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lic of Yugoslavia (Serbia and Montene-
gro), by U.S. persons or involving the
use of U.S.-registered vessels and air-
craft;

» prohibits the granting of permission to
any aircraft to take off from, land in,
or overfly the United States if that air-
craft is destined to land in or take off
from the territory of the Federal Re-
public of Yugoslavia (Serbia and Mon-
tenegro);

» prohibits the performance by any U.S.
person of any contract in support of
certain categories of projects in the
Federal Republic of Yugoslavia (Serbia
and Montenegro);

» continues to block all property of the
Government of the Federal Republic
of Yugoslavia (Serbia and Montenegro),
as well as assets of the former Govern-
ment of the Socialist Republic of Yugo-
slavia, located in the United States or

in the possession or control of U.S.
persons, including  their  foreign
branches; and

e clarifies the definition of the Federal

Republic of Yugoslavia (Serbia and
Montenegro).

Today’s order provides that the Secretary
of the Treasury, in consultation with the
Secretary of State, is authorized to take such
actions, including the promulgation of rules
and regulations, as may be necessary to
carry out the purposes of the order.

The declaration of the national emergency
made by Executive Order No. 12808 re-
mains in force and is unaffected by today’s
order.

GEORGE BusH
The White House,
June 5, 1992.

Note: The Executive order is listed in Ap-
pendix E at the end of this volume.

Appointment of Laura M. Melillo as Special Assistant to the
President and Deputy Press Secretary

June 5, 1992

The President today announced the ap-
pointment of Laura M. Melillo as Special
Assistant to the President and Deputy Press
Secretary. She would succeed Gary Foster.

Since 1987, Ms. Melillo has served in var-
ious capacities at the White House in the
Office of the Press Secretary. She has
served as Staff Assistant, 1987—89; Assistant
Press Secretary and Television Coordinator,

May 1989 to present; and Director of the
Lower Press Office in overseeing the daily
operations of the Press Office, August 1989
to present.

Ms. Melillo graduated from Miami Uni-
versity in Oxford, OH (B.S., 1987). She was
born March 21, 1965, in Louisville, KY, and
resides in Alexandria, VA.

Statement by Press Secretary Fitzwater on Space-Based Global

Change Observation
June 5, 1992

President Bush last week approved a Na-
tional Space Policy Directive establishing a
focused national effort to improve the
world’s ability to detect and document
changes in the Earth, especially the global
climate.
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This policy directive, which was devel-
oped by the National Space Council chaired
by Vice President Quayle:

* Establishes a comprehensive, multi-

agency effort to collect, analyze, and



archive space-based observations on
global change. This Space-Based Glob-
al Change Observation System (S—
GCOS) will be led by NASA with par-
ticipation from other Government
Agencies.

* Directs that NASA’s Earth Observing
System (EOS) be developed using
small and intermediate-sized satellites.
Through the use of advanced tech-
nology and reduced design complexity,
these satellites can be acquired more
quickly and at less cost than previously
planned. This will allow the timetable
for obtaining critical data on global
change to be accelerated.

Administration of George Bush, 1992 / June 6

* Assigns global change observation func-
tions, including the development of
technology, the collection of data, and
the archiving of information, to NASA
and the Departments of Energy, Com-
merce (NOAA), Interior, and Defense.

* Encourages international cooperation
in global change observation from
space and directs the Department of
State to provide support to the imple-
menting Agencies.

This directive augments previous Presi-
dential directives and recognizes the rec-
ommendations of the Earth Observing Sys-
tem Engineering Review Panel.

Radio Address to the Nation on the Balanced Budget Amendment

June 6, 1992

I want to talk to you today about a big
idea, a big change in the way your Govern-
ment works. For the past 12 years, Presi-
dent Reagan and I have tried to get Con-
gress to act responsibly and restrain Federal
spending. We've tried compromise. We've
tried confrontation. And we've tried quiet
diplomacy with the leaders of Congress.
None of this has been enough. And so, my
friends, the time has come to take some
commonsense action. We must pass a con-
stitutional amendment mandating a bal-
anced budget.

For most of our Nation’s history, there
was an unwritten rule against deficit financ-
ing, against saddling future generations with
a mountain of debt. But in recent times,
we've moved away from that. Now, we're
borrowing from the future to pay for indul-
gences of the present. Our future is at stake.
To ensure long-term economic growth, we
must get Federal spending under control.

I've called for big changes in many areas,
reforms in how this Nation’s gridlocked cap-
ital does business. Right now, we’re coming
out of tough times. The American people
know that budget deficits threaten the long-
term economic health of our country. Over
the years, we've accumulated Federal debt
totalling $65,000 for every family of four.
This doesn’t create more wealth. It merely

helps pay for our current consumption. And
that’s like taking out a car loan and never
buying a car.

To make our economic future strong, the
balanced budget is where we must start. Be-
ginning well before I became your Presi-
dent, I have fought for a balanced budget
amendment. As a matter of fact, on Feb-
ruary 9th, 1989, the very first legislative pro-
posal that I made as President was for Con-
gress to adopt a balanced budget constitu-
tional amendment. In each of the three
budgets I've submitted since, I've repeated
that plea.

Why am I so fiercely dedicated to this
issue? Look at your own family. You know
what happens when you spend more than
you make. The devil’s going to come de-
manding his due. Well, that's what our
American family faces right now.

When you hear about a deficit measured
in hundreds of billions of dollars, remember
that's not “Monopoly” money. Some day,
that debt must be paid with your money,
as sure as your own personal debts will have
to be paid with your money. It’s unaccept-
able when this spending riptide has us
drowning in debt, dragging us further out
to sea.

This amendment will bring us back to
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