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bills for the year. They have still not even met
and resolved the differences between the House
and Senate balanced budget plans.

There is a procedure for dealing with this.
Now they have to resolve those differences. And
it is time to get on the timetable. But avoiding
that, they seek to tack on to measures necessary
to simply go through the ordinary business of
the Government their budget, including a dra-
matic increase in Medicare premiums. All I have
asked them to do is to say that they will not
seek to increase Medicare premiums on this in-
terim legislation to keep the Government run-
ning and that we will have this bipartisan meet-
ing of the congressional leadership. And we will
talk about everything if they do that. That is
all T have asked them to do.

But America has never liked—ordinary Ameri-
cans don’t like pressure tactics. And I would

be wrong to permit these kind of pressure tac-
tics to dramatically change the course of Amer-
ican life. T cannot do it, and I will not do it.

Terrorist Attack in Riyadh, Saudi Arabia

Q. Mr. President, what do you know about
Riyadh?

The President. At this moment, I know very
little more than you do. I know that Americans
were killed in an explosion. We have expressed
our condolences and deep regret to the families
of those who were killed, and we have already
begun the process of determining what hap-
pened and who, if anyone, was responsible if
it was not an accident. And we will devote an
enormous effort to that.

NoTE: The President spoke at 8:26 a.m. in the
Oval Office at the White House.

Message to the House of Representatives Returning Without Approval
Temporary Public Debt Limit Increase Legislation

November 13, 1995

To the House of Representatives:

I am returning herewith without my approval
H.R. 2586, a bill that would provide a temporary
increase in the public debt limit while adding
extraneous measures that have no place on legis-
lation of this kind.

This bill would make it almost inevitable that
the Government would default for the first time
in our history. This is deeply irresponsible. A
default has never happened before, and it
should not happen now.

I have repeatedly urged the Congress to pass
promptly legislation raising the debt limit for
a reasonable period of time to protect the Na-
tion’s creditworthiness and avoid default. Repub-
licans in the Congress have acknowledged the
need to raise the debt limit; the budget resolu-
tion calls for raising it to $5.5 trillion, and the
House and Senate voted to raise it to that level
in passing their reconciliation bills.

This bill, however, would threaten the Nation
with default after December 12—the day on
which the debt limit increase in the bill would
expire—for two reasons:

First, under this bill, on December 13 the
debt limit would fall to $4.8 trillion, an amount
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$100 billion below the current level of $4.9 tril-
lion. The next day, more than $44 billion in
Government securities mature, and the Federal
Government would be unable to borrow the
funds to redeem them. The owners of those
securities would not be paid on time.

Second, the bill would severely limit the cash
management options that the Treasury may be
able to use to avert a default. Specifically, it
would limit the Secretary’s flexibility to manage
the investments of certain Government funds—
flexibility that the Congress first gave to Presi-
dent Reagan. Finally, while the bill purports to
protect benefit recipients, it would make it very
likely that after December 12, the Federal Gov-
ernment would be unable to make full or timely
payments for a wide variety of Government obli-
gations, including interest on the public debt,
Medicare, Medicaid, military pay, certain vet-
erans’ benefits, and payments to Government
contractors.

As T have said clearly and repeatedly, the
Congress should keep the debt limit separate
from the debate over how to balance the budg-
et. The debt limit has nothing to do with reduc-
ing the deficit; it has to do with meeting the



Administration of William J. Clinton, 1995 / Nov. 13

obligations that the Government has already in-
curred.

Nevertheless, Republicans in the Congress
have resorted to extraordinary tactics to try to
force their extreme budget and priorities into
law. In essence, they have said they will not
pass legislation to let the Government pay its
bills unless I accept their extreme, misguided
priorities.

This is an unacceptable choice, and I must
veto this legislation.

The Administration also strongly opposes the
addition of extraneous provisions on this bill.
Items like habeas corpus and regulatory reform

are matters that should be considered and de-
bated separately. Extraneous issues of this kind
have no place in this bill.

The Congress should pass a clean bill that
I can sign. With that in mind, I am sending
the Congress a measure to raise the permanent
debt limit to $5.5 trillion as the Congress called
for in the budget resolution, without any extra-
neous provisions.

WILLIAM |. CLINTON

The White House
November 13, 1995.

Message to the Congress Transmitting Proposed Temporary Public Debt

Limit Increase Legislation
November 13, 1995

To the Congress of the United States:

In disapproving H.R. 2586, a bill that would
have, among other things, provided for a tem-
porary increase in the public debt, I stated my
desire to approve promptly a simple increase
in the debt limit. Accordingly, I am forwarding
the enclosed legislation that would provide for
such an increase.

I urge the Congress to act on this legislation
promptly and to return it to me for signing.

WIiLLIAM ]. CLINTON

The White House,
November 13, 1995.

Remarks to the Democratic Leadership Council

November 13, 1995

Thank you very much, Senator Lieberman,
for your work, your example, and your wonder-
ful introduction. You know, I knew 25 years
ago when I worked for that guy that I'd have
a big payoff some day. [Laughter] Thank you,
Al From, for your long and devoted work for
the DLC, to you and all the other staff mem-
bers, to the other leaders of the DLC who are
here, my good friends Senator Robb and Gov-
ernor Romer. I see Congressman McCurdy and
others in the crowd who have worked so hard
for this organization for so many years.

A week ago today I was in Israel, representing
America at the funeral of Prime Minister Rabin.
As 1 reflected on the terrible events that took
his life, it was clear to me, again, how in the

world of the global village, the post-cold-war
world, the information technology age, we are
both coming together and coming apart. Pre-
cisely because Prime Minister Rabin tried to
unite his portion of the world in peace, an assas-
sin took his life.

Last night I went to Ford’s Theatre for its
annual benefit performance. And as I looked
at the balcony where President Lincoln lost his
life to an assassin, because he was determined
to preserve the Union and end slavery, I was
struck by the fact that the entire history of our
great land has been dominated by three great
ideas: love of liberty, belief in progress, and
the struggle to find common ground.

1743



		Superintendent of Documents
	2022-01-26T13:00:41-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




