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The President. | thought the last sentence of
the introduction of his book said that he was
not responsible for my getting reelected, | was.
[Laughter] So | would think that you would
have to say that was a rather selective reading

of the book, if that's the way you read it.
[Laughter]

NoTe: The President spoke at 10:15 a.m. in the
Cabinet Room at the White House.

Remarks to the 1996 National Hockey League Champion Colorado

Avalanche
January 10, 1997

I'd like to welcome all of you to the White
House, especially  Representative  Diana
DeGette; and Charlie Lyons, the president of
Ascent Entertainment; and of course the 1996
Stanley Cup winners, the Colorado Avalanche.

I’'m pleased that all of you could join us today
to congratulate the team, especially the people
who have come all the way from Colorado. Ice
hockey is one of the fastest, most exciting games
going, and there was an article in one of the
papers yesterday detailing all the cities in Amer-
ica that now want a hockey franchise. | think
it's because Colorado won the championship so
quickly. [Laughter]

When you watch an amazing team like the
Avalanche take the ice, you understand why chil-
dren all over our country for the first time are
trying on skates and crowding the rinks. This
was a very awe-inspiring performance that this
team turned in this year.

No one could have anticipated the kind of
season you've had when you moved to Denver
just 18 months ago, rolling over the NHL like
the avalanche you are so well named for. You
swept the final series against the Florida Pan-
thers, a great team who deserve a lot of credit
for being the youngest expansion team to make
it to the Stanley Cup final after only 3 years
in the league. And as the Avalanche played out
the final minutes of the triple overtime game
that brought you to victory, you also showed
what teamwork is all about. I may show those
final minutes to the Cabinet repeatedly over the
next 2 years. [Laughter]

In one short season, you captured the heart
of your new home city and gave Colorado its
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first major sports championship ever. Your
coach, Marc Crawford, is the third youngest
coach in history to lead a team to a Stanley
Cup victory. That's a remarkable achievement,
something | can identify with. 1 used to be
the youngest person doing things—[laughter]—
a long time ago. At 27, Joe Sakic brings incred-
ible talent and maturity to the team, and | see
him here recovering from his recent injury. 1|
hope you'll be back on your skates soon. Your
outstanding goalie, Patrick Roy, must be used
to this by now. Of course, this is his third Stan-
ley Cup victory. | understand he’s an avid golfer
as well, and the difference is, of course, in golf
you're not allowed to block the other person’s
shots. [Laughter] | must say, there have been
a lot of times when | wished there had been
someone there to block mine.

This victory belongs to every player on the
team. By bringing home to Denver and to Colo-
rado their first ever professional sports cham-
pionship, you have justified the loyalty and pride
of some ferociously loyal and proud fans. And
I think it highly likely that you’ll keep them
happy again this year too. After your win against
the Senators last night, 1 know you’re number
one in the NHL again.

Now I'd like to introduce the commissioner
of the National Hockey League, Gary Bettman,
to continue the program.

NoTe: The President spoke at 3:34 p.m. in the
East Room at the White House. In his remarks,
he referred to Charlie Lyons, chairman, and Joe
Sakic, center, Colorado Avalanche.
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Letter to Congressional Leaders Reporting on Economic Sanctions Against

Libya
January 10, 1997

Dear Mr. Speaker: (Dear Mr. President:)

I hereby report to the Congress on the devel-
opments since my last report of July 22, 1996,
concerning the national emergency with respect
to Libya that was declared in Executive Order
12543 of January 7, 1986. This report is submit-
ted pursuant to section 401(c) of the National
Emergencies Act, 50 U.S.C. 1641(c); section
204(c) of the International Emergency Eco-
nomic Powers Act (IEEPA), 50 U.S.C. 1703(c);
and section 505(c) of the International Security
and Development Cooperation Act of 1985, 22
U.S.C. 2349aa-9(c).

1. On January 2, 1997, | renewed for another
year the national emergency with respect to
Libya pursuant to IEEPA. This renewal ex-
tended the current comprehensive financial and
trade embargo against Libya in effect since
1986. Under these sanctions, all trade with
Libya is prohibited, and all assets owned or con-
trolled by the Libyan government in the United
States or in the possession or control of U.S.
persons are blocked.

2. There have been two amendments to the
Libyan Sanctions Regulations, 31 C.F.R. Part
550 (the “Regulations”), administered by the Of-
fice of Foreign Assets Control (OFAC) of the
Department of the Treasury, since my last re-
port on July 22, 1996. The Libyan Sanctions
Regulations were amended on August 22, 1996,
to add the Antiterrorism and Effective Death
Penalty Act of 1996 (Public Law 104-132; 110
Stat. 1214-1319 (the “Antiterrorism Act”) as an
authority for the Regulations. (61 Fed. Reg.
43460, August 23, 1996). On April 24, 1996,
I signed into law the Antiterrorism Act. Section
321 of the Antiterrorism Act (18 U.S.C. 2332d)
makes it a criminal offense for United States
persons, except as provided in regulations issued
by the Secretary of the Treasury in consultation
with the Secretary of State, to engage in finan-
cial transactions with the governments of coun-
tries designated under section 6(j) of the Export
Administration Act (50 U.S.C. App. 2405) as
supporting international terrorism. United States
persons who engage in such transactions are
subject to criminal fines under title 18, United
States Code, imprisonment for up to 10 years,

or both. Because the Regulations already prohib-
ited such transactions, with minor exceptions for
transactions found to be in the public interest,
no substantive change to the prohibitions of the
Regulations was necessary. A copy of the
amendment is attached.

The Regulations were amended on October
21, 1996 (61 Fed. Reg. 54936, October 23,
1996), to implement section 4 of the Federal
Civil Penalties Inflation Adjustment Act of 1990,
as amended by the Debt Collection Improve-
ment Act of 1996, by adjusting for inflation the
amount of the civil monetary penalties that may
be assessed under the Regulations. The Regula-
tions, as amended, increase the maximum civil
monetary penalty provided by law from $10,000
to $11,000 per violation.

The amended Regulations also reflect an
amendment to 18 U.S.C. 1001 contained in sec-
tion 330016(1)(L) of Public Law 103-322; 108
Stat. 2147. The amendment strikes the $10,000
maximum on fines imposed for fraudulent deal-
ing with Federal agencies. Finally, the amend-
ment notes the availability of higher criminal
fines pursuant to the formulas set forth in 18
U.S.C. 3571. A copy of the amendment is at-
tached.

3. During the current 6-month period, OFAC
reviewed numerous applications for licenses to
authorize transactions under the Regulations.
Consistent with OFAC’s ongoing scrutiny of
banking transactions, the largest category of li-
cense approvals (49) concerned requests by non-
Libyan persons or entities to unblock transfers
interdicted because of what appeared to be Gov-
ernment of Libya interests. Several previously
issued licenses were amended to authorize the
provision of legal services to the Government
of Libya in connection with actions in U.S.
courts in which the Government of Libya was
named as defendant.

Minister Louis Farrakhan and the Nation of
Islam applied for a license to receive a gift of
up to $1 billion from the Government of Libya
as well as for Minister Farrakhan to collect
$250,000 in prize money that accompanied the
Ghadafi Prize for Human Rights awarded to
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