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Remarks at a State Dinner in Seoul
July 10, 1993

President and Mrs. Kim, distinguished guests:
First let me, on behalf of my wife and all the
Americans here present, thank you for the warm
hospitality we have already received. I had a
very fine meeting today with President Kim and
then had the opportunity to be the guest of
the Speaker at the National Assembly.

Tonight we celebrate the warm friendship be-
tween our two nations. Forty-three years ago
America and the Republic of Korea joined
forces to preserve freedom on the peninsula.
The times then were perilous, and few could
have imagined just how successful those efforts
would be. Your nation’s remarkable development
has made Korea a model today for other nations
seeking to join the ranks of the developed world.
And your rising prosperity is now complemented
in the leadership of President Kim by a second
“miracle on the Han,” the flowering of democ-
racy. President Kim, you have been an eloquent
voice for democracy when democracy was not
an easy thing to advocate. Your values and your
valor have led the people of Korea to a new
level of freedom.

The President’s Radio Address
July 10, 1993

Good morning. This week I've been in Tokyo
attending the annual summit of the world’s
seven major industrial nations. This year we de-
voted most of the time to an issue critical to
most Americans, how to create more jobs and
more prosperity.

In this era, our standard of living is increas-
ingly linked to other countries. The more other
nations lower their trade barriers, the more
American firms can export. And the more we
export, the more jobs we’ll create. The more
the economies of other nations expand, the
more their people can buy our products, creat-
ing even more American jobs. Our exports to
other countries account for some 7 million
American jobs. And most of our job growth over
the last decade has come from increases in our
sales overseas.

And so I come, along with our party, to Korea
to discuss, in the spirit of friendship, the chal-
lenges that lie ahead; to continue a dedicated
partnership between our two peoples; to affirm
our resolute commitment to Korea’s security;
and to begin a personal partnership with you,
Mr. President, which I know will flourish in
the years ahead.

In our separate Inaugural Addresses, Mr.
President, we each invoked the image of a sea-
son of rebirth. You heralded the hope of a new
spring, and I suggested a new spring of hope.
Now as we enter the summer months, let us
celebrate the meeting of our minds and rejoice
in the warm friendship between America and
Korea.

With great respect, 1 ask everyone here to
join me in a toast to you, Mr. President, and
to the Republic of Korea for peace, for democ-
racy, for eventual unification, and for continued

prosperity.

NoTE: The President spoke at 8:45 p.m. at the
Blue House.

For some weeks, I've been saying that the
more we get our own economic house in order,
the more we can get our trading partners to
open up their markets and expand their own
economies. That was clearly true this week. My
hand was strengthened in these meetings with
other world leaders because of everything the
American people have been doing: calling for
change, pushing the Congress to cut the deficit
and increase investment in American jobs, de-
manding that we reform our campaign laws, our
Government, and our health care system. In
these meetings I was able to say to the world’s
other leaders, “The American people are willing
to make some tough choices, and now your na-
tions must do the same thing so that together
we can get the world’s economy growing again.”

For over 10 years, every time a American
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President came to one of the meetings, the lead-
ers of the other nations of the world said, “Be-
fore we can straighten out this economy, Amer-
ica has to reduce its deficit and invest more
in the education and training of its people.”
Now we're doing that, and we can ask the other
nations to play their part as well.

This has been a good week for the American
people. I'm going home with some tangible
agreements that can make life better for our
workers and our businesses. Let me give you
one example. After years of deadlock at these
summits over the world trade agreement, we
were able to get the world’s major trading pow-
ers to agree on a plan that will dramatically
lower tariffs on manufactured products. This
agreement covers everything from paper to
chemicals to electronics. For several groups of
products, including steel, farm equipment, and
pharmaceuticals, our agreement will eliminate
tariffs entirely. This plan could mean the biggest
reduction in tariffs in history. Now, how does
this affect American workers? Well, the lower
the tariffs, the lower the price on American
goods when they hit the market in another
country. And the lower the price, the more we
sell and the more jobs we create back home.

This agreement has added momentum to our
efforts to achieve a large global trade agreement
by the end of the year, an agreement that could
create hundreds of thousands of export-based
American jobs and dramatically rebuild the man-
ufacturing sector in America. These jobs will
be the better, higher paying jobs.

Agreements like this are a good start to get
our economy moving again. But there’s still a
lot of work ahead of us. For example, over the
next few weeks we still need to get Congress
to take the final steps to pass the budget and
deficit cutting plan. If you haven’t said anything
to your Member of Congress to let them know
how you feel, please pick up the phone first
thing Monday morning and do that. We've got
to keep bringing our deficit down so we can
keep these interest rates down and get our econ-
omy moving again.

Meeting with the world’s other leaders this
week drove home another important point. The
challenges facing our Nation are also facing most
other nations as well. Workers in every advanced
country are coping with increased foreign com-
petition. Communities in every major nation are
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frustrated by stubbornly high rates of unemploy-
ment. Overseas, as in the U.S., there is a tre-
mendous thirst for political and economic re-
form so people can have more control over their
own lives, their jobs, and their governments.

The changes you and I are pursuing in our
businesses, in our communities, in our Govern-
ment, are making America stronger. But they’re
also having an impact on other countries in ways
we usually don’t even think about. We're show-
ing people the world over that the challenges
of this new era can be met. As the American
people have done in so many other times, we're
setting an example, offering hope, and providing
inspiration. Our country has never shied away
from challenges. After this week, I am more
confident than ever were going to make the
world’s new economy work for us.

Before I sign off this morning, I want to
say a word about a continuing tragedy I've fol-
lowed closely while I've been overseas: the ter-
rible flooding that has hit the Midwest in and
near the Mississippi River Valley. On Sunday
I went to speak with some of the families who
have been hit by the rising waters in Iowa and
Ilinois. As someone who grew up in farm coun-
try, I was stunned by the devastation—houses,
businesses, farms, in some cases whole commu-
nities, all under water.

I want the people in these communities to
know that my thoughts have been with them.
Before I left the country, I asked Vice President
Gore to take personal charge to make sure that
all the emergency services available get to those
who need them. I know that people all over
America have been offering their help and sup-
port to these flood-ravaged cities and towns. All
our prayers are with the people of the Midwest
as they face the task of rebuilding their commu-
nities, their farms, and their lives. When hard
times hit, the American people stand by each
other. Even in this new era, I don’t think that
will ever change.

Thanks for listening.

NoTE: This address was recorded at 11:55 p.m.
on July 9 at the Okura Hotel in Tokyo, Japan,
for broadcast at 11:06 p.m. on July 10 from Seoul,
South Korea.
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