Gov. Pedro Rossello of Puerto Rico;
former First Lady Betty Ford; alleged gunman
Buford O. Furrow; Cecilia A. Suyat, widow of Su-
preme Court Justice Thurgood A. Marshall; and
Mr. Wayburn’s wife, Peggy. The transcript re-
leased by the Office of the Press Secretary also
included the remarks of the First Lady.

Statement on the Tornado Damage in Salt Lake City, Utah

August 11, 1999

I want to express my concern for the people
of Salt Lake City, who are suffering the effects
of a devastating tornado that tore through their
city this afternoon. I was particularly saddened

to learn that the tornado left at least one person
dead and dozens injured. Officials from the Fed-
eral Emergency Management Agency (FEMA)
are already on the ground; more officials are
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en route; and FEMA Director James Lee Witt
has talked by phone with Governor Leavitt. The
burden of recovery will be heavy, but it is a
burden that the people of Salt Lake City need

not carry alone. As they begin the difficult proc-
ess of mourning, healing, and rebuilding, our
Nation stands steadfastly behind them.

Interview With Susie Gharib of the “Nightly Business Report”

August 11, 1999

Wages and Inflation

Ms. Gharib. Tt looks like wages are really
starting to pick up now, and this is benefiting
even people on the bottom rung of the eco-
nomic ladder. But this is something that’s wor-
rying Wall Street because you saw the reaction
to the employment report that the worry is that
as wages rise, that this could create inflation.
Do you think that wages are rising so fast that
you could create an inflation problem?

The President. 1 don’t think there’s any evi-
dence of that now for a couple of reasons. One
is, you know, we had about 20 years when,
in effect, there was no real rise in wages for
people in the middle and the lower income
groups, and they have had a good rise. It’s been
going on for about 3 years now. But we have
seen enough experience, at least so far, that
we don’t see the signs of inflation.

I also believe the fact that we have open
markets and, therefore, lots of competition and
a lot of productivity increases fueled by tech-
nology should give us some encouragement
there. It's something obviously we have to be
vigilant about. But based on the present evi-
dence, I think people are—they’re earning their
pay increases, and they've worked hard for
them, and so far, I don’t think there is evidence
of inflation.

Stock Market

Ms. Gharib. Mr. President, on Wall Street,
they say that the direction of the stock market
is a good predictor of where the economy is
headed 6 to 9 months into the future. We've
seen some rallies recently, but still stocks are
down 10 percent or more from their recent
highs. Do you think that the stock market is
telling us that rough times are ahead?

The President. Not necessarily. No, 1 don't,
because, keep in mind, the stock market was
3,200 when I took office. It was 6,500 in 1996,
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late in "96. So it’s still perking along pretty well.
And I think it’s unrealistic to think that it’s
going to more than triple every 5 years. You're
just not going to have that every 5 years. But
I think that the most important thing I can
say is that from my point of view, is that, as
Secretary Rubin used to say, “Markets go up.
Markets go down.”

What the Government should focus on is
keeping the fundamentals right. And it seems
to me that if we can keep paying down the
debt, practice fiscal responsibility, keep pushing
to open markets, and keep making the kind
of long-term investments that we know are good
for the American economy, then the people in
the private sector will take care of the rest.

I think you really get in trouble trying to
predict what's going to happen in the global
economy where already we've defied all the pre-
dictions. You know, when I became President,
the consensus was that if we had two or more
quarters of unemployment below 6 percent,
we’d have inflation. And we know that the rules
are being rewritten.

Now, that doesn’t mean that the laws of eco-
nomics have been repealed; it must mean that
our ability to predict is not as great as it would
have been in a more stable time. So I'm basi-
cally quite optimistic about the American econ-
omy as long as we keep the fundamentals right.

Monetary Policy

Ms. Gharib. You mentioned Robert Rubin,
and there are some people who believe that
since Robert Rubin left his post as Treasury
Secretary, that the administration has modified
its policy on the dollar. Can you clarify this
for us? And we have seen the dollar under pres-
sure recently. Do you no longer support a strong
dollar policy?

The President. No, we haven’t modified our
policy. I think that what you've seen with the
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