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with EURATOM can be extended on an annual
basis after March 10, 1980, upon determination
by the President that failure to cooperate would
be seriously prejudicial to the achievement of
U.S. non-proliferation objectives or otherwise
jeopardize the common defense and security and
after notification to the Congress. President
Carter made such a determination 13 years ago
and signed Executive Order No. 12193, permit-
ting nuclear cooperation with EURATOM to
continue until March 10, 1981. President
Reagan made such determinations in 1981,
1982, 1983, 1984, 1985, 1986, 1987, and 1988,
and signed Executive Orders Nos. 12295, 12351,
12409, 12463, 12506, 12554, 12587, and 12629
permitting nuclear cooperation to continue
through March 10, 1989. President Bush made
such determinations in 1989, 1990, 1991, and
1992, and signed Executive Orders Nos. 12670,
12706, 12753, and 12791 permitting nuclear co-
operation to continue through March 10, 1993.

In addition to numerous informal contacts,
the United States has engaged in frequent talks
with EURATOM regarding the renegotiation of
the U.S.-EURATOM agreements for coopera-
tion. Talks were conducted in November 1978,
September 1979, April 1980, January 1982, No-
vember 1983, March 1984, May, September,
and November 1985, April and July 1986, Sep-
tember 1987, September and November 1988,
July and December 1989, February, April, Octo-
ber, and December 1990, and September 1991.

Formal negotiations on a new agreement were
held in April, September, and December 1992
and are expected to continue this year.

I believe that it is essential that cooperation
between the United States and the Community
continue, and likewise, that we work closely with
our allies to counter the threat of proliferation
of nuclear explosives. Not only would a disrup-
tion of nuclear cooperation with EURATOM
eliminate any chance of progress in our negotia-
tions with that organization related to our agree-
ments, it would also cause serious problems in
our overall relationships. Accordingly, I have de-
termined that failure to continue peaceful nu-
clear cooperation with EURATOM would be se-
riously prejudicial to the achievement of U.S.
non-proliferation objectives and would jeopard-
ize the common defense and security of the
United States. I therefore intend to sign an Ex-
ecutive order to extend the waiver of the appli-
cation of the relevant export criterion of the
Atomic Energy Act for an additional 12 months
from March 10, 1993.

Sincerely,

BILL CLINTON

NOTE: Identical letters were sent to Thomas S.
Foley, Speaker of the House of Representatives,
and Albert Gore, Jr., President of the Senate. The
Executive order is listed in Appendix D at the
end of this volume.

Nomination for Posts at the Departments of Agriculture, Education, and
Housing and Urban Development
March 9, 1993

The President made eight senior personnel
announcements today, expressing his intention
to nominate a group of experts from around
the country to posts at the Departments of Agri-
culture, Education, and Housing and Urban De-
velopment.

Named today were the following:

Department of Agriculture
James Gilliland, General Counsel
James Lyons, Assistant Secretary (Natural Re-

sources and Environment)
Bob Nash, Under Secretary for Small Com-

munity and Rural Development

Department of Education
Judith Heumann, Assistant Secretary for Spe-

cial Education and Rehabilitative Services
Dr. Augusta Kappner, Assistant Secretary for

Vocational and Adult Education
Dr. Thomas Payzant, Assistant Secretary for

Elementary and Secondary Education
Dr. Marshall Smith, Under Secretary

Department of Housing and Urban Development
Nicolas Retsinas, Assistant Secretary (Federal

Housing Commission)
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‘‘I am committed to bringing people into the
Federal Government who’ve made a difference
in States and communities around the country,’’
said the President. ‘‘This is a group of people
who truly meet that standard.’’

NOTE: Biographies of the nominees were made
available by the Office of the Press Secretary.

Remarks Announcing the Initiative to Alleviate the Credit Crunch
March 10, 1993

Thank you very much. Thank you very much,
Secretary Bentsen, other members of the Cabi-
net and distinguished Members of the House
and Senate of both parties, and the business
men and women and the bankers who are here
today.

I am in debt to many people in this room
and throughout this country who raised to me
in many ways, over the 16 months in which
I was engaged in the campaign for the Presi-
dency, the question of the credit crunch. From
the beginnings of that campaign in New Hamp-
shire, across the country to Illinois and Michi-
gan, down to Florida, across to California, and
in all points in between, I repeatedly ran into
small business men and women, I repeatedly
met bankers themselves who said they wished
that something could be done to open up credit
again to creditworthy loans, to generate jobs in
the private sector.

Today we are taking a step to speed the eco-
nomic recovery that will increase jobs by in-
creasing access to credit for the main engine
of our economy, small and medium-sized busi-
nesses. At the same time, by strengthening our
banking system, our plan will move us beyond
the banking problems of the last decade. The
initiative avoids the regulatory excess and dupli-
cation we’ve seen and focuses on real risks with-
in our financial institutions and on fair lending,
equal opportunity, and credit availability.

Every day, small business is a big part of
all of our lives. It’s the coffee shop on the cor-
ner, the florist down the street, the stationery
store that carries office supplies, the dry cleaner,
the contractor who will remodel a kitchen. Many
are businesses with fewer than 100 employees.
Many more employ fewer than 20 people. But
they keep communities and neighborhoods vi-
brant and vital. They are the industry in a cot-
tage, in a garage, in a spare bedroom. They
are downtown in every town, and sometimes
they grow into very large enterprises indeed.

Small business includes small farms, the agri-
cultural community. Their contribution is evi-
dent every day on our tables. But it is much
more. They are the cultivators of an essential
part of our history, our heritage, our culture.
Small business is also high tech, the industries
of tomorrow, from computer software to com-
munications, to biotechnology and environ-
mental testing, all enterprises that create high-
wage, high-skill jobs for Americans today, and
they will be there tomorrow.

And small business has been the route to
a better life for immigrants who set up a family
business, for men and women who save as they
work for others until they can venture off on
their own. Often a small business is actually
an outgrowth of the global economy. As larger
firms downsize to remain competitive, they con-
tract out to smaller firms. And many talented
people who once worked for large companies
are now going off on their own to seize opportu-
nities in smaller enterprises, building businesses
for themselves.

Owning one’s own business is a cornerstone
of the American dream, fortified by hard work,
determination, and creativity. My first experi-
ence in life with business was in my grand-
father’s little grocery store. He was the symbol
of hope and opportunity to many people with
whom he dealt in many ways, 6 days a week
at all hours of the day and night.

Today’s small businesses are a barometer of
the economic recovery. And as the strength of
this recovery has been diluted by the inability
to create jobs, it is clear that it’s largely because
small companies are still having a hard time.
If you look at this chart here, you can see the
number of small business failures, just since
1985: 119,000 in ’85–’86; 118,000 the next year;
111,000 in the next 2-year period; but in ’91–
’92, almost 185,000 small business failures.
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