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economy by investing in the health, the edu-
cation, the job training, and the technologies
of our people and their future. And at the same
time, we have to cut that enormous Federal
deficit before it chokes off our ability to invest
in our future and undermines your living stand-
ards and those of your children. When the Gov-
ernment keeps borrowing more and more
money, it becomes more difficult for business
and Government and for our own families to
make the investments we all need. Today the
government is spending about a $1.20 for every
$1.00 it takes in taxes. We’ve got to act and
act now. There is simply no alternative.

In the days ahead, I’ll be discussing with you
in greater detail my plan to put our economy
back on track. But this morning I just want
to tell you about my guiding principles. They
are the same ones that got me into this cam-
paign well over a year ago, that kept me going
all through the year 1992, and that I carry with
me to work every morning in the Oval Office.

We have to ask everyone to contribute some-
thing to get the job done. But we’re going to
ask the most from those who have got the most
and gave the least during the past dozen years,
those at the top of the ladder. And we’re going
to do everything we can to protect people who
are suffering the most from declining incomes
and vanishing jobs, the middle class and the
working poor.

First, we’ve got to control the cost of Govern-
ment, starting with my own people. I’ll be mak-
ing big cuts in the White House staff, cutting
payrolls and perks and privileges. I want to set
an example so that I can take the fight to the
rest of the Government to eliminate unnecessary
commissions, to reduce the Federal payroll, to

get rid of needless luxuries like posh dining
rooms. And we’re going to take on the lobbyists
for the special interests that have grown used
to getting special favors from our Government.

Then we’ll ask the people who have benefited
most from the eighties to give something back
to their country. While most Americans paid
higher taxes on lower real incomes, the privi-
leged few paid lower taxes on much higher real
incomes. We’re going to ask them now to pay
their fair share, along with corporations whose
tax burden has been dramatically reduced in
the last 12 years. I’m going to cut the cost
of our Government and get rid of windfalls for
the wealthy before I ask any of the rest of
the American people to make a contribution
that is fair and essential to grow our economy.

I’d ask you to remember that we didn’t get
into this mess overnight. In the last 12 years,
our debt has grown to 4 times what it was
before. We’re now spending 14 cents of every
tax dollar paying interest on past debt, almost
as much as we’re spending on our social services
and our defense budget. We can’t get out of
this overnight, but we have to make a beginning.

Together we can return to the time-honored
American values of rewarding work, offering op-
portunity, demanding responsibility, and provid-
ing for our future as a community. We’re all
in this together. We’re going up or down to-
gether. I’m convinced we’re going up, if we
have the courage to invest, if we have the cour-
age to reduce our deficit, and if we have the
courage to do it in a fair way.

Thank you, and good morning.

NOTE: The President spoke at 9:06 a.m. from the
Oval Office at the White House.

Statement on the Death of Arthur Ashe
February 7, 1993

I am deeply saddened by the death last night
of Arthur Ashe. The embodiment of true sports-
manship, Arthur rose from the segregated courts
of Richmond, VA, to the championship at
Wimbledon displaying grace, strength, and cour-
age every step of the way.

Arthur Ashe never rested with fame. He used
the strength of his voice and the power of his

example to open the doors of opportunity for
other African-Americans, fighting discrimination
in America and around the world.

In the last years of his life he continued his
tenacious battle for others in the face of a dis-
ease he could not beat. He was a true American
hero and a great example to us all.
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