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Congress, but they are much in the habit of thinking and of 
voting. [Applause.] 

The leaders in the cities express their opinions through the 
metropolitan press by resolutions of all sorts of boards and by 
pamphlets galore. The great body of the people, the wealth 
creators, are not heard from in any such way; but as certain as 
God reigns in heaven, they will discover a. way to make their 
voice penetrate even to this HalJ. 

"Let the people eat grass! " quoth the pampered lackey of 
Louis XVI, who lost his head upon the block. · 

"The people be damned!"shouts William H. Vanderbilt, whose 
fathE"r laid the foundations of a more than princely fortune by 
selling root beer at 3 cents per glass. 

"Popular delusions!" exclaims the gentleman from Tennessee, 
whose sudden conversion eclipses that of Saul of Tarsus, as he 
journeyed down from Jerusalem to Damascus. [Laughter and 
applause.] 

Over against these ejaculations I would place for our instruction 
the wordsoftheforemostmanof all this world. Onacelebrated 
occasion Queen Victoria thought to overawe William E. Glad
stone by saying: "Do you know who I am? I am the Queen of 
England!" To which the great commoner answered: ''Madam, 
do you know who I am? l am the people of England!" [Ap
plause.] 

No wonder he is universally known as the Grand Old Man. 
If gentlemen do not believe that the people have opinions and 

know how to make them effective,· let them recall the conse
quences of the act of 1873 and the financial crash which it pre
cipitated. 

The first political fruit was the election of William Allen to 
the governorship of Ohio in 1873-the first Democratic gov
ernor that Ohio had had since 1853. The resurrection of one 
from the de:lrl would not have astonished the country more. So 
unexpected was it-so utterly impossible did it seem of perform
ance-that the morning after the election all the Cincinnati pa
pers announced in a perfunctory sort of way that Governor Noyes 
and the entire Republican ticket were elected by the usual ma
jorities; but when the rural districts were heard from, ''Old 
Bill," as his followers loved to call him, was found to have won 
the g-reat handicap by a length. 

Then followed the tidal wave of 1874, which sent a Democratic 
majority to this House, which landed Michael Kerr, of Indiana, 
in the chair where you now sit, Mr. Speaker, and which for the 
first time in a generation gave Mass.lchusetts a Damocratic 
chief magistrate. 

Then, in 1876, came the election of Samuel J. Tilden to the 
Presidency; twice since then Mr. Cleveland has bEen sent to 
the White House; and finally, after the lapse of thirty-four 
years, we have an Administration Democratic in all its branches. 
[Applause.] 

All these things found their mainspring in the protest of the 
people ag ainst the unpardonable sin of 1873. 

In addition to these, the country has witnessed the rise and 
fall of the Greenback party, which was nothing more than an 
extreme protest against the foul performance of 1873. 

We behold to-dayanotherextremeprotestin thePopulistparty, 
which at tbe last election polled a million votes, which returned 
eleven Representatives to this House, which sent four United 
States Senators to the other end of the Capitol, and which stands 
here, vigilant, alert, courageous, and aggressive, ready to take 
advantage of any blunder we may make. 

The "pitiless pelting" of public opinion bas been doing its 
perfect work, and will continue to do it until the wrong of 1873 
is completely righted. 

We have been repeatedly told by the single-standard men that 
this Congress has a golden opportunity. Verily, verily, it has. 
I thank them for that word. I profess myself an opportunist. 
One of the best beloved of my teachers was forever repeating to 
his pupils: "Om-pe diem-seize the day!" This Congress has 
the opportunity to redeem the pledges solemnly made to the 
people, thereby placing the country upon the broad highway to 
lastmg prosperity and of preserving Democratic honor bright as 
the spear of Achilles or the plowshare of Cincinnatus. 

The great Irish orator, Charles Stewart P arnell, once said: 
Opportunity is a. horse, saddled and bridled, which stops at each man's 

threshold once in a lifetime. Be ready, mount, a.nd he carries you on to 
success and honor. Pause but a. moment, he is gone, a.nd the clatter of his 
iron hoofs, echoing down the corridors of t ime, will forever reminC1 you of 
what you have lost. 

My Democratic brethren, the magnificent silver-white steed 
stands pawing impP.t.iently at our gates. Let us vault into the 
saddle and ride him into the r ealm of unfailing prosperity amid 
the benedictions of a grateful people. [Prolonged applause. ·1 

Mr. McLAURIN. The hour is now so late that I do not think 
it would be proper to have another .speech to-night. I move, 
therefore, that the HouEe adjourn. 

The motion was agreed to; and accordingly (at 10 o'clock and 
25 minutes p. m.) the House adjourned. 

SENATE. 
MONDAY, .August 21, 1893. 

Prayer by the Chaplain, Rev. W. H. MILBURN, D. D. 
The VICE-PRESIDENT resumed the chair. 
The Journal of the proceedings of Friday last was read and ap

proved. 
MESSAGE FROM THE HOUSE. 

A message from the House of Representatives, by Mr. T. 0. 
TOWLES, its Chief Clerk, announced that the House had agreed 
to the resolution of the Senate to print 6,000 copies of Herschell's 
Report on the Coinage of Silver in India. 

The message also communicated to the Senate· ~e intelli
gence of the death of Hon. William Mutchler, late a Represent
ative !rom the State of Pennsylvania, and transmitted resolu-· 
tions of the House thereon. 

PETITIONS AND MEMORIALS. 
The VICE-PRESIDENT presented a petition of the Chamber 

of Commerce, of Cincinnati, Ohio, praying for the repeal of the 
so-called Sherman silver law; which was referred to the Commit
tee on Finance. 

He also presented the petition of R. A. Vance, of Cross Tim
bers, Mo., praying for the submission to the States of an amend
ment to the Constitution providing that gold and silver dollars 
shall be made of equal value as legal tender; which was re
ferred to the Committee on the Judiciary. 

Mr. PLATT presented the petition of W. L. Folsom, of New 
Haven, Conn., praying for the passage of legislation providing 
fenders on wheels of railway cars; which was referred to the 
Committee on Interstate Commerce. 

Mr. PLATT. I present a petition of citizens of Meriden, 
Conn., praying for the construction of a public building in that 
city. A bill for that purpose has already been introduced and 
referred to the Committee on Public Buildings and Grounds. I 
move that the petition be referred to that committee to accom
pany the bill. 

The motion was agreed to. 
Mr. LODGE presented a petition of the Boston (Mass.) Hard

ware Associ:ttion and the petition of T. H. Buck & Co. and 14 
other citizens of Chelsea, Mass., praying for the repeal of the 
purchasing clause of the so-called Sherman silver law; which . 
were referred to the Committee on Finance. 

Mr. CAMERON. I present a hrge number of petitions of 
business men of Philadelphia, Pa., indorsing the resolutions 
of the Trades League of Philadelphia, praying for the immedi
ate repeal of the silver-purchasing clauE:e of the so-called Sher
man law. I move that the petitions be referred to the Commit
tee on Finance. 

Mr. CAMERON presented a petition of the Grocers and Im
por ters' Exchange of Philadelphia, Pa., praying for the r epeal 
of the silver-purchasing clause of the so-called Sherman law; 
which was referred to the Committee on Finance. 

H e also presented a memorial of Corry (Pa.) Grange, Patrons 
of Husbandry, remonstrating against the repeal of the so-called 
Sherman silver law unless provision is made for the free and 
unlimited coinage of American silver; which was referred to 
the Committee on Finance. 

Mr. PEFFER. I present a petition, somewhat out of the usual 
order but yet perfectly respectful, coming from a body of men in 
the State of Illinois. The ages of the petitioners are here given. 
There are 85 persons whose names are on the petition and their 
ages range from 19 to 76 ; I should think the average is about 40 
years. If the- Senate will permit me, as the petitiop is quite 

·brief, I will read it: 
To the Honorable the Senate ana House of Jlep1•esentatives 

of the United Btat88 in OongreBs assembled: 
Your petitioners, citizens of Pleasant Ridge, Douglas County, Til., and vi

cinity, are opposed to our present financial laws, a.nd petition your honora
ble body to revise them. Please hear us: We a.re opposed to the issue of any 
more interest-paying bonds; we demand gold, silver, and paper money issued 
by the Government, a.nd a sufll.cient amount for the be t interests of the 
Government; gold to be a legal tender to amount of $300, after that 1 per 
cent discount; silver to be a. legal tender to amount of $50, after that 1 per 
cent discount; paper money to be a. legal tender for all debts in the United 
States. (If gold-worshippers want gold, let them buy it.) We demand a. 
revenue and ta.x on all wealth to share the burden of expenses of the Gov· 
ernment: we indorse our honorable ex-Presidents-Thomas Jefferson, An
drew Jackson, and A. braham Lincoln-as honest adVisors; we a.d vise a. mark 
to be put on all traitors that are opposed to honest and just laws, and have 
them to take wa.rn.ing before it is too late. 

Then follow the subscribers' names, their occupations, and their 
ages. I move that the petition be referred to the Committee on 
Fin:mce. 

The motion was agreed to. 
Mr. PEFFER. I present a memorialofthe Farmers' Alliance, 

of Cherokee County, Kansas, and a memorial of citizens of Mar
shall County: Minnesot9.., remonstrating against the repeal of the 
so-called Sherman silver law, unless a bill is passed providing 
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for the free coinage of silver. I move that the memorials be re
ferred to the Committee on Finance. 

The motion was agreed to. 
Mr. PEFFER. I present a petition from a number of farmers 

who are engaged in the business of growing beets to be used in 
the manulacture of sugar. The petitioners reside at Anaheim, in 
Orange County, in the State of California. As the petition re
lates to so important a subject in connection with this new in
dustry, and there are just two pages of it, I ask that the Secre
tary may be permitted to read it, and then that the petition be 
referred to the Committee on Agriculture and Forestry. 

Mr. MORRILL. The rule about petitions is that a brief state
ment shall be made, and I think that nothing more is expected 
in any case. I therefore object to the reading of the petition be
cause it would go into the RECORD and occupy a large space. 

Mr. PEFFER. I did not understand the remark of the Senator 
from Vermont. 

The VICE-PRESIDENT. There is objection on the part of 
the Senator from Vermont to the reading of the petition. 

Mr. PEFFER. My request is that it be read, not that it shall 
go into the RECORD. 

Mr. HARRIS. Everything goes into the RECORD that is read 
from the Clerk's desk. 

The VICE-PRESIDENT. The Chair so understands. 
Mr. HARRIS. The objection is fatal to the Senator's request. 
Mr. PEFFER. Then let the petition be printed as a docu· 

ment, without reading. I want it in print for the information 
of Senators. 

Mr. MORRILL. I do not object to its being printed as a docu
ment. 

Mr. PEFFER. It contains some very valuable information. 
The VICE-PRESIDENT. In the absence of objection, the pe

tition will be printed as a document, and referred to the Com
mittee on Agriculture and Forestry. 

Mr. CULLOM presented a petition of the Lumbermen's As!:o
ciation o{ Chicago, Ill., praying for the repeal of the so-called 
Sherman silver law; which was referred to the Committee on 
Finance. 

Mr. PASCO presented a petition of the Fernandina (Fla.) 
Chamber of Commerce, pra.ying.for the speedy repeal of the pur
chasing clause of the so-cs.lled Sherman silver law; which was 
referred to the Committee on Finance. 

He also presented a petition of the Jacksonville (Fla.) Board 
of Trade, praying for the immediate repeal of the so-called Sher
man silver law, and providing for the use of both gold and silver 
as the standard money of the country, and also praying for such 
legislation as will insure the parity of the two met!lls at all 
times; which was referred to the Committee on Finance. 

Mr. SQUIRE presented petitions of citizens of Seattle and of 
the Chambers of Commerce of Tacoma and Everett, in the State 
of Washington, praying for the repeal of the purchasing clause 
of the so-called Sherman silver law; which were referred to the 
Committee on Finance. 

Mr. DUBOIS presented a memorial of the Shoshone Assem
bly, No. ~810, Knights of Labor,remonstrating against the enact
ment of a law providing for the coinage of silver at a ratio to 
gold of less than 16 to

1
1; which was referred to the Committee 

on Finance. ' 
Mr. ALLEN presented petitions of the State committee of the 

People's party of Wyoming, and of the People's party county 
central committee of Hall County, Neb., praying for the free 
coinage of silver at the ratio of 16 to 1 of gold; which were re
ferred to the Committee on Finance. 

Mr. HANSBROUGH presented a petition of 44 citizens of 
Fargo, N. Dak., praying for the immediate repeal of the pur
chasing clause of the so-called Sherman silver law; which was 
referred to the Committee on Finance. 

Mr. POWER presented a petition of citizens of Cold Springs, 
Mont., and vicinity, praying that the Sherman law be not re
pealed unless a free-coinage bill be passed; which was referred 
to the Committee on Finance. 

Mr. KYLE presented two memorials of citizens of Grant 
County, S . Dak., remonstrating against the repeal of the so
called Sherman silver law; which were referred to the Com
mittee on Finance. 

Mr. CALL. I present a communication from the .Jacksonville 
Board of Trade, of Florida, reciting that the board has passed a 
resolution requesting Senators and Representatives in Congress 
to vote for the immediate repeal of the purchasing clause of the 
so-called Sherman silver law, and to support such measures as 
will enable the people of this country to use both gold and sil
ver as the standard mor ey of the country, and the coinage of 
both gold and silver without discrimination against either metal. 
I move that the paper be referred to the Committee on Finance. 

The motion was agreed to., 
Mr. MITCHELL of Oregon presented a memorial of Pomona 

Grange, of Mulino, Oregon, remonstrating against the repeal of 
the so-called Sherman silver law unless a law providing for the 
free coinage of silver be enacted in lieu thereof; which was re
ferred to the Committee on Finance. · 

Mr. TURPIE presented a petition of citizens of Richmond, 
Ind., praying for the extended use of silver as money; which was 
referred to the Committee on Finance. 

Mr. MILLS presented a memorial of sundry citizens of Texas, 
remonstrating against the repeal of the so-called Sherman silver 
law; which was referred to the Committee on Finance. 

He also presented a petition of sundry citizens of Texas, pray
ing for the repeal of the so-called Sherman silver law; which 
was referred to the Committee on Finance. 

Mr. STEWART presented memorials of citizens of Scranton 
City, Iowa; of citizens of Missouri; of citizens of Cass County, 
Iowa; of citizens of Scio, N.Y.; of the Transmississippi Com~ 
mercia! Congress of Ogden, Utah; 0f citizens of Austin, Nev.; 
of the Silver Club of Tuscarora, Nev.; of the Sil"\Ter League of 
Mason Valley, Nev.; and of citizens of Osceola, Nev., remon
strating against the uncondition3.l repeal of the so-called Sher
man silver law, and praying for the free and unlimited coinage 
of silver; which were referred to the Committee on Finance. 

Mr. VILAS presented a petition of the common council of Eau 
Claire, Wis., praying for the uncondition3.l repeal of the so-called 
Sherman silver law; which was referred to the Committee on 
Finance. 

Mr. ALLISON. I notice that all these petitions are referred 
to the Committee on Finance. I suggest that that committee 
has already reported -upon tlie subject of the petitions, and it 
seems to me, as the matter is now pending in the Senate, the pe- -
titions ought to lie on the table. I have no wish about it, but 
simply m 3.ke the suggestion. · _ 

Mr. SHERMAN. Th 3 petitions ought to lie on the hble. · 
Mr. ALLISON. They ought to lie on the table, so that the 

Senate may have access to them, if it so desires, in the debate. 
The VICE-PRESIDENT. It will be so ordered. 

BILLS INTRODUCED. 
Mr. PERKINS introduced a bill (S. 594) to provide for the 

purchase of a site for, and the erection of, a public building at 
Oakland, in the State of California; which was read twice by its 
title, and referred to the Committee on Public Buildings and 
Grounds. 

Mr. PEFFER. I introduce a bill as a substitute for the bill 
(S. 453) reported by the Committee on Finance, to provide for 
the issue of circulating notes to national banks. I ask that it 
may be read and lie on the table for action when the bill reported 
by the committee is taken up. 

The bill (S. 595) to provide for the immediate issue and circu
lation of Treasury notes was read the first time by its title and 
the second time at length, and ordered to lie on the table; as fol
lows: 

Be it enacted, etc., That the Secretary of the Treasury be, and he is here
by, authorized and directed to cause to be prepared immediately Treasury 
notes to the amount or $250.000,000, said notes to be in form, dimensions, 
and general appearance similar to those which have been prepared under 
the provisions of the act of July 14, 1890; they shall be of the denominat ions 
$1 , $2, $5, $10, and $20, one· fifth part in value of the total issue to be in each 
of said denominations; they shall be made payable in lawful money ; they 
shall be received by the Government of the United States and the officers 
thereof for tax~s and all public dues, and they shall be lawful money and 
legal tender, at their face value, 1n payment of debts to any amount whatever. 

SEc. 2. Said notes shall be printed on paper of the same character, quality, 
and grade as that now used for United St a tes notes; they shall be prepared 
in accordance with laws, rules, and regulations now in favor applicable to 
such work, and as fast as they are ready for delivery they shall be deposit-ed 
in the Treasury and treated as so much available cash, and they shall be 
paid out the same as other public moneys. 

SEC. 3. When any of said notes are received in the Treasury in the course 
of business, they shall be reissued, and thus kept in circulation. 

SEC. 4. This act shall take effect immediately after its passage. 

Mr. LODGE introduced a bill (S . 596) for the establishment of 
a light and fog signal station ne::tr Butler Flats, New Bedford, 
Mass.; which was read twice by its title, and referred to t.he 
Committee on Commerce. 

Mr. CAMERON introduced a bill (S. 597) for the relief. of the 
legal representatives and devisees of James W. Schaumburg; 
which was read twice by its title, and, with the accompanying 
p :-tpers, referred to the Committee on Claims. 

Mr. KYLE introduced a bill (S. 598) to authorize the erection 
of post-office buildings, and for other purposes; which was read 
twice by its title, and referred to the Committee on Public Build
in!ls and Grounds. 

Mr. HUNTON introduced a bill (S. 599) for the relief of the 
residuary legatees of Mark Davis, deceased; which was read twice 
by its title, and referred to the Committee on Claims. 

Mr. SQUIRE introduced a bill (S. 600) providing for the erec
tion of a public building at the city of Tacoma, in the State or 
Washington; which was read twice by its title, and referred to 
the Committee on Public Buildings and Grounds. . 
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He also introduced a bill ( S. 601) providing for the erection of a 
public building at the city of Wallawalla, in the State of Wash
mgton; which was read twice by its title, and .referred to the 
Committee on Public Buildings and Grounds. 

He also introduced a bill (S . 602) to extend to Alaska the benefit 
of the laws encouraging in the sever 1 St~tes and Territories in
struction in agriculture and the mechanic arts; which was read 
twice by its title, and reierred to the Committeeon .A-griculture 
and Forestrv. 

He also introduced a bill (S. 603) providing for the manufac
ture of steel high-power rifled guns, under the designs of R . J. 
Gatling, for co.iSt defenses; which was -read twice by its title, 
and referred to the Committee on Coast Defenses. 

He also introduced a bill (S. 604:) for the purpose of increas ing 
the efficiency of the coast de fenses; which was read twice by its 
title, and referred to the Committee on Naval Affairs. 

He also introduced a bill (S. 605) fQr the relief of J. M. Lyon; 
which was read twice by its title, and referred to the Committee 
on Post-Offices and Post-Roads. 

Mr. SQUIRE also introduced the following bills; which were 
severally read twice by their titles, and referred to the Com
mittee on Commerce: 

A bill (S. 606) establishing a ship channel in the Columbia 
River near Vancouver, Wash.; 

A bill IS. 607) to increase the number of light-house districts, 
and for other purposes; and 

A bill (S. 608) to amend section 4414 of the Revised Statutes 
;relating to inspectors of hulls and boilers. 

Mr. SQUIRE also introduced the following bills; which were 
j)everally read twice by their titles, and referred to the Commit
tee on Public Lands: 

A bill (S. 609) to provide for the survey of public lands in the 
State of Washington; 

A bill (S. 610) granting to the State of Washington certain 
lands therein situated for the purpose of fish hatchery; 

A bill (S. 611) authorizing the Secretary of the Interior· to rf3-
serve from public sale or entry certain lands within the States 
admitted unaer act of Congress of February 22, 1889; 

A bill (S. 612) authorizing citizens of that part of the State of 
Washington eastward of the Columbia River to fell and remove 
:timber on the public domain for mining and domestic purposes; 

A bill (S. 613) gr;mting to the county of Clallam, State of Wash
ington, certain public lands in trust, and for other purposes; 

A bill (·S. 614) for the relief of John C. Smith, Milton Evans, 
-and others; 

A bill !8. 615) to confirm title to eighty acres of land in the 
State of W ashington to Jesse W. Finch and his grantees; 

A bill (S. 616) for the relief of David Dealy and Moses Younkin; 
A bill (S. ·617) for the relief of the purchaser from the United 

State · of land in even-numbered sections within the forfei-ted 
portions of railroad grants; 

A bill (S . 618) to confirm title to certain lands in the State of 
Washington; and 

A bill (S. 619) granting to the State of Washington 5 per cent 
of the net proceeds of the sales of public lands in that State. 

Mr. SQUIRE also introduced the following bills; which were 
severally read twice by their titles, and referred to the Com
mittee on Pensions: 

A bill (S. 620) granting an increase of pension to Eddie Powers; 
A bill ( S . 621} to increase the pension of Cyrus S. Van L!ming-

ham; 
A bill (S. 622) for the relief of James J . Wheeler; 
A bill (S. 623) to increase the pension of Benjamin B1·ink; 
A bill (8. 624) granting a pension to Lizzie Wright Owen; 
A bUl (S. 625) granting a pension to Ida Button and May 

Button; 
A bill (S. 626) granting a pension to Jasper N . Warren; 
A bill (S. 627) for the relief of William R. Munroe; 
A bill (S. 628) granting an increase of pension to James R . 

Lewis; 
A bill (S. 629) for the increase of pension of Farnham J. East

man; 
A bill (S. 630) granting arrears of pension toP. Q. Healy; 
A bill (8. 631) granting an increase of pension to John C. 

Brown; and 
A bill (S. 632) granting an increase of pension to Augustus T. 

P intler. 
Mr. SQUffiE also introduced the following bills; which were 

severally read twice by their titles, and refer.red to the Com
mittee on Military Affairs : 

A bill (S. 633) for the ·relief of Emile ;B. Weishaar; 
A bill (S. 634) _granting a right of way across ·the Scarboro 

H ill military reservation to the [Lwaco R:lilwa,y and Navigation 
Company; 

A ·bill (S. 635 )Jor the r-e Uef of Louis B . ·KO'pp; 
A bill (S. 63ti) g~unting:theuse of tcer-Wn lands in ·W;allawalW. 

County, State of Washington, ·t o tbe .c ity of Wallawalla, for 
the purposes of a public par~· 

A bill (S . 637) making appropriation for the improvement of 
the military reservation known as FortWallawalla, in the State 
of Washington; and 

A bill (S. 638) to provide for the construction ol a wagon road 
through the military reservation of Fort Canby, in the State of 
Washington, and for ot:l.Jer purposes. 

Mr. SQUIRE also introduced the following bills; which were 
severally read twice by their titles , and referl'ed to the Committee 
on Claims: 

A bill (S. 639) for the relief of Thomas J. Miller, of the State 
of W ashington; 

A bill (S. 640) for the relief of .Henry L. Tilton "and Isaac S . 
Kaufm:m; 

A bill (S. 641) for the relief of ThODlHS Wright; and 
A bill (S. 642) for the relief of George A. B ::trnes. 
Mr. SQUIRE also introduced the following bills; which were 

severally read twice by their titles, and referred to the Commit
tee on Indian Affairs: 

A bill (S. 643) to grant to the Seattle, T acoma and Courtland 
R ailway Company a right of way through the Puyallup Indian 
Reservation, in the State of Washington; 

A bill (S. 644) to ratify and confirm a~reement between the 
Puyallup Indians and the Northern Pac1fic Railroad Company 
for a right of way through tho Puyallup Indian Reservation; 

A bill (S . 64.5) to give the consent of Congress to the removal 
by the Legislature of the State of Washington of the restrictions 
upon the power of alienation of their lands by the Puyallup In
dians · 

A bill (S. 646) for the relief of John O'Keane, of the Sta.te of 
Washington; and 

A bill (S. 647) for the relief of Robert Williams, sergeant of 
ordnance, United States Army. 

Mr. GALLINGER (by request) introduced a bill (S . 648)for the 
relief of Maj. William M . Maynadier, a paymaster in the United 
St:lt~s Army; which was read twice by its title, and referred to 
the Committee on Military Affairs. 

He also (by request) introduced a bill (S. 649) for the relief of 
~rs. Sarah Elizabeth Holroyd, widow and administratrix of the 
estate of John Holroyd. deceased; which was read twice b:v its 
title, and referred to the Committee on Patents. · 

He also (by request) introduced a bill (S. 650) for the relief of 
Frank Della Torre and Susan F . Della Torre, heirs of Peter Della 
Torre, deceRsed: which was read twice by its title, and referred 
to the Committee on Clru ms. 

Mr. POWER introduced a bill (S . 651) for the relief of George 
A. Norton; which was read twice by its title, and referred to the 
Committee on Claims. 

Mr. PASCO (byrequest) introduced a bill {8. 652) to authorize 
the purchase of a site for the Government Printing Office; which 
was read twice by its title, and rererred to the Committee on 
Public Buildings and Grounds. 

He also introduced a bill (S. 653) to open certain parts of tbe 
Fort Jupiter mili tary reservation, in the Sta te of Florida, to 
entry under tbe homestead laws; which was re d twice by its 
title, and referred to the Committee on Public Lands. 

Mr. MITCHELL of Oregon. On the 8th of the present month 
I introduced a bill (S. ll6 J explanatory of an act entitled "An act 
to settle certs.in accounts b tween the United States and the 
State of Mis3issippi and other States," and for other purposes. 
The purpose of the bill is to extend the provisions of that not to 
the State of California and all tbe States admitted into the 
Union since March 3, 1857. I find upon examination, however, 
that through some mistake the States of California, Wyoming, 
and Idaho were omitted from the bill. I now introduce a bill 
which I intend to t::~ ke the place of Senate billll6. 

The bill (S. 654) explanatory of an act entitled "An act to set
tle certain accounts between the United States and tbe State -of 

. .Mississippi and other Stateg" and for other purposes, was read 
twice by its title, and referred to the Committee on Public 
Lands. 

Mr. MITCHELL of Oregon introduced a bill (S . 655) to extend 
the jurisdiction of justices of -the peace in the Dist 'ict of Colum
bia, and to regulate the proceeding-s before them; which waB 
read twice by its title, and rei erred to the Committee on the 
Judiciary. 

Mr. SQUIRE introduced a joint resolution (-8. R.19) authoriz.. 
ing the Secrehry of War to correct the military record o f Capt. 
Edward Wheeler, Fifty~sixth New York Volunteers; which was 
read twice by its title, and .referred to the Committee on Mili
iia.ry Affairs. 

WITHDRA. WAL OF PAPERS. 

On motion of Mr. HUNTON i t was 
Ordered, That all papers relating to the allowance by the Commissioners 

-of the illistric1l .oi Columbia. of $1,000 ,Per month tor the daily collection of 



1893. OONG ThESSION A!L .:RECORD--BEN A TEo ;535 
ga~ba.ge during the months of May, June, July, August, .and September of to preserve it, -but not to-print it ip. the RECORD, which I -could 
"the year 1891, be withdrawn from the files Of th~'-8ena.te. or Committee on dil .d b a· •t I . l. d I th ht •t u1d the District of Columbia, and referred to the said Commissioners. .rea Y 0 Y rea mg I.: , were so Inc 1ne · oug 1 ·wo . 

encumber the RECORD, and I asked that it might be printed as 
INTERIOR WATER GOMMUNtcA 'TION · a doc.umen t. 

Mr. CHANDLER submitted-the following resolution; which Mr. CHANDLER. Carb inly; Idonotobject. Imerelywtmted 
was referred to the Committee on Commerce: to understand exactly wh ·•t the Sen ttoris as king to h ave pr inted 

llesotued, That the Committee on Commerce be instructed to inquire into as a document, and I le rn that it is the s tatement of a pr ivate 
the expediency of the construction in the immediate fu ture, by the aid of the cit izen and not of a United St..Ltes offici :~.l. . 
Government, of an interior coast line of wat.er ways across the head of the M TELLER I · h f • te · · d if .:peninsula of Florida, along the coast ·from .Florida to Hampton Roads, be- r. · t lS t e st'ltement 0 a pr1va mtlzen, an 
tween the Chesa'Peake Bay and the Delaware, and through Cape Cod; for the the Senator from New H a.m.pshire thinks it is not cor rect I will 
~~~~gs;h~1e ~e;:zi!!f f~~e~~r~:i~~c~;c?~~:r~~!!s~~dw~~ta;Jo:f.vanta.ges guJ.ran tee that he will h a-ve full opportunity to raise objection 

to it. 
SENATOR FROM KANSAS. Mr. CHANDLER. I t ake the word of the Senator -from Co1-

Mr. CHANDLER submitted the following resolution; which orado tha t it is correct; but thJ.t does not make it a document 
.was r eferred to the Committee on Privileges and Elections: prepared by a -statistician of the United S t:lt es Gover nment . 

R esolved, That there was no lawful election of a. United States Senator Mr. TELLER. 1 have never stated ·that it was p :ep.tred by a. 
·from Kansas by the Joint Assembly which met on Janua.ry25, 1893; and that statistician of the United States Government. That is the state
JoHN MART H < is not entitled to a. seat as Senator from the State of Kansas . .m.ent of the Senator from New Hampshire. 

PURCHASES OF SILVER BULLION. Mr. McPHERSON. If it will throw any light on the question 
·11r. STEWART submitted the following resolution; which unde'r considera tion it certa inly ought to be _printed. 

-wae considered by unanimous consent, and agreed to: . The VICE-PRESIDENT. Is there objection to printing the 
.R esolved, That the 'Secretary of the Treasury be, and he hereby is, directed paper as a document? 

to furnish the Senate with a. statement giving the aggregate amount of sll- Mr. ALLISON. I do not object 'to its being printed; I rather 
ver bullion purchased under the act of July H, l!SliO, during the month of th• k •t h b · d b I h ld 1·k k h July, 1~3. together with the cost thereof; the amount, date, and price of In 1 oug t to e pr1nte ; ut s ou 1 e to as t e Senator 
·each purchas3, and the name of the vendor. Also the aggregate amount of from Colorado if he is in possession of inform""Ltion as to the con
.silver bullion offered for sale during the said month of July, the amount, dition of the report made by the Superintendent of the Census 
·date, and price of each orrer, ·and the name of the person making such offer. on this subject. I remember ·that we appropriated a million and 

STATISTICS OF MORTGAGE INDEBTEDNESS, ETC. a half or two million dollars for the pur pose of securing accurate 
1\1r. TELL ER. I have received a communication from a sta tis- statistics as respects the mortgage indebtedness in the United 

tician of this city, Frederick C. Waite, that I think is of-sufficient States. It seems to me that would be a valuable contribution to 
import:m .ca to ask that it may ba ·published as a document. I do the debate we are about to have, and if it is not already printed 
not care to ask that it go into the RECORD, which is cumbered I hope some means will be taken to possess the Senate of that im
with so many things, but I desire that it may be published as a portant information. The Senator from Missouri [Mr . .CocK
document. It is a statement of the increase of indebtedness in RELL] is, I see, on his feet. He is familiar with these details, 
the Uni ed St::ttes between 1880 and 1890. It occurs to me that and I hope he will inform the Senate, if he knows, the Btatus of 
it b as a very great be9.ring on the question which has come be- that report. 
fore the Senate on the bank bill and the bill reported from the Mr. COCKRELL. If it has been published I have not been 
Committee on Finance a few days since. able to get it. 

I should state that I of course h ave not had an opportunity to Mr. TELLER. It has not been. 
go over all these statistics to ascertain whether they are en- Mr. COCKRELL. I telephoned only a day or two ago to the 
tirely accurate or not. This gentleman was employed in the Superintendent of the Census to send me all the publications in 
•Census Office for sometime. He came to me with his facts and reg rd. to indebt edness, and I got one relating to foreign nations 
figm·es, and as far as I could I went over them, and I believe and one of the others, but it is not complete, I understand. 
they are in the main accurate; and if they are thought not to be Mr. ALLISON. The amount of the indebtedness of the peo-

.acc ~rate, h e is a gentleman of sufficient-character and-standing ple of the United States is a very important question, and we 
that any Senator who.objects to the statement or who contests have expended a large sum of money to secure an accurate re
in any way its correctness will find a foeman worthy of his steel, turn of that indebtedness. I hope th.:~.t wesh'lil have afull st 'Lte
I think, when Mr. Waite comes to defend his figures. Reshows ment at an early day, so as -to compare it with the suggestions 
tha t the m m·tgage indehtedness of the ·United States increased m ade by this gentleman, who is vouched for bJ' the Senator from 
from $2,500,000,000 in 1830 to at least $6,3vO,OOO,OOO in 1890. He Colorado. 
·shows that the total private indebtedness of the people of the Mr. T~LLER. I will state that the census reports on this 
United St3.tes has increased from $61750,000,000 in 1880 to $19,- subject are not yet ready. They are not_printed. 
700,000,000 in-1890. He shows that the railroad indebtedness in- Mr. COCKRELL. That is correct. 

tcreased from $2/~92,000,000 1n Us80 to $5,463,000,000 in 1892; and Mr. TELLER. I am r ather inclined to think that they will 
!he e;h-es various other statements bearing upon the questions not be ·printed for some little time. _ 
under consideration. Mr. CULLOM. May I inquire of the Senator if it is not true 

1\Ir. CHANDLER. I should like to ask the Senator from that a number of bulletins on the subject have been published 
·colorado a question about theJ>:t_par. He wishes it printed as a relating to the indebtedness of different States and givirlo- the 
document? condition in those States? o 

Mr. TELLER. I wish it printed as a document, for the infor- Mr. -TELLER . .Yes. 
mation of t he Senate and the country. Mr. ALLISON. The reason why I make the suggeBtion to the 

Mr. CHANDLER. May I ask whether it is .a paper 'Prepared Senator from Colorado is, that I have no doubt :Mr. Waite, late 
by a private citizen coRtaining statistics as to the amount of in- an employe of the Census Office, must have gathered his informa-
debtedness of the country? tion from official sou ces, if it is at all accurate, because in the 

Mr. TELLIDR. It was prepared by a private citizen. n atura of things it would be impo.::;sible for any one citizen of the 
Mr. CHANDLER. Now, can the ·Senator tell us from what United States rto ascertain, with any degree of accuracy, the 

-sources this private citizen gets the information, whether he gets -~ount of. indebtedness. of the people of the United States. So, 
it from the permanent records of the Census Office or whether 1f 11r. :Wrute has not had access to those pap ers in order to fur
he ha.s ma de private inquiries? nish us an abstract , I trust tb,at in some way we shall h ave .an 

Mr. TELLER. It is taken, with the exception of tl:re use, official abstract cover ing the same information and giving it 
perhaps, of Po:Jr's Railroad Manual, from the Census Office re- more in detail if practicable. 
ports. While I suppose all those reports are to be had by Sena- Mr. MORRILL. Does the Senator.from Colorado present th.is 
tors, I know from my experience that only a very small porcent- as different from what will be ·presented by the Census Office? 
age of Senators will ever look to see what such a report contains. Mr. TELLER. Not at all, but -simply as showing what will 

Mr. CHANDLER. I understand the Senator to say that it is come -out. I will simply a.dd tha t Mr. W a.ite dnesnot touch ce:r
a statement .prep .1red by a sta tistician of .the Unite~d States or the tain States, but he m akes an estimate. H aving be.en an employe 
.United St~ttes statistician. Did .the Senator state that? in that very-portion of the Census ·Office , and having dealt with 

Mr. TELLER. I did not say he is an official .of the 1U.nited this subject as an official, he stJ.tes that as to certain States they 
States. H e has b "en, but he is not now~ are estimates, which m ay not be accu1·a te, of com·se, as to the 

.Mr. CHANDLER. He has been in Gwernment employ? S tl'l tes concerning which he could not get full information. 
Mr. TELLER. Yes, before the •recent change of administrar The "VICE-PRESIDENT. Is there objection to printing the 

·.tion. -p3per-present.e.d .by:tbe Senator from .Colorado? WithoutoQje.c-
Mr. CHANDLER. The.Senator twishes the .-senate to print i.ionit w.ill ·be so oroered. 

,this priv'l.te compilation by this private citizen? Mr.. PLATT. :Ldo not .make any objection .to the ·p'dnting .of 
Mr. TELLER. I ask the Sens.te ·to do what we 'haveiheen.in ·thiB;specifio-m.atter, :but l think it is .:rather a dangerous pr.e.c

;the..habi t of doing when any .thing was .th.oug h t of.:.SUffi.cientme:ri t . .e.dent.for us 'to ·establish, 'tha-t whenever any ~pri vat~ citizen .of 

'. 
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the United States thinks he has some statistical information 
that is valuable all he has to do, to get a general circulation 
for it, is to bring it here and have a Senator ask to have it 
printed. I think it is a practice which has perhaps sprung up 
of late and is growing, and it is one which in the end is very 
likely to be abused. Tb,at is all I want to say about this matter. 

The VICE-PRESIDENT. The paper presented by the Sen
ator from Colorado will be printed as a docrument. 

LEAVE OF ABSENCE. 

Mr. MORRILL. Mr. President, I ru:;k an indefinite leave of 
absence after to-day. I am here now against the advice of my 
physician. 

The VICE-PRESIDENT. The Senator from Vermont asks 
an indefinite leave of absence. Is there objection to his request.? 
The Chair hears none, and the request is granted. 

SILVER COINAGE. 
Mr. MORRILL. Mr. President, I should be glad to have the 

bill which was reported by the chairman of the Commit~ee on 
Finance laid before the Senate, for the purpose of allowing me 
to address the Senate this morning upon it. 

The VICE-PRESfDENT. The title of the bill will be re
ported, in accordance with the request of the Senator from Ver
mont. 

The SECRETARY. A bill (S. 570) discontinuing the purchase of 
silver bullion. · 

Mr. MORRILL. Mr. President, the effervescence of speeches 
on silver, as we all know, by those, like myself, who always have 
one on tap, is not unlike that of champagne yesterday uncorked
gone and very fiat. I can only vouch that this one of mine has 
never before been uncorked. 

Let me frankly avow that I do not yet abandon all hope of bi
metallism, and, accordingly, I shall gladly vote for the repeal of 
so much o! the act of 1890 as requires the purchase of silver, 
which originally did not receive any favor from me, and the 
wide distrust it has excited should be speedily removed. 

But, after its repeal, we shall not be dependent upon gold alone 
for currency, as there will be in the Treasury much more of silver 
than of gold, more of paper currency than ever before, and the 
silver dollar will not be demonetized. Whenever more silver 
can be coined and utilized without crowding gold to a premium, 
it will be done by universal consent; but the Treasury of the 
United States should be relieved from its embarrassment of fur
nishing gold to pay for silver bullion. We may not ever be able 
to keep as much silver afloat as has been done by France, be
cause our people prefer something lighter, of equal nominal 
value, and more portable to handle; but we can easily carry 
enough of both silver and gold for all the business of the country, 
if the mastery is not wholly surrendered to silver. 

I shall have more to say on this branch of the subject after 
some preliminary remarks upon the general subject: as well as 
some comment:try upon the pitiful failure of our costly Popu
listic attempts to r a1se the value of silver by the action of the 
United Shtes single-handed. 

To m aintain silver, with our present standard, on a parity with 
gold, while increasing our public debt by the daily purchase of 
over five tons of silver bullion, for which Treasury notes must 
be issued, practically redeemable in gold, imposed a task upon 
the Treasury Department, in the face of an almost total disap
pearance of gold in the receipts of revenue, too great for even 

.an unclouded Administration to bear; and it was wise for the 
present Administration to seek relief, if so to be found, by an ap
peal to Congress. · It is a time when the leaders of States where 
silver most abounds should do something more than in figures 
of speech to take up the pickax and spade to dig rifle pits from 
wl;lich to assail others, or build up earthworks behind which to 
merely protect themselves. The declaration that" the silver 
question was of equal and greater importance than the question 
whether the country should remain united or divided," was an 
utterance that will go unclaimed and unrewarded by any State. 

The Democratic party, once distinguished for its intrepid hos
tility to all cheap substitutes for legal-tender money, having suc
cessfully pushed gold to the front during the Jacksonian era, 
with Missouri then in the lead for gold and now in the lead for 
silver, more recently, though not fully, accepting the fantastic 
fiat theories of those who claim for the Government omnipotent 
power to keep an unlimited circulation of either silver or paper 
on a parity of 16 to 1 of gold, it has in various latitudes, with a 
knowing wink, played off tolerance to any delusive financial ab
surdities that fished for and promised to catch votes. 

Unfortunately, the b3it, being pungently perfumed with debt 
repudiation, proved attractive, and more voteswerecaughtthan 
may be conducive to its political health. Now, the old leaders 
cleady see that if these fresh and undisciplined recruits are per
mitted to lead, and that is likely to be their demand for any 
further party allegiance, the country may be ruined. It is to be 
hoped, however, that these new local recruits, before they are 

allowed to lead the ma,jority of the people in the various States, 
will be permitted to tarry at Jericho a little longer. 

Very recently an excellent Democratic friend relat.ed to me a 
conversation he had with a witty Southern member of Congress, 
known to be a full-blooded silverite at home, but at heart, like 
many other Democrats, wholly destitute of faith in the silver 
panacea for all financial maladies, when remonstrated with for 
occupying such a parlous position, replied, "What would it 
matter to me were I to save the whole country and lose my own 
deestrict'! )' 

I am glad to believe that even such embarrassed statesmen as 
this will finally conclude, if the whole country can be s _tved, no 
part of it will be lost. -

The Silver League here in Washington of the revolutionary 
propagandists recently began to be desperate. Losing confidence 
in their logic, as they well might, they appear to ha ve thought 
it easier to win by threats of violence, and called a convention of 
the faithful to meet at Chic':lgo, where the lately pardoned an
archists no doubt were ready to participate and to be assigned 
to any forlorn duty. Colorado was to contribute largely to a 
national campaign fund. One of the members of the league from 
Colorado predicted that'' the convention at Chicago would be a 
call to arms." Another diligent student of reigns of terror was 
reported to have said, ''The people are ready to shoulder the 
musket in real earnest," adding," They will accept no quarter." 
The peace-loving governor of Colorado, knowing that he was 
great, and overestimating his hideosity, believed that bv show
ing himself as governor he could scare all the very devils of 
Wall street to death, but instead the martyrs proved to be nearer 
to him in Denver. · 

The silver-mine owners declare that they will not consent to 
the repeal of the act of 1890 without a satisfactory substitute, 
notwithstanding that in every month's delay the value of silver 
plunges downward with increasing velocity. The only satisfac
tory substitute indicated by them is free coinage-the very 
measure that has been most feared by the country-which, when 
established, would at once bring with it the single silver stand
ard, and on this standard the producers of silver, in less time 
than one year, would get no better money than that made of sil
ver. Such money, when no longer supported by the privileg-e 
of exchange for gold , or its equivalent, would be current at its 
commercia.l. value only, no matter what the ratio. The coin 
would be legal tender and receivable for demands due the Gov
ernment-by no means a measure of value-and that would be 
the only redemption ever to be offered. The coins of no mono
metallist nation were ever current, and never will be, at a· single 
fraction above their intrinsic value. No man outside of an in
sane asylum would receive the silver coins of Mexico·, India, or 
Peru for more than their weight value in bullion. · · 

The coining value of silver produced from mines in the United 
States in 1892 was $74,989,900, or more than double what it was 
in 1873~ and the product of the world was ten millions more than 
ever before, with a coining value of $196,608,200, or $115,000,000 
more than in 1873. For twenty years Germany, France, and all 
the Latin nations have ceased from the coinage of silver, and 
every year the annual surplus, beyond consumption for the arts, 
has glutted and cloyed all markets. Other m etals are meeting 
the same fate, and from no other reason than that of an excessive 
production. The vast and abnormal overproduction of silver can 
no more escape from depreciation in price than iron or copper, 
or than cotton, corn, or wheat, with a redundant p roduction. 
Even ostriches and ostrich feathers at the Cape of Good. Hope 
have not been relieved by any precious ·miracle from the same 
law. As soon as this royal bird began to be domesticated there 
was a mania there to win the fabulous profits of ostrich farming, 
as there has been for silver-mining in Colorado. The doctor and 
the lawyer, the baker and the barber, all went into it, and a pair 
of ostriches could be sold for a thousand dollars or more . To re
strain their export to California and Australia, an export duty of 
$500 was imposed on each ostrich and $25 on each egg; but the 
supply of ostrich feather s has now so largely increased that, like 
silver, they have sunk in value about one-half. But t he govern
ment there has not been asked to buy and hoard ostrich feathers 
at the old standard price. 

The extreme partisans of silver claim that all the facts support 
their ill-begotten theories, and muster them like conscript sol
diers to combat on their side; but when they will not staythere, 
so much the worse for the facts, and they are then straightway 
consigned by these partisans to the Wall street of the bottomless 
pit. It is well known that for several years there has been a 
downward tendency in the prices of food products and of many 
other materials, and the silver extremists claim this to have 
arisen solely from demonetizing silver. But here it is not de
monetized. It is manifest that so far the silver dollar here, 
though now distrusted, has rarely had a larger purchasing 
power, but is as barren of influence as to the depreciation of the 
price of cottonorwheatascopper or tin, or as the winding sheet 



1893. CONGRESSIONAL . RECORD-SENATE. 537 
of an E~yptian mummy. Wherever depreciation of the price of 
any art1cle has occurred all the world knows, sa-ve the unfortunate 
dupes of silver extremists, that it has arisen from redundance 
or from a cheaper cost of production. 

In such (}ases the supply is greater than the dema~d. For 
many years there has been a prodigious annual increase of silver 
bullion, and the downward tendency of its price has followed 
step by step. So tempting were mining profits that over one 
thousand mines, according to the Census reports of 1890, were be
ing worked, though producing neither silver nor gold, and ap
parently exhausted; but all the same they still kept on barking, 
like Mr. Bucher's dog, at the old hole, long after the disappear
ance of the squirrel. But the labor lost in such mines creates 
no claim to be included in the average cost of labor in successful 
silver mines. 

Even if our good intentions to bull the market for silver had 
.been in the E"lightest degree successful, as they have not been, 
there is another law, as universalasthelawof gravit~tion, which 
inexorably determines the value of silver, as it does of other 
products, and that is the cost of its production. 

The average wages of all persons, foremen, miners, and labor
ers, employed in our gold and silver mines, according to the Cen
sus report of 1890, were $729 a year, and the average output per 
man amounted to $1,732 a year. In any other business these 
facts would indicate no stinted half-rations as the measure of 
profits. Certainly it far exceeds the profits of wool-raising in 
Oregon, of cotton-raising in Texas, and even of corn-raising in 
Kansas. 

This statement includes 1,610 mines for each of which the bul
lion product was less than $1,000, and 1,408 mines where the prod
uct of each was over $1,000andnotover$10,000. The great bulk 
of silver bullion comes from a very limited number of mines, and 
their rich ores hav'e afforded some silver kings large profits, 
surely higher returns than capital invested and labor employed 
in any other industrial occupation. 

It is not to be assumed that all silver mines now, like the Con
solidated Virginia years ago, with an assessment on stockholders 
of only$ !11, 209, are paying dividends of over $1,000,000 per month; 
nor that any other mines now equal the Mollie Gibson mine of 
Colorado, which was claimed to have produced up to December 
31, 1891, 2,000.000 ounces of sil qer at a cost of 4.8 cents per ounce; 
but it should be claimed that the average cost of the production 
of silver within a few years has been greatly and radically di
minished by improved machinery, by new processes of treatment, 
and by much cheaper transportation. 

Mr. William H. Beck, as quoted by Cowperthwait, says: 
When I went to Montana, in t886, it cost us to transport ores from Dillon 

to Omaha $24 per ton. That transportation now costs $10 a ton. It cost us 
then to treat ores $17 a ton. Now it costs $8 and $10. Mining powder cost 
50 and 60 cents a pound. We can buy it now for 20 and 22 cents a pound. It 
cost then to board a man $1 a day and more. We can do it nowforalesssum. 
Machinery is better and improvements in mining machinery are being con· 
stantly made. 

He also states that when he went to Colorado, in 1878, he was 
told that they "could not treat ores that assayed less than $20 
to the ton. Ores can now be profitably handled that yield as 
low as $5 a ton." 

It can not be doubted that the cheaper cost of mining silver 
has had the natural effect of reducing its value. If by any 
means the product were now to be considerably increased, an 
equal or greater reduction in value would be likely to follow. 
With no greater consumpt.ion of silver than now exists, the 
interest of no part of our. country can be promoted by stimulating 
work in the poorest mines or in the tailings of the richest. 

The generosi~y and large concessions to producers of silver by 
the Government of the United States have been unparalleled in 
the history of the world, although it had a low seat at the table 
during the Administration of Gen. Jackson. Silver was origi
nally put into our coinage at nine hundred and twenty-five thou
sandths fine, then changed to nine hundred thousandths ftne, 
and our dollar bad 2 to ::i per cent less of silver than the Spanish 
milled dollar, or than the Mexican dollar. In 1834 the dollar 
was practically demonetized by a reduction of over 6 per cent of 
the gold in our gold coins, which served tQ exclude the silver . 
dollars from coinage or circulation. This was the condition of 
the dollar, as recognized in 1873, and clearly and fully explained 
in the report of the Secretary of the Treasury (Governor Bout
well). Those who claim to be ignorant of the act passed must 
also seek absolution for ignorance or indolence in not reading 
the report of the Secretary of the Treasury. _ 
. In 1853 our half-dollar and other minor silver coins were made 
with a less amount of silver, mainly to prevent their exporta
tion. In 1873, to make an Asiatic market for silver and to pro
mote its exportation, the tr.'ide dollar, of 420 grains of standard 
silver, was coined, but becoming unmarketable it was at length 
redeemed by the Government, which bore the loss. In 1878 we 
tried to make an American market for silver by making the 

Government a purchaser and coiner of not less than two million 
nor more than four million dollars per month, for which our 
silver certificates are now outstanding, and only kept on a parity 
with gold by redemption in gold whenever demanded. The sil
ver so -purchased has depreciated in value to the extent of 
$89,730,248 . . This Bland speculation was bad for the Govern
ment and worse for the people, who ultimately can not esc:tpe 
the loss which has accrueor may accrued. 

Atlastthelaw of 1890was passed, by which we have since pur
chased silver bullion to the amount of over 154 tons per month, 
for which Treasury notes are outstanding, greatlyemb:trrassing 
the Secretary of the Tre::tsury by threatening to absorb with an 
open-mouthed appetite his slender stock of gold. 1'his latest 
speculation in silver, it was loudly claimed, would raise the price 
to $1.29 per ounce or to the parity of gold; but this midsummer 
night's dre:tm ends with silver flat at 75 cents per ounce. leaving 
the silver dollar at the value of 58 cents. The value of the silver 
bullion purchased under the act of 1890, at t:J;le present market 
price, is $29,543,335 less than was paid for it. 

From 1818 to 1893 there were 419,332,450 silver dollars coined, 
with a difference between their face value and present market 
value of $176!086,829, a depreciation of over 40 per cent. The 
stock of bullion and silver dollars now on hand, if placed in the 
hands of a receiver, would exhibit a melancholy loss, b.ut a loss 
th:tt would be more cheerfully endured if we "could trammel 
up the consequence," and it were to be all and the end-all of por
tending future suffering of our people in all the business rela
tions of life. The desperate remedies administered for the con
ges :ion of silver everywhere prevailing have not only aggra
vated ugly symptoms but have started a wide suspicion that the 
plethoric condition of silver was more dangerous perhaps to the 
United States Tre3.sury than the facts would warrant, so long as 
the present Administration appeared pledged and willing to 
preserve the parity between gold and silver. 

These delusive efforts~ made by all the power and prestige of 
the Nation9.l Government to enhance the value of silver, show 
that the universal law of supply and demand is still invincible, 
and can not be set aside even by the dynamics of legal-tender 
laws. Every milestone along the dreary track of these unsuc
cessful experiments marks a step downward in the depreciation 
of silver. .... 

It has been too obvious that our nominal consumptionof silver 
did not consume. Its swollen bulk of over 15,000 tons, ever vis
ibly increasing, perpetually suggests thatit may be too great to 
be forever held above and away from all contact with th~ world's 
markets, and that, like an Alpine avalanche when jostled by 
some thunderbolt, it may ere long be let loose, and by its fall 
finally and forever crush out its own life as a precious metal. 

The futile attempt also for fifteen years to force silver dollars 
into circulation by the unendtTI.g woe, grief, and trouble of all 
the Secretaries of the Treasury, in repeating the stubborn task 
of Sisyphus of rolling a stone daily uphill that daily rolls down 
again, has resulted in the unstable distribution of no more than 
$57,000,000, though delivered to any place near or remote, how
ever great the cost to the Treasury of its transportation. Yet 
even this slender allotment so frets the pockets of the people that 
they swiftly unload it through the custom-house at the e!lrliest 
opportunity. Constantly diminishing in value and somewhat in 
weight, silver dollars, though strutting with the outstretched 
wings of an eagle, are known to be pushed through the world for 
more than they are worth, and are beginning to be regarded as 
base intruders in all markets. Their deepestdegradation, how
ever, would seem to be that they are passed by on the other side 
by Levites, or shunned even by the owners of silver bullion. 

Foreign nations will not be persuaded to adopt any me::tsure 
in favor of silver by the fact that it might afford some relief to 
the United Sts.tes, but they will do much for their own relief. 
Too ready to believe whatever may be derogatory of the Ameri
can people, they h ave confidently believed that, with Bceotian 
stolidity, we should be contented with silver only, and that 
the stock of gold now in America and all future productions 
would easily be transferred to their possession. Four of the 
great powers of Europe are training soldiers possibly to make 
famous other fields than Waterloo and Sedan. Their success, 
as they believe, requires not merely the heaviest artillery, but 
the he::tviest stock of ·gold; and this they are financially maneu.
vering to acquire. Nations, as well as men, often get gold and 
yet fail to keep it. We, very well, have learwd how. recklessly 
destructive m 'lrtial glory is to treasures of gold, whether that 
of the victors or the vanquished. These ambitious powers have 
regarded America, not as a formidable competitor for gold, but 
as one of their unfailing sources of its supply, as well as an un
faltering ,and hungry market for silver. 

America, however, can be a competitor for gold, and by far 
one of the strongest, for the reason that it is a home producer 
of gold as well as of silver, and will use both only for all the be-
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a.titudes of .peace and prosperous commerce. .By the great .cost 
of large -armies, and g-reater loss of labor in domestic indua.tries, 
European nations are Teally crippling .their ,financial resources, 
while our ml:ill army and our peace-loving .habits reliev.e our 
people from such excessive burdens, and will sure~y in the end 
give us the •prim-lCy in fi.nanCi<tl •power. .A repeal of the silver
purchasing clause in the .act of 1890 will give us a practical force, 
so long manifestly disr~garded, in the final determination of the 
silver problem, and Europe, after all, to provide for its own finan
cial necessities, is most likely to t·each the conclusion th t silver 
should not rem'Lin obsolete and useless only as a commodity. 

The m •\gnificent colonial ,possessions of Great .Britain have 
been no doubt immensely profitable, but the query is ·now often 
sugge~ted even by the Queen·s-aubjiacts, whether they will much 
longer largely contribute to her wealth and power. If Great 
Britain could fetter them ·to the free-trade conditions of a Cob
den Club revenue tariff and .be relieved from the risk and cost 
of their defense, .no serious objections would be offered to their 
prompt independence; but unstaggering unbelief in free trade 
reig-ns supreme among their colonies, big and little. 

Indh, unquestionably, with 250,000,000of populatioricontrolled 
by British revenue laws, still affords splendid advantages to 
British trade. India, however, has suddenly declined to bear the 
whole burden of silver depreciation, and refuses to receiYe silver 
on the old standard for its domestic products and then pay gold 
in return for British merchandise. India is ,also heavily in debt 
for its railroads and other internal improvements, upon which 
annual interest in gold must be paid jn London, and thit; has to 
be .met by the .sale of silver rupees at a ruinous reduction from 
1the nominal value. The exports of India exceed imports to the 
extent of $100,000,000, for which .gold instead uf silver is now 
\Wanted. No remedy will now be satisfactory unless the currency 
of gold and ·Silver shall be more equitably employed l>y Great 
Brit in in all of her fin:.mcialrelations with hm· Indian Empire. 

The interest of colonial people in monetary questions can not 
·be forever ignored, e.ven by an imperial government. Great 
Britain mig-ht be hdlppier and stronger if there were less bank
'l'uptcies in Australia, less United States annexationiBtsin Canada, . 
-and less Irishmen in Irebnd. She may have no apprehensioD£ 
-elsewhere, so long as her neighbors have all the quarrels they 
like among themselves but it would be opportune and perhaps 
-sound policy for her to .begin .the cultivation of better political 
and fin!lilci l ·relations with her kin across the Atlantic, and 
·fairly consider whether or .not international bimetallism .is des
-titute of all merits. 

I Cf1Il not, however, favor bimetallism without ~increase of 
·silver in silver coinage, as without an increase it would be im
possible to maintain any parity between gold and silver, evt n 
with tbe.coope!'ation of many nations. Nor can I favor the free 
<coinage of .silver by the U.nited States alone ·were t he .ratio be
tween the two metalS to be advanced from 16 to 25 to 1, or.even 
tto 28 to 1, for the reason th~tt the p resentcolossal output of silver 
roan not be annually absorbed by any single n ation, and a pre
posterous attempt to absorb it on our P'.trt might win a smile 
:from the governor of Colorado, but ;would p1~ovoke the ridicule 
of the commercial world and inexorably cause its further depre
ciation. .No remedy will have a prosperous ending which does 
rnot squarely and fully recognize the existing extraordinary 
'.lil8.gnitude of the amount of silver which must b-3 furnished with 
a new market. 

Mr. Cecnuschi, by far the ablest .bimetallist that has yet ap
peared, h as always insisted that it was only .necess· ry for the 
United St:~ tes for the time to ce&.se from coining or from pur
chasing silver to bring Europe.in nations to a proper .and just 
international arrangement by which the general use of.silv.er as 

.an integral part of the money in use among leading nd.tions 
would be speedily consummated. Delay may h ave made this 
more difficult. The Bank of Fra nce nowmost unwillingly hoa rds 
250,000,000 of 5-frunc -silver coins. which are there appreciated 
,much as the $363,000,000 hibernating in the United States Treas
.ury are appreciated here. If we tamely assume the burden of a 
monopoly of silver here, a burden quite large enough for the 
:whole world, it may induce Fr:• nce and other .nations also to 
join the gold monometallists of Europe. 

I welJ understand that it will be necessary to enlist in any in
ternationd agreement a considerable number of nations that will 

.each take their just proportion of the -present enormous annual 
·,production of silver, or it m us tnecessaril y be a failure. N everthe
less, an international agreement .is the best hope of a permanent 
:resuscitation r0f silver, ·and after proper national action here on 
our part, .the chanaes of resuscitation will.be greatly multiplied. 
Other .nations will have an equal if not great-er .responsibility. 
It may be called a bitt r .Pemedy :to .Stqp purchasing silver, but 
"W'ithoutit th.e,case is hopeless. If in aU .the"world we are now the 
·~only purcha-ser ,of silver, to cease from it might temporarily 
-cheapen jts ,price, but .to open our .mints to its free,ooin.ag-e :wnuld 

permanently cheapen .its value, as .its solitary accumulation in 
our hands .has .already sufficiently demonstrated. In the lan
guage of Burke, "a .wise and -salutary neglect" is the highest 
service we can now render to silver. 

After the r.epe:ll of the silver-purchase law of 1890 the United 
St...1.tes •will not wrestle alone with the overproduction of silver, 
as the question will equally confront foreign nations and can not 
be shirked. There is no statesman among such nations i.ha,t 
does not knDw the United Sta.tes can fix and carry a currency on 
the gold st.mdard, if necess· y (though I do not now believe tha..t 
it will ever be necess '1ry ), with greater e se than any other-na
tion on the earth. We produce -enough of the metal ourselves 
to supply any needful annual increase of currency in g old coins, 
m uch more than equal to our annual increase of population. 

There is litt le now of the necessar ies of life for which our p eo
ple are dependent upon any foreign country in peuce or waL", and 
much .of what we produce to sell, like cotton, ·petroleum, and 
provisions, can not so readily be obtained elsewhere in equal 
abundance or on terms equ::tlly satisfactory. There is no possible 
combination of circumstances that can deprive the United Stltes 
of its lar-ge and natural sh· re of the worlds gold, unless by free 
coinage we go directly to the silver standard, or unless our reve
nue laws shall be so framed as to permanently fas~en upon the 
country an excess of imports over exports, and of this no party 
in our count r y c~n ever afford to bke the risk. 

With a sound currency foreign gold capital will flow into our 
country by millions for investment, but with any chc~p or uncer
tain standard of money panics will be an everyday occurrence, 
and foreign capital would st3rnd aloof and foreign creditors would 
demand.a prompt return of all investments. 

lt is well understood that the gr.eat hindrance to bimetallism 
in our international conventions has been the fixed opposition of 
Gre~t.Britain. Theleadars, however, of one of the great British 
-parties h ave recently declared themselves ready to respond 
favorably to the popular opinion and to the business petitions in 
behalf of bimetallism. The demand for silver in India has an
nually been from forty to aeventy million dollars. T o all this 
the mints of India have suddenly been closed. The British trade 
with India is ·Very large, and Great Britain, with that trade con
fused if not paralyzed, can not there safely abandon a large use 
.of Uver, and it must be used in such manner as will not subject 
the Hindoos and the Mahometans to the whole loss on bills of 
exchange. Nothing short of pimetal.lism would therefore seem 
pos<rible. 

There are some persons who wish to figure as one-string bi
metallists by our country only. I h ave been told by a distin
guished astronomer that the coal of the entir e coal fields of 
Pennsylvania , which he had laboriously computed, would pro
duce a hea,t equal to that of the sun for the 900-millionth p3rt of 
a second. These one--stl'ing fiddlers it m ay be computed, would 
maintain 'bimet- Uism fo1· an equal length of time. 

It has been absurdly charged that to repeal the law of 1890, 
which requires the Secrehry ol the Tre.1sm·y to purchase 154 
tons of £ilverbullion every month, would at once ests.blish h ere 
the ,goid st:.md· dand nothing else; butthatis untrue and comes 
here as a scarecrow tbat wil1 scare nobody who does not want to 
be sc:ll'ed . Not a Senator who will vote to repe..1l thJ.t law will 
do it as.a gold monometallist. The .purpose and effect of there
peal will be to keep in circulation as much silver as ever, and to 
h ave · enough ,gold keeping company with it to m"tintain the 
parity ol the two met·.tls. .The cepeal is the only lever by which 
bimetallism internationally can ba secured. Americ:ms should 
have the courage to use this lever and take a st:md that will at 
once relieve our .financi.:JJ. condition from foreign dictation, and 
.secure the stock of gold which must naturally find a home in the 
United States, and which should .not be deprived of that nome 
without our consent. 

I would not be personally .offensive to anybody, but I think it 
co.u1d with more propriety be -s id that this charge of gold mon
.ometallism is a subterfuge to conceal an ocyanized purpose of 
precipit ting silver monometallism upon the Americllil people. 
I think .they will n ot fail to so underst nd it. Among ali those 
who will refuse to discontinue the purchase of silver n tone will 
consent to any purchase of g9ld. 

The l'epeal of the silver-pu •·chasing part of the act of 1890 will 
at once unlock millions of gold now boarded, swell as millions 
of the old United States notes, to redeem which gold has long 
been held in the Treasury, as it would satisfy the public that 
Congress, as well as the President, pro.pose to maintain every 
dolla.r of our currency as good as every -other doli' r, of no 
greater and no .lower value than we have had, and so just arid 
soun:d as to ,give a83urance oi being just and righteous for both 
.the debtor and creditor ·to·day as well as years hence. 

We cannot.aff.ord to take the risk of a silver dollar that .may 
.curtail the us.ual xeward ol wage-earners nearly one-balf arid 
..cause ~an epidemic of strikes . . Merchants .might possibly .shirk 
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or transfer i o others a large share of their losses from a depre
ciated dollar; but farmers, for what they h ave to sell, would be 
-compelled to acce:pt whatever legal tender might be offered. 
. Indirectly the duties on all imported dutiable merc.ha.nd.ise, if 
paid in depreciated silver, would suffer a reduction that would 
,more than satisfy even the exterminators of protection. 

With the present r ate of annual acnumulation there would be 
piled up in the Treasury within ten years over a billion in pig 
silver bullion, and its depraved value fluctuating with the daily 
mar ket when sold for use in the arts and manufactures. Cer
tainly no prudent Senators can be expected seriously to propose 
that this expensive accumulation of silver and of public debt 
shall go on forever, bringing, as our experience has already 
shown, no benefit to producers of silver, but untold disasters 
. upon our common country. Alone, and without international 
coopef'ation, if the United States would take its annual purchase 
of silver and give it a fatal plunge over the Falls of Niagara, so 
that it would be irrecoverable while wood grows or water runs, 
we might somewhat advance the market price of silver; and by · 
no other less heroic measure, nor by any cunningly contrived 
compromise, while the supply is great and the demand down to 
zero, can the United States by itself lift silver outof the mir~of 
overproduction. . 

Thirty-three years ago the yearly production of silver in the 
United St tesamounted to only$15n,OOO; but in1892itamounted 
1o five thousand times that sum. The silver extremists now de
mand that the United States shall not only take and pay for the 
whole of this vast increase , but at the va luation of thirty-three 
years ago, and will not even aid in opening the way for largely 
increasing the demand for silver by making it the interest of 
m any nations to cooperate in a bimetallic standard for its use. 

Probably, witlJ one-half of all our iron furnaces closed, and 
one-half or more of all woolen and cotton mills idle, we have 
rarely required so small an amount of currency for actual busi
nes3 purposes. The difficulty is that currency, to an extraDrdi
nary amount, is being hoarded by millions of depositors in sav
ings b:.tnks, who h ave feared they would have to wait sixty days 
il they were not drawn out at once Only one country in the 
wprld has a larger per capita circulation of money than the 
United States. We shall have plenty of money whenever dis
tru t goes out of circulation. 

According to the great Roman orator, ''a commonwealth shol:lld 
be immortJl," and I can not suppose that any Senator would will
ing ,y limit the life of our Government to any briefer period. In 
all the advantages of power and wealth, of na.tu.ral and industrial 
productions, of coal,-iron, and copper, of food products, and of 
territory and climate, no other people will dispute the superiority 
of the American Republic. Nor will they dispute our primacy 
as t.h e p t'Od ucer of gold and silver. They dispute only our capacity 
for self-government, and deny the wisdom of universal suffrage. 
They believe we are to stumble on silver. 

The crucial test is whether we are or not to drop from the bi
met .:~ llic standard of gold and silver, maintained on a parity, to 
t he dangerously crippled standard of silver only, and thereby 
limit to an inferior currency the foremost business nation of the 
world. The grctve responsibility rests upon a Democratic Admin
istration now in full control of both branches of Congress, as well 
as of the Executive department. No government can be ~llS
t a.ined which does not fulfill its pledges in good faith. The pub
lic debt, national and State, and all other contracts, by our re
corded pledges, are payable in legal tender on a parity with gold. 
The honor o . the country may be in peril. Whatever policy will 
relieve the public distress will be my policy. Whatever party 
-favors the public credit will have my favor. Whatever measures 
support public honor will have my support. 

COST OF CHANGE OF RATIO. 
Mr. VOORHEES. Mr. President, though I am aware that 

the Sen tor from North Carolina [Mr. VANCE] is entitled to the 
floor at this time, I ask his indulgence to present a letter from 
·the Secretary of the Treasury on the subject just now being dis
cussed, which I conceive to be of great importance. I shall ask 
that it be read, and printed for the use of the Senate. It is not 
long, and I conceive it to be my duty to lay it before too Senate 
and the country in that way. 

The VICE-PRESIDENT. The hour of 2 o'clock having ar
rived. it becomes the duty of the Chair to lay before the Senate 
the resolution reported by the Senator from Massa.chusetts [Mr. 
HoAR], from the Committee on Privileges and Elections, which 
will be read. 

'The Secretary read as follows: 
"Resolved, 'l'hat Lee Mantle is entitled to be admitted to -a seat as a Senator 

'from the State of Montana. 
The VICE-PRESIDENT. The Senator from Nortb. Carolina 

JM..r. VANCE] is entitled to the floor. Does he yield to the Sen
ator from Indiana [Mr. VOORHEES]? 

Mr. VANCE. Yes, sir. 
The ViCE-PRESIDENT. The letter referred to by the Sen

ator from Indiana will now be read . 
The Secretary read as follows: 

TREASURY DEPARTMENT, OFFICE OF THE SECRETARY, 
Washington, D. C., .August l9, 1893. 

Sm: Referring to our conversation relative to the probable cost incident t.o 
the change from the pre~:~ent coining rati 'between gold and silver (1 w 16 
for the sta.ndard silver dollars, and I to 14 .. 95 for subsidiary silver) to a ratio 
of I to 20, you are respectfully informed that the number o:f silver dollars 
coined since 1878 aggregates 4J9,332,450. 

Without any allowan0e for abrasion and loss incident to melting the same, 
the coinage value of these dollars at a ratio or 1 to 20would be ~.222,162, or 
$84,110,228less than their present face value. 

To recoin these dollars at a ratio of 1 t.o 20 would require the addition of 
81.376,700 ounces o! new bullion, which, at the average price paid for silver 
under the act o1 July 14, 11:!90 ($U.93f), would cost $75,l:!iS3,7UO . 

In addition to this I estimate that there would be a loss from abrasion 
and in the melting of these dollars of at least !3,000,000, which amount, to
gether with the dUJerence in the face value of the coins ($84.,110,2l:!S), would 
have to be reimbursed to the Treasury by an appropriation for that purpose. 

From the fact that the silver dollars are distributed throughout the coun
try it would be necessary,as they are redeemed at the several subtreasm·ies, 
to transport them to the mints, and the expense of transportation for 
$300,000,000, the amount oucside ot the stock on hand at the subtreasuries and 
mints at Philadelphia, San Flrancisco, and New Orleans, would average at 
least 1! per cent, or $!,500.000. 

I therefore estimate the cost of recoining the silver dollars already coined, 
as follows: 
New bullion to be added ______________________________ ---- ____ --·- ____ $75,883,700 
Loss by a bra ion andmelting _____________________ ·----------- ------ 3, 000,000 
Cost of the coinage (labor, materials, etc .. ____________ --·----------- 6,290, 000 
Copper for alloy _____________ _____ -------- ____ .. __________ ------ __ ---- 68,200 
Transportation of dollars to mints__________________________________ 4. 500,000 

Total ________________ . ___________________ --·- ·- ____ __ ____ __ ____ ____ 89, 7<ti, 900 

The stock of subsidiary silver coin in the country is estimated at $77,000.-
00:J, which at full weight would contain 55,699,875 ounces of fine silver. This 
amount at a ratio of 1 to 20 woUld coin $55,843,802, or $21, 156, 197 less than the 
present face value. 

To recoin $77,000,000 of subsidiary silver into an equal amount of fractional 
coin at a ratio of 1 to 20 would require the additJon of 18,797.6:l5 fine ounces, 
which, at 93! cents per tine ounce, the average price paid for silver under the 
act of July 14, 1890, would cost$17,528,785. 

There would be a loss of about 2! per cent by abrasion from the face value, 
or about $1,92ii,OCO. 

I would, ttrerefore, estimate the cost of recoining the subsidiary silver in 
·the country, at a ratio of 1 to 20, as follows: 
New bullion ______________ ------ ____ ------------ ____ ------ ------------ $17,528, i85 Loss by abrasion _______________________ ___________ ·- ____ ·---_________ 1, 925, 00() 
Cost of coinage (labor, material, etc.,) ____________ -----·--------____ 2, 500,000 

g~~f~~ i~in~~iation: ::::-=:~:~: :::: ::::::::::::::~:::::::::::::::: 1, 1~~: ~ 
Total _______ ____________ ________ ______ ______ ___ _______ -- --- ------ 23,124,421 

RECAPITULATION. 

Estimated cost of recoining silver dollars ------· ------------------ 89,741,900 Estimated cost of recoining subsidiary silver______________________ 23,124,421 
Total ____________________________________________________________ 112,866,321 

Very respectfully, 
J. G. CARLISLE, Secretary. 

Hon. DANIEL W. VOORHEES, 
United States Senate. 

The VICE-PRESIDENT. Without objection, the letter will 
be ordered to be printed as a document. 

CALIFORNIA MIDWINTER INTERNATIONAL EXPOSITION. 
Mr. VOORHEES. I desjre to call attention to Sen"tte bill No. 

50, in aid of the California Midwinter International Exposition. 
I wish to state that I reported it by authority of the Committee 
on Finance, and that the matier of time is of importanc3. I trust 
the Senate, upon the request of the Senator from California [Mr. 
WHITE], who will explain it in a moment, will t:1ke up the bill 
and pass it. 

Mr. STEWART. Is that the California Exposition bill? 
Mr. VOORHEES. Yes; I reported the bill. "'twas carefully 

considered and examined by the committe~, and there can be no 
objection to it. 

Mr. STEW ART. I hope the bill will pass . 
Mr. VANCE. Does the bill carry an appropriation? 
Mr. VOORHEES. There is no appropriation whatever with 

it. I promised the Senator from California that I would ask the 
Senate to consider the bill. ' 

Mr. WHITE or California. I ask unanimous consent for the 
present consideration of Senate bill No. 50. It is entitled "A 
bill in aid of the California Midwinter International Exposi
tion." 

The circumstances of the matter are briefly these: We have 
made extensive preparations in California for a midwinter fair. 
We have prepared to expend a large amount of money, and have 
made partial arrangements with three or four thousand of the 
exhibitors at Chicago, who will transfer their exhibits to Cali
fornia; but before they are willing to definitely enter into con
tract they desire an act of Congress permitting them to remove 
their goods to California under the sa.me arrangements m ·tde in 
the law in r eference to the World's Exposition: that is to say, 
they desire that _goods may be taken in bond to California under 
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the restrictions of that act of Congress, with which Senators are 
all familiar, and also desire that the laborers imported who are 
used at the Chicago Exposition for the purpose of putting things 
before the public in proper condition may go to California and 
be there with the goods. 

No appropriation of money is asked, and there are a great 
number of unemployed persons in our State who expect to receive 
employment when this work is begun. 

I have in my possession two telegrams, one from the mayor of 
San Francisco and the other from Mr. De Young, who is the di
rector-general of the exposition, stating that the work will com
mence immediately upon the passage of this bill, and that a 
number of people, reaching into the thousands, will be given 
employment. As there is no imposition to be placed upon the 
Government or any of the people, and as the exposition is solely 
designed to benefit that portion of the United Sbtes so far as 
employment goes, and the whole country in a general way, I con
ceive that there can be no opposition to the passage of the 
measure. 

The VICE-PRESIDENT. The Senator from California asks 
for the immediate consideration of a bill, the title of which will 
be read. 

The SECRETARY. A bill (S. 50) in aid of the California Inter
national Midwinter Exposition. 

Mr. WHITE of California. I ask that a communication per
sonally addressed to me by the Assisbnt Secretary of the Treas
ury in relation to the terms of the bill, a~d approving of the 
same, may be re'ld for the information of the Senate. 

The VICE-PRESIDENT. Is there objection to the present 
consideration of the bill? 

Mr. FRYE. Let the bill be read at length. 
The VICE-PRESIDENT. The bill will be read at length, sub

ject to objection. 
The Secretary read the bill; and by unanimous consent the 

Senate, as in Committee of the Whole, proceeded to its ·consider
ation. 

The VICE-PRESIDENT. The accompanying paper will be 
read, in pursuance of the request of the Senator from California. 

The Secreta.ry read as follows: 
TREASURY DEPARTMENT, Washington, IJ. a., 4ugust 16, 1893. 

MY DEAR SENATOR: I have had the accompanying draft in aid of the Cali
fornia Midwinter International E .xposition carefully examined, and am of 

• the opinion that there is no objection to its becoming a law in its present 
form, so far as the interests of the revenue are concerned. 

It appears to be identical with the act providing for the admission of goods 
for the World's .Columbian Exposition, except that it allows the transfer of 
the articles on exhibition at Chicago to San Francisco, and this transfer 
could be safely made under regulations to be prescribed by the Department. 

Very respectfully yours, · 
CHARLES S. HAMLIN. 

Ron. S. M. WHITE, 
United States Senate, Washington, IJ. a. 

The bill was reported to the Senate without amendment, or
dered to be engrossed for a third reading, read the third time, 
and passed. 

The VICE-PRESIDENT. The question is on agreeing to the 
preamble. 

The preamble was agreed to. 
SENATOR FROM MONTANA. 

The Senate resumed the consideration of the resolution er
ported by Mr. HOAR, from the Committee on Privileges and 
Elections, March 27, 1893; which was read, as follows: 

Resolved, That Lee Mantle is entitled> to be a.dmitte:l to a seat as a. Senator 
from the State of Montana. 

Mr. VANCB. I have a request to make as represen ting Sen
ators of the Committee on Privileges and Elections. I find such 
a number of Senators wish to be heard on the proposition as to 
contested seats, that I have been requested to ask that the vote 
which was to have been taken to-day at 5 o'clock should go over 
until the same hour to-morrow. 

The VICE-PRESIDENT. Is there objection to the request 
of the Sena.tor from North Carolina? 

Mr. VOORHEES. Of course I do not object; but I wish to say 
that it would be convenient for me to deliver some r emarks to
morrow, of which I ga.ve notice, and it would be very incon
venient for me to postpone them. I should like to hke the floor 
after the morning business to-morrow, if that will not inter
fere with the purpose of the Senator from North Carolina. I 
shall, of course, make no objection to the change he proposes. 

Mr. VANCE. Of cours3 we can not r esist an appeal of that 
kind. It is in consequence of having granted such an appeal to
day, the time expected to be consumed in debate on this ques
tion having been otherwise disposed of, which causes me to ask 
for an extension; so that, if it will not be inconvenient to the 
Senator from Indiana in 'the slightest degree, I ask that the vote 
be postponed until Wednesday. · 

Mr. VOORHEES. I should very much prefer that the Senat.e 

would indulge me to say what I have to say upon the financial 
situation to-morrow. 

Mr. VANCE. It is not possible to refuse a request of brother 
Senators who have special business and who trespass upon the 
time which has been given for the discussion and consideration 
of the question of the admission of Senators. Therefore, as I do 
not like to refuse a request of that kind, I think it necessary that 
we should be given a little more time for this discussion. 

Mr. MITCHELL of Oregon. I hope, then, that the chairman 
of the committee will ask that the question in relation to the 
contested seats of Senators go over until Wednesday at 4 or 5 
o'clock, or some other hour on Wednesday. 
· Mr. VANCE. That is what I intimated. 

Mr. MITCHELL of Oregon. That will give the chairman of 
the Committee on Finance an opportunity to occupy whatever 
time he wishes to-morrow. 

The VICE-PRESIDENT. The Chair will shte the request of 
the Senator from North Carolina, which is that the vote on the 
pending resolution be takenon Wednesday at 5 o'clock. Is there 
objection? 

Mr. HOAR. I wish to say that~ .having made the report in 
this c9.se, h aving expressed my views in its favor, and pressed it 
at this session, I consider that my duty has been performed, and 
the que3tion of a special hour, whether the vote is to be taken 
on one day or another, is a question which must be determined 
by the convenience of the Senate; so that I have no personal 
duty about that. 

Mr. STEWART. Is the time fora vote fixed for Wednesday? 
The VICE-PRESIDENT. The Chair he::trs no objection to 

the request of the Senator from North Carolina that the vote on 
the pending resolution be taken at 5 o'clock Wednesday next. 

Mr. VANCE. Mr. President, the question involved in this 
case, briefly as I can sta.te it, is this: The term of Mr. Smders, 
the late Senator from Montana, ended March 3, 1893. TheLegis
hture of that State, whose duty it was made to elect his suc
cessor, by the act of 1866, adjourned on the S!lme day without an 
election. On the next day, March 4, 1893, Mr. Mantle was ap
pointed to succeed Mr. Smders. Is he entitled to a seat in this 
body? In other words, the regular term of a Senator expiring 
by law on a certain day, the L~g-islature being- in session, which 
by law should have elected his successor, and failed to do so, 
shall the governor appoint? The minority of the Committee on 
Privileges and Elections s:I.y he shall not. The majority s::ty he 
may. That depends upon Article I, section 3, of the Constitu
tion of the United States, which is as follows: 

SEc. 3. The- Senate of the United States shall be composed of two Sena
tors from each State, chosen by the Legislature thereof, for six years; and 
each Senatorshallhaveonevote. 

Immediately after they shall be assembled in consequence of the first elec
tion they shall be divided as equally as may be into three classes. The seats 
of the Senators of the first class shall be vacated at the expiration of the 
second year. of the second class at the expiration of the fourth year, and ot 
the third class at the expiration of the sixth year, so that one-third may be 
chosen every second year; and if vacancies happen by resignation, or other
wise, during the recess of the Legislature of any State. the executive thereof 
may make temporary appointments until the next meeting of the Legisla
ture, which shall then fill such vacancies. 

I want to say, imp?'imis, that I deny there is any specially im
posed constitutional obligation upon us to keep the Senate full, 
greater or more binding than there is in regard to any other 
department or offices of the Government. It is made our duty, 
in common with other officials, to keep them all full, so that the 
people may be served. To this end the manner of the filling is 
prescribed by law, and we and all other officers are sworn to 
observe that law. In regard to the filling of some, two methods 
are provided-the one to be adopted only after the other has 
failed; as in the election of a President and Vice-President. 

in executive and ministerial offices which are elective , the 
common-law principle of holding over until after the election and 
qualification of a successor helps to keep the offices full. It is not 
so with legislative officars. If a member of the House dies or re
signs or is expelled, or if there be no election at the appointed 
time, there must be another election. In offices appointive by 
the President, when the concurrence of the Senate 18 required, 
the President shall appoint in the racess of the Senate, which ap
pointment shall hold good until Congress has convened and ad
journed. But there are no means of forcing the President to 
appoint, other th1n the same official oath which binds us to the 
performance of our duty. 

If there be any duty specially imposed as to keeping the Senate 
full, it is imposed upon those who are charged with the creation 
of Senators by the Constitution and not upon us. We sit here 
only to judge of the election and qualification of those who come 
to us claiming tO be Senators; it is in no sense our duty to sup
ply the defects and cure the failures of constitutional Senator
makers to perform their sworn functions. 

Now, how are the Senators to be chosen? That is set forth in 
Article I, section 3, of the Constitution, as quot.ed above. Before 
applying the technical rules of construction '!At the words there-
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in contained, let us look at them in a plain, common-sense light, 
as they would appear to any unprejudiced citizen of ordinary 
intelligence; and to aid us in that view, let us consider the cir
cumstances under which this article of the Constitution was 
adot>ted. 

We may su·ppose that the members of that Convention had as
sembled and organized and digested a skeleton outline of the 
form of government which they wished to eshblish. We will 
suppose that they had determined upon dividing its powers into 
three branches-the executive, legislative, and judicial-that 
the Legislature should consist of two Houses or bodies, a Senate 
and House of Representatives; that the Senate should consist of 
two Senators from each State with one vote each . . That was 
brief and simple. The question next arose, how should they be 
chosen? It \\ras decided that they should be chosen-that is, 
elected-by the Legislature of each State for a term of six years. 

When and how? This was also prescribed. When first as
semblen they should be divided into three classes, the term of 
the first to expire in two years, that of the second in four years, 
and that of the third in six years; so that one-third of the mem
bors should be elected every two years. Thus far they had pro
vided for a Senate as a part of the lawms.king power, prescribed 
of how many members it should be composed, how they should 
be elected , how long they should ser:ve, how they should be di
vided so that their terms should not all expire at the same time, 
and how their successors in regular course should be elected. 

This was the programme for eshblishing a complete continuous 
body called the Senate of the United States, with a single ex
ception-no provision had been made so far for the casual inter
ruption of a term, such as by death or resignation or expulsion, 
or any other change in the condition of a Senator which ren
dered his service impossible. Nat~ally these accidental and 
unlooked-for circumstances were consideeed. The question was 
asked, should any of these things happen to a Senator when the 
Legislature of his State was not in session, what then? Should 
that State have no represenhtion in that body for no fault of its 
own? 

Surely not; and so they provided that in such a case the gov
ernor of such a State may appoint temporarily, until the Legis
lature meets , which shall then fill the vacancy. In all these con
tingencies it will be observed that the Le~islature was treated as 
the primary source of power in reference to the selection of 
Senators; the appointing power conferred upon the governor 
was only in ciLSe of accident or some mischance happening to the 
occupant of a term once filled which would deprive the State of 
a representative in the Senate. 

It seems impossible to reasonably conceive that at this point 
there was anything else to provide for except these contingencies 
att.ending human life and the conduct of human affairs. They 
had already provided for the election of the first Senators, fixed 
their t erms, and how and when their successors in regular course 
should be chosen; and it is a reflection upon their int'3lligence 
to say that they in the same breath added a clause giving the 
governor power to fill these identical vacancies without even the 
averment that the Legislature had failed or refused to do its duty. 
To make sure, they give a sample of the kind of vacancy which 
might" happen." 

There was death-no member doubted that was something 
which might happen to a Senator, and need not therefore be 
named. There was expulsion, which might also happen to a 
Senator-there was no doubt about that; but there was a doubt 
whether a Senator could resign his office on account of the doc
trine which governed the British Parliament. To establish the 
contrary doctrine they mentioned "resignation" as one of the 
vacancies which might "happen," and added the words "or 
otherwise" to include other contingencies, as death, expulsion, 
and the like, not needed to be named. 

Surely in the face of their express provisions for filling regu
lar terms by the L egislature, if they had intended to include the 
filling of such terms in the powers granted to the governors, 
they would have said so in plainer terms than the words "or 
otherwise," and would not have left so important a grant of 
p ower to depend upon a construction-and a doubtful construc
tion at that, and one in the face of the ordinary meaning of the 
words used and of well-established law. Nor can the plea of 
ignorance of the meaning of these words, or the usage of the 
law in the construction of them, be for a moment considered. 

The Senator from Virginia [Mr. HUNTON]says technical rules 
ought not to be applied in construing the language of those who 
framed the Constitution, because many of them were not law
yers. If this be true, it 1s also true that most of them were law
yers, and as eminent as any in America. Mr. Madison himself 
was a member of the Committee on Style or Revision, and, we 
may.assume, carefully scrutinized and corrected the language of 
the clauses as they were adopted. As they put it, it seems to 
rna language could not be plainer. 

If they had intended that the words "or otherwise" should 
include every possible vacancy, they would not have used the 
woeds, "which happened by resignation or otherwise," at all, 
but would hav~ simply said" if vacancies occur," the governor 
shall appoint, etc. Nor would they have used ·the word" hap
pen" as applied to a vacancy created by law on a given day, 
which had no element of chance about it; nor would they 
have used the word "if" vacancies happen, because a regular 
term was sure to expire on a day certain, and create a vacancy. 
There was no contingency about it as is implied by "if." They 
would have simply said "when" vacancies occur. As, one would 
not say "if the sun rises to-morrow I will do so," but'' when 
the sun rises I will do so." 

I do not admit that in construing a constitution the rules which 
govern contracts between parties do not apply. On the contrary, 
it.seems to me th9.t in a government of limited powers, the in
strument in which the powers ara specified and limited should 
be strictly construed according to known rules of the law. I can 
not agree to the statement that the·re is here any such manifest 
and overruling purpose as the language of the committ-ee would 
imt>ly, as to justify a construction opposed to the clear meaning 
of the particular words and phrases; nor can I agree to the shte
ment inferentially made by the committee, that its manifest pur
pose would justify the elimination and absolute ignoring of a 
whole sentence in the Constitution; as is contended by the com
mittee when they say" that the language of the Constitution is 
quite as well suited to confer the power upon the governor of ap
pointing to a vacancy occurring at tb.e beginning of a term, or 
to a vacancy which began to exist when a Legislature was ac
tually in session, and continued after the adjournment of the 
Legislature, as any language likely to be used." 

In order to seat this applicant, Mr. Mantle, they, therefore, 
would override the plain and obvious meaning of words accord
ing to the legal rules of construction. They would eliminate a 
word in one c~e and a large part of a sentence in another; and 
make the latter clause of section 3 rea.d as follows: ''And if 
vacmcies occur, the executive of the State may make tempo
rary appointment until the next meeting of the Legislature; 
which shall then fill such vacancy." They would strike out the 
words "happen by resignation or otherwise during the recess of 
the Legislature of any State." 

It can not be sustained in reason or in hw. To sustain the 
committee it is n ecessary also to adopt the secondary and not 
the primary meaning attached to the word "h1.ppen" by all the 
lexicographers of authority to-day. For inst1.nce , the primary 
definition of the word ''happen," accord in!!" the Century Diction
ary, is, "to occur by chance" or'' occur unexpectedly o~· unac
countably;" secondary, '·'in general to occur," "to take ph.ce." 
This term the committee adopts, whereas common usage would 
invariably take the first and ordinary meaning of the word. But 
even there, the illustration used explanatory of the-second mean
ing are words implying pure ch:1nce, as ''I hat>pened to be 
there"-" this happens often." -

The definition of the Imperial Dictionary, primarily, is to 
"chwce," "to be brought about unexpectedly, or by chance." 
So of all of them. 

The truth is, there is no paramount purpose impressed or im· 
plied in relation to keeping the Senate full in the Constitution. 
It is the dictum of thoEe who wanted to seat a Senator. The 
main purpose of the Constitution, if we are to infer that any such 
exists from the language used, is that the Senators shall be 
elected by the Legislature. The secondary purpose is, that if 
the Legislature be not in session when the vacancy happens, the 
governor may appoint until such time as the Legislature can act. 

The Constitution provides that each State shall have the right 
to be fully repres~nted in the Senate, and it is the business of 
this body as a part of the lawmaking power to see thn,t that 
right is jealously preserved to each State. Whether that St9.te 
shall in fact have its full represenhtion here or not depends 
upon the State itself. If it sees proper to withhold a Senatorby 
failing to select him in the com, ti tu tiona! way, it is the sole bus
iness and lookout of that State; and to speak of depriving the 
State of her representative in the Senate because she does not 
see proper to comply with the Constitution in·choosing him, is an 
abuse of terms. 

In answer to the argument made by the minority report and 
so ably sushined by the speech of the Sen!ttor from Oregon, 
that the rule of htw is" that a g-eneral word which follows par
ticular and specific words of the s1me nature as itself takes its 
meaning from them, and is presumed to be restricted to the same 
genus as those words; or, in other words, as comprehending only 
things of the SELme kind as those design'lted by them, unless there 
is something to show that a wider sense w· s intended," the . 
Senator from Virginia [Mr. HUNTON] contends that there is 
something in this case which shows that a wider sense was in
tended. He sJ.ys: "This contrary intention does appear here. 
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The unq ues-tiona.bl.e ob-ject of this. elanse was "to. keep; the' Sen
ate full-always full;" and that "'Lhe histor$ of the Convention's 
proceedings shows that by a. vote of the Con.venti;on it was. de
cided unanimoasly on Madison's amendmeRt tha..t this was the 
in.t.ention of tha CoRv:ention, that the governor ~uld fill the 
vaeancy when it h iippened from refusal to.aecept, resignation, 
o~ otherwise-." 

Again the-rs3umpiion js made that the object of that cbuse 
was to keep the '·Senate full-always ull." Yet, he admi1s that. 
Mr. MadisQB.'s amendment was not in orpor.1ted in the CG:Jsti
tu.tion itsill . and d enies that Mr. M <dlSon's amendmenr. w;:- s 
eve-r reversed by a vote of the convention.. It ste Ls·to me, M r. 
President, that tbe r eport of the committee on. style. chan.ging 
the languago which ne~eEG'1rily and under the rules of c un
struction changed the meaning, and which report W~' s , adopted 
by the convention, was a reversal or abandonment o f Mr. Mad
ison's amendment. And it is new tome that the useof wo:r:J s in 
an amendment which was not adopted l>y the convention should 
be held up as the guiding light to the meaning. of wG>xds which 
were adopted. 

In other words, it is a new species of logic to undertake to 
prove what a set of men did do by setting forth what they, did 
not do. 

Mr. Madison's amendment was as follows~ as cited by the Selb
ator from Virginia [Mr. HUN'.I:ON]~ 

To strike ou t the words in section 3, after" vacancies," andJ insert tlle 
words "upon the refusal to accept resignation. or otherwise, m.a.y be sup
pUed by the Legi:slatme of the Sta-te in the· re].)resentations of which such 
vacancies shall h.a.ppen, or by the executive thereof, until the next meeting 
o:t the Legislature.'' 

This would make the clause in the third section read as fol
lows; 

And 1! vacancies happening by refusal to accept, resignati-ons, or other
wi e. ma.y b&s:npplied by-t"he Legislature· of the' State m the representation 
of which such vacancies shall happen, or by the executive thereof, until the 
next meeting of the Legislature. · 

Here was an{)ther opportunity for inserting the words "or by 
expiration of a regular term," but it was not embraced. In fact, 
it is noticeable that nowhere, either in the debates which pre
ceded the forming of the Ct>nstitut~on,. or in the Constitution 
itself is there any authoritative mention of filling a seat which 
had become vacant by the mere efflux of the constitutional time, 
except in connection with the Legislature. 
· To base. an argument that it was the intention of the Consti
tution-makers to confer such. power upon executives of the 
States, in the face of the absence of any attempt to do so in any 
enumeration of possible vacancies ,seems to me absurd. The law
yers of that convention must have known all the principles of 
law which qualified th-eir general wordr: 'otherwise," after their 
particular enumerationsr. and as men of common sense, t? s.ay 
nothing of Iegal knowledge, they could not have left the1r m
tentjon so obsoure as to be groped after by stra:iined construction 
and overruling of the principles of law. 

But, granting that the meaningoftheeonvention was expressed 
by fr . Madison's amendment, and that it had been incorporated 
entire, the. case would not have been altered one particle. Are
fusal to· accept is an unexpected thing, an unlooked-foP event, as 
is a. resignation.; and those specific words "refusal to aceep:t" 
would still further qualify the genet·al word ''otherwise,." and 
exclude with still stronger- force the possibility of its applying 
ta all vacancies whatsoe ver. It was only the addition of one 
wore specific word, and, beyond doubt, th-e more specific words 
which are mentioned of the same g enus, the stronger becomes 
the qualification of the general wo1·d which follows, limiting it 
to things of like genus~ 

One thing must be conceded by all, that the power delegated 
to the Legislature to elect Senators is a primary power, while 
the power conferred upon the governors tQl appoint in certain 
contingencies is supplementary. It is by no meaJm'l coextensive 
with the power conferred upon the Legislature. 

I will not weary the Senate or myself by referring a.,<Yain to the 
cases where the Cil.Ourts. have decided the principle of constl--u.c
tion on which the m.in{)rity depend. They hav.e all been cited 
in the views of the minority and are upDn the desks of Senators; 
nor will I again go over the precedents of this body, with which 
by this time almost every Senator must be familiar. 

In the opinion of the minority, sustained by the leading prece
dents in the, case, as well us b-y the opinions of most of the great 
lawyers who have eve-r sat in this body, Mr~ Mantle is n~t en
titled to hold a seat here for the reason that the Le,crislature 
upon whom was devolved the duty ef electing M.r. Sander~ suc
cessor, both by the Constitution and the act of 1866 passed in 
pursuance thereof, and equally binding upon us, fail-ed to dis
charge its duty. 
• Fo~· a still stronger reason is Mr. Allen, appointed from the 
State of Washington~ not entitled to a seat, without aclem:viob
tion of the. expressed words of the Co.nstitution; for the vacancy 

ne-ithel! happened wi-thin the meaning of that word,, nor did.. it. 
oeeur duTing the recess at th.e Legislature; of that State. 

I can not better close my remarks on this head than by quot
ing from the speech of Geo~ E. B adger, of North Carolina, de
livered in the Phelps case in 1854. He was perhaps the g;r eatest 
lawyer my State has ever produced, and was possessed of an. in
tellect profound a& that of Bacon, analytic as that of Fearne, 
and acute as that of Pascal: 

The vacancies which the executive of a. State is authorized to fill a:re never 
vacancies that happen by the em uxor time. They are not roreseen vacancies; 
they are vacancies that happen by resignation or otherwise. Mr. President, 
from an exceeding desire to give thi8 clause of the Constitution such a con
struction as would keep the Sena.te always full, I labored hard a year or two 
ago, when we had questions ot this· kind betm:e us, to find out some method 
of su].)porting in my own mind a. construct.ion that a vacancy-happening by 
effhnll of time, a.nd. not fi1led beforeh1Y!d by the Legislature, might be brought 
within this lim1·ted paweFconferred on the·executive. -

But, sir, I have been obUged to a.bn.ndon it. "By resignation or otherwise," 
is the language. We must expound the word "otherwise" to apply to vacan
cies happening by similar events: th.at is, unfore een events-death resig
nation, apJ?Ointmen.t to an ofilce which disqualifies: but it can not be applied 
to the exprraticn of a term or a Senator which leases a seat vacant on this, 
troor. My opinion, therefore, is that the governor of a State has no J?OWer 
to fill: a vacancy in this body which is brought about by the expb:at1on ~ 
emux of the tim.e 1'or which the Senator was sleeted-in other words, at the 
termination of his term in the Senate. It must be a vacancy in the term 
happening durfng the recess or-the Legislature; it must be a vacancy in the 
term· happening by resignation or other casualty. That I understand to 
hav&been the-express and solemn decision_ot the Senate in Lanman's case 
in 1825, overruling one or two earlier decisions which had passed, perhaps. 
without full consideration. 

The danger or the inconvenience supposed to arise from the 
Senate not being "always full," is n-ot to be compared for a 
moment with the danger which would ensue if the practice were 
followed of filling tbe Senate with members who are not entitled 
by the prescriptions of the Constitution to sit here. Into this 
temple of our liberties no man should be permitted to enter ex
cept by the door of the Constitution.. 

Doubtless, when providing the wa.y by which it may be en
tere~ our fathers had in mind the Divine wisdom, which saith: 

Veril:y, verily, I say unto>you, he that entereth not by the door into the 
sheepfold, but climbeth up some other way, the same iS' a thief and a robber. 
But he that entereth in by the door is the shepherd of the sheep. 

There should be no politics in the decision of this question. 
No other consideration should enter into it but that of a sincere 
desire to maintain the letter and spirit of the Constitution. 
Doubtless many of the complicated decisions which this body 
has made have arisen from the pressure. of t.emporary circum
stances of one kind or another. It is a great question. which 
should be de~idec1 with proper solemnity. The ambition of men 
which leads them often to the o bstlmction of the proper and legal 
election of Senators to this body in the hope of securing favor 
from a single man-the executive-should be rebuked, and they 
should be taught to· know that this great tribunal will not make 
itself an accomplice in the~ schemes and combinations, if we 
wish to avoid scandals and to preserve the character an<l dignitjlj 
of the United States Senate. 

Mr. GEORGE. Mr. President,, as I listened to the very able 
argument just m ade by the Sena;tor frmri. North Carolina (;Mr. 

·VANCE], although I promised him to take part in this debate, I 
felt that :L could not mceet the puomise, exeept so' fa r as an argrn-

. ment upon the words of the Constitution is concerne<l, as there 
is ni'Ything left to add to what h~& been said by that Senator. I 
shall, therefore, confine my remarks to a brief statement of the 
argument as based on the words of the Constitution itself. 
There a11e precedents both ways. They have been brought to 
the attention ef the Senate, and we are at last left to decide this 
very solemn an-d important question upon the meaning of the 
Constitution as ex]n.·essed in that instrument. 

The case before the Senate is the expira,tion of the regular 
term of a Sena tor, the meeting of the Legislature required by 
law-to elect his successor, the failure o1 that Legislature to elect, 
and then on that f.liluTe an appointment by the governor of the 
State. The question is, h as there· been a constitutional appoint
ment of the successor now applying for his seat? The question 
seems very plain on the very words of the Constitution itself. 
'!'he-provision as to filling vacancies by executiveappointmentis 
in these words: 
If-

As was well remarked by the Senator from North Carolina. 
Not '~when," but" if;u th6' very wocd of all others to express a 
continge-ncy. 
If vacaneies h-appen-

Not "'if vacancies occur;'' not 1' ' ii vacancies exist·" but "if 
vaca-ncies happen." How? 
by resignation or otlje.rwise-

Wh-en? 
dUring the recess of the Legislature of any State the executive thereof 
:m.ay make tempora-ry appoin.tments until the next meeting or the Legisla

' ture, which shall then fill such vacancies. 
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It would seem too- plain f<Jr' controversy, at least, that. the va-

cancy must ha.J}pen during the recess of the· Legislature. If it 
does not h j ppen during the session of the Legislature the easus 
does not exist in which the power to app~int is conferred. But 
it is argued that the Constitution means as if it read, "If vacan
cies happen to exist during any recess of the Legislature of any 
State the executive may appoint." And thns it is insisted that 
the Constitution means that all vacancies, occurring in whatever 
mode and at whateve~ time, may be filled by executive appoint
ment. 

There are conclusive reasons against this view. It requires 
us to read the languuge of the Constitution by striking out what 
is in it and inserting other language of different import. 

Th tt is the true Ca3U8. To give this clause of the Constitu
tion the meaning cla imed for it by the majority of the commit
tee, you must t.>tke your pen and strike out four words in the 
Constitution.- The phrase '' il vacancies happen by resignation 
Ol' otherwise" must mean less than all vacancies whatever, or 
the four words "by resignation or otherwise" are utterly with
out meaning, and the Constitution must be read as if they were 
stricken out. 

When you read tb.e Constitution and interpret it by leaving 
out the meaning of four wordst you do the same thing exactly 
a& if you were to physically erase those words from the Consti
tution itself. We can not construe the Constitution in that way. 
We must construe the language as used and according to a rule 
of la w recognized by every respectable court in the world; we 
must give force and effect to every word in it. 

This is true of all instruments however trivial and unimport
ant they may be. In private contracts parties are not presumed 
to h ave used words without attaching to them any meaning or 
force. But the rule which applies to all instruments, whether 
of a private or public nature, is the more binding when we come 
to construe constitutions. Such in truments are necessarily 
brief, and therefore they do not contain unmeaning words. The 
fewest possible words are used to convey the meaning of the 
framers. Constitutions are framed with the utmost care, and 
words are selected to express the exact meaning and intent of 
the framers, and for no other purpose. 

How strange it would be if men called together to form 
the framework of a great government should indulge in idle1 
loo::·e, and unmeaning language. Hence instruments are care
fully prepared, and the words undergo cneful revision before 
final adoption, i:n order that they may be perspicuous-plainly 
giving the meaning of the framers. The style of these instru
ment& is fix:ed to attain clearness only; there is no effort at 
anything else but to express the plain meaning of the framers. 

Such instruments are not intended to be eloqu~nt, to excite 
the emotions of those who read them; they are framed solely as 
guides, and as guides they must be construed. Hence there are 
no pleonasms, no amplifications, no unnecessary adjectives, and 
none in the superlative degree, except "greatest,"" highest" 
in connection with numbers-as "highest" in greatest number 
of votes. It is true we have "supreme law of the land," but this 
is essential to express the necessary supremacy of the Constitu
tion. There is not a word in the Constitution that is superfluous, 
much less a phrase. 

When "all vacancies" are meant the words "all vacancies" 
are used, as in clause 3, section 2, Article II or the word'' vacan
cies" alone, but in a connection which manifestly means all, as 
in clause 4, section 2, Article I. 

In the clause first cited it is said "the President shall have 
power to fill up all vacancies that may happen during the recess 
of the Senate." Not a part of them, nor is it left to argument 
or conjecture whether all is meant. The word "all" is used. 

In the clause secondly above cited it is said, "When vacancies 
happen in the representation from a State, the executive author
ity thereof shall issue writs of election to fill such vacancies." 
There the context shows that "vacancies." unaccompanied by 
any word of q u..'llification, means all vacancies, and necessarily so. 

When, then, we have two instances of provisions for filling va
cancies, and both using the appropriate language to designate
" all vacancies "-without question, we are bound to conclude that 
in the other instance, the language, if intended to embrace "all 
vac'lncies," would have been equally explicit. 

"\Vhen the framers of the Constitution had been so particular 
in one instance as to say " all vacancies," and in the other in

. stance to say "vacancies," which manifestly by the context 
llleans all v.;cancies, can any one suggest a reason why, having 
thus adopted the language necessary and appropriate to express 
the idea of all .vacancie , they would, when they came to this 
particular place, employ other language when they meant the 
same thingr 

If the proposition propounded by the majority of the com
mittee be true, the language of this clause of the Constitu
tion must mean all vacancies, for that construction embraces all. 

So, then, the framers of the Constitution having thus in two in
stan.ces in provid..rng for filling-vac:1ncies used words which ren
dered it impossible tomistaketheirmeaning, that they intended 
to include all vacancies, it s-eems to be manifest if they meant ali 
vacancies in this clause they would not have forgotten the proper 
phrase to express the idea, and they would have been equally 
explicit. 

But in this case vacancies of a particular kind11re mentioned, 
namely, ''by resignation or otherwise." If by'' otherwise,"and 
the whole strength of the argument is bas~d on that word 
"otherwise," it was meant to embrace all vacancies, however 
occurring-, then the framers of the Constitution were guilty of a , 
gross departure from the right use of language in using the 
words "by resignation or otherwise" to designate what in other 
parts of the Constitution they had expressed by "all" or 
by " vacancies" generally in a connection which necessa,.rily 
meant" all." When they meant" all" they had expressed the 
idea by "all" or by" vacancies" generally without qualification. 

We must conclude, therefore, that the introduction of these 
four words were for a purpose-to give a meaning to the phrase 
which it would not otherwise have h ad if vacancies alone had 
been used-this purpose being to make the "vacancies" less than 
all vacancies. 

The framers of the Constitution, as shown, would not have 
used those four words if they had meant" all vac:mcies." 

These were appropriate words if they meant to restrict the 
appointing power, to vacancies-less than all-occurring unex
pectedly or from an unanticipated cause. So they specified·' res
ignation," which me·ms vacating in that mode a term alre ... dy 
commenced and already completely filled by election by the Legis
lature, whereby, through an unlooked-for event a place once 
filled in accordance with the Constitution had become vacant. 

If the language had stopped there at the words "by resigna
tion," the most reckless disputant would have admitted that it 
was not an original vacancy that could be filled, but only one 
occurring outsideo1 the usual oTder, by the act of the incumbent. 
But "resignation" would not cover all the vaca.nciea happening 
unexpectedly-there might be death, expulsion, abandonment 
of the office, the failure of the Senate to ad-mit to a seat on ac
count of a constitutional disability, want of age or inhabitancy, 
alienage, or willful failure to qualify by taking the oath. It 
was necessary to provide for all these and possibly others of a 
like character. 

This provision was rightfully made and properlyexpressed by 
the word "otherwise," which, according to a well-settled rule of 
law-when associated with resignation-means other vacancies 
~jusdem generis, that is, occurring unexpectedly in a place once 
filled. Hence the provision was designed to cover that class of va
cancies. Vacancies occuring in the regular order, normally~ by 
expiration of a term, had already been proVlded foT in the first 
clause of the same section, wherein it was provided that they 
should be filled by being chosen by the Legislatm'es for six 
years. 

There can be no controversy that this provision covers the 
c::tse of an original vacancy for a full term. And this view is, if 
possible, m ade still more clear by the provision in the second 
clause1 providing for a chssification of the Senators~ that is the 
word used when the Legislature elect; the word "appoint" is 
used when the governor fills the term, so that one-third thereof 
should" be chosen" by the Legislature, not appointed, " every 
second year. n . 

These make complete provision for filling vacancies occurring 
. by exp-iration of the term. They must be tilled by being chosen 
by the Legislature for six years, and under the classification 
by one-third of the Senators being chosen every second year. 
This seems to place, in my judgment, the matter beyond con
troverBy as to how the Constitution required vacancies for the 
full t erm to be filled. This mode o! selection so required by the 
Constitution is: 

First. By election for six years by the Legislature. 
Second. By a classification which would require the elections 

to take place every second year. 
With these provisions immediately preceding the clause in 

controversy-provisions full, complete, plain, and certain-it is 
impossible to conclude that the language ''by resignation or 
otherwise" meant by resignation expiration of term, or other
wise. It is absurd to suppose that the Constitution, having pro
vided for filling full-term vacancies by election every second 
year for terms of six years, immediately afterwards provided 
that the same full-term vacancies might be filled by executive 
appointment for an indefinite and undefined part of the six years 
by a mere "temporary appointment," to use the language of the 
Constitution. 

The Constitution can not mean that original vacancies in the 
Senate shall be filled by election, one-third every second year 
for a full period of six years,. and at the sa.me time mean that 
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the same original vacancies may be filled temporarily by execu
tive appointment. To justify such a conclusion, to infer such a 
plain contradiction or exception, if that term be preferred, very 
explicit language should be employed, language admitting of no 
other meaning. This reasoning seems to be conclusive on the 
language of the Constitution. 

This construction is, moreover, demanded by the scheme of the 
Constitution itself as plainly developed in reference to the leg

. islative department. Two Houses are provided for, one with a 
· short term-two years-to be elected directly by the people. By 
this part of the scheme, representative responsibility and ac-

• countability is fixed at short intervals, so that the public will 
should be fairly represented and that will should be expressed 
frequently. 

This was an essential idea in a free government, founded on 
the popular will; yet it was apprehended that if both branches 
were elected biennially the policy of the Government would be 
subject to frequent changes, to sudden vacillations, coming 
sometimes from passion and excitement without due reflec
tion and sometimes from want of time for the influence of the 
sober second thought. To obviate this other provisions were 
m ade in reference to the · Senate, all securing exemption from 
sudden popular changes. 

The Senators were to be elected by the Legislature, not only 
that they might represent the State as a distinct political organ
ism-itself a very important idea-but that, as was supposed, 
greater care might be exercised in their selection. It was sup
posed then (whatever may be the real facts as shown in the out
come) that the Legislature would be more solicitous to secure 
the services of the best men. The Legislature, too, was the real 
representative, more than any other functionary, of the sover
eignty of the Shte, and also of the people of the State, in their 
organized political capacity. 

But more than this, it was deemed that whilst the Senators 
should be representatives of the will and of the matured judg
ment of the people of their several States, and should be account
able to the people, yet, with the longer terms provided, the 
Senate would be more conservative and would represent the 
popular will when it was matured and made up upon full consid
eration and deliberation; that they would make with these long 
terms the policies of the Government more stable. 

And to secure this stability and at the same time give a proper 
influence to the people's will the provision about classification 
was inserted. In this way the influence of the popular will 
throughout the United States would be made m !fnifest in the 
Senate as in the House, at least to the extent of one-third of its 
members, who were required to be elected every second year. 
No better scheme could have been devised for uniting conserva
tism with progress-for giving effect to . the people's will with
out violent fluctuations and changes. 

The scheme is utterly overthrown by the construction con
t end ed for by the m ajority of the committee. 

The constitutional scheme is not only abandoned, but reversed. 
For, by substituting for the L egislature the executive, Sena
tors are not chosen for six years, as the Constitution requires, 
but selected for an indefinite and undefined part of six ye:trs
mere temporary appointments, as tha Constitution calls them. A 
Senator thus chosen is not thatrepresenhtive of the State which 
the Constitution provides for. He has not the tenure given to 
secure his independence and to secure the country from violent 
and immature popular changes. On the contrary, he is what no 
member of either branch of this Legislature should ba, a mere 
creature of the executive of the State, subject to his will as to 
his t enure, because the executive may call the Legislature to
gether at any time and terminate his office. He is not chosen 
under the constitutional rule of classification as to election of 
one-third every second year, since the executive, being under no 
constitutional obligation to appoint at all, h aving only permission 
to do so, may make the appointment a t any time during there
cess of the L egislature, however long that recess may be-and in 
some States the recess is four years. 

The foregoing seems to be fatal to the pretensions of the ap
plicant. But there is another view equally conclusive. As to 
the Oregon case, the vacancy did not occur during a recess of 
the Legislature, but when it was in session. It will be kept in 
mind that the provision relating to filling vacancies in the Senate 
substitutes a different agency for filling the office than the one 
primarily fixed in the Constitution, and, as has been shown, essen
tial to the scheme fixed by the plain language of the Constitu
tion. This is not so in the two other instances before mentioned 
providing ·for filling vacancies. 

In the CE:\Se of vacancies in the House the same constituency
the people-fills them that fills the office for the full term. In 
the case of appointments to office, the same agency-the Presi
dent-is the appointing power in both instances . The only dif
ference is that in sessions of the Senate he must have their ad-

vice as to some offices. There isnorevolutionarychange in the 
constitutional method of filling the office; for even as to the ad
vice of the Senate it is within the competency of Congress to 
dispense with it in such offices as the Congress shall deem to be 
inferior. 

When we come, then, to consider the language used in the 
clause under consideration, we would err fatally if we neglected 
to consider this change in the fixed and determinate scheme of 
the Constitution-as to the agency to select a Senator-a change 
from the Legislature to the executive. And ·the more so, since 
the very language of the clause in question m arks with emphasis 
the change. 

The language is, if vacancies happen, etc., ''during the recess 
of the Legislature "-the plain meaning being that the vacancy 
shall then happen in order to be filled by the executive. Can 
we discard this language and adjudge that the governor may 
appoint1 though the vacancy happen whilst the Legislature is 
in session? It seems impossible to do this without in effect an
nulling th at part of the Constitution and framing a new one. I 
do not know how to make the meaning plainer than it is on its 
face. 

But the plain meaning of the Constitution as expressed in the 
words of the instrument itself is asserted to be subordinate to 
and subject to control by what is called the· policy of the Con
stitution. 

This policy is ss.id to be: 
That the States are equal in the Senate, and to preserve this 

equality each State must always be represented by two Sena
tors; not that each State shall have the right to be represented 
by two Senators. The argument goes to the point that to pre
sarve this equality the State must actually have the. two Senators. 

J:t is asserted that this policy is manifested by that provision 
in the Constitution which forbids , even by an amendment of 
that instrument, that any State shall be deprived of its equal 
suffrage in the Senate without its o wn consent. The answer to 
this is: 

First, no such policy is expressed in the Constitution. We can 
impute no policy to th~ Constitution in construing it than its 
plain meaning as shown by the language used. If we are au
thorized to go outside of the language and frame a policy for the 
Constitution, such ~s we m s.y fancy is right and proper, and then 
use the fancied policy to change the me.tning of the Constitution 
itself, then we in effect alter t he Constitution as framed and m ke 
a new one. We substitute for the Constitution what we think 
the Constitution ought to be. We amend it by construction in
stead of in the mode provided for by that instrument itself . 

The policy of the Constitution is, and can be, rightfully noth
ing else than the meaning of the Constitution as expressed in 
its words. 

That meaning is that e :1ch State is entitled to two Senators 
chosen by the Legislature thereof for six ye_ rs, and that the 
Senators shall be so chssified that one-third of the number shall 
be chosen by the Legislature every second year. I say entitled, 
that is, may h ave two Senators if the State will select them in 
the mode provided for in the Constitution. It is a privilege and 
a right, nothing more. This is conclusively shown by the pro
vision above referred to, that the State may be deprived of its 
equal suffrage by its consent. 

In no other sense can it be said truly that it is the policy of 
the Constitution that each State shall h ave an equal suffrage in 
the Senate. To give it any other m eaning we must go further, 
as the committee do, in effect, and s:ty that the Constitution 
me1.ns that the Senate is not legally organized to transact busi
ness on any varticular day unless there be present in the Senate 
two Senators from e::tch Shte. For if it be the policy, that is 
the meaning of the Constitution, that e :1ch State shall a t ali 
times and under all circumst1nces exercise its equal suffrage in 
the Semtte, it is unconstitutional to enact a law without this 
equal suffrage. That shows bow absurd the poAition is. 

On the contrary, if the policy of the Constitution and its mean
ing be that each State is only entitled to h ave two Senators, 
then the State's failure to select the two Sen · tors in the mode 
prescribed in the Constitution is but a failure on the part of the 
Shte to claim a right, and of course concerns only the St::t.te it
self. 

Then, if, as h as been conclusively shown, the plain meaning 
of the Constitution is that the executive shall appoint only in 
case of a vac::mcy happening during- a recess of the Senate, that · 
can not b 3 affected by the failure of the State to fill the office in 
the manner provided for in the Constitution. 

A State has no right of represenbtion in either House of Con
gress except by Senators and Representatives selected in ac
cordance with the mode · prescribed by the Constitution. The 
mode prescribed is as essent ial as the right to represent_ tion it
self. They are both parts of the Constitution-the supreme law 
of the land. 
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But this idea of a policy which is so overpowering as to change 

the Constitution in its plain language in order to have repre
sent:ltion in the Senate at all events, is disproved by the very 
language of the clause in questi< .• n; for, if that policy had been 
such as it is chimed to be, it would have been mandatory on the 
governor to appoint. Certainly it would be the strangest thing 
in the world that the framers of the Constitution deemed the a~
tual representation of eJ.ch State by two Senators so absolutely 
important as to authorize a departure from the scheme of the 
Constitution, as therein plainly expressed, whereby the Sena
tors are required to be chosen for six years-one-third every two 
years, by the Legislature of the State-certainly, I say, if they 
deemed such continuous representation in the Senate so impor
tant, they would h<tve so provided in expresswords by imposing 
a duty upon the executive of the State to make the appointment. 

But they did not do this: They provided only that the gov
ernor shall have permission to make a "tempora[•y appoint
ment," leaving it absolutely to his own judgment or caprice 
whether he should make the appointment or not. The language 
is, "may make a temporary appointment," not" shall make." 

Mr. COKE. I ask the Senator whether the word "may" 
might not mean" shall" in that connection. 

Mr. GEORGE. Well, Mr. President, that is a suggestion 
which I can only answer by sa.ying, No, sir. There is not one place 
in the Constitution where "may'' imposes obligation, and, es
pecially, it can not me:tn that in this clause. No duty is imposed, 
only a power to be exercised or not, as the executive may deter
mine. It is impossible to conceive that the overruling policy of 
the Constitution to have the Senate always full could be said to 
exist if it only provided that it shall be full or not at the dis
cretion of the executives of the States. 

Note howdiffereni-Icall my friend's attention to that-is the 
the hngu~ge in reference to filling vacancies in the House of 
Represent'ltives, where the provision is that the vac.mcy shall 
be filled by the constituency authorized· in the first instance to 
elect. There it is s .1id, "The executive authority shall issue 
writs to fill such vacancies." And also, note the language in 
the same clause where it is said after the Legislature meets they 
"shall then fill such vacmcies." 

I may say here, if the framers of the Constitution in the very 
same clause and sentence use "may" to impose a duty and 
"shall" also to impose a duty, they were playing at odd and even 
with the English language; they were using it at random, and 
giving us no guide by which to form a conclusion as to the mean
ing, except conjecture. 

Another answer to the question of the Senator from Texas is, 
that in construing statutes and constitutions and other instru
ments, we are bound to give to every word in them, not its possi
ble signification, but its primary and proper signification, and 
you are only authorized to depart from · it when the context 
shows that the framers of the instrument intended to use it in 
another sense. No such meaning is here shown by the context. 

But it is admitted that it is the duty of the Legislature to fill 
original vacancies and all others when in session, however they 
may happen. The language of the Constitution is plain, that 
such is the duty of the Legislature, a dutywhich it cannot evade 
or avoid without declining to comply with the Constitution. It 
is the failure, therefore, of the Legislature to do its duty which, 
in the view I am answering, gives rise to the power of the ex
ecutive to fill a full term. 

This view requires a total reconstructionof the clause in ques
tion. It should read, then, "if vacancies happen to exist in the 
recess of the Legislature in any State, and the Legislature shall 
have failed to discharge its duty in filling them, then the exec
utive may appoint." Of course we can play no such tricks with 
the Constitution. Besides, there is no single instance iii the 
Constitution where a power is conferred on any officer to do a 
thing required by the Constitution to be done, and on failure of 
the officer to do that thing another officer or tribunal is substi-
tuted to made good the default. . · 

The Constitution requires all officials charged with anv duty, 
or clothed with any power- under it, to take an oath to support 
it, and does not contemplate, in any event, that any such officer 
will not discharge the duty, and hence has made no provision 
for a devolution of that duty on another. The provision in the 
Constitution for dealing witli derelict officers is impeachment, 
not substitution. The new construction now-contended for over
throws the whole scheme of the Constitution by substituting an 
idea not contained in it anywhere, that the Constitution itself 
presumes neglect on the part of its agencies, and provides for 
other agencies to supply the neglect. 

It was said in debate in answer to that view during the last 
session that there was an instance of that kind in the case of a 
devolution on the House of Representatives of the right to elect 
a President. Let us see how that stands. The case of a devo
lution on the House of Representatives of the duty to elect a 
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President, and on the Senate of the duty to elect a Vice-Presi
dent, constitute no exception to the rule as I have st.l.ted it. 
For, in the first place, the persons charged with the duty of 
electing these officers in the first instmce are not officers of 
the United States, but the people at large~ In the second place, 
the failure to elect does not arise from a failura to hold the 
election at the only time and place in which it can be held, but 
from the fact that the Constitution prescribes a rule necess.1ry 
to make theelectioneffective, which, withoutfaultofanyelector, 
may not be complied with. 

Ewh elector has a right to vote for his choice for President; 
and it is his duty to vote for his choice for President without 
reference to the possible contingency that the person for whom 
he votes may not receive a majority of all the votes cast, and in 
that case the Constitution, whilst refusing to the electors another 
opportunity to elect, makes the election already had good .pro 
tanto, that is to the extent that one of the three highest candi
dates shall be selected by the Housa of Represenhti ves as Presi
dent. 

In that case, there is no substitution of power, but a provision 
that the election shall be good if made in either one of two ways, 
one by a majority of the electors, and the other by a concur
rence of the House of Representatives with the electors in select
ing one of the three ·having the highest number of votes. The 
House C3.n not-select whom it will. The scheme of the Constitu
tion is simply that, first, the election shall be held by the peo
ple, and, if a majority agree, it shall be good, but if a majority 
do not agree, then the concurrence of the House of Represent
atives with the electors on one of the three highest candidates 
shall make the election good. . 

It is but a provision to unite the House of Represenhtives 
with the electors in selecting one of three persons, if none of the 
three has a majority of tha electors. The same is true in prin
ciple as to the action of the Senate in selecting a Vice-President 
from the two having the highest number of votes for that 
office. 

But, sir, it was also contended that there was another instance 
in which power and duty were devolved from one officer of the 
Government upon another on account of the failure of the first to 
perform the duty. The case mentioned at the last session of an 
adjournment of Congress by the President is not an exception to 
this shtement, but a confirmation of it; for, as to the necessary 
adjournments from day to day, each House acts for 'itself, and 
no power in reference to it is given to the President or to tha 
other House. 

In the case of an adjournment of both Houses of Congress as a 
body, there is no duty imposed by the Constitution upon that 
body to adjourn. So it is not a case of a duty imposed by the 
Constitution on an officer, and on his failure to perform it devolv-
ing it upon another. . 

Congress performs its constitutional duty by being in per
petual session, if that be their wish, as much as it does by ad
journment when an adjournment is deemed proper. There being, 
then, no duty on the part of Congress to adjourn their session, a 
failure of the two Houses to agree is not a failure to perform a 
duty. The interposition of the President in case of suchfa,ilure 
to agree is not, therefore, in consequence of the failure of Con
gress to perform a duty prescribed by the ConstHution, but is a 
new and independent power conferred on the President in the 
contingency named-disagreement of the two Houses. 

EXECUTIVE SESSION. 

Mr. HARRIS. I move that the Senat~ proceed to the consid
eration of executive business. 

The motion was agreed to; and the Senate proceeded to the 
consideration of executive business. After fifteen minutes spent 
in executive session the doors were reopened, and (at 4 o'clock 
and 10 minutes p. m.) the Senate adjourned until to-morrow, 
Tuesday, August 22, 1893, at 12 o'clock m. 

CONFIRMATIONS. 

ExeCJUtive nominati<in confirmed by the Senate August 18, 1899. 

SECRETARY OF OKLAHOMA TERRITORY. 

Thomas J. Lowe, of Guthrie, Okla., to be secretary of Okla
homa Territory. 

Executive nominations CO'Yijii'med by the Senate August 21, 1899. 

ASS.ISTANT SECRETARY OF THE TREASURY. 

Scott Wike, of Illinois, to be Assist3Jlt Secretary of the Treas
ury. 

REGISTER OF THE TREASURY. 

James F. Tillman, of Tennessee, to be Register of the Treas
ury. 
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FIRST COMPTROLLER OF THE TREASURY. 

Robert B. Bowler, of Ohio, to be First Comptroller of the 
Treasury. 

SECOND COMPTROLLER OF THE TREASURY. 

Charles H. Mansu;, of Missouri, to be Second Comptroller of 
the Treasury. 

DEPUTY AUDITOR OF THE TREASURY. 

William G: CraWford, of Louisiana, to be deputy auditor of 
the Treasury for the Post-Office Department. 

DEPUTY FIRST AUDITOR OF THE TREASURY. 

Robert M. Cousar, of Tennessee, to be deputy first a~ditor 
of the Treasury. 

DEPUTY SECOND AUDITOR OF THE TREASURY. 

John C. Edw:1rds, of illinois, to be deputy second auditor of 
the Treasury. 

TillRD AUDITOR OF THE TREASURY. 

• D Samuel Blackwell, of Alabama, to be third auditor of the 
Treasury. 

DEPUTY THIRD AUDITOR OF THE TREASURY. 

George W. Sanderlin, of North Carolina, to be deputy third 
auditor of the Treasury. 

FOURTH AUDITOR OF THE TREASURY. 

Charles B. Morton, of Maine, to be fourth auditor of the 
Treasury. 

DEPUTY FOURTH AUDITOR OF THE TREASURY. 

Elliott N. Bowman, ·of Indiana, to be deputy fourth auditor 
of the Treasury. 

HOUSE OF REPRESENTATIVES. 

MONDAY, .A.ug1t~t .2..1, 1893. 

The House met at 11 o'clock a. m. Prayer by the Chaplain, 
Rev.· SAMUEL W. HADDAWAY. 

The Journal of Saturday's proceeoings was read and approved. 
SILVER. 

The House resumed the consideration of the bill (H. R. 1) to 
repeal a part of an act, approved July 14, 1890, entitled "An act 
directing the purchase of silver bullion and the issue of Treas
ury notes thereon, and for other purposes." 

The SPEAKER. Thl3re is a desire on the part of members 
. of the House foP a session to-night for debate on the pending bill; 
so that, without objection, an order will be m-ade that at5 o'clock 
the House take recess until 8 o'clock, the evening session to be 
devoted to debate on the bill now under consideration. The 
gentleman from Vermont LMr. POWERS] is now recognized. 

Mr. POWERS. Mr. Speaker, I amJ?.otvain enough to suppose that 
anything I m:ty say, nor credulous enough to belie-ve that anything 
that anybody else has said, touching the pending proposition, will 
ehan!Te any single member's vote or shade his belief. But animated 
by th~ t common impulse of mankind which prompts us to talk of those 
blessings we do not enjoy, I propose to talk a few moments about 
money. ThePresidentoftho UnitedStateshasconvenedGongressin 
special ses ion for the avowed purpose of repealing the purchasing 
clause of the Sherman act. At the very outset of this very laudable 
undertaking we are confronted with a condition. The friends 
ofthe administration ou this :floor :find themselves torn with dissen
sion and divided into factions. Each faction, claiming itself to be' 
orthodox, accuses the other of dialoyalty to the party platform of 1892. 
Both factions ignore the inherent sin and quarrel over the doubtful 
syntax of that composite document. And conformably to a well
settled rule in. law that where the terms of a written instrument are 
ambiguous, and especially if they are made so intentiqnally, the 
construction of the parties interested in the document is always 
resorted to to understand its meaning, several gentlemen have taken 
the confessional and advised us of the manner in which they 
expl:lined this instrument to their constituen~s during the late 
campaign. Gentlemen from the North and the East say that the 
dear people were informed that it was an honest-money document, 
while gentlemen from the South and West say that it sanctioned 
and favored free coinage of silver. So that from this Babel of 
tongues it is perfectly evident that the Chicago platform, like nature, 
speaks a various language. · 

There is one notable exception, however, and that is the case of 
the accomplished Representative from the Seventh Massachusetts 
district [Mr. EVERETT]. He confes es that he could not understand 
the intricacies of that instrument. He wanted something more vi
carious; so, unlike the gentlem.anfrom Pennsylvania [Mr. SIBLEY], 
he does not select the Saviour of the world, but takes what many 
people think is a g-reater personality, Grover Cleveland, as his plat
form. And so, as ho tells us, ho went up and down his district dur-

ing the campaign, singing at the top of his voice, "Oh, isn't ho :11 
dandy!" [Laughter.] 

But the true construction of this platform, 1\Ir. Speaker, de~ 
pends altogether upon how you read it, where you put the accent
whether upon the penult or the antepenult. \Vhy, many years ngo 
up in my State it was tho custom in tho churches, when any member 
undertook any great and important business, for his friends to re
quest the prayers of the congregation; and on one occasion when 
Mr. Jones was about to go to sea, his wifo penned a request which 
she handed to the clergyman and asked him to read on the following 
Sabbath. It ran like this: "Mr. Jones being about to go to se3., his 
wife desires the prayers of the congregation." nut the minister
like many gentlemen on the floor of this House when reading the 
Chicago platform-having no clear conception of the meaning of that 
request, delivered it in this way: "Mr. Jones, being n.bout to go to 
see his wife, desires the prayers of the congregation." [Laughter.] 

But, sir, is there no good thing to come on t of this Nazareth 'i Yes, 
sir. Each of these factions assures us in unqualified terms, and with 
the greatest sincerity, and with the most probable truthfulness, that 
if the views of the other are adopted the Democratic party will 
'

1 go where the woodbine twineth." Mr. Speaker, the country at 
large is less concerned with party platforms and more anxious for 
party patriotism. This is not the time, nor here the place, to play 
politics. The question demands a play of statesmanship. 

The :purchasing clause of the Sherman act, in my j udgrnent, ought 
to be repealed not only, first, because it is vicious m principle, but, 
second, because it is dangerous in applicn,tion. It compels the Sec-

-retary of the Treasury peremptorily to buy four and a half million 
ounces of silver each month, ::md to pay therefor in Treasury notes 
an equivalent amount in dollars. These notes, although in form 
payable in sil-ver dollars, yet under another provision of tho act 
requirin~ gold and silver to be kept at a parity, hn.ve always been 
redeemeu in gold. The effect of such redemptian has been to 
strengthen the credit of the Government and to assure the people 
that the silver certificates in their hands are as good as any other 
kind of money. But what can justify this compulsory purchase of 
silvert Why should the Government be compelled to buy silver or 

-any other commodity that it has no use fort Silver and gold are 
commodities sold in the market by weight as bu.tter is. The mine 
owner takes his silver out of the earth as the marble owner t::tkes 
his marble out of the earth, and both have a commodity for sale in 
the markets of the world. 

Now, if the Government has occasion to buy either silver or ma.r
ble, it ought to stand as a. voluntary bidder in the ma;rkets of the 
world for such commodity. But this law does not permit it to stand 
as a voluntary bidder. It must buy nolens volens; no matter whether 
the currency is unduly expanded it must buy; no matter whether 
silver is depreciated in price and unfitted for the currency of the 
country, it must buy. 

The viciousness of this law is the compulsory requirement to buy . 
It is not a proper function of the GoveTnment to be a dealer in com
modities. The Constitution nowhere requires it to own any kind of 
money. It never ought to own any, save such as it collects by some 
fm-m of taxation for its own administrati-ve needs. It can coin money 
and regulate its value, but this constitutional power implies that it 
is to exeTcise supervision only oveT other people's property. Con
gress may regulate interstate and foreign commerce, but it can not 
properly buy ships to carry on comtneree. It may say to the mine 
owner, the people need fifty-four million ounces of silver for their 
use as money. Now you may have that much of your silver, which 
otherwise you would sell to the silversmith to make into tea sets, 
coined, free of expense, into Bilver dollars with our certificate 
stamped upon them attesting their purity and weight, and then do 
what you please with them. This is all tho function that the 
Government can properly exercise in the tra.nsaction. But the 
Sherman act goes fUrther and says in the supposed case, the· Gov
ernment shall not only coin this fifty-four million ounces into dollars, 
but shall certify that these dollars are honest dollars~ach worth 
onehtmdredhonestcents, and, top of all that, shall be obliged to take 
them at their face value and pay for them, dollar for d.ollar, in gold. 
This is the net result, for the Govel'nment issues a certificate to the 
mine owner on which he can demand the- gold to its face value. 
Take a concrete case. The mine owneT takes to the Government 
enough silver bullion· to make ten silver dollars. The Government 
coins the bullion for him, free of expense, into ten silver dollars, 
which are piled up in the Treasury vaults and a Treasury note for 
ten dollars which is paid in gold is handed over to the mine owner. 
The silver dollars, however, are to-day worth less than six dollars 
in gold, and thus tlle people are robbed the difference. 

The prol?osition for free coinage is merely an enlargement of the 
robbe1·y of the people which is now accamplished by the Sherman 
act. It proposes that the mine owne1· may compel the Government 
to coin into money, at the same relative loss to the people, not the 
insignificant fifty-four million ounces assured him under the Sher
man act, but the hundreds of millions of silver that be may offer. 
Not only what he secures from his own mine, but all he can buy 
from the Old World, all he can ecure by molting down his ten. pots 
a.nd silver spoons-aU, in short, th the ca.n buy, beg, or steal. No 
wonder that the mine owners axe in fa\'"or of tho Bla,ud amendment. 
It means t.o them untold millions ofprofit. But how about thepeo-

/ 
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pie f Every clollar of net profit that goes into the pocket of the 
mine owner under this scheme is taken out of the pockets of the 
pe-ople. . 
If these gentlemen proposed to put into their dollars one hundred 

cents' worth of silver, no objection to the scheme could be made, ex
cept that it would unduly expand the currency, and thereby lead 
to l'eckless speculation. But the money would be good. 

The Bland amendment to the pending bill provides that anybody 
having silv-er bullion may have it coined into dollars having 412t 
grains of standard silver, and may have these dollars deposited in 
the Treasury and receive silver certificates therefor "in the manner 
now provided by the law for the standard silver dollar." The "man
ner now provided by the law," as it now is and has been heretofore 
construed, enables the holder of silver certificates to have them 
redeemed in gold. The privilege to do all this is accorded to "all 
holders of s-ilver bullion." It will be noticed, and herein is j;he 
great danger in the proposition, that the American holder of bul
lion is no better off than the foreign holder. The output of Allied
can mines is from 60 to 64 million ounces per year. The· Sherman 
act takes up 54 million ounces, so if the ,:~cheme were limited to the 
product of American mines the country would be but little worse 
off than we are under the Sherman act. The proposal, however, is 
not so limited. On the contrary, it opens the door to the whole 
world. France, with her six or seven hundred millions of silver, 
Entrland, Germany-all E~r~pe-:-Irrdia, Mexico,. So:nth America,. ev
et',yl:lOdy ftoro everywhere 18 rnv1ted to dump h1s silver dollars rnto 
our v.:mlts and ]oad himself down with gold-bearing currency at 
the rate of ten to every six dollaTS of intrinsic value in the s-ilver 
dollars. 

The scheme makes this Government the highest bidder for silver 
in the known world. There is in round numbers fO'Ur billion dollars' 
wo-rth of silver in the world within reach of our bid, and we are com
pelled to buy all that is offered. How long does any sane man sup
poso that our Government wonld remain solvent! The &ilver cer
tificates that are to be issued on deposit of thi-s silver are in form and 
fact a dnbt against the United States. The silver collateral we hold 
to pay this debt amounts, at preHent prices, to six-tenths o.f the deb-t. 
The remaining four-tenths of the debt is for the people to pay. It-is 
b-ut fair to say that these certificate'& can only be issued upon the de
posit of silver dollars coinecl at our mints, and it may be argued that 
their ~a.pa!cl.ty will not permit a su-dden swell of the output; of silver 
dollars and by consequence the volume of certificate-s, but that the 
increase would be gradual year by year, and the increase in popula
tion, industries, and wealth would fairly demand this increase in the 
currency of the country. The answer to this pleasing assurance ie 
that our mints can turn ont dollars practically as fast as the holders 
of u~illion can sup~ly it-if no~, new mints wi~l be esta?lished:-and 
the mcrea:se of paper currency m the form of silver certificatE-a lB not 
regulated by the Government under the Bland amendment, but is 
wholly at the mercy of the bullion holder, and so long as he is mak
ing over 60 pe---r cent on his investment it is probable he will crowd 
the business for all it is worth. 

Suppose, however, that only a moderate quantity of silver dollars 
are coined eac-h year, say one hundred milliona, how will the Treas
ury stand at the end of te-n years Y 

We ha-ve, in round numbers, about eight hundred millions of pape-r 
money in circulation, not counting the bills of national banks, nor 
gold certificates. 

To redeem this eight hundred millions of paper in gold, as ha-s 
been our policy, and, as to some of it, is our duty, we have say, one 
.hu.ndredmillions of gold in the Treasury,andsome two hundred and 
fifty millions in silver at its gold valuation. Three hundred and 
ftfty millions of collateral to eight hundred millions of debt, whe-n 
we start into the paper business under the Bland amendment, to 
say nothing about our large liabilities for other obligations. Now, 
it is proposed to increase our silver paper currency one hundred 
millions per year, or in ten years one billion dollars, with nothing 
added to our collateral but unsalable silver dollars. How long will 
the cre{lit of the Government be kept good. 

But gentlemen say that the United States is the richest nation 
em the face of the globe; that it stands behind its currency, and tha-t 
makes it good everywhere. I am perfectly willing to hear these 
gentlemen boast of our country and its resources in all the fervor 
and with all the latitude of a Fourth of July- oration, but these 
things come far short of proving that our credit will be good when 
pay day comes, or even befote it comes. .A. little more than thirty 
years ago we were the greatest nation on the face of the globe and 
the fervor of Fourth of July talk was then as glowing as now. Still 
we had to pay 12 per cent interest on our paper when the ratio of 
assets to liabilities was even greater than to-day. This talk about 
the potency of a Go•ernment fiat is a delusion and a. snare. The 
'Creditor wants to see collateral instead of promise-. This was de
monstrated in France a hundred years ago when she issued her 
assignats. It ivas demonstrated here during the late war when we 
were throwing off paper issli.es· very much as the boy blows off soap 
bubbles with a clay pipe, that went to a. discount of 60 per cent. 
We are a great nation, but after all we are only a small part of the 
world. '\Ve are compelled t-o I'e-cognize this fact, unpalatable 
though it may be. 

As long as we remain in the world we are forced to adopt a stand-

ard of money that our neigb,llors count as good. That standard, 
to-day, the world over, is gold. Silver would be just as good if the 
rest of t,b:e worlll would only think so. But we can not ma.ke them 
think so. We have tried five times within the last twenty-six years, 
through the instrumentality of an International Monetary Confer 
ence, at which from twelve to twenty of the leading nations of the 
world were represented by their ablest thinkers, to persuade th.-e 
world that silver was just as good as gold, but our efforts· have been 
fruitless. It follows then that paper issues based on silver collateral 
are less marketable than paper issues ba-sed on golcl. This brings 
me to the very root of the trouble with the Sherman act. It has 
seriously threatened the credit of our Government. A very large 
fraction of the investors in American securities-our railroa-d. and 
other corporate bonds-are foreigners. They watch our fiscal legis
lation as sharply as the individual creditor watches the business 
methods of his in-dividual deb-tor. They ~scover that our legisla,.. 
tion tends toward a silver standard. They think they are confronted 
with a probable payment of their debts in silver. They don't want 
s-ilver. They lose confidence in our Government as a debtor and in 
our people as debtors. Our home investors imbibe the same distrust, 
and the result is the money-lending class, at home and abroad, with~ 
h-olds its offerings. The \aults of every bunk in the land are locked, 
simply because the Government is indulging in a little dalliance 
with silver. 

It does not help the matter to say that this condition of thing~ 
has been brought about by tho gold bugs of Wall streot. If free 
coinage be adopted those bugs could corner the market as easy as 
they now have. It does not mend tho· matter to s-ay that the Re-pub~ 
lican party is responsible for the passa.ge of the Sherman act. The 
prac-tical question is, what are you going to do a-bout itf Both of 
the political. parties have said that they are in favor of bimetallism. 
We are all in fa-vor of it to-day. We are all blessed withit t-D'-day. 
'Ve have in the Treasury 54:0 millions of silver and less than 200 
millions of gold. Is there any discrimination against silver shown 
in this facU \Ve have in the hands of the people, in active circu
lation, twenty-fivo times as much silver a-s gold. Where is it, o.r 
how is it that the people have not done their full duty to the white 
metalY 

The trouble is not with the people, it is with the metal. Gold 
and silver are commodities, salable in all the markets ofthe world, 
either for money or in the arts. Their market value is necessar-ily 
es-tablished by the prices paid in the markets of the world. In 
those markets gold is worth par and silver is below par; and our 
na'ti on alone can not change this fact. If we were the only silver-pro
ducing nation in the world, we conld set our own price on silver; 
but,- unfortunately for this purpose, we are not. Consequently 
silver, for the time being, is cheapened in price, and dollars made of 
silver have gone down 40 p-er cent. 

Now, if we open <mr mints to the free coinage of silver and issue 
upon the coined metal an illimitable quantity of paper currency re
deemable in gold, we are carrying our Treasury to the verge of in
solvency and bankrupting om national credit. No nation can afford 
to tolerate arn impaired credit. No nation can safely indorse an im
paired c.u.rrency. Every dollar, whether of gold, of silver, or ot 
paper, must be intrinsically worth 100 honest cents, yesterday, to
day, and fotever. Eve-ry scheme that threatens to impair the valne 
of any one of our dollars is a sc-heme tlut-t impairs our national 
credit, and with that, and in consequence of that, the credit of our 
peo-ple. 

Our national credit is now second to that of no nation on the 
globe. We can float our gold-bearing secmities at 2 per cent. Out 
greenba-cks, because- they are payable in gold, as freely circulate-in 
the Old World as they do at home; our national-bank bills, bec-all86 
redeemable in gold-hearing bonds, are current the world ove-r. 
Nothing can change this confidence in our currency but the persis
tent clamor, that has prevailed for the last twenty years, for legis
lation in the intereat of silver-mine owners and the unfortunate 
surrender to that clamor which has been made. 

No currency of any kind ca.n circulate at p-ar unless the holders 
have faith in the government that issnes it; not the blind trust 
that friend places in friend, but that more discriminating trust that 
the intelligent credi-tor places in his debtor. 

If our circulating medium is distrusted all our securities, indi
vidual and national, will be distrusted. If we persist in coining 
silver dol1ars worth 60 cents, stamping on their face -our certificate 
that they are worth 100 cents, we are guilty both CYf fraud and false
hood. If the G ovemment should begin to-day to redeem the silver 
certificates already issued, in silver dollars, as it has a right to do, 
those certificates wonld drop 40 per cent in value in the pockets of 
the peo-ple. The silvor dollars might, from their legal-tender qual
ity, be nud to pay existing debts; but no new engn~ements could be 
made upon the-ir credit. If the Government should refuse gold re
dem])tion to one kind of its paper money, every otber kind would at 
once be under the ban of public distrust. The only solution of the 
prol>lem is to at once ~nd the purchase of that ruetal which the 
world has discarded, until such time as wo can bring the world to 
its s-enses, even though to do this the governor of Colorado will be 
obliged to staiR the head-gear of his frothing Bucephalns with the 
blood of heretics. 

It will not help the matter to increase the ratio which ail vet now 
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bears to gold. We are bimetallists; we desire to brin~!he m~tals o 
a parity. The world must have both in circulation. ~early all the 
nations with whom we have dealings of any considerable amount 
have said they do not want silver. Now, if we at once reply that we 
do not want it, we will, in the near future, be asked to join them in 
the effort to restore it to its old position in the monetary system of 
the world. But to do this you mnst keep the ratio where it is. Put 
it at 20 to 1 and you at the start dishonor the metal you are anxionM 
to elevate to an equality with gold. 

Ift as our friends contend, the demonetization of silver is the work 
of tne gold bugs of Europe, the quickest way to counteract this 
villainous scheme is for om· nation to put itself on .a. gold basis. Our 
resources are ample enough to enable us to get our share of the 
world's gold, and what we get they must lose. 

With the permission of the House I will append to my remarks a. 
table showing the aggregate gold andsilver in the world, with their 
per capita and relative distribution. 

The stock of gold in the world, as shown by this table, is a little 
over $3,500,000,000, and it is now divided not very unequally 
between the nations of the world. But all nations are bidders for 
it and each will get what it can. Now, it is a well-known fact th~t 
American securities-our vast corporate bonded indebtedness, our 
public securities of every name and kind-bear a higher rate of in
terest than like foreign securities, and all things else being equal 
the foreign investor prefers them and will buy them and pay in 
gold. If, therefore, we keep this temptation alive by so shaping 
our legislation as to dispel the fear that we are coming to a silver 
basis, is it not a.s clear as sunlight that we shall outbid other nations 
for gold and equally clear that they will be short of that metaU 

When they discover this fact and see that it is a vantage ground 
that we shall always have in the future they will discover that their 
supply of gold is inadequate and will then see that silver must be 
recoguizecl as a. basic metallic standard. 

Thus bimetallism will come about by natural causes, and when 
once established on such basis it will come to stay. How much 
better, wiser, and surer this plan than the bold, defiant, reckless, 
and illogical scheme of free coinage of silver by our nation alone. 

But it is said that we must continue the purchase of silver, in 
order to expand our currency to the needs of our growing popula
tion. Suppose that this is trne: can we not do it and still keep the 
expanded currency good in every market on the globe' 

Strike off the 90 per cent limit affixed to the circulation of our 

national banksJ and you will at once expand the currency about 
twenty million dollars. Not only this, you will tempt capital to. 
invest more freely in such bank stocks, and the number of national 
banks will be largely increased and the currency still further ex
paneled. Coin the surplus silver, now in the Treasury vaults and 
you put into circulation forty millions of silver. If the currency 
then needs further expansion, authorize the Secretary of the Treas
ury from time to time to issue 3 per cent gold-bearing bond~:~, to a 
limited extent, to be used as a basis for the circulation of new or 
old national banks that may desire them. 

But whatever be the character of supplemental legislation, the 
pressin~ command of the people to-day is, "Stop buying silver." 

But, Mr. Speaker, silver is not alone the cause of our bu iness 
depression. The money . investor, at home and abroad, is out of " 
business because we are rapidly apfJroaching to a silver basis for 
our currency. This brings untold disaster to all business enter
prises. It touches the wheat farmer of the West and the cotton 
farmer of the South, who must have money, or their crops will rot 
on their hands. It touches every tradesman in the land, who can 
neither buy nor sell, for there is no money. It has depressed the 
value of our securities in every market in the world. 

But alongside this business paralysis lies another that has over
taken every manufacturer or tradesman who deals in articles affected 
by a. change in tariff legislation. · 

It is not my province to advise the dominant party in the House 
what its action should be in respect to tariff legislation; if it were, 
my advice would hardly be followed. For present purposes, the 
country cares less what the policy is ultimately to be, and more for 
an immediate announcement of what it is to be. Don't ask us to 
study the Chicago platform to learn your purpose. You will pro ba
bly be as much at lo!Sgerheads youselves over the tariff plank as you 
are over the silver plank. Don't give us that conundrum. But in 
the name of the hundred thousands of workingmen and working 
women of this land, who are already thrown on':; of employment 
and who ip. their hunger for bread, before the rigors of winter 
shu,ll set in, will storm the Walhalla Hall of every important city 
and town in the laud unless something be done to give them work, 
I implore yon to tell us, and tell us now what the u reform" you 
have promised is to be. The manufacturer will shape himself to the 
emergency whatever it may be. · 

But action! action! action! should be the eloquence and the watch
word of to-day. [Applause.] 

APPENDIX. 

Moneta1·y 81JBte-J]tB and appt·oxintate stocks of monay in the aggregate and pe1· capita in the principal count1·ie.<t of the tvorld. 

Ratio be- Ratio be-

Countrios. 

Per capita. 
tween gold tween gold s f 

Monotarysystem. and full and limit-ed Population. toe~ 0 1------.----...,..-----1 l!np~op~':,ed 1--....,...--.,-----,,..---

Stock of silver. 

legal-tender tender sil· go · Full tender. I Lteimnditeedr. Sil· Pa- Total. silver. ver. Total. Gold. ver. per. 
--------·I------~------I-----I------I------!·-----------I-----1-----I---------------

Unitcll States...... Gold and silver. 1 to 15.98 I to I4. 95 67,000,000 $60!f, 000, 000 1$538,000,000 

1

$77, 000, 000 $615,000,000 $412,000, 000 1$!). 01 $9.I8 $6. I5 $2!1. 34 
United Kingdom .. Gold .................•...... Ito 14.28 38,4)00,000 550,000,000 ............. IOO,OOO,OOO IOO,COO, OOO 50, 000,000 14.4.7 2.63 1.32 18.42 
France ............• Goldandsilver. I to 15! Ito I4.38 a9,000,000 800,000,000 650,000,000 50,000,000 700,000,000 81,402,000 20.52 I7.95 2.09 40.56 
Genuany .•........ Gold .........••.•.........•• ltoi3.957 49,500,000 600,000,000 I03,000, 000 IOS,OOO,OOO 211,000,000 I07,000,000 12.12 4.26 2.16 18.54 
Eel~ium . . . . . . . . . . . Gold and silver. 1 to I5t I to 14. 38 6, 100, 000 65, 000, 000 4.8, 400, 000 6, 600, 000 55, 000. 000 54, 000, 000 10. 66 9. 02 8. 85 25. 53 
ltaly .................. do ........•.. lto1st Itoi4.38 3I,OOO,OOO 93,605,000 I6,000,000 34,200,000 50,200,000 I63,471,000 3.01 1.62 5.27 9.91 
Switzerland ..•••...••. do • . . . . . • • . . . I to I5! I to I4. as 3, ooo, ooo 15, 000, ooo 11, 400, ooo 3, 600, ooo I5, ooo, 000 14, 000, ooo 5. 00 5. oo 4. 67 I4. 67 
Greece ...........•..... do . . • . • • •• . • • I to I5i 1 to I4. 38 2, 200, 000 2, 000, 000 I, 800, 000 2, 200, 000 4, 000, 000 I4, 000, 000 . 91 I. 82 6. 36 9. 09 

~~~~;i~:~::~::::: ·G~t;.::::::::::: -~-~~~---· U~it~~ tg:ggg:go~ :g;ggg:ggg -~~~~~~~~~- ig:g~:ggg I~g:ggg:&,og l~g:g~g;ggg - ~:g~ ~:~ ~:~ i::gg 
Austria-Hungary ...... do ........•. _ . • • . . . . . . . .. 1 to I3. 69 40, 000, 000 40, 000, 000 90, 000, 000 . • . . . . . . . . . . 90, 000, 000 260, 000, 000 l. 00 2. 25 6. 50 9. 75 
N otberlands . . . . . . . Golcl and silver. I to I5i I to I5 4, 500, 000 25, 000, 000 61, 800, 000 a, 200, 000 65, 000, 000 40, 000, 000 5. 55 14. 42 8. 89 28. 88 
Scandinavian Union Gold............ . . . • . . . . . . . . I to I4. 88 8, 600, 000 a2, 000,000 ... -..... .. . . IO, 000, 000 IO, 000,000 27, 000, 000 3. 72 I.16 a. 14 8. 02 
Russia............. SU>er . . . • . . . • • • I to I5j 1 to 15 113, 000, 000 250, 000, 000 22, 000, 000 38, 000, 000 60, 000, 000 500, 000, 000 2. 21 . 53 4. 42 7.16 
Turkey ...•..• _.... Go! d and silver •....•.• _.... I to 15.I 33, 000, 000 50, 000, 000 • • . .. . . . . . . . . 45, 000, 000· 45, 000, 000 . . . . . . . . . . . . . 1. 52 I. 36 2. 88 
.A us trilla........... Gold............ . .. . • . . . . . . . 1 to I4. 28 4, 000,000 IOO, 000,000 . .. • • . • • • . • • . 7, 000,000 7, 000,000 ....•....•••. 25. 00 1. 75 26.75 

~!o·:::::::::::: ·sii~~r:·:::::::::: ·i~·i6i·--· -~-~!-~:.~ .. 1i:~g:~og Iog:ggg:&,og ··w;ooo,"iioo· -~~~-~~·-~~- ~g:g~:ggg ···2:ooo:ooo.I~: i~f .I7 
1!:~i 

Central America .•..... do .••••...•.. I to 15!- ............ a,OOO,OOO •••.•.......• 500,000' .•...••..••. 500,000 2,000,000 ......• I7 .67 .84. 
South.A.merica. ........ do •...•..•••• 1tol5i ....•••...•• 35,000,000 45,000,000 25,000,000 ...•........ 25,000,000 600,000,000 I.29 .71I7.I4 I9.I4 
Japan ... ~.. . . . . . . . Gold and silver. 1 to I6. 18 . . . . . • . . . . . • 40, 000, 000 90, 000, 000 50, 000, 000 . . . . . . . . . . . . 50, 000, 000 56, 000, 000 2. 25 1. 25 I. 40 4. 90 
India............... Silver .........•. 1 to I5 ......•.••.. 255, ooo, ooo --·.......... 900,000, ooo .. . . • • ••• . . . 900, ooo, ooo 28, ooo, ooo ... . . . a. 53 .11 a. 64. 
China ...•...•.......... do ...•..•.....••...••••......•.•••... 400,000,000 ••••.....••.• 700,000,000 ·······-···· 700,000,000 ................... I.75 I.75 
The Straits .......................•........•••••........................•.•...•....... IOO, 000,000 ............ IOO, 000,000 ....................................• 
Canada ...•...•••.• Gold ..•.•••.•••.........•... 1tol4.95 4,500,000 I6,000,000 ............. 5,000,000 5,000,000 40,000,000 a.56 I.11 8.89 I3.56 
Cuba, Haiti, etc .••..... do • . • . . • . . . . . I to 15i . • • • • • • • • . . . 2, 000, 000 20, 000, 000 I, 200, 000 800, 000 2, 000, 000 40, 000, 000 IO. 00 I. 00 20. 00 a1. 00 

Total ........ ···-·····--······- .........••.....••.••.........••.... 3,582,605,000 ja,469,100,000 J55a,ooo,ooo 4,042,700,000 j2,635,87a,ooo ...... ·····+·····-:.-= 

Mr. HOOKER of Mississippi. I desire to say, Mr. Speaker, be
fore proceeding to say anything on the financial question now 
before us, that this Congress of the United States has been called 
into existence by virtue of the power which the Constitution 
lodg·es.in the hands of the President of the United States on ex
traordinary occ1sions to convene Congress at the capital. The 
particip:ttion of the Presi<l.ent in the legislation of the country, 
which pertains under the Constitution to him, is limited to a 
very few and well-defined occasions. Under the Constitution the 
President of the United States possesses certain powers, and cer
tain powers only. He is clothed with the power to convene the 

Congress in extraordinary session, but he possesses no power to 
indicate what the subject-matters of legislation shall be. 

This Congress has been convened, it is said, because of the 
calamity which has fallen upon the conn try by reason of the pas
sage of what is known generally as the Sherman law of 1890, 
authorizing the purchase of 4,500,000 ounces of silver per month. 
Who passed that law? What p 3>rty is responsible for it? I see 
in the metropolitan paper of this city this morning ,that the 
Democratic p arty is to be held responsible unless they""yield re
lief to the people. Relief from what? Relief how? 

The President has convoked us together, and in his message 
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recommends the repeal of the purchasing clause of the Sherman 
law, and stops without recommending what other or furiher leg
islation shall be had. That law was passed by a vote in the Sen
ate, which is recorded in the volume before me here, showing 
that not a single D emocrat in the Senate voted for it. 

The vote in detail in the Senate was as follows: 

Aldrich, 
Allen, 
Allison, , 
Blair, 
Casey, 
Cullom, 
Davis, 
Dawes, 
Dixon, 
Dolph, 

YEAS~39. 
Edmunds, McMillan, 
Evarts, Manderson, 
Farwell, Mitchell, 
Frye, Moody, 
Hawley, Pettigrew, 
Higgins, Pierce, 
Hiscock, Platt, 
Hoar, Plumb, 
Ingalls, Power, 
Jones of Nevada, Quay, 

NAYS-26. 
Jones of Ark. 
Kenna, 
McPherson, 
Pasco, 

Sanders, 
Sawyer, 
Sherman, 
Spooner, 
Squire, 
Stewart, 
Stockbridge, 
Washburn, 
Wolcott. 

Turpie, 
Vance, 
Vest, 
Voorhees, 
Walthall. 

Grimes, Magner, Pugsley, Taylor, Tenn. 
Grout, Mansur, Randall, Tucker, 
Hall, Mason, Richardson, Turner, Ga.. 
Hansbrough, McCarthy, Rowland, Turner, Kans. 
Hare, McKinley, Sanford, Turner, N.Y. 
Harmer, Miles, Sawyer, .Vanx, 
Hatch, Milliken, Scranton, Waddill, 
Haynes, Mills, Seney, Wade, 
Herbert, Montgomery, Sherman, Walker, Mo. 
Kerr, Iowa. Moore, N.H. Skinner, Wallace, Mass. 
Kilgore, Moore, Tex. Smyser, Washington, 
Knapp, Morgan, Spinola, Watson, 
Lane, Nute, Springer, Wheeler, Mich. 
Lansing, O'Donnell, Stahlnecker, Whiting, 
Lee, O'Ferrall, Stewart, Ga. Wickham, 
Lester, Ga. Outhwaite, Struble, Wiley, 
Lind, Perry, Stump, Wilkinson, 
Lodge, Phelan, Tarsney, Wilson, Mo. 

It was voted for by every Republican upon the floor of the 
House, when the Republican party was in control of this House 
and in control of the Senate. Not a Democratic vote was regis
tered in favor of it, and every Democratic vote was registered 
against it. How, then, can it be said that the Democratic party 
is responsible for the condition in which the country is to-day? 
If the country is in financial disas~er and disorder, if trade and 

Barbour, 
Bate, 
Blackburn, 
Call, 
Carlisle, 
Cockrell, 
Coke, 

Colquitt, 
Daniel, · 
Faulkner, 
Gibson, 
Gorman, 
Hampton, 
Harris, 

Pugh, 
Ransom, 
Reagan, 

ABSENT-19. 
Berry, Chandler, Hearst, 
Blodgett, Eustis, Morgan, 
Brown, George, Morrill, 
Butler, Gray, Pa-ddock, 

Stanford, 
Teller, 
Wilson of Iowa, 
Wilso'n of Md. 

- commerce are impeded and shgnant, if the wheels of the manu
factory are stopped and the toiling laborers h ave no vocation, 
and if it is to be attributed alone to the passage of the Sherman 
law, the Republican p ::trty in the House and Senate are respon
sible for it. 

Cameron, Hale, Payne, 
It was purely and absolutely and unqualifiedly a Republican 

measure. Every Republican in the Senate who voted at all voted 
for it, every Democrat voted against it. And in this.same volume 
I have the page marked which indicates the vote in this House 
when the bill came here. It was as follows: 

YEA8-122. 
Adams, 
Allen, Mich. 
Anderson, Kans. 
Atltinson, Pa. 
Atkinson, W. Va. 
Baker, 
Banks, 
Bar tine, 
Bayne, 
Beckwith, 
Belknap, 
Bergen, 
Bliss, 
Bowden, 
Brewer, 
Brosius, 
Brower, 
Buchanan, N.J. 
Burton, 
Caldwell, 
Qannon, 
Carter, 
Caswell, 
Cheadle, 
Cogswell, 
Coleman, 
Comstock, 
Conger, 
Connell, 
Cooper, Ohio 
Cutcheon, 

Dalzell, 
Darlington, 
Dingley, 
Dolliver, 
Dorsey, 
Dunnell, 
Farquhar, 
Featherston, 
Finley, 
Flick, 
Flood, 
Frank, 
Funston, 
Gear, · 
Gest, 
Gifford, 
Grosvenor, 

~:~~!~son, rn. 
Henderson, Iowa 
Hermann, 
Hill 
Hitt, 
Hopkins, 
Honk, 
Kelley, 
Kennedy, 
Ketcham, 
Kinsey, 
Lacey, 
La Follette, 

Laidlaw, 
Laws, 
Lehlbach, 
McComas, 
McCord, 
McCormick,. 
McDuffie 
McKenna, 
Mo:lll.tt, 
Morey, 
Morrill, 
Morrow, 
Morse, 
Mudd, 
Niedringhaus, 
O'Neill, Pa. 
Osborne, 
01Ven, Ind. 
Payne, 
Payson, 
Perkins, 
Peters, 
Pickler, 
Post, 
Quackenbush, 
Raines, 
Ray, 
Reed,Iowa. 
Reyburn, 
Rife, 
Rockwell, 

NAY8-90. 
Abbott, Cothran, 
Allen, Miss. Crain, 
Anderson, Miss. Crisp, 
Bankhead, Culberson, 'rex. 
Barwig, Davidson, 
Bland, Dibble, 
Blount, Doclrery, 
Boatner, Dunphy, 
Breckinridge,Ark. Elliott, 
Breckinridge, Ky. Ellis, 
Brickner, Enloe, 
Brookshire, Forman, 
Brunner, Forney, 
Buchanan, Va. Goodnight, 
Bullock, Hayes, 
Bynum, Heard, 
Candler, Ga. Hemphill, 
Carlton, Henderson, N. C. 
Catchings, Holman, 
Chipman, Hooker, 
Clancy, Kerr, Pa. 
Clunie, Lanham, 
Cooper, Ind. Lawler, 

Lester, Va. 
Lewis, 
Maish, 
Martin, Ind. 
Martin, Tex. 
McAdoo, 
McClammy, 
McClellan, 
McCreary, 
McMillin, 
McRae. 
Mutchler, 
Nort.on, 
Oates, 
O'Neall, Ind. 
O'Neil, Mass. 
Owens, Ohio, 
Parrett, 
Paynter, 
Peel, 
Penington, 
Pierce, 
Price, 

NOT VOTING-<116. 
Alderson, 
Andrew, 
Arnold, 
Barnes, 
Belden, -Biggs, 
Bingham, 
Blanchard, 
Boothman, 
Boutelle, 
Brown,J.B. 

Browne, T. M. 
Browne, Va. 
Buckalew, 
Bunn, 
Burrows, 
Butterworth, 
Campbell, 
Candler, Mass. 
Caruth, 
Cheatham, 
Clarke, Ala. 

Clark, Wis. 
Clements, 
Cobb, 

· Covert, 
Cowles, 
Craig, 
Culbertson, Pa. 
Cummings, 
Dargan, 
De Haven, 
DeLano, 

Rowell, 
Russell, 
Scull, 
Simonds, 
Smith, lll. 
Smith, W. Va. 
Snider, 
Spooner, 
St..;phenson, 
Stewart, Vt. 
Stivers, 
Stockbridge, 
Sweney, 
Taylor, E. B. 
Taylor, Ill. 
Taylor, J. D. 
Thomas, 
Thompson, 
Townsend, Colo. 
Townsend, Pa. 
Vandever, 
VanSchaick, 
Walker, Mass. 
Wallace, N. Y. 
Williams, Ohio 
Wilson,Ky. · 
Wilson, Wash. 
Wright, 
Yardley. 

Quinn, 
Reilly, 
Robertson, 
Rogers, 
Rusk, 
Sayers, 
Shively, 
Stewart, Tex. 
Stockdale, 
Stone, Ky. 
Stone, Mo. 
Tillman, 
Tracey, 
Venable, 
Wheeler, Ala. 
Whitthorne, 
Wike. 
Willcox, 
Williams, lll. 
Wilson, W. Va. 
Yoder. 

Dickerson, 
Edmunds, 
Evans, 
Ewart, 
Fitch, 
Fithian, 
Flower, 
Fowler, 
Geissenha.iner, 
Gibson, 
Greenhalge, 

It is said by the President in his message that you are con
vened here for the purpose of considering this question, and that 
the only method of consideration is an absolute, unconditional, 
unqualified repeal, without a substitute in its stead. I'3 that so, 
Mr. Speaker? Will relief come to the country if to-day y.ou re
peal the purchasing clause of the Sherman act? How? In what 
way? Why, they talk about restoring confidence. Who is it 
that lacks confidence? Where is confidence lacking? 

Sir, it is not lacking with the great masses of the people. It 
reminds me of a reply that I heard my witty and logical and 
humorous friend from North Carolina [Senator VANCE] make in a 
speech at a bmquet given by a commercial organization in Bal
timore some time ago. One of the officers of the Treasury had 
spoken of the wonderful banking institutions of this country, and 
of the confidence the people had in it; and when Senator VANCE 
came to respond to1ihe sentiment he said, ''I have no doubt the 
people have confidence in your banks and in your currency. 
The trouble with me has always been to find a bank that had con
fidence in me." [L:tughter.] And so it is with thegreatmasses 
of the working people to-day. 

The difficulty is to be found in the fact that the great moneyed 
institutions of the country have locked up, not only the coin, but 
the currency also; and if trade and commerce are paralyzed and 
checked, if labor is bearing additional burdens, it is attribut3.
ble to the action of the Republican party and not of the Demo
cratic party. 

It is s :1id that this measure was passed as a truce between the 
two parties who were quarreling upon the question of silver. 
That is the l anguage of the President. A truce usually means 
a benefit to both sides, at le:1st during the suspension of hostil
ities. Where has the benefit come to the silver men in this 
measure? I do not mean by that the producers of silver, for they 
occupy an insignificant position in reference to this question. I 
mean the users of silver, the great masses of the people who use -
it as a standard money value. Where is the ·advantage to them 
unless the Government intended, in deed and in truth and in 
fact, to carry out the Sherman law, as it is termed, in the spirit 
in which it was expressed and adoptod? 

I have the law before me, and will read some paragraphs of it 
to show what its purpose and object was. It provided in its sec
ond section-

That the Treasury notes issued in accordance with the provisions of this 
act shall be redeemable on demand in coin at the Treasury of the United 
States, or at the olllce of any assistant treasurer of the United States, and 
when so redeemed may be reissued; but no greater or less amounts of such 
notes shall be outstanding at anytimethan the costof the silver bullionand 
the standard silver dollars coined therefrom, then held in the Treasury, 
purchased by such notes; and such Treasury notes shall be a legal tender in 
payment of all debts, public and private, except where otherwise provided, 
etc. 

I will quote other sections. 
I will read the third section, in order that my idea may be 

taken by the House. Section 3 provides: 
That the Secretary of the Treasury shall each month coin 2,000,000 ounces 

of silver bullion purchased under the provisions of this act into standard 
silver dollars, until the 1st day of July, 1891, and after that time shall coin, 
etc. 

Now, sir, the object and purpose of the act evidently was that 
these silver certificates should be redeemed in silver. No child 
can read the bill and not see that that was its purpose and its ob
ject. You are imposing upon the Secretary of the Treasury the 
duty to coin enough of ths.t silver into standard silver dollars to 

.· 
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pay for the whole monthly purchases of the bullion. Is ngt that 
the act? 

Has it been executed? Where was the benefit to the men who 
believed in the standard silver dollar in this tt'uce between the 
parties effected by the Sherman bill? It was not there, and the 
great advocate of the free coinage of the standard silver dollar, 
the gentleman from Missouri [Mr. BLAND], knew very well that 
it was not there; for when he came to speak of it in a speech 
which he inade in this House, he characterized the truce in the 

"language which it deserved to be characterized. I quote now 
the language of the gentleman from Missouri when the bill was 
reported and before the House on the repgrt of the committee 
of conference: 

Now, Mr. Speaker, the gentleman from Iowa says this bill is the result of 
a free and fair conference. I deny it. We had but one meeting of th~ con
ference committee in which all the conferees were represented. That was 
the meeting appointed for last Thursday. We were to have another meet
ing of these conferees, bUt before the da.te or that meeting arrived I was noti
fied that my presence was no longer needed, and that when my services were 
required I would be notified. In the meantime secret meetings or caucuses 
were held by the Republican members of that conference, and this bill was 
concocted and prepared by them; and I never received a. notice to attend 
another meeting of this conference until this bill was agreed to and there
port ready to be signed, and I was simply asked whether I agreed to it or 
not. '!'hat is all I had to do with the conference. Is that a free, a full, and 
a fair confereil<'e? 

• * ~ * * * • 
I say the flilancial history ot this couil.try is that we nevet have coined the 

two metals at an absolute par, and now this bill undertakes to inc01·porate 
into a statute the false doctrines of the Secretary of the Treasury and the 
gold men that 1ve should not use silver or pay it out unless at par with gold, 
a thing which the bimetallists of thiS countty have contended against from 
the beginning, a p.-oposition that I have never assented to and that no bi
nretallist, so fa.r a.s I know, has ever assented to. Rulings and constructions 
of the Secretary of the Treasury are ingrafted into this bill to fix us on the 
gold basis and t.he gold ~tandard. . 

And that such was the case you now see by the disasters which 
have been brought about. . 

Now, what are the powers oi the Government in reference to 
coinage and in reference tO silver? 

The Qonstitution of the United States, Article I, section 8, 
page 51 provides the Congress shall have the power-

To coin money, regulate the value thereof, and or foreign. coin, and fix the I 
standard of weights and measures. 

Section 10, page 1, Article I, of the Constitution prbvides: 
No State shall enter into any treaty, alliance, ·or confederation; grant let- , 

tel's of marque and reprisal; coin mone-y; emit bills of credit; make any
thing but gold and silvet a. tendet' in ;payment of debts; pass any bill of 
attainder, e:ll pvst facto law, or la.w impairing the obligation of contracts, or 
grant any title of nobility. 

At·ticle n, section 3j of the Constitution clothes the President 
with the power '00 whkh I have advert~d; 

He shi:I.U ttom time to time giVtl to the Congress infor:ination or 'the state 
bf the Union, and recommend to their consideration such measures as he 
shall3udge netessary and expedient; he may, on extraordinary occasions, 
convene both Houses, or either ot them. 

Paragraph 2, section 7, of Article I, clothes the President with 
the power to veto any legislation passed by both Houses of Con
gress, and provides that if he should veto such bill he shall re
turn it to the House in which it originated, with his objections, 
and that it may be p !tssed by both Houses by a. two-thirds vote of ' 
both Houses bn a call of the roll by a yea-and-nay vote; and then 
it shall become law. 

In the language uf that great interpreter of the Constitution, 
Mr. O.llb.oun of South Carolina, this power was vested in the 
President of the United States only by its exercise to strike 
another keynote in the popular voice, and bring it out in more 
full and perfect harmony. It was not in order to oppose the 
wishes of the people that he was vested with that power, but 
expressly in order that the sentiments of the people might be 
expressed in a larger, bro:~.der, and a wider sense. Under the 
provisions of the Constitution it was intended to effect this object. 

These powers, therefore, are the only powers that the Presi
dent h as with reference t o participation in legislation. He has 
a right to suggest to the Congress of the United States what he 
believes will relieve the present condition; but it is our office 1 

our function, representing as we do the people by direct elec
tion, to come here and cast what we believe to be a proper vote, 
expressing their views in accordance with the wishes expressed 
by them in the canvass. , . 

The President of the tJmted States may recommend, but he 
~an not ask that the Congress of the United States be bound by 
his recommendation, but must leave to tQ.e conference between 
the Senators and Rept'esentatives the determination of the pl'Oper 
remedy. 

Now, sir1 I hold that the repeal of the purchasing ·clause of 
the Sherman act would not restore confidence to the people, 
would not restore trade and commerce to their wonted activity, 
would not give relief to the wage-earners of our'Country. If you 
repeal that law you must put something in its stead. What shall 

it be? The President of the United St tes does not intimate 
what it should be. 

Are you convoked here simply foe the purpose of repe9ling 
the purchasing clause of the Sherman act, and are you limited 
to doing that and n-othing more? Will you have performed the 
functions for which the people sent you here if you simply repeal 
the purchasing clause of that law and go home"? Is th:1.t all that 
the people have sent you here for? Sir, we think that there 
was involved in the contest brought to an issue last November a 
grave question as to whether or not we should have the coinage 
of the silver dollar in this counky. 

But even that was not the question of prime importnnce in that 
canvass. If you have occJ.sion to c ::tll inn. physicbn .vou do not 
want an empiric who will simply cauterize the woundin the body 
politic and give temporary relief, whi-le he leaves the poison to 
prey upon the vitals. It is .not the purchasing clause of th~ 
Sherman act that has produced the condition in which the coun
try finds itself to-day. The cause of that conditio_n lies deeper. 
The disease is a more serious one t h an any that could be pro
duced by that provision of the Sherman l aw, improper, idle, 
foolish as that provision was. There is another cause for the 
condition in this country. 

I think, sir, that cause is to be found in the fact that for a great 
m any :years .we have been laboring under a tax law wh.ich in its 
operatiOn has been onerous, unequal, unjust, and oppressive. 
In the canvass last year we h ad an important issue upon that 
subject. In fact upon that issue the President lof the United 
States was elected to fill the high office which he now occupie:;, 
and you gentlemen were elected at the same election to repre
Mnt here the sentiments and '\vishes of the people. 

The Democratic party assembled in convention in one of the 
gi•eat cities of the West and made a !)olemn declaration of its 
principles. In one of the sections of that declal~ation, in relar 
tion to the question of t axation-that question which is alwltys 
more important to the people than any other-is to be found set 
forth the cause of the present disastrous condition of public 
affairs. The second section of the platform adopted by the Dem
ocratic party at Chicago on the 22d of June, Hi92, contains the 
following language: 

We denounce Republican ptotection as a fraud, a. robbery of the great ma 
jority of the American people for the benefit of the few. We declare it to be 
a f~damental principle of the Democratic party t.hat the Federal Govern
ment has no constitutional power to impose and collect tariff duties, except 
for the purpose of revenue only, and we demand that the collection of such 
taxes shall be limited to the necessities of the Government when honestly 
and ecunomically adminis~red. 

We denounce the McKinley ta1'iff law enacted by the Fifty-first Congress 
as the culminating atrocity of class legislation; we indorse the efforts made 
by the Democrats ot the present Congr ess to modify its most oppressive fea
ture in the direction of free raw materials and cheaper manufactured goods 
that enter into general consumption, and we promise its repeal as one or the 
beneficent results that will follow the action of the people in intrusting power 
to tl>.e Democratic party. 

Since the McKinley tariff went into operation there have been ten reduc
tions of 'the wages of the laboring man to one incr;u'lse. We deny that there 
has be~n any ihcrease_or prosperity to the coun~rysince that tar ill went into 
operation, and we p omt to the dullness and d1stre s, the wage reductions 
and strikes in th~ iron trade as the best possible evidence that no such pros
perity has resulted from the McKinley act. 

We call the attention of thoughtful Americans to the fact that after thirty 
years of restrictive taxes against the importation of foreign wealt-h, in ex
change for our agricultural surplus, the homes and farms of the countloy 
have become burdened with a real-estate mortgage of over $2,500,000,000, 
exclusive of all other forms of indebtedness. 

It was relief from the burdens there described that the people 
asked rel~ef, and those burdens are the cause of the present disas
trous condition of our public affairs. The power of t:lxation was 
conceded to the Federal Government, coupled with the condition 
that it should be used only for the purpose of payine- the debts 
and ·providing for the general welfare of the country. The 
power of t axation as used by the Federal Gover nment has been 
a very difl'erent power from that exercised by the t <> tes. 

In every State in this Union ts.xation is levied according to 
the value of the real and personal property of the citizen; but 
under the laws of the United Sbtes taxation is laid not upon the 
value oi what you h ave, but upon thovalueandamountandcostof 
whatyouconsume. Itisat:lXonconsumption· and, being a taxon 
consumption, the poor man with a family of ten pays for all the 
absq.!ute necessaries of life which herequiresforhimself and his 
family to eat and to wear, as large a tax as a man who is worth a 
million, with an equal number in his family. It is a tax upon 
consumption alone, and such a tax ought not to be imposed ex
cept where the needs of the Government absolutely demand it. 

Mr. Speaker, what was the e ffec t of 'the McKinley bill? There 
were a grea.t m any agencies that carried the knowledge of that 
bill all over this land almost immediately after its enactment, 
but I know of no one which operated with more ce-ity, with 
more efficiency, with more accuracy, in conveying to the great 
masses of the people an idea of the character of the tax laid by 
the McKinley bill than that great body of intelligent men known 
as commercial travelers, who traverse this country from end to 
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end, going into every valley, upon every hillside, through every 
city, through every town, through evePy village, 

In less than thirty days after that bill becllJile a law its prac
tical effect ~pon the great necessities of life was demonskated, 
especially in tlroseo! its schedule which related to the hardware 
and• culiriary ware used by the masses of the people. In that 
way a knowledge oi the character of the McKinley bill was oar
rieCl abroad throughout the country. And what was the effect of 
that law? In the two schedules to which I have referred prices 
in,st_mtly went up 50 per cent all over the country, 

And, Mr. Speaker~ it is because of that taxation, and like ta,x
ation under that and similar laws preceding it, that the present 
statu of things has come about. That hxation prevents you in 
the West, who produce oats, whea~ corn, pork, beef, au.d it pre
vents usoftheSouth , who make thegreatproductof cotton, which 
clothes the world, from having access for our su~·plus products to 
the markets. of the whole world. In that way it has operated to 
shut off your revem,e, so that, when the Republican Administra
tion went out of power and the Democra tic Administration came 
into power, the result was, under your McKinley law, that you 
had bankrupted the Treasury, and you had no power under that 
law to replenish it. 

These are the causes of trouble in this country. When you 
undertake to say you are going to remedy thi trouble by repe.'ll
ing the law authorizing the purchase of silver, you undertake to 
say that you will apply a remedy in this matter which does not 
touch the disease at all. 

Now, while it is true that the full coinage oi silver, in my opin
ion (and I want to be frank about this ), would not give us abso
lute relief, it would give relief to a very great extent; it would 
restore the double st::tndard of value that we had in this country 
for o.\er eighty y.nrs. And I do not know of any political con
vention th ~~t h 1sassombled for many years that has not s3.id tb.at 
this ought to be done. My friend from Pennsylvania [Mr. S:ni
LEY], who made an exhaustive speech on this subject the other 
day, sts.ted that, upon examination, he found that every State 
convention, except possibly Massachusetts, and every national 
convention had adopted resolutions in support of this proposi-
Uoo. -

Sir, from early history silver has constituted oneoi the money 
metals of the world. From the day when Abraham paid his five 
hundred shekels of silver, ' current money with the merchant," 
for the field in which he buried his wife Sarah, down to 1873, sil
ver had eonstituted one of the money metals of the world. And it 
rem <tined so, unchallenged even by monometallic Great Britain
unchallenged by any country in the world-until that strange 
scene occurred in these Halls in 1873, when simultaneously with 
the demonetization of silver by Germany an act of simihw effect 
was passed in this House and in the Senate, and became a law. 

You passed it without notification to the people, and your then 
President of the United States, six months a,:fter its passage, said 
he did not know of such legislation. You passed it, and one of 
tho most prominent men of this House, with whom I served in 
former years, said he did not know it. You passed it in the 
Senate, and as that grand old representative of Ohio, Allen G. 
Thurman, very truly said, you passed it without cutting the tape 
strings that bound the volume of the Revised Statutes that made 
it the permanent law of the land in 1874. 

Simulhneously with the action of Germany this act was ac
complished in the United States, and one-half the money metal 
of the world was stricken down. And that was made a perma
nent law by the p:1ssage of your Revised Statutes in 1874. Mr. 
Spofford, in speaking of this subject in the American Almanac, 
g1 ves the r~ason for this. I read from the American Almanac of 
1878: 

In :1ddition to these general consideratioro urged by the advocates of both 
sides on the silver question, there is another branch of the argument, based 
upon considerations peculiar to the United States. It 1s alleged by the ad
vocates of the double standard that this country had the silver dollar as a 
;full-valued currency and legal tender to any amount until the year 1873; that 
for nearly eighty years the silver dollar of 37Ii grains of pure silver (412~ 
grains standard silver) went side by side with the Mexican dollar of equal 
value and weight, as the real monetary unit; that though this dollar was 
never coined to any great amount-

There being only, as has been stated by Mr. Carlisle, our pres
ent Secretary of the Treasury, about 8,000,000 standard silver 
dollars coined, while there were $109,000,000 of silver in halves 
and quarters-
that though this dollar was never coined to any great amount it was none 
the less _the standard measure, while half dollars of equal proportional value 
were comed to th_e amount of $109,000,000 and were everywhere in circula
tion; that _t~e legislation of 1873, um;ler the guise of amending the Mint stat
utes, prohibited the coinage of the SJlver dollar and limited the legal-tender 
power or other silver coins to $5 in any one payment; that this act while it 
did not tak~way the value of the existing dollar coinage, praciically ef
fected dem15iiet1Za.tio~ by prohibi~g the further coiD,age of the sil verdollar; 
that the demonet1zat10n was actually completed by the revision of the whole 
statute law enacted in bulk June 22, 1874, in which it was provided in section 
8586, that the silver coins of the United States should be a legal' tender to 
the amount of $5 only in any one payment-these silver coins, by section 
B513, having been specified so as expressly to exclude the silver dollaf; that 

this legisl::ttion was effected without any public discussion in the country 
mth.v ry brief debate either in House or Senate; that it was during a sus: 
pens10n of speme payments, and before the resumption act of 1~75 was 
passe(\, when there was no silver coin in circulation, and public attention 
was not drawn to questions of coinage or of currency; that the -act thus 
pass~d, revolu~ionizing the entire metallic money system or the country, 
was I~ eflect Without the cons~?nt ot the people, and ought to be rescinded; 
that 1t~ effect was, coupled Wltb. the subsequent legislation for resumption 
of _specie payments, to change the measure of all obligations, public and 
pnva.te. to make debts before payable in gold or silver at option, payable in 
gold alone; that t·hUS an enormous enhancement of indebt-e<J,ness was effected 
alike unjust to the debtor class while unduly favoring that of the creditor' 
?ndprejudi~ial topublicpolicy and to private welfare: that the United States 
Is,. of all nati?ns, the one most interested in maintaining the value of silver 
as money, bemg the largest producer of silver metal; that upon th,e market 
forth is ?Ue of the precious metals depends a very large share of our national 
prospenty; that the present as well as the prospective value of our silver 
mine~ closel~a.ppro~ohes, if it does ~ot exceed, that of our gold mines; that 
the dis~red~tmg of ~?Ilver, and its barushment from use as a legal tender cur
rency, 1m:plles nothmg less than the almost entire destruction of the market 
for Amencan silver; that for us to enter intothedesignsofthosewho would 
make the gold standard universal would be to enhance, not only all public 
and private obligations, but to throw away one of our most eiD.cient sources 
of national wealth; and that Congress is bound, by considerations of public 
equity, as well as by those ofnationalinterest, to restore the money measure 
~;'l;~~~~a?t~~ the legi'llation of 1873, as perfected by the enactment of 

So much, therefore, for what was accomplished by the demon
etization of silver. And when you passed· the Sherman act cloth
ing the Secretary of the Treasury with power to issue Treasury 
notes, and empowering and compelling him to coin enough money 
to redeem those silver notes, did you expect them to be paid in 
silver or did you expect them to be paid in gold? Is there anv 
man who voted for that measure in the House or in the Senate 
who will say that he expected those notes to be paid ingold. If 
you had any such expect~tions you used most unfortunate lan-
guage in the passage of this law. · 

The history of the country, from the passage of the first coin
age act, in t.he Administration of President Washington, down 
to the demonetization of silver, in 1873, shows the uniform ex~ 
pression of the leading minds of each generation that there must 
be a coinage of silver as a money met3.l; and that the double 
standard ought and should prevail in our country .. 
. The. report of R . B . Taney, Secretary of the Treasury~ to the 
Committee on Ways and Means of the Twenty-third Cono-ress 
expressed the then opil;lion of the country in these words:., 
. We. need a ~irculating medium composed of paper, and gold, and silver, in 
JUSt proport10ns, which would not be liable to be constantly disor(!ered by 
the accidental embarrassment or imprudencies of trade nor by a combina-
tion of the moneyed interests, for political purposes. ' 

The value of t:J?.e metals in circulation would then remair.the same, whether 
there was a pame or not. · 
If a broad and sure foundation of gold and silver is provided for our sys

tem of paper credits we need not hereafter apprehend these alternate seasons 
of abundance and scarcity of money, suddenly succeeding each other which 
-has marked much of our history, and irreparably :i,J;J.jured so many ot our c:!,ti
zens. 

Mr. Windom, Sec~etary of the Treasury, in his annual repor t 
for the year 1889, sa1d: · 
~e is a dull observer of the condition and ~rend of public sentiment in 

this country WhO does not realize that the continued use of silver as money 
in some form, is c~rta.in- ' 

Now, I say e~ery :political convention, national and Sta,te, that 
has assembled m thiS country, that has spoken on this subject 
has declared in favor of the double standard coinage of silve; 
and gold . Allow me to refer briefly to the languao-e of the 
Democratic national convention at Chicago. In th; seventh 
section of that platform, on which President Cleveland was 
elected, on which you, my fellow Democrats, were elected I 
find the following language: ' 

SEC- 7. We denounce the Republican legislation known as the Sherman 
act of 1890 as a. cowardly makeshift, fraught with possibilities of (1 -.nger in 
the future, which should make all of its supporters, as well as its author 
anxious for its speedy repeal. We hold to the use of both gold and silver as 
the standard money of the country and totheeoina<>'eof both gold and silver 
without d;scrimin~ting against either metal or charge for mintage, but the 
dolla.r un1t of comage of both metals must be of equal intrinsic and ex
changeable value, or be a~justed through international agreement or by 
such safeguards of legislatiGn as shall insure the maintenance of th.e parity 
of the two metals and the equal power of every dollar at all times in the 
markets and in payments of debts; and we demand that all :Paper cur
rency s~all be. kept at par with and redeemable in such coin, We insist 
upon this . policy as especially necessary for the protection of the farmers 
and labonng classes, the first and most defenseless victims of unstable 
money and a fluctuating currency. 

SEc. 8. We recommend that the prohibitory 10 per cent tax on State bank: 
issues be repealed. · 

Upon that declaration our present President of the United 
Staws stood when he accepted the nomination of the Democratic 
convention in 1892; you Democrats of this House who were nom
inated by Democratic conventions and voted for at the polls by 
J?emocratic constituencies stood (did you not?) upon that declara,
tlOn. 

Is there anything ambiguous in that? Is there anything doubt
ful in that language? Can a child read and misconstrue it as 
being in favor o1 gold alone as the standard metal of value tn 
th~s country? I say that the declaration is explicit and emph atic, 
and that there ~an be no mista.king it. 
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Mr. Speaker, every single convention in every State in this 
country that has declared on this question at all has expressed 
itsell in favor of it. The national convention has done so, and 
ever member on this floor elected on that platform stands pledged 
to t.he double standard. If you do not so understand your con
stituents certa:i,nly think tha.t you do, for they voted for you with 
that understanding. I know that I said it myself in my canvass, 
and I think every man who wa s elected on that platform made 
the same pled2"eS. I know tha t it was the sentiment of the peo
ple of Mississippi, and they have spoken very la tely their con
victions upon this question. 

That State had a convention in 1891 in which it m ade a very 
clear and explicit declara tion upon the questions of government 
generally and particularly upon this one. On the 15th day of 
July, 1891, the State of Mississippi, in her convention, made this 
declaration. And if my colleague, Gen. CATCHINGS, is on the 
floor, I ask his particular attention to this declaration, which he 
then favored: -

JACKSON, M:ISS., July 15, 1891. 
The State Democratic convention met pursuant to call in the hall of the 

house of representatives, and was called to order at 12 o'clock, by Hon. J. S. 
McNeily, chairman State Democratic executive committee. · 

Hon. T. C. CATCHINGS, from the committee on resolutions, made the fol
lowing report: 

PLATFORM. 

1. We are Democrats, and as such, without equivocation, evasion, or mental 
reservation, we proclaim our steadfast devotion to the principles of the 
Democratic party, and pledge ourselves to labor in season and out to secure 
its efl:lciency. 

2. We believe that no permanent prosperity can be assured to the Ameri
can people until this Government is administered, in accordance with the 
doctrines of this great party, which demands equal rights for a.l1 and de· 
nounces all class legislation as hurtful and wiaked. 

3. We believe that the depression now bearing so cruelly upon the agricul
tural interests of this country is largely caused by unjust discriminations 
against them in behalf of favored industries, whereby the few have been en
riched at the expense of the many. Monopolies have been created and rob· 
bery made lawful, and we believe that this depression will continue until all 
legislation has been made equal and a tariff laid with no other purpose than 
to raise the revenue needed to defray the expenses of the Government eco
nomically and honestly administered. We believe that individual prosperity 
can only come from individual industry, intelligence, and frugality, and that 
all schemes for the enrichment of tbe people by legislation are chimerical. 

4. We take pride in the fact that the Democratic party has always been 
the opponent of class legislation, the greatest evil of the times in which we 
live, and of all the paternal and centralizing tendencies of the Republican 
party. We are opposed to the subtrea.ljiury scheme as violativeof the time
honored principles of the Democratic party, and as violative of the Demo
cratic idea of the proper construction or the Constitution, and regret that 
the discussion of the same has been thrust into the politics of our State. We 
regard it as not only not being Democratic, but impracticable and not cal
culated to furnish the relief claimed for it. 

The policy of the United States Government for the last thirty years has 
been and is now especially destructive to the agricultural interests of the 
country. The farmers have been unduly taxed. They have been made the 
bearers of the burdens imposed for the benefit or the manufacturers, while 
the prices of their chief products are fixed by the prices in Europe. 

The protective system has been so arranegd as to restrict the markets and 
thus reduce the price of such products, and at the same time enhance the 
price of what the farmer has to buy. We declare it to be the highest duty 
of the Govern::nent to render due justice to the agriculturists and laboring 
classes, the real producers of wealth. To this end we favor a repeal of the 
heavy tariff taxation on the necessaries of life, and the extension of our for
eign commerce. 

In this connection it will not be forgotten that, although the Democratic 
party has n~t for thirty years had entire control of the Government, and 
therefore has not been able to give relief to the people by repealing class leg
islation and enacting just and honest laws, yet it has manifested its purpose 
to give relief when it shall have the power to do so, and it is the part of wis· 
dom to hold up its hands and not condemn it until it has had opportunity 
and failed to take advantage of it. 

We believe that gold and silver should be coined upon th~;~ same conditions; 
and that when the Government shall cease to discriminate between them 
they will freely circulate side by side and be equally useful and acceptable to 

t_hw~e~fs~believe that there should be an additional issue of Treasury notes, 
interchangeabll' with coin, sufl:lcient to transact the business .of the country 
and to relieve the present financial depression. 

I call your attention, Mr. Speaker, to this declaration made by 
the great State of Mississippi, in this report submitted by my 
honorable colleague , Mr. CATCHINGS, to the convention, which, 
I believe, was adopted without a dissenting voice; and which I 
still believe represents tha sentiments of that people: 

We believe that gold and silver should be coined upon the same conditions, 
and that when the Government shall cease to discriminate between them 
they will virtually circulate side by side and be equally useful and acceptable 
to the people. We also believe that there should be an additional issue of 
Treasury notes, interchangeable with coin, sufl:lcient to transact the business 
of the country and to relieve the p1·esent financial depression. 

These, I repeat, were the sentiments adopted, and unanimously 
adopted, by the State convention of Mississippi, its last expression 

·of opinion upon the subject; and I venture the assertion that that 
opinion still holds with the same people; that they are in favor 
of the free coinage of both metals; tl:tat they do not ask the ex
clusive coin!tge of silver, or the exclusive coinage of gold, but 
the coinage of both metals. 

They believe that the prosperity which existed among our 
forefathers for over eighty years, when we had a double stand
ard of coinage in this country, would come again if the double 
standard were reenacted now. They believe that the act of 

1873, whichdemonetizedsilver, had the effect to stl'ike down one
half of the purchasing power of money metal throughout the 
world. It was attempted to be restored by my friend the gentle
man from Missouri [Mr. BLAND], when he introduced what is 
known as the Bland coinage act of.1878, to the extent of coining 

·two and a half millions of dollars a month. 
· Mr. BLAND. If the gentleman will permit an interruption, 
the bill I introduced, and secured the passage of in the House, 
was a free-coinage measure. 

Mr. HOOKER of Mississippi. I know; but it was finally changed 
to the Bland bill, as it is now known and generally called, which 
provided for the coining of two and a half millions of silver a 
month. But that was supplemented by the Sherman act. 

The conspiracy against silver enacted in 1873 finds its legit
imate sequence in the Sherman bill, for that strikes down the 
Bland bill, which provided for this coinage of two and a half 
millions a month, and allows no coin3ge whatever to hke its 
place. And yet the Sherman bill, you all say, and rightly say, 
ought to be repealed. 

Now, if it ought to be repealed, should there not be something 
provided in its stead? Is the voice of the people of the United 
S_!;ates, as expressed at the ballot box in November last by such 
an overwhelming majority, and as exhibited by the membership 
of this House at the present time-is that voice to be hushed be
cause any set of men, no matt-er how lofty their office, no matter 
how powerful in the councils of the nation, believe that it should 
be stifled? 

I tell you, Mr. Speaker, that the sentiment of the American 
people _on this subject can not be hushed or quieted by any such 
action. They h ave demanded action, and prompt action, a t the 
ballot box on the part of this Government to establish a double 
standard of money in this country, a standard of silver as well 
as a standard of gold; this is the voice of the people themselves. 
The verdict of the jury is unquestionable, and no man is so high 
that he can escape it. There are no class of men so exalted in 
official positions tha t they can escape the responsibility to t he 
people who demand the enactment of the double standard in this 
country. 

Now, Mr. Speaker, I want to say upon this subject that we 
have some very strange bimetallists in the United States, and 
the strangest of whom I have read is my distinguished friend 
from New York [Mr. COCKRAN], who, in an article published in 
the North American Review for the month of June, 1893, on this 
law, has treated on the financial question, and particularly of the 
relation silver bears to our finances in this country; and before 
he concludes his address to the people in favor of monometal
lism in this country he uses these expressions, which I beg 
leave, with great respect for him and respect for his opinion, to 
quote, as showing what his conclusions are. He says: 

'!'he full tender metallic money of the world consists in round numbers of 
about $7,000,000,000, of which very nearly one-half is silver, If silver be uni
versally demonetized the metallic money of the world will be reduced one
half, and the problem which would then confront all commercial countries 
would be the possibility of maintaining the business of the world with one
half the existing stock of metallic money. 

ci!~t~~:~;~~~i'~~~~?t~~v~ t~~~s~:~:5~oY~~~~~~:,~~~~~~~~a~i~~r:i 
exchange, the demonetization of silver would undoubtedly be a salutary 
measure. If, on the other hand, experience proved that this tremendous re
duction in the stock of metallic money tended to unsettle credit and paralyze 
enterprise, silver would be recalled into coinage by the concurrent demand 
of the people of the whole world. 

Any country which enjoys the benefit of a single monetary standard will 
be very unlikely to experiment with a double standard, merely to simplify 
the domesttc politics of some other country. England will maintain the gold 
standard so long as the total volume of metallic money throughout the world 
is helped out by the silver circulation of countries that maintain the double 
standard or the single silver standard. What she may do when confronted 
with such a reduction in the volume of metallic money in the world as would 
be caused by a general demonetization of silver no man can say. 

But it is certain that if the United States join this general movement to
wards a gold standard, she will occupy the strongest position of any nation 
in the world. She is not an exporter of luxuries, but of necessaries. The 
things which she has to sell are the things which are essential to the support 
of life. Whatever may be the prevailing currency of the world, a large pro
portion of it must necessarily flow to her shores. 

In a previous portion of this article the gentleman from New 
York [Mr. COCKRAN] says: 
It must not be inferred from what has been written that those who believe 

that this Government should go immediately to a gold basis are opposed to 
bimetallism. The writer of this article believes that the business oft he world 
will never be on a stable basis until the free coinage of silver shall have been 
restored throughout the world. 

It will be very hard to get our people to comprehend an argu
ment in favor of monometallism and the gold standard as it is 
now presented by my friend from New York [Mr. COCKRAN], 
who proposes that they shall be driven to desperation, and that 
all trade and commerce shall find itself with only•one-half of 
the money metal of the world to do business, and then there will 
be a clamor for silver. And in order that free coinage may re
turn throughout the world, the gentleman from New York [Mr. 
COCKRAN] proposes to strike it down in his own country, the 
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second greatest money power in the world. He believes that 
prosperity can not return until silver is coined, until bimetallism 
comes again, and he proposes to point the way to it by putting 
his own country on the side of monometallism. 

To plain people, like those who live in my country, this sort 
of argument would not stand for a minute. It would not do. 
Why should this, the next to the grea test financial country in 
the world, take side with England in favor of monometallism? 
The gentleman from New York [Mr. COCKRAN] says that is the 
road to bimetallism. I b e g to say J can not travel in that direc
tion; I can not vote in favor of put ting this country on the side 
of monometallism, as •was done surreptitiously by the destruc
tion of silver coinage in this country in 1873, which surrep ti
tious demonetization was sought to be consummated by the 
Sherman act, and now by the repeal of the Sherman act, which 
itself repealed the Bland bill, and by means of which process 
you leave the country with a single gold standard. 

You can not fool the people about it. ''You ·can fool a part of 
them all of the time, and all of them a part of the time, but you 
can not fool the whole of them all of the time." They under
stand that you mean to depart from the declaration made in your 
national platform. They understand that you mean to be in 
favor of monometallism, and to say that gold should be the only 
thing to b e coined. 

Now, I have seen expressed in a paper to which 1 am going 
very briefly to call your attention, if I h ave the time, views upon 
this question which strike me as presentingmore perfectly than 
I h 3.ve seen anywhere the condition of affairs in this country; 
and I will say just in this connection that I intend to embody in 
my speech a portion of the platform which refers to the striking 
down of the 10 per cent t a x on S tate banks. Tha t bx ought to 
be struck down. That t3.X never should have been put on. It 
w a s a monopolistic measure, intended to give the national banks 
power over everything. It should be struck down as soon as 
po sible. 

A singular fact was mentioned to me by one of the most intel
ligent and a stute b ankers of Mississippi, Mr. Millsaps, president 
Capital St:Lte Bank, the day before I left home. You will be 
astonished when I tell you that he s ays the S tate bonds of the 
State of Mississippi, t he county bonds of the Sta te of Mississippi, 
and the municipal bonds of our cities and towns are to-day more 
eagerly sought for than the bonds of the United States, and are 
regarded as an equally safe investment. 

And why not? They are predicated upon the taxable property, 
real and personal, of the State. Every dollar of real and per
sonal property is pledged for their redemption. They consti
tute, therefore, as a basis for banking, a foundation as solid and 
as stable as that which you find in the national banks when they 
d eposit the bonds of the Government of the United States in the 
Treasury as a b J.Sis of their circulation. 

But in 1907 every bonded debt of this country will be paid, and 
there will be no bonds remaining. You must resort, therefore, to 
some other financial system than the system of national banks, be
c ause there will benobonded debt upon which to predicate their 
issues, unless the intimation of the metropolitan papers is to be 
taken that it is your duty not only to repeal the Sherman act, which 
repealed the Bland act, and leaves silver no longer a money metal 
in this country, but that in order that you may restore confi
dence and bring about universal prosperity, you must issue $300,-
000,000 of bonds of the United States payable in gold to perpet
uate the national banks and crea te the necessity for the contin
uance of the present onerous taxa tion. 

I for one, as an humble Representative, r¥se my voice against 
that proposition, and I would rather resign my seat and go back 
to my home than to stand here as a Representa tive, if I am at 
the behests of anybody to be required to vote another dollar of 
bonded indebtedness upon the people of the United States. [Loud 
appla use.] 

If I h a ve time, Mr. Speaker, I would like to read very briefly 
from an article from a journal of the metropolitan city of New 
York, which I think presents the facts of the case in a shape 
easy to comprehend, very exhaustive, and absolutely unanswer
able. I rea d now from an a rticle that appeared a few days ago 
in the Recorder, of the city of New York, treating of the very 
things for which we are assembled by the President to consider: 

GIVE US FREE SILVER. 

The Recorder believes that the time has come when the will of the people 
must be enforced alike upon Congress and the President, and the mmts of 
the United States be thrown open to the free coinage of silver. 

The financial and business situation is admittedly bad. There 1s no need 
to exaggerate it. It might be worse.· It will become worse, much worse, 
unless Congress and President Cleveland can get together and relieve the 
existing commercial congestion by prompt and adequate legislation. 

The President admits in his recent message that the repeal of the silver
purchase law of 1890 will not fully meet the exigencies of our situation. It 
is confessed on all hands that to simply repeal the Sherman act and stop 
there will not leave our currency upon a satisfactory basis, or provide for 
a safe and sutll.cient circulating medlum. 

The business of this country can not be done upon a purely gold basis. 

There is too much business to be done, and too little gold to do it with, to 
justify the experiment of a currency based wholly. on one metal, and that 
une the scarcer and dearer of the two. The total disfranchisement of silver 
as a money metal, which seems to be the aim of the gold extremists at 
Washington, means a violent and ruinous contraction of values. The mere 
threat of it has already given the first sharp twist to the screws of con
traction. 

·To persist in the total elimination of silver from our currency is madness. 
The lead of the gold monometallists has been followdd far enough. It is 
time to call a 1lalt and dema.n1 that silver shall be put back in the place it 
held for eighty years, from the formation of the Government down to 1873, 
and be made again one of the two main pillars of the American system of 
currency and coinage. 
It is evident that his party in Congress is not fully with the President, 

and_ will not act upon h1s initiative unless he wlll assent to a provision by 
which silver shall be retained as a partner with gold on a just and fair ratio 
in the metallic basis of a. nation's money. Congr ess is not reany and willing 
to repeal the act of 1890 until the President on his side is prepared to give 
his assent to a new law based on bimetallic principles, r estoring silver as a 
money metal and reestablishing the double standard. 

This is the perilous feature of the situation at Washington. If the Presi
dent and Congress can not harmonize their views and act together without 
long debate and delay, t :>.e crisis through which the trade and industry of 
the country are passing must and will grow more acute. Is there any way 
of bl'lnging them together? Only, as the Recorder thinks, by putting such 
a pressure of public opinion upon them both a.s will compel them to meet on 
middle ground and take decisive action. 

The President is not justified in asking for the unconditional repeal of the 
present silver law. To postpone the definite readjustmen t of our currency 
laws, leaving silver demonetized and its use as a. standard money metal 
wholly prohibited, would, in the Recorder's opinion, precipitate a financial 
and business catastrophe compared with which all past panics would seem 
to have been mere bugaboos. 

Absolute gold monometallism spells ruin, universal and unsparing ruin, 
for the people of this country. 

Congress is right in demanding securities for the silver already coined and 
represented in our paper circulation, and a guarantee for the permanent re
tention of both metals and the historic double standard, at a ratio to be fixed 
with a due regard to the existing conditions of the currencies and coinages 
of the world. Congress stands for the American people in this matter. It 
is their dearest interests which it is defending in defending their constitu· 
tional currency-gold and silver. 

The single gold standard has never been sanctioned or desired by the peo
ple of this country. Their will b,as been over and over again expressed 
to the contrary at every election and in every Congress for sixteen years 
past. Their determination that silver shall not be outlawed at the mints 
has been clearly and forcibly shown by overwhelming majorities in both 
branches of Congress. It never was stronger than it is to-day. 

The clamor of the money-changers, the usurers, and the stock gamblers, 
inspired by the English influences that radiate from Lombard street, and 
which represent the organized rapacity of the world, has not shaken the 
faith of the American masses one iota in the honesty, the justice, and fair
ness, and, above all, the vital necessity of maintainin~ silver side by side · 
with gold in their national money system. 

There may have been a. change in the relative measuring values of the 
two metals. That has often occurred in the course o ~ history. But that 
change, whatever it may be, can be corrected by a change in the ratio of 
coinage from the ·present 16 to 1 to, say, 19 or even 20 to 1. It does not jus
tify the total abolition of silver as a standard money metal. England is re
ported to be at this moment exchanging her gold for Indlan silver on the basis 
of 22 to 1, showing that even the leading gold-standard country recognizes that 
silver possesses an exchangeable value with gold at some ratio that can be 
fixed. And we may be sure that the Bank of England, in fixing it at 22 to 1, 
has been as unfair to silver and as partial to gold as it has dared to be. 

The Recorder earnestly calls for a general expression of the popular will, 
loud and clear, and general enough to make the President and Congress un
derstand that the people demand immedlate relief from the stifling and stag-· 
na.ting cm·rency conditions from which they are now suffering; and that, 
while they want the act of 1890 repealed, they also want the tree coinage of 
silver restored at such new ratio as the wisdom of Congress may see fit to fix. 

The money power has spoken for gold monometallism, and Mr. Cleveland 
seems to be its executive echo. Now, let the people be heard, and Mr. Cleve
land be clearly informed that Congress, and not he, represents the national 
will on this matter of admit tin~ silver as well as gold to the mints. 

Gen. Grant once said, speaking from the same chair now filled by Mr. 
Cleveland: "I ha. ve no policy to enforce against the will of the people." The 
Recorder recommends Mr. Clevelan.d to adopt the same attitude on this 
money question, for it is the only one that is worthy of an American Presi
dent. Congress is the repository of the people·s lawmaking power, and it 
correctly represents them in resisting the single gold standard crusade, at 
whose head Mr. Cleveland has apparently placed himself. He can do the na
tion no better service at this gra. ve crisis in its financial and business history 
than to yield gracefully and say with Grant: "I have no policy to enforce 
against the will of the people." 

It is of the very first importance that the present state of a.1fairs should 
not be long continued. Business is benumbed in every branch; currency 
and coin are alike in hit;ling ; exchange is ditllcult toef!ectforwant of money 
to do it with; perfectly sound banks are embarrassed themselves and can not 
give ordinary accommodations to their depositor~ ; trade is clogged and 
hampered at every tum; mills and workshops are closing in large numbers, 
and even the most solvent and flourishing firms find it hard to draw on their 
deposited moneys in such form as to meet their weekly pay rolls in the 
usual way. 

How much time have I remaining, Mr. Speaker? 
The SPEAKER pro tempore (Mr. DOCKERY in the chair). The 

gentleman has two minutes of his time remaining. , 
Mr. HOOKER of Mississippi. Then I have not time to c·on

clude the reading, but it proceeds in the same ve in. 
Mr. VAN VOORHIS of NewYork. Mr. Speaker, I move that 

the gentleman have such time as he needs to conclude his re· 
marks. 

There was no objection. . 
Mr. HOOKER of Mississippi. I will not abuse ~he confidence 

of the House, Mr. Speaker, though I will finish the reading of 
this paper, as there is something in it to which I desire to call 
attention: 

This is the situation, and it is notimprovingbut growing worse with every 
day's delay at Washington. 

Bad a.s it is, it would become infinitely worse if Congress were to yield to 
the single gold standard movement and surrender theca. use of silver. Such 

/ 
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' a. surrender would mean disaster to all classes except the vultures that 
always fiesh their beaks deepest and gorge themselves fullest on a field that 
is strewn with the victims of a vast commercial and industrial ca1am.ity. 
'.rhe merchant and the manufacturer, the big business man and the small 
tradesman, the great mass alike of employers and employed, the profes
sional man, the brain-worker and the brawn-worker, and, more than all, the 
laborer and the wage-earner in every occupation, will a.ll be drawn down to· 
gather in the vortex of contraction if silver is outlawed. 

To make gold the sole standard and the only currency, is to diminish the 
olume of our money by one-half. That is contraction; and contraction 

means the complete paralysis of all enterprises, the utter collapse of credit, 
the complete prostration of trade from New York to California, and the con
signment of myriads of working people in every city and State in the Union 
to idleness a.nd starvation. 

The Recorder p leads with all its power that this whirlpool of contraction 
may not be opened. Pre"!ident Cleveland a.ntl Congress must get together 
and prevent it. The people must raise their voices now and demand their 
own salvation. It silver be not restored quickly to tree coinage, the most 
optimistic man can not look forward six months without fear. Millions of 
unemployed, wageless men, with their wives and children crying for bread 
that can not be earned for them, will be hard to reason With. But they will 
have to be reasoned with if silver is outlawed from the mints. And it will 
be idle to tell them that it was thought best to starve them in order to place 
the country on the same gold-standard footing as England. 

Repeal the act of 1890, readmit silver to free coinage at a new and reasona
ble ratio, and do it quickly. That, and nothing less than that, will put the 
busL'1.ess of the country firmly on its feet again, give new heart to capital, 
new hope to labor, and restore good times throughout the land. 

It this be n;:,t done and t;he antisilver madness prevail, the prosperity of 
the country can not be recalled, and its peace will soon be in serious peril. 

plenty, hope and happiness to mnny an hmnble household. (Ap
plause.] 

STANDING COMMITTEES. 

The SPEAKER announced the appointment of the sts.nding 
ing committaes of the House, as follows: 

Committee on Elections-Messrs. O'Ferrall, Brown, Paynter, 
Lockwood, Lawson, Hayes, Patterson, Denson, Woodard, Tay
lorof Tennessee, Waugh, Daniels, McCall, Thomas, and Wheeler 
of Illinois. 

Committee on Ways and Means-Messrs. Wilson of West Vir
ginia, McMillin, Turner, Montgomery, Whiting, Cockran, Ste
vens, Bryan, Breckinridge of Arkansas, Bynum, Tarsney, Reed, 
Burrows, Payne, Dalzell, Hopkins of Illinois, and Gear. 

Committee on Appropriations-Messrs. Sayers, Breckinridge of 
Kentucky, Dockery, Compton, O >Neil of Massachusetts, Living~ 
ston, Washington, Robertson of Louisiana, Brookshire, Williams 
of Illinois, Coombs, Henderson of Iowa, Cogswell, Bingham, Ding
ley Grout, and Cannon of Illinois. 

Committee on theJudicia1·y-Messrs. Culberson, Oates, Stockdale, 
Goodnight,-Boatner, Layton, Wolverton, Fellows, Lane, Bailey, 
.Terry, Ray, Powers, Broderick, William A. Stone, Updegraff, 

nd Childs. 
This, I think, is a clear, full, forcible expression of the situa- ommitteeonBanking and Our1·ency-Messrs. Springer, Sperry, 

tion, and of what is necessary to relieve it, so far as Congress has , Cobb of Missouri, Culberson , Ellis of Kentucky, Cobb of Ala-
power. bama, Warner, Johnson of Ohio, Black of Georgia, Hall of Mis-

I have, Mr. Speaker, occupied a longer time than was my souri, Walker, Brosius, Henderson of Illinois, Russell of Con-
purpose. necticut, Haugen, and Johnson of Indiana. 

I have long been convinced that there could be no settlement Omnmittee on Coinage, Weights, and Measures-Messrs. Bland, 
oi the money question in this country until we h ave the recoin- Tracey, Kilgore, Epes, Stone of Kentucky, Allen, Bankhead, 
age of silver, with its capacity to pay as good as the capacity of R ayner, Harter, Coffeen, McKeighan, Charles W. Stone, John
gold, and its recoinage in the same way, at the same mints, for son of North Dakota, Dingley, Sweet, Hager, Aldrich, and 
the same charge. R awlins. 

Give silver a fair chance. It has never had it since 1873. It Committee on Interstate and F01·eign Cmnme?·ce-Messrs. Wise, 
has never had it by law. We have the right now to give it to Price, Brickner, Geary, Houk of Ohio! Mallory, Patterson, 
it by law, and do it in terms so clear and explicit that there can Caruth, Durburow, Beawley, Bll'tlett, O'Neill of Pennsylvania, 
be no double construction. It has had an unfair construction Randall, Stoner, Belden, Hepburn, and Fletcher. 
by the different Secretaries of the Treasury from the time of Committee on Rivers and Harbors.-Messrs. Blanchard, Catch
demonetization in 1873 down to the present time. Pay out the ings, Lester, Clarke of Alabama,Jones,Page, Alderson, Causey, 
silver coin as the gold coin is pa.id out, and coin it up and pay it Caminetti, McCulloch, B:trnes, Henderson of Illinois, Hermann, 
out as gold coin is. Give it the same power as gold has to pay Stephenson, Hooker of New York, Grosvenor, and Reyburn. 
debts all over this land. Omnrnittee on Merchnnt MarineandFishe1·ies.-Messrs. Fithian, 

It is a very remarkable fact that gentlemen say that they do Magner, Berry, Robbins, Pigott, Cooper of Florida, Cornish, 
not want a 50-cent silver dollar; but it is a still more remarkable Bratton, Perkins, Boutelle, Gillett of Mas3achusetts, White, and 
fact that there is not a silver dollar coined and has the impress Phillips. 
and stamp of the Government upon it to-day that can not, from Committee on .Ag1·icultwte-Messrs. Hatch, Alexander, Shell, 
Maine to California, buy as much provisions and pay as much of Forma.n, Moses, Capehart, Sibley, Marshall, Schermerhorn, 
debt as any gold dollar will. It is a . remarkable fact; and yet Williams of Mississippi, Simpson, Funston, Waugh, Funk, Aps· 
you say that silver has no intrinsic value and that the silver dol- ley, Hainer, B aker of New Hampshire, and Flynn. 
lar can not be a coin of the United States unless you have a gold Committee on Foreign .A,tf'ai1·s-Messrs. McCreary of Kentucky, 
dollar behind it to redeem it. Hooker of Missouri, Fitch, Rayner, Geary, Price, Tucker, Dins-

! have no objection to the gold coinage. I want both; I be- more, Everett, Hitt, Harmer, Stoner, J?lair, Draper, and Van 
Ueve in both. It is the st:mdard met3l of the Constitution; the Voorhis of New York. . 
money of the Constitution; and it is a money to which the peo- Committee on Military A.ffai1·s.-Messrs. Outhwaite, Wheeler 
ple are devoted, because it is the money of the Constitution and of Alabama, L<:tpham, Gorman, Pendleton of West Virginia., 
bec::mse for eighty years of long experience we have had them Bretz, Sickles, Black of Illinois, Morgan, Bowers of California, 
at R parity with each other. How does Fran~ preserve the Hull, Curtis of New York, Marsh, Gillett of Massachusetts, 
parity between the two metals? .She preserves 1t becELuse she Woomer, and Joseph. 
has $700,000,000 of gold and $600,000,000 of silver, and directs her GommitteeonNaval4ffai1·s.-Messrs.Cummings,Geissenhainer, 
financial officer to pay in gold or silver as he shall please. Meyer, McAleer, Clancy, De Armond, Money, Talbott of Mm·y-

You mav enact a law for the purpose of preserving the parity land, Tyler , Boutelle, Dolliver, Wadswoeth, Randall, Robinson 
if you please; and that is the argument that is made-that you of Pennsylvania, and Hulick. 
must preserve the parity. Give us the coinage of both metals Gmnmittee on the Post-Otfice .and Post-Roads-Messrs. Render
first, and we will t9.ke care of the parity. Coin the silverdollal· son of North Carolina, Dunphy, Kyle, H ayes, Turpin, Sipe, 
and the half and quarter, and we will bke care of their mainte- Cabanis., , Burnes, Swanson, Caldwell, Wilson of Washington, 
nance. Do not frighten us with the id~a that silver may be de- Loud, Smith of illinois, Houk of Tennessee, Gardner, and Flynn. 
preciated. When they demonetized silver in 1873 it was worth Committee on the Public Lands-Messrs. McR3.e, H are, Magn&r, 
more than gold. That was one of the arguments for its demon- Kribbs, Hall of :Minnesota, Crawford, Gresham, Somers, Lati
etization-because it was worth more than gold; and now one of mer, Davis, L acey, Wanger, Moon, Meiklejohn, Ellis of Oregon, 
the arguments is that its bullion value is wor th less than gold. and Smith of Arizona. 

When you coin silver-and you have r efused since 1~73 to coin Committee on Indian Affairs-Messrs. Holman, Allen, Turpin, 
silver, when it was worth more than gold; and now you refuse Lynch, Hall of Minnesota, Maddox, Hunter, Pendleton of Texas, 
when it has declined, and you say that silver is not equal to gold- Bower of North Cttrolina, Kern, Wilson of Washington, Hopkins 
I say that every single ounce of silver that is coined by the mints of Pennsylvania, Pickler, Sherman, Curtis of Kansas, and Smith 
and has on it the st.illlp of the Government to-day possesses the of Arizona. 
power that the gold dollar possesses in its capacity to purchase Committee on the Territo1·ies-Messrs. Wheeler of Alabama, 
and its capacity to pay debts. Kilgore, Branch, Donovan, Kribbs, Arnold, Hunter, Simpson, 

Therefore give us frae coinage and we will fix the ratio, we Boen, Perkins, Scranton, LeFever, Avery, Smith of Arizona, 
will preserve the parity. They preserved themselves for eighty- and Joseph. 
odd years, and what wa3 goodenough.forourfathers an~ our fore- Committee on Ra~lwa.ys_and Canals-Messrs. Catchings, Beltz
fathers is quite good enough, I tELke 1t, for us. As I sa1d before, hoover, Cobb of MlSsourl. Gresham, Ryan, Bower of North Car~ 
1 have no hostility to the coinage of gold. Let our friends who olina, Hudson, Cannon of California, Hull, Chickering, McCleary 
are worshipers of the yellow metal drink of the golden sands of I of Minnesota, Wanger, and Aiken. 
Pactolus if they will: but. do not d~nr to ·~e poor~r mortals the Committee on Ma!nifcLcturos-Messrs. !?age, Warner,, Har~er, 
right to slake our thirst m the shmmg silver rills that come Crawford, McLaurm, Gorman, CornlBh, Conn, Ch1ckermg, 
bounding down from our own mountain side, carrying peace and Scranton, and Linton. 
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CommitteeonMinesand Mining-Messrs. Weadock1 Sipe, Tate, 

lkirt, Richardson of Michigan, McDannold, Cockrell, Baker of 
Kansas, Stephenson, Shaw, Newlands, Cousins, Lilly, and Raw
lins. 

Committee on Public Building and Grounds-Messrs. Bank
head, Abbott, McKaig, Campbell, Bretz, Cadmus, Grady, Berry, 
Davey, Milliken, Sweet; Morse, Wright of Pennsylvania, Wever, 
and Mercer. 

Oommittee on the Pacific Railroads-Messrs. Reilly, Snodgrass, 
Boatner, Caruth, Kyle, Lockwood, Weadock, Bell of Texas, Hen
drix, Harris, Blair, Smith of Illinois, Powers, Hepburn, and 
Cooper of Wisconsin. 

Committee on Levees and Improvements of the MississippiRive·r
Messrs. Allen, Tracey, Stockdale, McDearmon, Johnson of Ohio, 
Sperry, Talbott of Maryland, Woodard, Ray, Haugen, Marsh, 
Joy, aud Hicks. 

Oornmittee on Education-Messrs. Enloe, Grady, Pearson, Mc
Laurin, Arnold, Williams of Mississippi, Stallings, Haines, 
Wever, Thomas , Van Voorhis of Ohio, Murray, and McCall. 

Committee on Labor-Messrs. McGann, Capehart, Dunn, Erd
man, Wells, Ryan, Talbert of South Carolina, Pence, Apsley, Mc
Cleary of Minnesota, Phillips, Gardner, and Kiefer. 

Oom?llitttcl c·n the Militia-Messrs. Forman, Meyer, Haines, Bald
win, Bratton, Burnes, Cannon of California, Bell of Colorado, 
Wright of Massachusetts, Adams, Aitkin, Baker of New Hamp
shire, and Wright of Pennsylvania. 

Committee on Patents-Messrs. Covert, Lapham, De Forest, 
Tate, Hutcheson, Strait, Robbins, Neill, Bowers of California, 
Draper, HickS, Joy, and Hulick. -

Committee on Invalid Pensions- Messrs. Martin of Indiana, 
Fyan, H!ire, McEttrick, Baldwin, Graham, McDannold, Erdman, 
Fielder, Taylor of Tennessee, Pickler, Lacey, Apsley, Meikle
john, and Strong. 

Committee on Pens-'.ons-Messrs. Moses, Henderson of North 
Carolina, Jones, Houk of Ohio, SnodgTass, Taylor of Indiana, 
Lisle, Clark of Missouri, Baker of Kansas, Loudenslager, Lucas, 
White, and Tawney. 

Committee on Claims-Messrs. Bunn, Cox, Campbell, Russell 
of Georgia, Hutcheson, Richards, Mutchler1 Clark of Missouri, 
Hammond, Loud, Cooper of Wi5consin, SQttle, Heiner, Kiefer, 
and Cousins. 

Com.mittee on War Claims-Messrs.- Baltzhoover, Stone of 
Kentucky, Enloe, McLaurin, Cooper of Texas, Goldzier, Mc
Nagny, Ritchie, Houk of Tennessee, Hermann, Mahon, Avery, 
and Wilson of Ohio. 

Committee on Private Land Claim.s~Messrs. Pendleton of West 
Vir~inia, Crawford, Edmunds, Fithian, Cockrell, Conn, English, 
Huoson, Bell of Colorado, Funston, Mu.rvin, Lucas, Shaw, and 
Rawlins. 

Committee on the Distr,ict of Columbia-Messrs.' Heard, Richard
son of Tennessee, Rusk, Cobb of Alabama, Meredith, Cadmus, 
Abbott, Cooper of Indiana, Cooper of Florida, Harmer, Post, 
Cogswell, Belden, Hilborn, and Babcock. 

Con,mittee on· the Revision of the Laws-Messrs. Ellis of Ken
tucky, Magner, Branch, Mallory,'Neill, Pigott, Maguire, Mad
dox,Goldzier, Johnson of Indiana, Wheeler of Illinois, Hager, 
and Settle. 

Committee on Refo1-m in the Oivil Service-Messrs. De Forest, 
Brawley, Meredith, Hooker of Mississippi, Branch, Everett, 
Hines, Taylor of Indiana, Hopkins of Illinois, Russell of Connec
ticut, Brosius, Sherman, and Van Voorhis of Ohio. 

Committee on Election of Presiii£nt and Vice-President and Rep
'l'esentatives in Congress-Messrs. Fitch, Tucker, Crain, Compton, 
De Armond, Donovan. Lawson, Stallings, Johnson of North 
Dakota, Curtis of New York, McDowell, Northway, and Hainer. 

Committee on Alcolwlic Liqunr Traffio-Messrs. English, Bar
wig, Reilly , Layton, Livingston, Cooper of Texas, McEttriok, 
Morse, Daniels, Hainer, and Kiefer. 

Committee on Irrigation of Arid Lands-Messrs. Coope1· of In
diana, Lisle, Paschal, Maguire, Richardson of Michigan, Pence, 
Newlands, Sweet, Doo.little, Hartman, and Tawney .. 

Committee on Immigration and Natu?·alization-Messrs. Geis
senhainer, Epes, Fyan, Brickner, Davey, Paschal, Maguire, 
Gillet of New York, Bartholdt, Wilson of Ohio, and McDowell. 

Committee on Ventilation and Acoustics-Messrs. Shell, Dur
borow, Hammond! Graham, Walker, Heiner, and Linton. 

Oommitttee on E xpenditures in the State Depa?·tment-Messrs. 
Lester, Breckinridge of Kentucky, Covert, Alexander, Charles 
W. Stone, Caldwell, and Dolliver. 

Committee on Expend-itures in the Treasu?'Y Departrrumt-Messrs. 
Barwig, Hendri~, McNagny, Sibley, William A. ~tone, Wads
worth, and Grosvenor. 

Committee on Expenditures in the War Depa?"'tment-Messrs. 
Montgomery, Bunn, Sickles, Black of Illinois, Hitt, Hooker of 
New York, and Loudenslager. 

Committee o-n Expenclitures in the N_avy Department-Messrs. 

-

McMillin, Dockery, Abbott, Clancy, Milliken, Robinson of 
of Pennsylvania, and Northway. 

Committee on_ Expenditw·es in tlte Post-Office Department
Messrs. Oates, Paynter, Richards, H aines, Wright of Massa-
chusetts, Ellis of Oregon, and Doolittle. · 

Committee on Expenditw·es in the Interio1· Depa1·tment-Messrs. 
Turner, Somers, Swanson, Talbert of South Carolina, Grout, 
Hopkins of Pennsylvania, and Bowers of California. 

Committee on Expenditures in the Departrnent of Justice::---Messrs. 
Dunphy, Clarke of Alabama, Brown, O'Neil of Massachusetts, 
Ritchie, Payne, and Reyburn. 

Committee on Expendittt?"es in the Department of A.grieulture
Messrs. Eci.munds, Hall of Missouri, Cockrell, McDearmon, Kern, 
Hartman, and Funk. 

Committee on Expenditures on P'l.tblic Buildings-Messrs. Crain, 
Cummings, Dunn, Boen, Moon, Gillet of New York, and Lilly. 

Committee on Rules-The Speaker, Messrs. Catchings, Outh
wait3, Reed, and Burrows. 

Committee on Accounts-Messrs. Rusk, Paynter, Tate, Mutch
ler, Ikirt, Wells, Post, Wright of Massachusetts, and Marvin of 
New York. 

Committee on Mileage-Messrs. Lynch, Strait, Pendleton of 
Texas, and Mahon. 

JOINT C01\1MITTEES. 

Committee on the Libra1·y-Messrs. Fellows, O'Ferrall, and 
O'Neill of Pennsylvania. 

Committee on Printing-Messrs. Richardson of Tennessee, Mc
Kaig, and Broderick. 

Committee on Enrolled Bills-Messrs. Pearson, Russell of 
Georgia, L11timer, Hines, Hager, Adams, and Gillett of Massa
chusetts. 

ORDER OF DEBATE ON SATURDAY. 

Mr. BLAND. Mr. Speaker, I ask uns.nimous consent that the 
special order heretofore made for the conduct of this debate be 
modified so as to provide that after two days of this week, Thurs
day and Friday, have been consumed in debate under the five
minute rule, giving an opportunity for 140 or 150 members to be 
heard, probably a larger number than will desire to speak, Sat
urday be assigned for general debate; the time on that day to be 
divided equally between the two sides without regard to what 
shall have gone before. 

Mr. STOCKDALE. I suggest an amendment, so as to make 
that apply also to Saturday evening. · 

The SPEAKER. The Chair will submit the proposition ashe 
understands it. Under the order of the House, as 1tnow stands, 
Thursday, Friday, and Saturday of this week would be devot-ed 
to debate under the five-minute rule. The gentleman from:Mis
souri [Mr. BLAND] now asks unanimous consent that the debate 
on Saturday, instead of being had under the five-minute rule, 
may proceed under the rule for general debate, and that on tha,t 
day the time be equally divided between the two sides. 

Mr. BOUTELLE. Mr. Speaker, what will be the practical 
effect of the change proposed by the gentleman from Missouri? 

The SPEAKER. Under the order as it st3.llds, Saturday, as 
well as Thursday and Friday, would be devoted to debate under 
the five-minute rule. The proposition of the gentleman from 
Missouri would devote Saturday to general debate. 

Mr. BOUTELLE. Then the practical effect would be that, if 
the gentleman's proposition were agreed to, fewer people would 
have an opportunity to speak on Saturday than could speak under 
the five-minute rule? 

The SPEAKER. Undoubtedly. 
Mr. BLA~D. Thursday and Friday will be devoted to debate 

under the five-minute rule, and doubtlesa that will give as many 
members as will desire to speak an opportunity to be heard. 

The SPEAKER. Is there objection to the proposition of the 
gentleman from Missouri? 

Mr. HATCH. As I understand it, that proposition does not 
interfere with the general debate on to-day and to-morrow. 

The SPEAKER. Not at all. It only changes the order in so 
far as next Saturday is concerned, and provides that debate on 
that day shall proceed under the hour rule instead of under the 
five-minute rule. 

Mr. McCREARY of Kentucky. But the five·minute debate 
is to proceed on Thursday and Friday, as previously ordered? 

The SPEAKER. It is. . 
Mr. TRACEY. And it is understood, Mr. Speaker, that we 

shall commence voting on Monday at 12 o'clock. 
The SPEAKER. The Chair so underst:mds. In the absence 

of objecti_on, the change in the order proposed by the gentleman 
from Missouri [Mr. BLAND] will be m ade. The Chair hopes 
that gentlemen representing the respective sides will make some 
agreement among themselves as to wh<? .shall occupy the time on 
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Saturday, and the order in which the several speakers shall ad
dress the House, and thus relieve the Chair from pressure. 

Mr. BLAND. We will underts,ke to do that, Mr. Speaker. 

MESSAGE FROM THE SENATE. 

A message from the Senate, by Mr. PLATT, one of its clerks, 
announced that the Senate had passed a bill (S. 50) in aid of the 
California Midwinter International Exposition; in which the 
concurrence of the House of Representatives was requested. 

[Mr. COOPER of Indiana withholds his remarks for revision. 
See Appendix.] 

:Mr. ALEXANDER. :Mr. Speaker, being by profession a farmer and 
being a member of the Committee on Agriculture of this House, I 
desire to present that side of this question which addresses itself 
especially to agriculturists. 

In regard to the call of this extraordinary session, the condition 
of the country warrants it; but I can not agree with the view an
nounced by the President in his recent message or with that an
nounced by my friend from West Virginia who presided over the 
Democratic convention at Chicago, that the Sherman silver law is 
the cause of all our woes. I admit that the Sherman silver law is 
the occasion of this panic, but it is not the cause. I will even 0'0 
farther and maintain that but for this same Sherman silver law thls 
panic would probably have come a year ago. 

Now, t.his panic, to my mind, has been caused by vicious legisla
tion, not vicious at the time it was adopted, because it was enacted 
during the war to save the COJIDtry. But it has been kept upon the 
statute books for a course of years during which we have been 
passing through an industrial revolution. Let us look back a mo
ment at the days beyoncl the war and see what was then our con
dition, when the city people and the country people seemed to be 
upon an equality. In that day we had in every township and 
county mechanics of all classes, shoemakers, wagon-makers, hat
ters, weavers, tailors, blacksmiths, all classes of laboring men. At 
that time this Government issued only gold and silver coin. At 
that time the paper money circulating among the people was the 
issue of the State banks. The railroad was then a local corpora
tion, and whatever it made in transportation was paid to the stock
holders living along the line. At that time the whole country alike 
seemed prosperous and happy. Bnt the war came, and the roaus 
have forked; the country people have been traveling one road and 
the city people another. Now I desire, not in a spirit of antago
nism to the cities, to present this view; but it isjnstthatgentlemen 
living in our cities should see how hard have been the times upon 
the farmer. 

After the war, when cotton was high, when all commodities com
manded war prices, there came upon us a system of banking extend
ing from New England to the Rio Grande, which was totally 
unsuited to us. Money was scarce; it flowed freely from the North 
to buy our cotto~, and at snch large prices . that we thought we 
would soon get nch. But here came the national bank system-a 
system which, if you will examine it, you will :find can not run a 
single year without the deposits of the people. Our people believ
ing that the Government was strong and would protect them 
placed their deposits in those banks. These same national bank~ 
became competitors with the people for money~ Why, sir, after the 
war, many of those institutions did not hesitate to pay 8 or 10 per 
cent per annnm for money to be loaned out at 1t, 2t, and even as 
high as 3 per cent per month. ' 

Now the fal·mers had a hard, hard time .. They had no money. 
They were forced to raise money by some means, and it took more 
money to run the farm after the war than before, because the me
chanics had left the <rountry and everything had to come from the 
stores, and they were forced to get money and pay an enormous 
interest to the bankers, or to the few who held money, for its use. 
And not only that, Mr. Speaker, the railroad system, and I wish to 
impress this on the minds of members present to show how they 
have minimized the price of the farmer's products in this country. 
Before the war they had no gre_.a.t connections. But after the war 
the great r.ailroad system of the country was developed, extending 
from one srde of the country to the other. If the wheat crop failed 
east of the Alleghenies it made no difference in the price, because 
the railroads would bring the wheat from the Dakotas and other 
sect~o!!S and p~ace it in the cities of th~ East; ~o that they got it at 
a nummum pnce, and the farmer realized no mcrease in price by 
reason of a short crop in his locality. They have carried this sys
tem to such a degree of perfection that there is not a farm product 
in this broad land but has to be marketed in this country at the 
minimum price on account of this very fact. 

To illustrate the effect of the railroad system on farm products 
~ore fully, let us. take beef cattle for an example. They are bought 
m the western country and shipped here all along the mountain 
ranges from here to Alabama. True it is dressed beef as a rule but 
it is so cheap-that is to say, it is shipped at such a low r~te
that the minimum price is preserved all along the entire line 
wherever it is received. Not only that, sir, but take even cotton: 
th~ mj.lls in my pru:t of the cou~try can receive it, bro~nght from any 
pomt m the.Stat_e of Texas, delivered at the mills, for less than half 

?ent a pound-and the cost of production must be 2t cents per pound 
m favor of Texas. 

Now with the crops being marketed at the minimum price, with 
a greater demand for money than was ever before known in this 
country, with no chance to get money at a reasonable rate of inter
est, we :find the ~armers falling, one after another, iu every part of 
the country,. until ~hey become what is known a-s" time price" men. 
~owthese.time pnc~ men are unable to get money in their locali · 
tres. Theil' land and their stock is their . entire colla-teral to offer 
f~r ~t. But the banks ~ill not take the stock, and they are pro
hibited by law from taking the land as collateral security. In this 
condition ?f things th~y ha:ve to go to the merchant, and the mer
chan~ havmg to run rrsks m carrying so many of them not only 
the rrsk whether the man will live to carrv out his contra~t but the 
risk ?f the seasons, ~ave to. charge exceedin~ly high prices; so that 
you find that the "trme pnce men" h:ave pard from 40 to as hin·h as 
300 per cent for the use of money, for they all have to use ruer~han
dise to a great extent instead of money. 

Mr. Speaker, they have a term (I believe it extends from bere to 
the Rio Grande) known as "running a man." When a man can not -
borrow any money from a bank or the few who have it he is com
pelled to go to the merchant and be "run" by him, as the term is. 
Now, whoever started that word was as fortunate in the selection 
a-s the man who :>tarted the term" carpet-_bagger" in the South 
Because the man rs actually run. It runs hrm all the entire year 
and when t~e year ends he ~nds, when he settles up, nothing to go 
on, and he rs ready to start 1n on another vear's "run." This con
dition of things, this usurious interest that they are compelled to 
pay, has brought the entire farming population of the country 
fro~ here to. r:t:exas, almost to the verge of ruin. It is indeed a very 
serrous condition. Now let us see how it affected the cities. 

The national banks got most of the money-that is, the money of 
the ~ity people and the money of all such country people as would 
put rt mto them and the people that could be induced to lend it to 
them at 4, 6, or 8 per cent. Not only that, but there was a system 
of bank checks by which the currency of the cities was augmented 
to an unlimited amount. This svstem of bank checks aswered the 
city people as money. Many a time when I would go into the city 
I could see every man paying his debts with checks, and no money 
was needed even in traveling here and there. The check book was 
all that was wanted ~nd no money wa-s required. Consequently, 
they could more than double or treble the capacity of the volume 
of money, or its equivalent for use. But the man who knows the 
worth of money knows well that the largest volume controls those 
who have the lea-st. 

Now, sir, not only that, but it enabled them to double up their 
securities and use them as money. Take, for example a man who 
had $100,000 worth of railroad bonds. Say he went ~d borrowed 
$75,000 on the bonds, he did not receive any money. He simply 
had $75,000 entered in his bank book, and received a check book 
and when he wanted to put that money in circulation he did not 
pay out actual.mon~y; he gave his check, which passed instead of 
money. Now m this way they doubled up the amount of securi
ties, the amount of money, · or that which served as money, until 
the term "prosperous" for cities seemed to lose its mea~ and 
there came in a new term, "boom." ' 

The great cities were on a boom, and they prospered as they 
never prospered before. They controlled everything, and the cities 
that had the greatest amount of securities to hypothecate, under 
this system of bank checks, controlled the greatest amount of prop
erty; and hence you see that in the great cities they own all the 
railroads and all the interest-bearing bonds and almost all other 
interest-bearing securities. Now this gives them a most wonderful 
advantage. This system has broken down, and that is what ha-s 
caused this panic. It very nearly came before. Have gentlemen 
forgotten that only a few years ago they had to telegraph the Sec
retary of the Treasury to go to New York for consultation, and that 
he had to purchase bonds in order to relieve the pressure f Have 
they forgotten that from $40,000,000 to $60,000,000 of the people's 
m?ney were kept in the national banks in order that the .People 
might not be distressed for currencyf In any one of those years if 
a single bank had failed. another one possibly would have failed, 
and another, and this crisis would have come. 

Now, I can not see how the Sherman law, issuing one hundred and 
forty-odd millions of dollars, should have anything to do with this 
panic. In other words, if the situation was relieved in New York 
by the Secretary of the Treasury buying the bonds of the Govern
ment and. the deposit of money in the national banks, it was just 
simply the want of currency that threatened the panic, and how 
could the $140,000,000 of currency issued under the Sherman silver 
bill have produced the panicf That is one thing that I can not 
really understand. 

As my friend from Indiana [Mr. COOPER] says, 90 per cent of 
the business of the country was done by checks and evidences of 
credit. Now, that system having broken down, it resolved itself 
just into. t,his condition: Suppose you had a water mill that only 
bad 10-horse power, and you supplemented that by an engine of 
90-horse power, in order to do the work of a mill that required 100-
horse power. Suppose that 90-horse-power engine ·broke down or 
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collapsed, could your water power of only 10-horse power keep all 
that ma.cbinery in motion' Why, certainly not. It would be 
bound to stop, and that i<J just what has clogged the wheels of this 
country. 

Go to your own internal-revenue offices and yon will find tho col
lectors will not take a single check. They want currency. Go to 
every raHroad or corporation of an y kind and yon will find they 
will want currency. Go to your hotels and they ask for currency. 
The system by which we could do business wilh checks has failed; 
and when it collapsed we were thrown back upon the little power 
remaining, and that has clogged the wheels of commerce. 

Now, Mr. Speaker, the only way I can see to relieve this panic is 
by currency. It prevented it several times in previous years. One 
of the wisest of our Secretaries of the Treasury once called atten
tion to the fact that the financial system, with which we are now 
dealing, had its severest strain in the months of Angnst and Sep
tember; and the rea-son he assigned was that there was no elasticity 
in the system, and that currency was demanded at that time to 
move the crops. The money had to leave the money centers, and 
as the crops of the country increased, the necessity for more money 
becoming so great, there was not elasticity enough to furnish the 
money by which they could move the crops and transact the busi
ness in the cities. · Now, if that is true, there cttn be no question 
bnt what it will take currency to relieve the situation; and I would 
no more hesitate to vote for one hundred or two hundred or three 
hundred millions of legal-tender notes, and get them into circula
tion among the people at once, to relieve the pressure of this panic, 
than I would hesitate to vote for,it for the defense of this country 
if it was invaded by a foreign f6e. The amount of property that 
may be destroyed may even exceed that which would be destroyed 
by a foreign enemy. 

The condition that confronts us is really sad and serious. We 
find the crops of this entirq. country ready to move and not a dol
lar to move them:. I see in a paper that in my own State, where a 
man has brought into a town a bale of cotton; he could not sell it, 
because there was no money to buy it. Now, under the present 
condition of things, if this Congress does not relieve this country 
at once, and if the farmers of the country are robbed of their year's 
labor, there is going to be trouble. The mechanics in great cities 
are already thrown out of employment, by reason of the fact that 
there is nobody to buy the goods which they make. Probably some 
of them are now suffering for the breadstuffs of life. So that it is a 
serious condition that confronts us, and it is urgent, immediate relief 
that this country demands. Itremindsme of an old Methodist min
ister who tried to..organize a church. They met in March, and while 
discussing what salary they would pay, one brother rose and said: 
HWhy, brethren; we can't tell what kind of crops we are going to 
have. Let us postpone this thing until next August and let us see 
then." The old minister rose up and said: "My brothers, that old 
gray horse that is hitched to that hickory tree is mine, and if we 
can get along without your assistance till next August we will not 
need it." 

And it is pretty true of the condition of. the farmers. If they do 
not get this relief by the middle of October, they will be so virtually 
ruined that all you will -have to do will be to pass the Torrey bank
ruptcy bill that wa-s offered in the last House. The necessity for 
immedialte relief is pressing. In the bills before me I can see no 
immediate relief. If there is any relief at all, it is that which is 
offered by the gentleman from Missouri [Mr. BLAND] ; bnt if you 
would run your mints and run them night and day, you could not 
coin enough silver dollars in time to relieve the present condition. 
So that I would like to have seen offered to this Honse a bill 
which would immediately relieve this country and start the wheels 
of commerce and trade in motion. 

While I am on the floor I want to call attention to a. financial sys
tem that we probably ought to adopt. I have studied over this 
question of how the farming classes might be relieved. I have tried 
to show to yon that they had no means by which they could pool 
their assets and use them as money, as city people use checks. I 
have tried to show that they required more actual money in their 
farming operations now than they did before the war, and the only 
system that I can see by which they could be relieved after this 
pressure has passed is by State banks, a repeal of the tax upon 
State bank circulation. Most people urge as a reason why the tax 
on State bank circulation ought not to be repealed is because it is 
not good everywhere-that a bill from North Carolina will not pass 
in Ohio or in Indiana. 

Mr. Speaker, that is the very reason I advocate it. If that bill 
was good everywhere, we could no more keep it than we can keep 
these national bank bills. It is the very fact that it is not good 
everywhere that makes it return to its place of issue; and as the 
people who know the banks know whether it is good or not, they 
are the ones for whose benefit it remains, and they are the ones to 
be benefited by it, and they will take it and it serves them as 
money. Rather than see that fail, I would urge that the 10 per cent 
tax on the State bank circulation be amended so that it would place 
a tax on the bill in a State different from that in which it was 
issued. That would keep these State bank bills from going into 
States where they were not wanted. 

Many gentlemen who have not been engaged in farming do not 
know bow important it is for the farmers to have money from May 
to August, which is the time in which the crop is made. If, by 
reason of drought or any untimely circumstance, they are out of 
money, $20, $30, or $50 is a big thing to them; and when tb6y can 
not get that, and have to go to the store and buy O'Oods to exchange 
for labor, it makes the interest too high. Now, if they can get this 
old banking system the farmers can pool their assets in the State 
banks; they can put their money in there as they have done before 
in this country. In North Carolina over 80 per cent oftbe stock of 
the State banks before the war was owned by the farmers of the 
State, and to-day there is less than 10 per cent of the national-bank 
stock owned by farmers. Another fact I would like to call atten
tion to, and it is that, no matter what system the United States Gov
ernment might adopt, it can not fit every section of this country 
alike. There would be some who would be benefited more than 
others. Now this local circulation that would go only among the 
people in the State in which it was issued wonld relieve that condi
tion. I am satisfied that it would give satisfaction upon a trial. · 

In regard to silver, Mr. Speaker, money according to the definition 
where I come from, is simply a medium of exchange. We recognize 
that this Government can not give to money more than four powers
the power to represent value, the power to exchange value, the 
power to measure value, and the power to accumulate by interest. 
Now, the question is, what will the Government make that money 
out of. '!'hat may be a matter of policy, or it ma.y be a matter of 
necessity. But onr people have been "j;aught that gold and silver 
was the best to make money out of. They know that gold and silver 
has seen empire after empire go down; that there is no nation that 
has survived its use; and then many of them recollect that during 
the late war, when the Confederacyfirstissued its notes, they were 
a-s good a-s gold, and exchangeable for gold, but as the war pro
ceeded and the fortunes of the Confederacy commenced to waver, 
they knew that gold and silver would survive the wreck of the 
Confederacy and everyone would prefer money made of gold and 
silver. 

All country people prefer it, for tbe reason, among others, that if 
a house is burned down the money is not totally destroyed, the bul
lion may still be recovered, and because rats can not destroy it a.s 
they can destroy bills. Recognizing that gold and silver money as 
being stronger than the Government itself, they feel that it is good 
enough for them. But the most pressing question at this time is 
not what kind of money there shall be, or what it shall be made of, 
but how much of it is to be issued and kept worth a hundred cents 
on the dollarf That is the great question with them. They prefer 
gold and silver, but they want enough of it to do the business of 
the country.and to relieve this pressure. Mr. Speaker, I have not 
time to describe to this House the true condition of our farmers. 

It would take too long, but if I had the time I know that the re
marks that I would make about the farmers in my part of the coun
try would apply as well to those of New Hampshire, New York, 
Minnesota, or other States. The same condition is extending every
where. I have seen in agricultural papers accounts of abandoned 
farms in-Rhode Island, abandoned farms in New Hampshire and 
other States, with complaints of the difficulty of making b·oth ends 
meet. · 

Now, as this financial policy has been kept in force all these years 
by the Republican party, there having been no change of law per· 
mitted, the people are looking to the Democratic party for a new 
and more equitable system; and I say here to-day that if the Demo
cratic party comes up fully and squarely to the requirements of the 
situation, there will be no question whatever as to their remaining 
in power for all time to come, because the true habitat of democ
racy is among the people of our country who labor in production. 

Mr. Speaker, as I may not have another opportunity to discuss 
the ;measures that are brought forward here for the relief of the 
existing distress, I will call attention to some of them now: The 
bill of Mr. Johnson of Oluo is good, as far as it goes, as a means of 
getting out more money at once aJLong the people. 

The next bill that I hear of is one which proposes to authorize an 
increase of the issue of the national banks to 100 per cent of their 
bond deposits. To that onr people are opposed. We do not like 
that system. It is the system that has accumulated the money of 
the country at certain centers and has come in competition with 
everybody by borrowing money. 

Not only that, Mr:Speaker; when the Farmers' Alliance met in 
St. Louis in 1889 and promulgated the demand known as the sub
treasury plan, I do not suppose there were a half-dozen men in that 
body who had any idea that that plan would ever be enacted into 
a law, but it wa-s simply used to educate the people, and especially 
to educate them in regard to the national banks, hecanse the farm
ers regarded those banks as no more than subtreasuries. 

Why should five gentlemen who owned 3,000 bales of cotton, or 
100,000 bushels of whea.t, why shouJd they not be allowed to ware
house it and draw 90 per cent of currency upon it as well as five 
gentlemen who own $100,000 in United States bonds II The sub
Treasury suggestion of the Farmers' Alliance was directed purely 
and squarely at that system, and I must confess that our farmers 
can not see the difference between the two cases. The bonds are 
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private property, the Government has nothing to do With them ex
cept to pay them as they become due. In like manner the cotton 
an<l the wheat are priv~to property. 

Not only that, Mr. Speaker, even this Sherman silver law creates 
a snbtreasury. It brings the product of the mine and warehouses 
it, and pays for it dollar for dollar at the market price. In making 
that fight we simply desired to eclucate our farmers so that they 
will be able to protect themselves, because we believed that this 
very kind of situation was going to come about very soon. We 
did not think it would be quite so extensive as it seems to be in the 
cities, but we saw that the condition ofthefarmerwould be just what 
it is. We can not see any reason why the.. United States should pay 
a man, sunply because he calls himself a banker, 100 cents on the 
dollar, and interest on the bonds besides. We want money that is 
not tampered with by the corporations. We want money direct 
from the Government, and if corporations are to have anything 
whatever to do with the issue of currency, let them be governed in 
their own States so that no influences can be brought to bear by 
which such a state of affairs as we now have can be made to recur. 

Now I do not want to believe that the bankers have had anything 
to do with this panic, becanse bankers are the last-men in the world 
to want ~ panic. A capitalist engaged in legitimate business is one 
of the last men in the world who would want a panic. But this 
state of affairs does exist, and it strikes me with peculiar force that 
if the Sherman law is repealed and confidence is restored to the 
country, and money comes out from its hidin(J' places, and business 
starts up again-if these things come to pass, I say, it will seem to 
me very much as if the forty men described by the gentleman from 
Alauama fMr. WHEELER] who, he said, could stop the wheels of 
trade and commerce, had got together and decided to start it up 
aga,in. [Laughter.] 

In conclusion I simply urge this House to take into considerat.ion 
the present condition of the country. The people need relief at 
once; and we should lose no time whatever in furnishing this re
]J.ef . . Afterward we can settle these other questions. I hope that 
the House will not delay longer the passage of that measure which 
will bring to the people the relief that is needed. [Applause.] 

[Mr. SPERRY withholds his remarks for revision. See Ap
pendiX.] 

[Mr. COX withholds his remarks for reVision. See Appen
nix.l 

.Mr. SETTLE1 Mr. Speaker, In common with many memb~)·s on 
this floor I represent a constituency divided in opinion upon the 
questions now pending in this House; divided, I believe, not along 
party lines, but along the line of honest difference of opinion as to 
what is the best remedy that can be o.lfereu for the present unfortu
nate condition of our country. Something has been said_ on this 
floor in the course of this debate about financial "evolution." 

I refer to that simply as a basisfor theretnark that I believe there 
is no. State in this Union whose citizens have felt the effects of that 
"evolution" more than have the people ofNorth Catolin!!i. In tho 
recent contest the Democratic party formed its line of battle on this 
subject with two distinct utterances in its State platform, the first 
of which was that- · 

We especiaily favor the free coinage of silver and an increase of the currency. 
Not content with the enunciation of their position there made, 

further on ih the platform we find the statement that--- · 
We demand the free and unlimit~d coinage of silver. 
Every :Democratic organ in the State a:f North Carolina advocated 

thnt financial policy throughout the campaign. Every distin
gtrished speaker v:f that party who enlightened his audiences on the 
subject of finance, committed himself and his p~rty, State and na
tional, in unequivocal terms to tne advocacy of the free and. un
limited coinage of silver. 

The Republican party fought that dn:mpaign with the declaration 
that it was not in favor of the free and unlimited coinage of silYer 
i:tn<.ler existing conditions, and that never would it tome to that 
point until there was an international agreement fiXing the ratio 
upon which the two metals should be coined; thattho furthest they 
could ever go was to the enactment of some law looking to the 
coinage of the American product only. 

In my campaign, on every stump from which I spoke, I took the 
position that I was opposed to the free and unlimited coinR:ge of 
Hilver under existing conditions, nnd that the furthest I could go 
was, as I have already stated, to favor the coinage of the American 
product. The Democratic pr.,rty, with its line of battle formed 
otherwise, waa successful in the nation as in North Carolina. 

In les than four months after the inauguration of the Democratic 
President the Democratic press of North Carolina, almost without 
excepti<ID, certainly without lln.portant exception, had reversed 
their machinery, repudiated the doctrine of the free coinage of 
silver, said that it was unsound finance, and that they were (}pposed 
to it. Nearly every speaker that had participated in that campaign, 
in conversation and in public utterance said lihat it was unwise 
and that he was opposed to it. 

This condition of things. Mr. Speaker, continued to exist until 
quite recently, when the distinguished representative from North 
Carolina, who occupies a seat in the other Chamber, addressed a let-

ter to one of the Farmers' Allianoo orders in North Carolina, in 
which he said tha,t he was for the platform which decla.red for the 
free and unlimited coina-ge of silver. 

.The Democratic speakerstowhomlhavereferredjoinedissuewith 
hrm. The Demoomtic press of North Carolina repudiated his utter
ances, said that they regretted exceedingly that that distinrruishetl 
gentleman coultl not follow his party, and denietl tho fact t'bat the 
Democratic platform adopted at Chicago commhted the party to 
the free and unlimi~d coinage of silver. That has been the utter
ance, Mr. Speaker, ofnearlyeveryDemocmticpaperin North Ca-ro
lina since the publication of Senator Vance's letter. 

I quote two utterances of the Charlotte Observer, the leading 
Democratic paper of the State: 

There is to be no free coinage of silver under this platform declaration, because 
it has been amply demonstrated since it wns adopted that rmder a system of free 
silver coinage parity demanded could not be maintained, the two met fils being now 
under a system of 1imited coinage of silver, on the verge of partinrr company: 
Neitl1er is the country to be reduced to a monometnllic basis, gold befDrr the onlv 
recognized money, but the two metals are to be coined and made to c~culate tO
gether upon terms of equality-aT, as tho platform has it, "of equal intrinsic and 
exchangeable value." 

We have no words with which to express our regret on account of the attitude 
taken by Senator Vance in his letter published in yesterday's Observer. 'Vehacl 
tnuoh hoped that he would see his way elear to take a position with his party in 
favor of the repeal of the Sherman law, and of such further financial le~slation 
as the nat'onal Democratic platform snggests-the coinage of silver upon such 
basis as will insure its circulation upon a parity with gold. 

We cannotbntthink, inviewofrecent events, thnt either the free coinage of 
silver or the Sherman law will defeat the very object the sUver mf'n have in view. 
And a~ain, while nothing could possibly be further from the purpuso of thi 
p~triot10 and. illustrious citizr-n, we can cl~arly foresee that the general tenor of 
b1s letter will greatly embolden the Third party- and add immensely to its 
strength. In view of f.be certainty of a cotnbmation next year between the Re
publicans and Populists, this is to be parlioulal'ly deploreo, for at best the con
test in North Carolina. is to be close and doubtful, the disapJlointments following 
the accession to power of a party which has been out, rendering the maintenance 
of its position, in the first election thereafter, always uncertain. It wouldbeiclle 
tn deny that Senator Vance's public and dolib,£lrate avowal of ~athy wtth the 
financial policy of the Farmers' Alliance comp,icates the situation 1mmeasurably. 

What has been the fruit of that publication t To-dat tlrere is an 
ominous silence on the part of the majority of the press of that 
State. · LMding and prdmincnt 'Politicians are silent as a gra\'e 
without a tomustone when called upon for a direct utterance as to 
the free and unlimited coinage of silver. They have reefed their 
sails and put themselves in shape to catch any breeze that may 
cOiile along, so that after the action of Congress is had thoy m~y be 
able 'to sa-y, " I told you so." 

I believe that in North Carolina the opinion which I e:xpregs is not 
confined to any one class of her citizens. Regardless of party, re
gardless of vocation, there is an bon est difference of opinion as to 
what Congress dtight to do upon the e pending que&tions. NllmeT
ans bon.rds of trade 111H.l chrimbets of commerce have passed resoJu
tions aSking for UllCOnditional repeal of the Sherm::.m silver law. I 
believe that I voice almost the universal sentiment M the business 
interests of North Carolinar when 1 say that they call for the repeal 
oithe Sherman silver law. 

What weight, Mr. Speaker, should the opinions of men engaged 
. in bttsiness interests, wnose lives have been de"Votod to the study of 
financial and economic questions, wha-t Weight, I ask, should their 
opinion-s hnrve upon the questions pending now before Congress t I 
respectft:Jlly submit that the honest opinion candidly expres ed of 
such are worth more, when we are seekiug an intelligent solution 
of these questions, than the opinions of persons whose lives baYe 
not led ·them into that line of thought or research. 

Sotnetbing has been said upon this floor to the effect lha.t tlH3 
message of the President was inspired not by the voice of the toi t
in~ Ii1asses, the honest yeomanry of the land, as they are somotimc!3 
called in political campaigns, but that it had its inspiration from 
the banking institutions and the capitalists of this country. I be
lieve, ~fr. Speaker, that the voibe of the toiling ~tnd laboriug 
masses of tny State cnll not for the free ancl lmlimited coinage oi 
silver; simply do they ask for an increase in the circulatingmedh1m 
of this country. 

We are not wedded to the free 'c6ina.gc bf silver. That is but one 
way suggested to inm·easa the ottnenoy. Our demand is for an iu
crease of the currency, and, as a Republiean from the State of Notth 
Carolina, I voice the sentiment of the Republicans of that Stnto 
when I say I am not willing that there shall be any increase of the 
currency that does not increase it with sound and good money 
[Applause]-money that is eqnal in debt paying and purchasing 
~tower in Maine and in Florida, on the shores of the Atlantic anti 
on the shores of tho Pacific. In every part of this country of ours 
tnust that money which increases the circulation be equally good 
aml sound-not money which is shaved and discounted when it 
crosses a State line. 

I believe, further, :Mr. Speaker', thn.t there is nothing so unwiRe 
as to advocate an increase of the currency .of this country by tile 
issue of a. depreciated and ever-changing form of money. In my 
humble judgment we are not subserving the interest of tho labor
ing classes when we increase the currency · in that manner; for I 
believe firmly that the chea:por money, the :fluctuating money, is 
always the money tbat finds the pockets of the poor man. 

The-laboring man roceiYes pay for Iris work in the depreciated 
coin ; the farmer sells his products and receives in exchange depre-
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cia t ed coin; the fixed and stable currency of the country, cGnstantly 
appreciating, is and always will be, by the inflexible laws of trade 
and commerce, hoarded in banks and under the control of the cap
italists of a country that issues various forms of currency that can 
not b e maintained upon a parity. . 

So far, Mr. Speaker, from believing it to be in the interest of the 
toiling massos to increase the cunency of this country with free 
silver, I believe no greater cur e can befall them than a constantly
changing, ever-fluctuating money for the poor man, a fixed, perma
nent , constantly-appreciating money for the rich man. 

Mr. Speaker, I had not intended to ask the attention of the Honse 
in this debate, thinking I would content myself with the opportu
nity of recording my vote, which would explain my attitude before 
my constituents. But we are summoned here to a feast by theproc
Iamation of the President; and the majority of this House have pre
pared a. bill of fare without consultation with us or inquiry of us 
as to what our appetites called for. We are bidden to eat what is 
put before us. 

No opportunity is afforded any member of the minority here to 
offer a single amendment to the pending pTOpositions. The order of 
debat e, the bill of fare, is all prepared in a committee or conference, 
the selection of which was without consultation with the minority. 
Our opinions have not been consulted. Our views are disregarded. 
We aro brought up here and our hands are attempted to be tied; 
and we are to vote simply upon the propositions which they submit. 
In debate even, we as the minority are not allowed to control a por
tion of the time. 

I do not agree with those gentlemen who say that a vote for the 
uncon ditional repeal of the Sherman silver law now means the 
establishment of a single standard in this cmmtry. I believe that 
under existing conditions it is wholly impracticable to coin the 
worlds silver at any of the ratios suggested by the gentleman from 
}fissouri without utterly revolutionizing om· :financial system, and 
instead of blessing, cursing the agricultural and laboring classes of 
our people. 

1\fr. Speaker, I have sat in this hall listening to these debates; 
loud, long, earnest, and appealing have been the utterances of the 
advocates of ftee silve'l' in behalf of the "toiling masses" of this 
country. They speak as though they were shedding tears of sym
pathy which would cause the rivers to rise or wash gulleys in the 
lnonntain's side. "Great blessings/' they say, "shall be laid at 
your door if you will only be blessed in the way we say; but if ;you. 
will not, then be damned." 

Nothing short of the free coinage of silver will they a-gree to. 
Even those who advocate the free coinage of silver admit that the 
purchase clause of the Sherman silver la.w should be repealed. But 
they say, "If you once repeal the purchasing clauae of that law the 
advantage which would thereby be given ta the advocates of the 
President's financial policy is such that they could not be induced 
m: compelled to surrender at a later stage of this game." 

That argnment, it seems to me., proceeds upon an as umption of 
great virtue and wisdom on their side and an a<rcnsation of turpi
tude and ignorance on the side of all who differ with them. They 
ha\e made, according to their argument, a u corner}' on patriotism, 
and all who differ with them have none ofthat article about them. 
I believe, 1\Ir. Speaker, that no lasting financial policy can be on
acted at this time in one bill. It is a cherry of such dimensions that 
we must take more than one bite at it. .And I do not agree with the 
idea that if the purchasing clause be repealed no further .finn.ncial 
legislation will follow at this session. • 

One reason assigned for the conditi-on existing in this country at 
present by the Democrats who have spoken on this subject is what 
they call want of confidence. I had a vngue idea of the meaning of 
that term before I came to this hall; but thanks to tho members of 
the majority I have an enlarged and expanded idea of its signifi
cance now; and it seems to me that they ha;ve the disease in a more 
violent fo1·m than any other part of our country. They undertake to 
restore confidence. . 

They are the physicians ministering to our wants; they assume 
the r esponsibility of taking the initiativeJ and properly so, as they 
are in the majority. But bow can they expect to restore uconfi
dence" to the sick patient when they fall out among themselves 
and each physician accuses the other of prescribing medicine which 
will not build up and restore 1,he patient, but which will kill him f 
Yet, the free-silver men claim that it is the object and aim of all 
who differ with them to establish a single gold standard and brin(J' 
foTth a train of disasters which I have not words to picture. Th~ 
gold advocates in that party charge the same motive upon the sil
ver advooates. It does seem to me, Mr. Speaker, that the condition 
in which tho majority of this House finds itself to-day is one which 
they have brought upon themselves with their eye8 open. 

When the President of the United States received their votes
when they argued in his f:wor during the campaign-they had be
fore; th~m the letter which he bad written just prio:r to his inaugu
ratwn 1~ 1884. They went to the polls with their eyes open and 
cast then ballots; and it lloes seem that the principl~ of law which 
declares that a jm·or shall not be permitted to impeach his verdict 
should estop them from the utterances they make on this 'floor. 
[Laughter and applause.] 

I stand here, Mr. Speaker, certa-inly not endeavoring to correct 
any inconsistency on the part of the President, because in this mat
ter, it seems to me, he is consistent and that his critics are incon
sistent. 

I listened to the gentleman from Colorado, I think it was, as he 
spoke advancin.!> the ideas of his party, the Populists, when he said 
that, in compariSon, this question of :finance toweretl above the tariff 
question; that Wall street had itsfingers on the throatofthis coun
try and was tighte'ning its grasp; that Wall street's power over 
money and men was without limit, and they were in touch with the 
Executive of the country in favor of a single gold standard. I could 
not help thinking, when listening to him, that if all that were true 
we may reasonably conclude that with the immense power attributed 
to the street Wall street might at least control the State of New 
York. 

How was it, then, that in the convention at Chicago New York 
stood solidly opposed to the President throughout all of the ballots f 
If its interests are so selfish as they claim, if it has no heart that 
sympathizes with the masses of the people, why should we find the 
influence ·of that street steadily opposing the nomination of the 
President! lt simply carries to my mind this fact, that the argu
ment advanced in favor of the free coinage of silver is an argument 
like the straws at which drowning men are said to catch. 

Now, sir, in the limited time allotted to me to express my views 
on this pending question I can say but little else. I wish it to be 
distinctly understood that I am in favor t>f bimetallism. I am not 
in favor of striking down silver entirely as money in this country, 
but I stand now, as I stQod during the last campaign before my 
constituents, unalterably opposed to the free coinage of the world's 
silver in the absence of an international agreement fixing the parity 
between the two metals. [Applause.] 

I. stand now, as I said then, unalterably opposed to the inflation 
of the currency of this country with a :fluctuating and changeable 
money, believing that in that position I am on the side of the busi
ness interests of the country, and also on the side of the toiling, la
boring masses of om· country. Because, Mr. Speaker, the laboring 
masses above all others need a fixed, permanent, and stable cur
'l'ency. 

I know not how my friends on this side of the Chamber are going 
to vote on this question, but for myself, favoring an increase of the 
currency with good money, I shall record my vote in -opposition to 
all the scheduled variety offered to us by the gentleman from Mis
souri and in favar of the only digestible part of the bill offare that 
has been p:r;esented-thaJ; offered by the gentleman from West "Vir
ginia [Mr. WILSON]. [Appl:ms.e.] 

Mr. ALLEN. If the gentleman has time I would like t-o know 
what is his scheme to increase the cnrr-encyf 

Mr. BOU'fELLK The gentleman from North Ca:rolina oan 
hardly go outside of the present schedule that has been offered here 
by that side. 

Mr. SETTLE. I do not recggnize the responsibility of su&"gest
ing the road that leads out of this wilderness .as resting witn the 
minority on this floor. [Applause.] But I say that had you not 
tied our hands a-nd cut us off from offering an amendment I have 
no doubt that many amendments would ha"9"-e been presented by 
members on this side of the Chamber leo king to an increased cur
rency with good and sound money. .[Applause.] 

One remedy that might be suggested, and the proposition I would 
like an opportunity to vote upon, would be the free coinage of the 
American product, protected by a tariff on any foreign silver that 
might be brought in. [Applause.] Anoth&r amendment I would 
like to vote on ~ould be the plan suggested by the gentleman from 
Ohio [Mr. JOHNSON] of private holders of Government bonds in the 
United States hypothecating them with the Treasury and receiving 
Treasury notes to the full value of the bond, said bond to draw 
no interest while so deposit-ed, with power at any time subsequently 
to redeem the bonds. [Renewed applatiSe.] -

That far I would go, I will say in answer to the gentleman from 
Mississippi, not recognizing the responsibility as I'esting upon this 
side, under the circumstances, for proposing any plan in this emer-
gency. [Applause.] -

P1·oduction of gold and silver in the world, 1.792-1892. 

Calendar years. 

1792-1800 ..•.••• ·----. -- ·- •••.• --. 
1801-1810 ...• -- •••••.• --. _._- ••• - •. 
1811-1820 ..•. - ••••• - •••••••••••••. 
1821-1~0 ....•.•.•••••.••••.••••• -
1831-1840 .• ·- ••• ·- ·-.-.-.- .•• ·-. --
1841-18-18.-- ------·---··· ••. -- ••. -
18!9·-·--·· ••••••••• --·--·--- ···--1850 ••••••.••. ___________ , _______ _ 

185L .. ----·····-···-········-···· 
1852. __ --- ------- ••••••• -·.-- .• --. 
1853----·-··-··--------------····· 
1854 ......... --------········-···-
1855 .. _-- -···--· ·-- -------- ... ---
183fi ..• ------ ·-- ------.-- ••••••. -. 
1857·-······-·····-------··------· 
1858·-----·--------------·--······ 

Gold. 

$106,407, 000 
118, 152, 000 

76,063,000 
94,479, 000 

13! , 1. 000 
2!H,H4,0CO 
27,100,000 
44,450,000 
67,000,000 

132, 750, 000 
155,4..30,000 
127, 450, 006 
185, 075, 000 
147, 600, coo 
133, 2'75, 000 
124, 650, 000 

Silver (coining 
(>alue). 

$328, 860, 000 
371, 677, 000 
22! , 7 a, ooo 
191, 444, 000 
274, 930, 000 
259, 520, 000 
39, 000, 000 
39,000, coo 
40,000,000 
40, 600,000 
40, GGO, 000 
40,600,000 
40,600,000 
40,650,000 
40, 650, 000 
40, 650,000 

Total. 

• $435, 267, 000 
4.89, 829, 000 
300, 849, 000 
285, 92-3, 000 
409, 7il, 000 
550, 66-!, 000 
66,100,000 
83,450,000 

107, 600, 000 
173, 350, 003 
196, 050, 000 
168,050, 000 
175, 675, 000 
188, 250, 000 
173,925,000 
165, aoo, ow 

• I 

I· 
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P1·oduction ·of gold and silvtw in the tvorld, 1792-1892-Contimied. 

Calendar years. 

185!1 ............••••••.•...•...... 
lSGO ••• ••••••••••••••••••••••••••• 
1831. ..........•.•••....•.•.•••..• 
18G~---·---··-············-······-
1RG:L ..••..•••••.••.•••••••••.••.• 
]8l4---·---···-··················
l81i5 . ..•.. ····-·--·-··--······-··-
1 66.--- -· ·- -- -· .....•..•.•.•..•.. 
H>G7 .••••••••.•••••••••••••••••••• 
18(j)l ______ -··-·-·······-·········· 

, 1SG!L -- .•.•••••••••••••••••••••••. 
n:7,•-- ---··--·--·················· 
1871 .... - ·····-·. ··-······· ....•.. 
1872. - - -..•.•••..•.... ; •••••••••• -
1873. --·-. ··-··· ....•.•••.•••..•.. 
1874 ...................••.. ! ..... . 
1875 ..•....•.•••••••••••••.••••••. 
1876.- ...•••••••••.•••••••••••.••• 
1877 .........•.•••.•...••...•.••.. 
1878 ...••••••••••••••••••••••••••• 

Gi>ld. 

$124, 850, oou 
ll!l, 250, 000 
113, 800, 000 
107, 750, GOO 
106, 950, 000 
ll3, 000, 000 
120, 200, 000 
121, 100, 000 
104, 025, roo 
109, 725, 000 

. 106, 225, 000 
106, 850, 000 
107, (!00, 000 
99,600,000 
96, ~00, 000 
90,750, 000 
97,500, 000 

103, 700, 000 
114,000,000 
119, 000, 000 

I 
Silver (coining 

value.) 

$40, 750, 000 
40,800,000 
44, 7()0, 000 
45,200,000 

• 49, 200, 000 
51,700, 000 
51, {150, 000 
50,750,000 
54,225,000 
50,225, 000 
47,500,000 
51,575,000 
61,050,000 
65 250 000 
81:8oo: ooo 
71,500. coo 
80,500,000 
87,600,000 
81,000,000 
95, 000,000 

Total. 

$165, 600, 000 
160, 050, 000 
158, 500, 000 
152, 950, 000 
156, 150, 000 
16!, 700, 000 
172, 150,000 
171, 850, 000 
158, 250, 000 
159, 950, 000 
153, 725, 000 
158, 425, 000 
168, 050, 000 
164, 850, 000 
178,000,0.10 
162, 250, 000 
178, 000, 000 
191, 300, 000 
195, 000, 000 
214, 000, 000 

Production of gold and silvm· in thewo1·ld, 1792-1892-Continued. 

Calendar years. 

1879 ..•...••••.•.•..•••.••••.••••. 
1880 ...•.•..•..••••••.••.•..•..•.. 
1881. ..................••...•..••. 
1882 ............•••••....•••••.... 
1883 ..... ···- ....••• ••..••••... ... 
1884 ...................••••• ····--
1885 .•...........•..•..••.••. · ••... 
1880. ~ -.-.-.- ....••••••••... --.- -
1887 ..•.........••.••••.••...••••. 
1888 .•....•....••.••••.•..•....•.. 
1889 ........•.....••• ·····-······ 
1890 .....•.......••..•............ 
1891. .. - ...........••.•••......... 
1892 ..•..•...•.•••.••••..••..•••.. 

Total .••••••••••••••..••••. 

TREASURY DEPA.RTIIENT, 

Gold. 

$109, 000, -ooo 
106, 500, 000 
103, 000, 000 
102, 000, 000 

95,400,000 
101,700 000 
108, 400, coo 
106, 000, 000 
105, 775, coo 
110, 197,000 
1~3, 480,000 
113, 150, 000 
120,519,000 
130, 817,000 

5, 633, ~8, 000 

Btu·eat£ of the Mint, .Au.gust 16, 1893. 

Silver (coining 
value.) Total. 

$96. 000, 000 $203, 0:>0, 000 
96, 700, 000 2fJ3, 200, 000 

102, 000. 000 205, 000, 000 
111, 800, 000 213, suo, 000, 
115, 300, 000 210, 700, 000 
105, 500, 000 207, 200, 000 
118, 500, 000 226, 90ll, 000 
120, 600, 000 226, 600, 000 
124,281 , 000 2HO, 056, OQO 
140, 706, 000 250, !>OJ, 000 
162, 159, 000 2S:., 6 !R. 000 
172,235, 000 285, H85, 000 
186, 733, 000 307, 25:.!, 000 
196, 605, 000 .327, 422, 000 

--;-------
5, 104, 961, ooo 1 10, 738, 869, ooo 

.Al' PEND IX. 

Moneta1'Y systems and approximate stocks of money in the agg1·egate and per capita in the Jn'incipal cotmt1·ies of the wot·ld. 

Countries. 

R-atio be- Ratio be- I 
tween gold tween gold 

Monetary system. and full and limited Population. I 
Stock of silver. Per capita. 

Stock of -----.------,:------I Unco>ered l---,---;-----:--
gold. Limited paper. Sil Pa- Total. 

silver. ver. Full tender. tender. Total. Gold. ver: per. 
legal-tender tender sil- , 

U-ru-_te_ d_S_ta_t_e_s _____ -_-__ l _G_o_ld_an_d_s_il_v-er-. 1 to 15.98 1 to 14.95 :-6-1-.-oo-o-, o-o-o-

1
:1$_6_0_4,-0-oo-.-oo-o- 1 $5·-~-38-,-oo-o-,o-o_o_ 1 $-~-~7-,000--, ooo-- 1 $_6_1-5,-0-oo-,-oo_o_ 1$4--l-2-.o-oo-, oo-o-

1
,$9-.-01-l$--9.-1-8-l$-6-.-15- l$--24-.-34 

United Kingdom... Gold............ . . . • . . . . . . . • 1 to 14. 2.S 38,000,000 550, 000, 000 . _ .........•. 100,000,000 100,000,000 50,000,000 114.47 2. 63 1. 32 18. 42 
France ......•.••••• Gi>ldand silver. 1to1f>! 1to14.38 39,000,000 800,000,000 650,000,000 50,000,000 700,000,000 81.402,000 20.52 17.95 2.09 40.56 
Ge1many ..••.•••••. Gi>ld .....................•.. 1to13.957 49,500,000 600, 000,000 103,000,000 108,000,000 211,000,000 107,000,000 12.12 4.26 2.16 18.54 
Belgium ..... ~. ..... Gold and silv~.>r. 1 to 15!- 1 to 14.38 6, 100, 000 65, 000,000 48,400,000 6, 600,000 55,000,000 54,000,000 10.66 9. 02 8. 85 25.53 
Italy _ ...••.••.••••..•.. do . . • • . • . . • • . 1 to 15! 1 to 14. 38 31, 000, 000 93, 605, 000 16, 000, 000 34, 200, 000 50, 200, 000 163, 471, 000 3. 01 1. 62 5. 27 9. 91 
Switzerland .••••••..•.. do . • • • • . • • • • . 1 to 15! 1 to 14. 38 3, 000, 000 15, 000, 000 11, 400, 000 3, 600, 000 15, 000, 000 14, 000, 000 5. 00 5. 00 4. 67 • 14. 67 
fireece .•••..••••••.•••. do . • • • • . • . . • . 1 to 15! 1 to 14. 38 2, 200, 000 2, 000, 000 1, 800, 000 2, 200, 000 4, 000, 000 1.4, 000, 000 . 91 1. 82 6. 36 9. 09 

l~s~f:~~~~i~~~::: :~~~~-::~~::::::: ::::~~:~~: ~ ~ ~i:~! ~:~g;g~ !g;ggg;g~ -~=:~~~::~~- -~~~~~~~~-
1

~g;~g;g~ :ig;g~;~g ~:gg ~jg !:~ i~:~g 
Ketberlands ... __ ... Gold and silver. 1 to 15! 1 to 15 4, 500,000 25,000,000 61,800,000 3, 200,000 65,000, 000 40,000,000 5. 55 14.42 8. 89 28.88 
Scandinavian Union Gold............ . • . . . . . . . . . . 1 to 14. 88 8, 600, 000 32, 000, 000 ~........ .. .. 10, 000, 000 10, 000, 000 27, 000, 000 3. 72 1.16 3. 14 8. 02 
}{ussia . . • . . . • • . • • . . Silver........... 1 to 15! 1 to 15 113, 000, 000 250, 000, 000 22, 000, 000 38, 000, 000 60, 000, 000 500, 000, 000 2. 21 . 53 4. 42 7. 16 
Tnrl<ey . . . . • • • • • • • . Gold and silver. • • • • • . • • . • • . 41. to 15.1 33, 000, 000 50, 000, 000 . . . • . . . . . . • . . 45, 000, 000 45, 000, 000 ..•... _...... 1. 52 1. 36 . . . . .. 2. 88 
Australia . ••• •• • • • • Gold............ . •. • • . . •• • • . 1 to 14.28 4, 000,000 100,000, 000 . . • . • . . . . . . . . 7, 000, 000 7, 000,000 .....•....... 25. 00 1. 75 . . . . . . 26.75 
Egy:pt ......••••••••.••. do ..••.••••••.........•.. 1 to15.68 7,000,000 100,000,000 ............. 15,000,000 15,000,000 ...... , ...... . 4.29 2.14 ..... . 16.43 
Menco ....... : ..••• Silver........... 1 to 16! •••••.•••••• Ill, 600,000 5, 000,000 50,000,000 . ... .. ..• • . . 50,000,000 2, 000,000 . 43 4. 31 .17 4. 91 
Central ..UUer1ca . . ••••. do • ••• • •• • . • . 1 to 15§- • • • • • • • •• • • . 3, 000,000 . • • . . . . .. . . . . 500, 000 . . . • . • . . • • . . 500,000 2, 000,000 . . . . . . .17 . 67 . &f 
South America ..••.•.•. do • . •. .••••.. 1 to 15t ........•... 35,000,000 45,000,000 25,000,000 .•••••. ••. •. 25, COO, 000 600,000,000 1. 29 . 71 17.14 19.14 
.Japan .•••.••..••••• Goldandsilver. 1to16.18 ....•..••••• 40.000,000 90,000,000 50,000,000 ..••.•.•.... 50,000,000 56,000,000 2.25 1.25 1.40 4.90 
India ..•.••••.•••••. Silver ••••••••••. 1to15 .•..••...... 255,000,000 ..•..•....... 900,000,000 ..• •........ 900,000,000 28,000,000 ....•. 3.53 .11 3.64 

~~nst~~-i~:: ::::::: ::::~~-::::::::::: :::::: ·::::: :::::: :::::: '1~~~~ ~~~ ~??. ::::::::::::: i~: ggg; ggg :::::::::::: rgg: ggg: ggg ::::::::::::: :::::: . ~~ :~. :::::: -· ~:~ 
Canada .... 

1 
•••••••• Gi>ld .•••••••••••.••.•..•.••• 1to14.95 4,500,000 16,000,000 ..•.......... 5,000,000 5, 000,000 40,000,000 3.56 1.11 8.89 13.56 

Cuba, Haiti, etc ••• _ ••.. do . • • • • • • • • • . 1 to 15! . • . • • • . . • • . . 2, 000, 000 20, 000, 000 1, 200, 000 800, 000 2, 000, 000 40, 000, 000 10. 00 1. 00 20. 00 31.00 

Total. •••.••..•.••••••••••••••.• ··········· -j- ···········1···········::3,582,605,000 13,489,100,000 l53,600,000 ~4,0!2,700,000 2,635,873,000 1---···1······1·····-r--
TREASURY DEPARTMENT, Bureau of the Mint,· August 16,1893. 

LEAVE 0~ ABSENCE. 
By unanimous consent, leave of absence was granted to Mr. 

MAHON of Pennsylvania, for two days, on account of important 
business. . 

The SPEAKER. The gentleman from Tennessee [Mr. RICH
ARDSON] will preside at the session of the House this evening. 
. The hour of 5 o'clock then having arrived, the House was de
clared in recess until 8 o'clock. 

EVENING SESSION. 

The recess having expired, the House, at 8 o'clock p.m., re
sumed its session (Mr. RICHARDSON of Tenne3see in the chair 
as Speaker pro tempO'te). 

SILVER. 

The House resumed the consid~ration of the bill (H. R. I) to 
repeal a part of an act, approved July 14, 1890, entitled "An act 
directing the purchase of silver bullion and the issue of Treasury 
notes thereon, and for other purposes." 

Mr. McLAURIN. Mr. Speaker, being a new member, I had 
intended to leave the discussion of the silver question to more 
experienced heads. I can not hope to add much that is new, in 
figures or statistics, to a question which has been so exhaustively 
discussed, nor do I propose to weary the House by the attempt. 
The gravity of the situation demands that every section should 
be beard from, and I think that, in what I shall say, I voice the 
sentiments not only of those I have the honor to directly repre
sent, but that I voice the sentiments of the great masses of the 
Southern people. 

The President tells us that we are in the midst of a panic. 
That-

Our unfortunate financial plight is not due to any of the al'flictions which 
frequently check national growth and prosperity. With plenteous crops, 
with abundant promise of remunerative production and manufacture, with 
unusual invitation to safe investment, and with satisfactory aEaura.nce to 
business enterprise, suddenly· fillancial distrust and fear have sprung up on 
every side . 

This depicts a strange condition of affairs to produce a panic. 
Whose panic is it? Can it be, Mr. Speaker, that we h ve ad· 
vanced to that high state of civilization where we not only pro
duce artificial r ain and make artificial eggs, but when a few 
fin:mch.l wizards can precipihte an artificial panic. This is not 
the people's panic; they disown it; it is preeminently the rich 
man's p:tnic. 

MR. GOULD EXPLAINS 'l'HE PANIC. 

Mr. George Gould, the other day, upon his return from a trip 
to Europe, gave the New York World some information upon 
the subject of the panic. Mr. Gould said: 

To sum up briefly, I should very much dislike to be compelled toraise$10, 
000,000. 

Well, so should I, gentlemen. 
I doubt very much if I could do it by Monday or Tuesday. 
I am sure I could not. 
Mr. BRYAN. He has got down to a common level. 
Mr. McLAURIN. Yes; has got where the balance of us have 

been all the time. 
The situation-
Said Mr. Gould-

-
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is extremely bad. There will not be any improvement either until the 
Sherman law is repealed or so modified as to restore confidence; and the 
financiers of the country completely lack confidence just now, and it is 
natural, too, that they should. Youdonotwantsilver. I donotwantsilver. 
Gold is the only honest and equitable currency for the people, and gold we 
want. 

It is not the people who want gold. I deny that. It is not the 
people who lack confidence. I know men just as patriotic as he, 
and who add infinitely more to our material wealth than Mr. 
Gould, who yet have confidence in their country and her insti
tutions. 

There have been some of the most remarkable arguments ad
duced upon the floor of this House in favor of a gold standard 
that I ever beard. But the gentleman from Florida [Mr. 
CooPER] capped the climax, the other day, when he said that 
we must destroy the gold which enabled these men from the 
East to go down to Florida, for in Florida they depended for their 
support upon a winter's crop of Yankees. lLa.ughter.] 

In other words, Mr. Speaker, if you want to pluck the goose, 
you must feed him. Our staple crops in South Carolina are cot
ton and corn. We have no Yankee goose feathers for our win
ter sunply; but from my experience, brief though it was, with 
the Fiorida hotels, they need not only a goose with plenty of 
feathers, but one that lays a golden egg, and the gentleman from 
Florida [Mr. COOPER] was right. [Laughter.] 

Mr. Speaker, I charge that even under this so-called make
shift silver has not had a fair chance. I say that silver has been 
stabbed with a Brutus dagger in the house of those who, if plat
forms amount to anything, ought to be its friends. 

A BRUTUS DAGGER FOR SILVER. 

The President says that under the operations of the Sherman 
act between May 1, 1892, and July 15, 1893, $54,000,000 of Treas
ury notes were put out, and $49,000,000 of them were redeemed 
in gold. Is it any wonder that the gold reserve is depleted? 
The law provides for the purchase of 4,500,000 ounces of silver 
bullion each month, and for an issue of legal-tender Treasury 
notes against the same. These notes are redeemable in coin, 
and certainly coin is either gold or silver; yet silver was kept 
locked up in the vaults while the notes were redeemed in gold. 
And this in the face of the provision of law that" no greater or 
less amoun ~ of such notes shall be outstanding at any time than 
the cost of the silver bullion and the standard silver dollars 
coined therefrom then held in the Treasury purchased by such 
notee." 

PANACEA OFFERED. 

The gentleman from Ohio [Mr. HARTER] says: 
That we ought to extend to the national banks this privilege of issuing 

circulating notes up to 100 per cent of their bonds deposited as security for 
their notes. 

• • • • • • • 
The next thing to be done is this: I believe that, as prudent business men, 

we ought to authorize the Secretary of the Treasury of the United States, 
witl:. the concurrence of the President, at any time, in any amount, and ali 
any price, to sell "3-30 ,. year 3 per cent bonds of the United States for two 
purposes: First, to maintain the parity of all the paper and coined money 
of the United States, and, second, to meet the debts of the United States as 
rapidly as they mature. This measure would forever maintain the credit of 
the United States, and yet I doubt whether, under its provisions, there would 
be in the next twenty years $200 of United States bonds offered for sale by 
any Secretary. -

It is not hard to discover why this lack of confidence on the · 
part of these financiers. An issue of gold bonds payable in gold 
1s the panacea offered; or else they propose to authorize the na
tiona.l banks to increase their circulation to the full value of their 
bonds. In either case the remedy is at the expense of the :pro
ducer, and there will be no increase in our currency except as 
these national bankers see fit. No money outside of national
bank notes and gold. In other words, as one of the speakers so 
fo rcibly said, "put the gold of the world upon theauction block 
and s3ll it to the highest bidder." Throw away as worthless for 
money our own silver that we may build up a system of credit 
money based upon gold and entirely within the control of the 
holders of gold. 

The farmers and laborers of this country have done their duty. 
The President says, "Crops were never more plenteous," and yet 
financial statesmanship of the party proposes to borrow gold from 
abroa1 to keep the governmental machinery in motion. 

BONDS PAYABLE IN GOLD. 

bond was payable in coin, the principal of the original bond in "lawful 
money," and of the refunding bonds in coin. 

Can it be that the astute holders of these securities, loo:King 
fourteen years ahead, through the demonetization of silver, pro
pose to become the "extortioners and repudiators" spoken of 
by Senator SHERMAN._ There are two kinds of repudiation-one 
by the debtor, the other by the creditor. When gold becomes 
the only legal-tender-coinj and its representative the only law
ful money, then all public and private debts become payable in 
gold. 

POOR WORKINGMAN. 

It is refreshing to note how wonderfully tender these advocates 
of monometallism are of the poor" workingman " who has to 
buy in this "depreciated coin." As long as it buys $1 worth of 
meat and flour, why is it not just as good as any other dollar? 
If they are sincere, and think it is such an injustice to the work
ingman, why does one of the gentlemen propose that silver shall · 
be legal tender for all sums under $10'1 In other words, this 
"poor workingman" they shed such tears over shall receive his 
Saturday night"s wages in this despised silver, but the interest 
and principal of their bond shall be wrung from the swea.t of the 
same workingman in gold. [Applause.] 

I have been amazed to hear gentlemen attempt to justify the 
demonetization of silver in 18'13 and eulogize those who were re
sponsible for it. Truly, it is a pretty sight; a sight to make 
devils laugh. The lion and the lamb lie down together; their 
swords are beaten into golden pruning hooks. The senior Sen
ator from Ohio[Mr. SHERMAN], the archetype of Republica.nism, 
spokesman of a Democratic Administration in the other end, the 
gentleman from Ohio [Mr. HARTER], the high priest of tariff 
reform, excusing Republican infamy in this end! The story of 
bow this was accomplished has been told too frequently upon the 
floor of this House for me to now rehash i~. I will simply say 
that the masses of the people believe that it was done by fraud, 
and that Presiden~ Grant did not know when he approved the 
bill that it struck down at a blow one-half of the money of the 
country; that at a stroke of the pen he doubled the debts of the 
people, with a corresponding increase in the wealth of the cred
itor class. 

DEMONETIZATION IN 1873. 

Last summer there went the rounds of the press the affidavit 
of one Fred. A. Luckenbach, setting forth the part Ernest Seyd 
played in the drama of demonetization; which I give as follows: 
STATE OF COLORADO, County of .Arapahoe, 88: 

Frederick A. Luckenbach, being first duly sworn, on oath deposes and 
says: I am 62 years of age. I was born in Bucks County, Pa. I removed to 
the city of Philadelphia in the year 1846. and continued to reside there un
til 1866, when I removed to the city of New York. In Philadelphia I was 
in the furniture business. In New York I branched into machinery and 
inventions, and am the patentee of Luckenbach's pneumatic pulverizer, 
which machines are now in use generally in the Eastern part of the United 
States and in Europe. I now reside in Denver, havin~ removed from New 
York two years ago. I am well known in New York. ~have been a member 
of the Produce Exchange and am well acquainted with many members of 
that body. I am well known by Mr. Erastus Wyman. 

In the year 1865 I visited London, England, for the purpose of placing there 
Pennsylvania oil properties in which I was interested. I took with me let
ters of introduction to many gentlemen in London-among them one to Mr. 
Ernest Seyd, from Robert M. Foust, ex-treasurer of Philadelphia. I became 
well acquainted with Mr. Seyd, and with his brother, Richard Seyd, who, I 
understand, is yet living. I visited London thereafter every year, and at 
each visit renewed my acquaintance with Mr. Seyd, and upon each occasion 
became his guest one or more times-joining his family at dinner or other 
meals. 

In February, 1874, while on one of these visits, and while his guest for din· 
ner, I, among other things, alluded to rumors afioat of parliamentary cor
ruption, and expressed astonishment that such corruption should exist. 
In reply to this he told me he could relate facts about the corruption of the 
American Congress that would place it far ahead of the English Parliament 
in that line. So far, the conversation was at the dinner table between us. 
His brother, Richard, and others were there also, but this was table talk 
between Mr. Ernest Seyd and myself. After the dinner ended he invited 
me to another room, where he resumed the conversation about legislative 
corruption. He said: "If you will pledge me your honor as a gentleman 
not to divulge what I am about to uell you while I Jive, I will convince you 
that what I said about the corruption of the .American Congress is true." 
I gave him the promise, and he then continued: "I went to America in the 
Winter of 1872--'73, authorized to secure, if I could, the passage of a bill de
monetizing silver. It was to the interest of those I represented-the gov· 
ernors of the Bank of England-to have it done. 

"I took with me £100,000sterling, with instructions if that was not suffi.cient 
to accomplish the objects to draw for another £100.000, or as much more as 
was necessary." He told me German bankers were also interested in havin~ it 
accomplished. He said he was the financial adviser of the bank. He said: 
•· I saw the committee of the House and Senate and paid the money, and 

In less than fourteen years about five hundred and fifty million staid in America until I knew the measure was safe." I asked if he would 
of our bonds became due. Our bonded debt was contracted upon give me the names of the members to whom he paid the money, but this he 
a currency basis, many of them costing the origl'nal holders declined to do. He said: "Your people will not now comprehend the far· reaching extent of that measure, but they will in after years. Whatever 
from 40 to 70 cents on the dollar in gold. In the Fortieth Con- you may think of corruption in the English Parliament, I assure you I 
gress Senator SHERMAN said: would not have dared to make such an attempt here as I did in your conn-

. try." I expressed my shame to him for my countrymen in our legislative 
Every State, w1thout exception, has made its contracts upon a. currency bodies. The conversation drifted into other subjects, and after that-though 

basis since the legal-tender clause. I met him many times-the matter was never again referred to. 

And again: • I M~1~~£'ed and sworn to before me at De~~~~i:fi~t~.d~;r~~~~~b. 
If the bondholder refuse to take the same kind of money with which he 1892. 

bought the bond, he is an extortioner and repudiator. No bond or other (Signed) JAMES A. MILLER, 
Government obligation was made payable in gold. The interest upon the Clerk BupremB;. Courl 
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But this is foreign to the merits of the ·question, .and is only 
alluded to in order to show what the ·peup1e think. 

RO~ST "DOLLAR. 

The .advocates of the gold standard :are fond of the ;virtuous, 
the "honest dollar." We, too, believe in .an "honest dollar." 
The "honest dollar" is the silver doll-ar, the only metal through 
.all these twenty years which h.as retained relati:v.ely the same 
proportion to .the commodities which it would buy, through the 
manipulations of a dishonest gold dollar, which is always rising 
in value while the prices ·af the pro.ducts of this country h ave 

. .steadily fallen and the debts steadily increased. 
The dollar is nothing butthe.rep1·esentative ol so much cotton 

Qr so much wheat, and the dollar of debt which was contracted 
when one bushel of wheat equaled a dollar is a dishonest dollar 
when it takes two bushels to pay the debt. [Loud applause.] 

The House has been wearied with statistics, and I will give 
none but content.myseUby appending to my remarks tables dem
onstra~g the tru_th of these statements: 

·TAJ3J..Jll1.-Slwwing relative values in yJJar~ named. 

Silver, I Wheat, Cotton, 
_per p er per 

ounce. bushel. pound. 

----------------------------1 

Year. 

'1873._ ----------- ------------ --------------------- ·--- -~L. 29 
.1876 ____ -------------------- ----·------- -- ----------- J..l4 
1879. ___ ---------------------------------------- 1.11} 
'1890 ·--- ------- ----------- ------------------- ---------- 1. 09 
'J89L ___ ---------------------------.-------------------- 1. 01 
1:892__ ___ --------- ·--------------------------- • 83 
.1893 ____ _______ ---- ---- ------ ----------·----------- • 75 

;$1. 17 
.1.-05 

.83 

.92 
1..01 

.73 

.68 

-$0."2Qt 
.12 
.10! 
.llt 
.'07t .07 
.07 

.J anuary"!.. 1B73.-Cotton in New York was .2()! cents per pou:n.a; $1 in gold 
bo.ught 4.93 poun1.s. 

August 16,18 3.-Cotton was worth 7:f cents per 'POund; n in gold would 
::buy 18} pounds. 

Our peopleTemember the :flushdayswhencotton was high and 
"they had plenty of nwney. They have _pondered over these fig
ures, showing that wheat and cotton nave gone down with silver, 
and h!l.ve connected the two in their minds. They have seen that 
inl 73, wheat, cotton, andsilversteadilyiell together, while gold 
staid .at the high-water mark. They .remembe~· that in 1873! 
when silver w.as $1.29 an ounc.e, wheat was $1.17 a bushel, and 
. cotton, the king, was 20 cents a p0und. They have connected 
these things in tneir minds, and have seen it take 4 _pounds of 
their cotton to buy a dollar in 1813 under the double standard, 
'and they see now that it -takes 15 pounds of the same cotton to 
buy the same thing. 

The statistical abstract for 1892 fails to give tbe .figures upon 
.c0tton fo.r the years mentioned, but the .figures on corn will illus
trate the point; and surely a man from South Carolina and Marl
boro County may even speak of corn in the _presence of tbe Rep
-resentatives of the great corn countries of the West, when in my 
c.ounty Mr. J. Drake h ad the honor of making the largest yield 
of corn that was ever made in the world and was aw.a-rded the 
prize of $1,000 for raising 255 bushels on a single acre~ 

In 1873 South Carolina had m corn 973,158 acres! and raised 
.thereon 9,245,000 bushels, the value thereof baing $8,~90,300. 

In 1892 South Carolina had in corn 1,591,671 aeres and raised 
thereon 16.713,000 bushels, the value thereof being $9,526,000. 
Thus we have as betwaen 1873 ,and 1892 an incr ease ol over 63 
per cent, .an increase in bushels of ove~· 80 per .cent, with an in
crease in value of less than 10 _per cent. 

Mr. Speaker, no people ever bor.e with greater fortitude th.eiT 
burden than the Southern p.eople :Since the war. They recog
nized that as a conquered peopleJ like the child1·en of Israel, to 
"'make bricks without straw " was a part .of their fate. We can 
.stand it no longer. By the eternal justioe .of an ,omnipotent God, 
-we will stand it no longer. [Loud lq>plause.J 

IT "IS E ~G'LA:ND . 8 'SaHE'ME. 

-when silver is worth 80 cents per ounce, it takes 600 g.rains 
of it to buy 2.3.32 grain-s {}f pure gold, the amount d.n an Ameri
can dollar, or 25~84 grains of silver to one of gold. Now, sup
pose the United States under :pTesent pTessure establishes a ratio 
of 25 to 1, then she fixes the value of silver at 80 cents per ounc.e. 
England can buy it ·at that price, send it to her mints, and ·euin 
it into rupees .at $1.46! per ounee~ and use th.e r:n_pee to pay for 
wheat, cotton, rice., and jute, thereby fixing :the price of these 
-products. I affirm, and will demonstrate ma-thematically, that 
!With free coinage, and the United States keeping .silverat $1.29 
per -ounce., our cotton-would to-rl.ay .be at 15 .cents :perJ>ound. 

A Gl:tAl.~ !F.X:Posli:. 
A pound uf cotton or .a. bushel of wheat of the same quality is of. equal 

-value -to the EngliSh w.hether lthBy .lay it dow.n1fl'um J:ndiaror America. Sup
pose a Manchester cotton spinner wants some cotton for his mill and w.heat 
fm· fionr on :which "to .feed his operatives. He writes to his Londan .broker 
<to 1my nim, say, 10 000 ounces or. silver and to ship it to his broker at"Bom-

bay. At 85 cents per ounce it costshlm. $8.500 in.gold. He writes his broker 
in Born bay on "the arrival of "the silver 1mllion "to take tt to the mlnt and have 
it coined into rupees and iiiTest the product in cotton and ship :it "to him. 

His Bombay broker, on "the :arrival o! "the "Silver, obeys instrucfions, and. 
,after paying~ per cent seigniorage for lla.ving"it coined, Teceived in rupees 
$14,374 worth, which ne invests in cottou and shi"ps to Manchester. On its 
arrival , counting first cost of silver, freights, bTo:rera.ge, insurance. etc. say 
it costs 10 cents per pound in gold to~ay it dow.n . ..An .Amertcan offers him 
cotton, and, .it' he buys it.fr:om him, he will have to pay for it in gold; so he 
says: 

"''I am laying my cotton down :from India at a aost of 10 cen~nY:! pound in 
.gold, and, other lihings being ·equal, .d wonlil1P.ref6r to :patr our ow:n 
colonies." 

Therefore, if an American sells, he must offer the same quality at a 1ower 
price, or a lletter quality at "the same price. .And the price.atwhich the.Eng
.lishma.n can ltty ills cotton down from India :ts w.hat enables ..him .to :fix the 
price on our cotton. 

FREE COINAGE WOULD STOP IT. 

We will assumefm• the present that if we had free coina.gt1 of silver tha"t 
an ounce of it would be 'Worth $1.29Z9, and if it was, then 10,000 ounces 
of it would cost $1.2929 in gold. and whell sent to Bomb~ und coined into 
rupees and seigniorage was paid, would only give $14,3'i4 worth in rupees, 
the same as when the first cost was l8,50:J, and there being no more rupees 
it would -pay for no more -pOlmds of cot ton or bushels or wheat; the 1reight., 
msurance, seigniorage, and broker . .-tge•being the same in both cases. "the dit!er
enee in the oos.t .of lhe .same amount.ot cotton would be the d.ilference in the 
first cost o! the silver; ,500. at 10 cents per pound, would buy 8:>,000 pounds 
of cotton, but 85,000 pounds of cotton , the cost of the ilverto pay for which 
was $12,929 wolild:maJre it cost. laid down in gold,15~ · eents-per pound, and 
if wheaL can be ~aid down from India. at $1 per bushel. w.hen silver co ts 85 
cents per ounce, when it would cost $1.2~9 p er ounce wheat laid down from 
India would cost $1.52-per bushel, and i! it costs 15} cents a pound, and $1.52 
per bushel to lay cotton liDO. wheat down "from hldia, then .American cotton 
-and !Wheat would certainly be worth .li> cents per :pound and .$1.50 per bushel. 

.. * 
ASTONJSHn.t; ~EMENTS. 

A pound of cotton yarn of the same.qual1ty is of equal value to the inhab
itant of China or Japan, whether spun in India or England, and as the same 
money that would pay for 100 -pounds of cotton yarn in England would buy 
and ,pay for 136 pounds of yarn of the same quality in India, the Chinese and 
Japanese merchants, being sensible men, bought their goods where their 
money would go farthest to pay for them. (Will some -:patriotic Democrat 
oar the doors of the White Rouse to tbe.o.m.ce-seeker until President Cleve
land can get this idea 'into his mind? The perpetuation of the party in power 
and the commercial supremacy o! thenation depends upon it.) 

The result is that India in 1.892 had in ·operation 88 cotton mills, running 
2,380,000 spmdles, and built 8 more cotton mills during tha1i year, so that 
there are now 96 cotton mills in opera.tion 'in India. as against 18 when sil
ver tegan to decline. These mills are all spinning Indian cotton with Indian 
labor, fed upon mdian products, and the markets they supply take tlle place 
of that much of the products of the English mills. The result ·is that while 
1l new cotton factories are being puslled to comjlletion iil India, the English 
cotton mills were closed in a. lookout for six months, and were it not for 
tbechea.p cottonandwheattha"tlowsilverenables them, at our expense, to 
supply themselves, their condition would be much worse . 

What is the imperial Anglo·Saxon blood to do? Commerce, when free, 
does not examine the color of the .skin of those who best serve her wants. 
Great Britain in 1890, after supplying her own 40,000,000 of home people witb 
cotton goods sold to the l'est of the world ~2<529,975 worth o! cotton prod
ucts. Is she going to sit still and see these yellow sons of Shem rob her of 
:this her greatest .industry, that .has taken .her .mo1•e than three htmdred 
years to develop? Great Britain, who, when she first began the manufac
ture of cotton goods, passed a. law that prohibited all of her citizens from 
wearing any cotton gooas not manufactured in their own country, and as 
-soon a£ she captured 'India levied a tax on all cotton looms "thro:e, which 
"taxed them out of existence and gave tbetrade to .her own people, and never 
removed the tax until the discovery of the use of steam and Arkwright's in
vention enabled them to manufacture 'better and cheaper goods than any 
country in the world? 

Oh, no; 1t is not to the 1mnes oi retreat that ·the British ba.nner has 'been 
-placed where it is first to kiss the risingsun on-every meridian o1 the earth's 
face. Something must be done to r etain tllis supremacy. The English 
moneylenders, while contro111ngthe goveTillilen:t, and successfully plotting 
in their own interests, are bankrupting herjarm.ing and cotton manufactur
.ing induf>tries, and "a house divided.aga.institseltcan not stand." How can 
all .her indnstries be made to strike the chord of prosperity in unison is the 
question. .l\nillet-ns-see 'how the ingenious English nlinu a-pproaches "the 
subject: 

.Parliament appoints a commission, of which Lord Herschell was chair
man, to in•estigate and report. This commission bas 'been gathering infor
mation and studying 1ihe -subject for more than eightnwnths, and has re
~Jieported, recommending: 

First. That the .mints a! .India be clO"Sild to the coinage o! silver for indi· 
vidual account. 

Second. That the Government buy silver bullion and coin it -Into rupees 
'a"t ilhe nrints of India, and sell tb.e rupees at 32 a piece in gold. 

Third. ll.'hat a tariff be levied on the importation of all silve1· into India 
not introduced by the Government. · 

.A ~Rltll\L:E rn.AID. 

Now each of these measures has a special service to perfoTID . ..First, the 
.stoppage o! the!ree coinage toT ind.ivldua.ls.is to depress the value o! £liver 
bullion and give the Government the control of the supply ofTUpees. A.t 31 
-pence an ·ounce for bnllion. the pricequoteilyesterday, thesllverm the rupee 
would cost"the -GoveJ:IIID.tmt·2o cents, and if sold at 32 cents would give the 
Government 12 cents J>Tofi t on each :rupee, or a bout 38 cents profit on each 
ounce she coineil into rupees. Sixty p er:;entprofitshouldcertainly-besatis
factory to the Government. Having .n :ta.de this sum herself, she hands the 
rupees over to her customers with a stamp on them authorizing said cus
tomers to pay :their debts due her lndia.n subjects with t .hese rupees at a 
v.a.lllation o! a .fraction more tha.n47 cents per rupee. The aggrega.te.ravages 
11pon.Indi.a. of ~e three invasions o! Alexander, Pompey, and "Lmcu!lus did 
-not cost India one•llalf ·the ureasure that 'this m.ea~Sure will, if submitted to 
without.a.nJVal ution. 

A tariff on the imports of silver :shipped by individuals to 
India will force Ohinese a:nd Japanese merchants to quit 1.he 
India mills and buy their cotton gouds and yarns in England. 
This will bankrupt every cotton factory in India, and bu.ild up 
the British 'factories. .It 'Will io:rce lndia to export all af .her 
n:atton., ;and mrery blile ·fua t 1s so exported takes the place .;of -rnn 
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American bale. Unless America comes to the .rescue, it makes 
England mistress of the commercial world for the .nex.t century. 
She is .accustomed to large tr.ansactions and unscrupulous 
whereherfin.anciaLinterests are concerned, as shown bynerleg
islation in reference to factories in the American colonies, Ire
land, and India. Were we disinterested spectators, we might 
catch our breath at the enormit_y of the scheme and plod on, but 
when all of our giant industries are bowing their towering 
heads, and being stripped of their green leaves and vigorous 
shoots, we cmnotfold our hands and' idly float with the current. 

These figures are studiedatevery .humble fireside in the South 
and every eye is turned upon this Congress, and gentlemen who 
advocated free silver and so suddenly changed frontwillhave to 
answer how these figures lie. They are not sending petitions 

.like the bo1rds of trade, but are doing some quiet watching and 
thinking on their own account. We understand that the differ
ence between the price of cotton in 1873 and 1893 represents the 
difference in a large degree between bimet.:Lllism and mono
met3.llism. That in the last cotton cro-p it rep1·esented the dif

.ie.rence between fivellundred and twenty and two hundred mil
lions of dollars. YEs, gentlemen, our people understand that 
destr.Jying one-half of our money doubles the Jlurchasing power 
.of the other half always at the expense of the producer. 

VOLIDIE O:F CURRENCY. 

Now, Mr. Speaket·, as to the volume of currency, a word: 
The gentleman from Ohio [Mr. 'HARTER] said that " the volume 
of currency\vas of no consequence when you kept the standard 
of currency sound;" and cited the nations with a small per 
capita circulation as exaiilJ>les of greatest -p1·osperity. The 
gentleman told us·all about Lycurgus [laughter] and seems pro
foundly versed in classic history, but I will read a page to him. 

.From bh.e raport of the .monetary -commission, on pages 4:9 and. 50, it says, 
in regard to contractlon: 

CA. USE O:F ·THE DO~ALL OF THE ROMAN EMPm'E. 

"At the Christian Era the metallic money o:t the Roman Empire amounted 
to $1,80C,OOO,OO'J. By the enil of tile fifteenth -century it ha.d -shrunk to less 
than ~oo.ouo.ow. During this -pariod a most extraordinary and baleful 
change took p:aee in the condition of the world. Population dwindled, and 
com:merce, arts, wealth, .and freedom all disappeared. 'The people were re
duced by poverty and misery to the mostdegradedconditionso:t serfdom and 
slavery. The -disintegration of society-was almost complete. The condi
tions of lif:e w..-re so hard that individual -selfishness was the only thing 
consistent with the instinct o:f self-J)I'eS6rvation. All]'Jublic.spixit,·all gen
erous emotions, all the noble .aspirations of man shriveled and <lisappam·ed 
as the volume of money shrunk and as prices fell. 

"Historv records no sueh disastrous transition a.s that tram the Roman 
Empire iii the Dark Ages. Various explanations have been given of this en
tire breaking .down of the framework of society, but it was certainly eo
incident with a shrinkage in the volume or money, which-was also -without 
historical parallel. '!'he crumbling of institutions kept even step :and pace 
-with the shrinkage in the stock o:fmo:ney-and the falling of prices. All other 
attendant circumstances than these last have oecnrred in other historical 
periods, unaccompanied and unfollowed by-any such mighty disasters. 

"It is a su:ggesLive cotncid.6'Ilce that tbe first glimmer of light only c.:une 
with the invention of bllls of , ex:change and J)aper substitutes, through 
which the SC3.llty stock o:f the ~recious metals was 1ncrea.sed in efil.ciency. 

'·But not less than the energizing influence of Potosi and -all the argosies of 
'treasure from the New World were needed to a;rouse the Old'W orld from its 
eom:1tosesi-eep, to quicken the torpid limbS of industry, and to plume the 
leaden w"..ngs.of commerce. 1tneeded the heroic treatment of rising prices 
to enable soci-ety to reunite its shattered links, to shake orr the shackles or 
feudalism, to relight and uplift the almost-extinguished torch of clvilization. 

"That the disasters of the Dark Ages were caused by decreasing money and 
falling prices. and that the recovery therefrom and the comparattve pros
perity which followed the discovery of America were due to an increasing 
-supply of the precious metals and !'ising prices, will not seem surJ>rising or 
·unreasonable when the noble fun-ctions of money are considered. 

•· Money is the greatJnstrnment of association, the very fiber of social or
ganjsm, the vitalizing force o:t industry, the protoplasm of civilization, and 
as essantial to· its existRtnce as oxygen is 'to animal life. Without money 
civilization could not have had a beginning; with a diminishing supply it 
·must languish, and, unless relieved, finally perish." · 

Our peo-ple are centuries -ahead of the gentleman in his finan
ci::ol theories , for they understand that a contracted volume of 
currency mMns a few very rich men and a nation ol paupers. 
[Applause.] Well does 'thehlstm.·ian:say: 

T.ue conditions of lif-e were so hard thatindividu.alselfl.shness was the only 
thing consistent with the instinct o:t aelf-preservatiun. 
It is e-asy ·to see that after a man has made his fortune the less 

-other people have-the more highly pri-zed and -valuable are his ac
cumulations. One can well imagine in those days preceding 
!the Dark Ages som'6learned•and wealthy Roman senator enter
•taining his colleagues with the-same argument. Human nature 
i-s ever the same, and ''when self the trembling" balance holds 
interest, conscience, and judgment run near together. IAp
-plause.] 

-DANGER '1'0 THE DEMOOR,ATIO PARTY 

For the first time sinc.e the war, the Democratic party is in 
full possession of every department of the Government. The 
f)eople recognize the fact that we are not responsible for -thirty 
.of Republican misgovernments. and are willing to give the 
'Democracy a fair trial. 

But, Mr. B_peaker, they will ·stand no deception upon the sil
v:er question. The recent revolt against the Republican party, 

.as the pa.rt_y in power, will be a gentle zephyr to the cyclone 
which will occur in 1896 if we are unfaithful to the pledges con
tained .in the platform upon which we were elected, and you 
might just as well attempt to tw·ist a West3rncyclon.e round the 
wrong way as to stem the tide . 

That plank of the platform was as follows: 
SILVER PL.All.'K. 

We denounce the Republican legisla_.tlon kn.own as the Sherman act of 1890 
as a cowardly makeshift, fraught witb -possibilities of da.nge~r in the future, 
which should ma.ke a.ll or its supporters as-well as its author, anxious for 
its speedy repeal. We hold to the nse or both gold and silver as th~standard 
money of the country.and to the coinage of both~old and silver withoutdis
ori:mtnating against either metal or ch:J.rge for mmtage, but the dollaT unit 
of coina~e of .both metals must be of equal intrinsic and exchangeable vai ue, 
or be adJusted through intern .. tional agreement, or by such safeguards of 
legislation as shall insure the maintenance of the parity of the two .metals, 
and the equal power of every dollar a"t all times in the markets, amlin pay
ment of debt; and we demand that ·a.ll1Japer -currency :shall be kept at pa.r 
with and redeemable in such coin. We insist upon this poU.ey as especially 
necessary :for the protection of the farmers and laboring classes, the first and 
most defenseless victims of unstable money and a fluctuating currency. 

In South Carolina we accepted ln good faith this plank, pledo-
ing the party to maintain the parity of met3.ls. Had Mr. Clev~
land then announced that'' silver and go l.d must part company," 
the solid South would have been a thing of the p3.st, and he would 
never have been elected President of these United St9.tes, and 
you know it. [Applause.] 

THE PRESID~'T SURRENDERS TO WALL STREET. 

Mr. Speaker, some of the press are doing, I fear, the.P~·esident 
a great injustice. I read: 

[Special Dispatch to the~aveler.l 
WASHINGTON, D. C., August H.-President Cleveland .has determined to ap

ply his most heroic influence to bring about the speedy ~optrion of the .sil
ver repeal bilL 

He ha.s issued instructions to all of his cabinet officers that there shall be 
no more appointmenttS made upon the reco:rm:nendation of men in Congress 
-about whose vote upon the silver problem there is any doubt. 

He has gone even further, a.nti has directed that there shall be extended no 
o1ll.cjjl,l courtesy whatever to any one in Congress until it is known how his 
vote is to be cast upon t.he silver question. 

Two Senators from the !ar West called upon Secretary Hoke Smith the 
other day, and askert to h~ ve enforced certain laws adopted by 1;he last Con
gr-ess relating to Indian reservations, and they were surprised to be in
.:fo~med by the Secretary of the Interior that the .Department would take no 
action upon t.he request o:fm.enin Congress until after the Sherman law was 
repealed. 

The Senator att-empted to explain to Secretary Smith that there was not 
the slightest partisanship or personal favor to them in the request made, 
but the Secretary of the Interior replied that he was carrying out instruc
tions, and there would be nothing done except the routine of the Depart
ment until after the£iiver qlresti.on was di:spmoed of. 

Mr. Speaker, if heroic treatment h; to be applied, let it be met 
by heroes. Let us teach Mr. Cleveland that we and not he are 
-the representatives of-the people. [Loud applause.] 

~ PROBABLE RESULT. 

Mr. Speaker, ifthe greatinfl.uence and-power of the Executive 
is to be used to strike down one-half of the met::~.l money of the 
countl·y, it is too dear a price to pay for a p:1rty triumph, and 
can only be regarded i.n the light of .a rm.±ional calamity. 

In 1878 John G. Carlisle, now Secretary of the Tre~sury,-stid: 
The movement to totally demonetize -silver is a. stupendous conspiracy 

conceived by t.he moneyed interests of all countries to increase the value of 
one-half of t.he world's metallic money by -destroying the other half. The 
successful consummation of that conspiracy would be more disa.strons to 
the people o:t this world than war, p~stilence, and f.amine. 

That eloquent tongue is silenced by a Cabinet office. 
RepresentativesJike ·the gentlemanlrom Tennessee [Mr. PAT

TERSON] have _suddenly found out·that "consisten"y is the hob
goblin of the fool," and gone 'to the other side. We are gra. vely 
told that the _silver plank means nothing-'-' cat~h-words and glit
-tering ganeralitie3." 

''Platforms are a good thing to get in on," .and I would remind 
the .gentlemen that the late Republican party .found platforms a 
good thing -to get out on. Let us be brave; let us be honest_ 
The message of the President is a bitter disappointment-a com
plete surrender to Wall street. The issue is plainly and sharply 
drawn. -:£ t is well that it is su. 

Necessity-will force the West and South to unite, and then the 
-domination of the East in national affairs is gone forever. The 
people can not oe again deceived with '' c rtch -words and g lit terin"' 
g-eneralities." The gentleman from Tenne see [Mr. PATTER
SONjremindsushowmuch we owe to New Yarkfor help in recon
struction times. We are profoundl_y grateful to our brathren 
of the East for the help rendered in freeing us from negro u.om
ination and carpet-baggism, but we can not show our gratitude 
by becoming ·industrial serfs, to manufacture m.ore Goulds and 
Vanderbilts. 

For thirty years we have tackled our car -to Eastern Democ
racy; but this straw will break the camel's back, and you will 
force us to the great West, whose soul is fashioned in the like
ness of her boundless prairies and mighty mountains-not con
iined withln the-narrow rim of a gold doliar. 

It was the great common people in 1176, with ''confiden·ce" in 
their country, who secured ourinae_penaence frtJm Great Brit?J.n. 
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The same people to-day ar'e ashamed and humiliated at tho ad-
·mission of the right and power of England to force upon us a 
:fin9.ncia1 policy which enriches foreign security holders at the 
expense of our own people. The next thing in order is for some 
one to ;pro-pose that these United States be annexed to the Do
minion of Canada. · We are in exactly the same condition we 
were in 1876, except that now we seek to eliminate the tyranny 
of King Gold, instead of King George. Fifteen-sixteenths of 
our railroad lines are owned by British capitaJists, and we 
have even more cause for discontent than we had then. Mil
lions are drained from us annually in interest and rents, and 
what England failed to do with her sword she &ccomplishes 
with her money. Are we to be forever a tributary province, 
a puny, sickly b:1by, with spasms every time mother England 
has hysterics? Let us rather clip the umbilical cord with a pair 
of silver shears, and assume the proportions of full manhood. 
One thing more, and I am done. I will not repeat the words of 
Mr. Ingalls concerning silver, so frequently quoted upon the floor 
of this House. 

Ex-Senator Ingalls, in a speech in the Senate February 15, 
1878, said: 

No people in a great emergency ever found a faithful ally in gold. It i.s 
the most cowardly and treacherous of all metals. It makes no treaty it does 
not break. It has no friend it does not sooner or later betray. Armies and 
navies are not maintained by gold. In times of panic and calamity, ship
WI"eck and disaster, it becomes the agent and minister of ruin. No nation 
ever fought a great war by the aid or gold. On the contrary, in the crisis of 
the greatest peril it becomes an enemy more potent than the foe in thlj field; 
but when the battle is won and peace has been secured gold reappears and 
claims the fruits of victory. 

In our own civil war it is doubtful "if the gold of NAW York and London did 
not work us greater injury than the powder and lead and iron of the enemy. 
It was the most invincible enemy of the public credit. Gold paid no soldier 
or sailor. I t refused the national obligations. It was worth most when our 
for tunes were the lowest. Every defeat gave it increased value. It was in 
open alliance with our enemies the world over, and all its energies were 
evoked for our destruction. But as usual. when danger had been avert-ed · 
and the victory secured, gold swaggers to the front and asserts the suprem
acy. 

The present situation is no exception. Gold has hidden its 
he~:d in time of trouble and silver is at a premium instead of 
gold, as they predicted. I read an extract from the New York 
World, which certainly c:m not be accused of being friendly to 
silver. The occurrences were so exceptional that it may be well 
to recall some of them by way of illustration. 
It is not so long ago that apprehension was felt that the continued pur 

coases of silver by the Government would send gold to a premium. A h:>ard
ing of the yellow metal resUlted in consequence. Last week, however, gold 
was actually worth less than the Government promises to pay, or paper 
m ney, and even the discredited silver dollars commanded a larger premium. 

There was also witnessed during the week the anomaly of unprecedentedly 
h eavy imports of gold with the rates of sterling exchange practically on the 
same basis as when Europe took millions from this country. Bankers were 
enabled to import at the high rates simply because of the premiums com
ma.nded by currency for local purposes. In a comparatively short time be
tween $20.000,000 and $2a,OOO, OOO gold have been contracted for, no less than 
$13,000,000 having arrived during the week just closed. Far and beyond every
thing else was the premium on silver dollars, which served to bring out 
clearly the seriousness of the currency famine. It was not a pleasant thing 
to contemplate. 

Mr. Speaker, I favor the free coinage of silver at a ratio of 16 
to 1. I am opposed to increasing the ratio, :first, because we 
can mainhin the parity at 16 to 1 as easily as at a larger ratio. 
I despise compromise. Brazen, impudent wrong and timid vir
tue are the parents of compromise. Second, because it would 
result in a shrinkage of probably $200,000,000 in the coin now in 
circulation, which would all have to be r~coined. Third, be
cause just to the extent that the size of thedollarwas increased 
there would be a contraction in the money metals of the world, 
and a corresponding increase in the debts. In other words, 
every man now owing a debt would be forced to pay in a dis
honest dollar, one that had appreciated in value, since the debt 
was contracted, in proportion to the increase in ratio. 

DUMPING GROUND. 

Unfortunately, we would not be the dumping ground for sil
ver. India coins at $1.3H, France at $1.33!, and the United 
States at $1.29 per ounce. Therefore, it would cost from 4 to 
8 cents per ounce to ship silver here, besides depleting the cir
culation of the countries from which it came. 

But suppose that silver did come here. Would not our com
petitors , India and Egypt, be driven out of the wheat and cotton 
markets of the world? Every buyer would come here to buy with 
silver,and how long could these countries stand a contracted cur
rency, with the m:trkets of the world closed to their products? 
Would not tll.e price of every American product be enhanced even 
in this debased coin, which is now selling at a premium in New 
York? Would not the ch mor from their colonies force England 
and Germany to us, hat in hand, and we then realize that" iri
descentd re Jm "of international bimetallism, with which the gen
tleman from Nebraska [Mr. BRYAN] taunted the advocates of 
monomet.1llism. 

Mr. Speaker, I am glad the time for debate has nearly closed. 
The country has its eyes turned anxiously upon Congress, and it 

wants us to do something or else adjourn and go home. What 
we do we should do promptly, and let the country know what to 
expect. There can be but one thing worse than inaction, and 
that is the unconditional repeal of the Sherman act. I for one 
am prepared to stay here the balance of my term before I vote 
for unconditional repeal. 

Mr. Speaker, these times are not without their compensat
ing advantages. Di content and agitation are the parent of prog
ress. The very air we breathe bears upon its bosom the restless 
discontent of the masses. 

Our be::~.utiful capital city has its wide avenues, its grand mar· 
ble palaces. 

B:1ck down the dim corridors of the past lie the ruins of other 
great cities, the wrecks of mighty nations, perishing upon the 
shores of time bec.1use of the destruction of the homes of the 
p~ople. The !wmes of ~ur neople are now at st:l.ke. Oh, ye money 
kmgs and w1se fin ::mClers, I appeal to you, heed the warning. 
Belsh::tzzar-feasted and intoxicated with the subtle essence of 
power, the golden gqblets from the temple of the Lord were pol
luted with the lips of the harlot. Belshazzar is a type. \Vhen 
the beautiful night came down over Babylon, and he delighted 
himself with music and feasting, there were s trange lights on 
the horizcn line, but none noted them save the gloomy seers, 
and these CJ.lled them the watch :fires of the army of the great 
Cyrus. There are strange lights now upon the horizon line. The 
deep mutterings of a mighty storm, the :fierce discontent of a 
hungry p eople, come to us like a cry for help from out of the 
night. Oh, my friends, will you heed the warning, will you 
listen to the voice of the people, or will you wait until a Daniel 
strides into the judgment hall, and reads the doom of a great 
n 3.tion and a mighty people? My friends let us rise above sec· 
tion, above party. In this hour of a nation's supreme need let 
us forget self and the fleeting present. Let us build wisely, so 
that generations yet unborn will rise up and call us blessed. 
[Loud applause.] 

Mr. McDANNOLD. Mr. Speaker, there is but a single ex· 
cuse needed for my intrusion into this debate. For many days 
I have listened in this House to speeches for and against certain 
governmental policies, and have yet to hear a single member of 
the dominant party take that stand upon the burning question 
which has caused this midsummer gathering which I believe is 
due both to the people from whom we receive our warrant and to 
that brave and courageous Executive from whom issued our call. 
It may be that we of the Western prairies have lacked some· 
thing of the education which prevails in circles more dominated 
by foreign culture. 

It m ay be that the eminent statesman and orator from Mary· 
land has gained through contact with older civilizations that in· 
sight into governmental policy denied to men who draw their in
spiration from cornfields and prairies of grain. But, sir, I should 
do injustice to my own convictions and to the earnest beliefs of 
my constituents did I fail to make stern condemnation of the 
sentiments by which one wearing the ga,rb of my party seeks to 
discredit the organization, and I make this at the opening of my 
remarks that it may be taken as my text. 

The gentleman says: 
In conclusion, sir, I wish to state that as far as I am concerned at this crit

ical era in the history of our country, I am not in the slightest degree dis
turbed or intimidated by the glittering catchwords of political conventions. 
I am guided by a purer and higher faith. No matter what construction may 
be placed on our plattorm, I believe in forever striking from the tenets ol 
our political creed the superstitious folly that a nation grows rich in pro
portion to the amount of worthless money it can coin. In place of this idol
atry, I would plant high upon our altars. so that all mankind could read it, 
the inscription that we would as soon fall and perish as dishonor any of the 
obligations upon which have been imprinted or emblazoned the emblem of 
the Republic. 

Now, sir, I presume that such assertions may please the ear 
and tickle the fancy of liberal paymasters of older lands. It may 
serve to excite laughter and derision of American institutions 
in circles where the divine right of kings is recognized. But I 
say for the benefit of the gentleman who u ttered these words and 
for the benefit of certain editors who have echoed them, that they 
do not represent the opinions of that vast aggregation of trium
phant Democrats who reversed political conditions in this coun
try last November. These sentiments smack of that spirit which 
tempted the Democracy in national convention to worship the 
discredited fetish of protection. 

Let my answer stand for that better wisdom which yielded to 
the popular demand for reform and gave no recognition to the 
infamous policy of robbing the masses for the benefit of the 
classes. And as last fall the victory of right in convention 
was followed by a logical success in the national contest, so to
day there should be better possibility of Democratic service to 
the people by calling to the attention of their Representativ6li 
certain facts which can not be gainsaid. 

I am of those who believe absolutely and unreservedly in 
the capacity of this people for self-government. I am of thoSQ 
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who rejoice in the fact that cliques have twice met with signal 
rebuke when seeking the overthrow of a statesman who dared 
to be right, and to serve the people through the Democratic or
ganization, even when timidity cast before him the possibility 
of defeat. Believing this, I ask Democratic Represenhtives on 
this floor to examine the credentials they bear from their con
stituents. I spurn the insinuation that the Democrats of the 
n ation indulge in "glittering catchwords." (Applause.] 

I know no higher and purer faith for a Democratic Repre
sentative than can be dra.wn from the expressions of their party 
platform. Nor do I believe, if it may be asked that those plat
forms, speaking the voice of the people, shall be construed solely 
by the representatives of national banks on this floor. We have 
h ad too niuch of that sort of construction from our friends on 
the other side of this House. Theym3.de acontract between the 
people and the bondholders, specific"l lly promising that a bond 
should be paid in ''coin," and then the modest national banker 
came forward with his construction that "coin" me:mt only 
gold. And now representatives of the same class come here and 
ask that we show our patriotism and Democracy by allowing n::~.
tional bmkers to be once more our schoolmasters, and teach us 
the meaning of the simplest terms. 

No, sir; I come from a sec tion where national bankers are not 
recognized as the mffilt learned or patriotic men of the land. 
I have been sent here by a constituency who would resent the 
impuhtion that they went to a n::~.tional b3nker for the double 
purpose of being fleeced and then educated. We have no hos
tility to national bankers,asbankers. Butour gorge riseswhen 
a national banker turns pedagogue and hlks about evolution 
and human progress. Gentlemen have a tender regard for the 
proprieties on this floor when speaking of their associates. They 
carefully place a bit on their tongues when alluding to mem
bers of a coordinate legislative body. But when referring to 
that higher power vested in the people, all restraints are cast 
aside and naught recognized save the right to indulge in sar
castic reference to all the people hold dear, and in sneers at ex
pressions which shnd for the supreme deliverance of the na
tion's electorate. 

We are in this House representing the Democratic party of 
the nation. I do not believe there is a single member on this 
side of the House who would have been victorious at the polls 
had be been so bold as to denounce either the candidate or the 
platform of the Chicago convention. Holding this position we 
have at our hands a simple statement of our duty. We arecom
manded by the Chicago platform to repeal the Sherman law. 
We are called together in extra session for this purpose by a 
statesman who has never known an inclination to denounce the 
solemn expressions of his party as "glittering catchwords." 
There is no chance for evasion of this duty save at the expense 
of the personal honor of each Representative thus guilty. 

The people have demanded that the Sherman law be repealed, 
and I am ready now, as I have been since the first day of theses
sion, to vote unconditionally in accordance with these instruc
tions. But I ask those who signifytheir approbation of this sen
timent to withhold their expressions until they shall have had 
occ9.Sion to determine whether or not they will follow to the log
ical end of this argument, and m g,ke thatfull performance of their 
obligations, than which less will be disobedience to the people's 
demands. I can not symp::tthizewith thosegentlemenwhoquiet 
their consciences by a recognition of one portion of the command 
of the Chic':! go convention and tickle hostile influences by ignor
ing an equally binding clause in the same platform. 

I say I am willing to vote this m0ment for the absolute repeal 
of the Sherman law. But, though! willdo this asking no prom
ise of future legislation, I am forced to confess that I take this 
ground firm in the conviction that other legislation will be thus 
made more easy because of the union of men who look to the 
people, rather than to their personal eiDployers, for a rule of 
conduct. 

I believe there is a fundamental principle underlying the de
mand of the Chicago convention for the repeal of the Sherman 
iniquity. I do not believe that demand rested on the belief or 
thought that the present money stringency might or could be 
produced by this single cause. There have been scrambles for 
gold ever since Moses left the original monometallist at the foot 
of the mountain to build the golden calf for a perverse and ig
norant generation. There were pa.nics in the money market 
even while the wonderful financier of Republican legislation 
was still obscure in the wilds of Ohio. 

There was no Sherman law in 1 73 , nor had there been in 1857. 
Nor was it due to the nonexistence of a Sherman law in 1866that 
this people esc1.ped the consequences of an abnormal raising of 
the rate of interest by the Bank of England upon the occasion of 
the panic resulting from the failure of the banking house of 
Overend, Gurney & Co. But, sir, there was a fundamental truth 
underlying this demand nevertheless. We of theWesthavenot 

be=n heedless of the discussion of the fiscal question since Grover 
Clevehnd ds.red lead his party aright in 1888. 

We have been inshnt in season and out of season in following 
"that lead and in presanting to the people the ground of the faith 
that was within us. We have demonstrated to the entire satis
faction of a majority of the people of my Shte that unnecessary 
taxation is unjust bxation. We have insisted that the Govern
ment had no just power to exercise its fiat for the purpose of 
distributing the products of human activity applied to n':Ltural 
opportunities. We have denied the just power of the Govern
ment to place we!l.lth or value of any kind in the pockets of one 
class by the exercise of its fiat. We have gained the people's 
assent t.o the affirmation that whenever by its fiat the Govern
ment adds tO the wealth of an individual or class it by that act 
takes unjustly from another individual or class an amount equal 
to the improper gift. 

Shnding upon this ground, the people dominated the Chicago 
convention. There was no terror of a financial panic. They 
were not actuated byfear lest their banks might break andle::~.ve 
them with no me::tns of p::tying their board bills. They were not 
a flock of geese terrified by one of the Ohio financier's sc .Lre
crows. [Laughter.] They were rather an educated people de
m!:tnding the return of the Government to its original principles 
and the assumption by the Democracy of a le!:tdership logical as 
the tewhings of Democracy's founder. To-day, sir, there are 
none so poor as to do reverence to this silver law to which our 
opponents pledged their continued support during the entire 
cJmp :=~ ign which resultedinaDemocraticvictorylast November. 

The charge of the Democratic platform has been confessed 
and Republicans vie with those who have never supported the 
inf:tmous measure in demanding its repeal. But there is this 
difference: Democrats ask that this law shall ba repealed be
c :tuse it is fundamentally opposed to the principles of their p3.rty: 
They believe it as wrong and unjust for Congress to purchase 
the entire product of silver mines as t.o pile in Government ware
houses the product of field and farm that their price might be 
enhanced thereby. Many also understa.nd that all such sense
less efforta to influence trade and production will inevihbly 
work ruin to the p3ople. It required little study or knowledge 
of economic truths three years ago to prompt the prediction that 
the effect oi' the Sherm.:m law would be to diminish the relative 
value of the white mehl. 

The S3me unvarying law governs in all things. Let it be en
acted that the Federal Government will purch9.se 90 per cent of 
all the whe::tt produced in this country and place it in Govern
ment warehouses, and the immedhte effect would doubtless be 
an advance in the selling price o f the commodity. There would 
h ave been cre::~.ted a new demand for which no immediate sup
ply would be available. But the contrary would appear when 
one harvest had passed and the Government purchgses were 
piled upon last year's crop. The visible supply would be con
stantly increasing and the selling price as constantly diminish
ing. 

This, however, is not the fundamental principle upon which 
we base our opposition to the Sherman law. We understand 
that, under its provisions, the Government is doing for one class 
of producers in this country what it neither does nor mn do for 
all others. It gives by its fiat value to one cla~s in offering an 
extended market for their commodities. It is no answer to this 
proposition to say that the effect of the law has been contrary to 
this. That was the intent of those who accepted the law in place 
of another from which they sought the. same result. And the 
effect upon the general prosperity is the same, since every dol
lar lost by the Government in the continuing decline in the rela
tive value of silver must be borne by the people at large. 

It is only an illustration of that principle , which must be 
iterated here perhaps for years, that the Government which 
gives· by its fiat wealth to one class by that act robs all other 
classes. Nor is it an answer to this proposition to say that we are 
not to be influenced by whatever may be the indirect result of 
our action regarding the finances. I have been surprised to hear 
from men known all over the country as opponents of protective 
t ariffs-and they argue that all t ariffs are protective-that al
though it may be true that by reestablishing the free coinage of 
silver we by that act bestow wealth upon the mine owners, it 
does not follow that we must refrain from the act because this is 
an incident to a necessary exercise of the legislative power. 

Let me tell these gentlemen so arguing that they are on the 
wrong side of the House. They" should join their friends in the 
ranks of protection. And let me remind them that the discus
sion of the principles of protection has gone so far as to have 
cre:tted a strong demmd all over th~ country for the entire abo
lition of the system which forces such absurdity into our legisla
tion. It is for those thus arguing to demonstrate the necessity · 
for the addition of the legal-tender element to either of the so
called precious metals. · 
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But I am asked if I am opposed both to the purchase of silver the p eople and the enr ichment of monopolists, why may not the 
by the Go·vernment, and-if my argument is to ba followed to sam hw now be put into operation for the purpose of restoring 
its logical conclusion-am also opposed to its admission to the the destroyed parity in the only :po~sible way open to intelli
mint.s upon any ratio, how shall we who accept the Democrn.tic gent legislators by taking also from the ellow metals its money 
faith and bind ourselves as the accredited agents of the people do function, lening both on a parity of use as mere commodities? 
anything to restore or maintain the parity of the two met:Us? I would coin for all who desire metal money both gold :md 
~he answer is revealed in a simple statement of existing condi- 1 _ silv~r upo~ a.ny ratio that m 3.y be accept·:ible-and it makes no 
twns. possible difference-and would then remove from all coins after 

There was signal failure attending the attempt to coin a cer- a fixed date the legal tender qu "llity. Contracts made in " law
tain amount of silver per month. The added use did not com- ful money and legal tender., should be discharged in the s::tme 
pensl.te fortherapidlyincreasingsupply, and silverdecreased in way the nation discharged its obligations to the soldiers and 
relative price. The attempt to bull the market under the Sher- sailors durint; the war. Contracts made in other terms should 
m an law was equally a failure. We have come to a parting o.f be discharged in accordance therewith. [Applause.] 
the ways. It might h a.ve b~en difficult to attract public atten- From and after the date nam3d no coin should be received by 
tion had the relative value of the two metals been m aint:lined the Government in payment of any dues; none should be paid 
within a small fraction. With but 4 or 5 per cent difference by the Government for any debts and demands. But I would ask 
between the value ofthe commodity in the gold and silver dollars one single exception, that the Government shall have the privi
it might have been held by some with a show of truth that the lege of paying every dollar of its interest-bearing obligations in 
people could well afford to ba robbed of that difference in favor coin. No Republican friend oi "honest money ".shallever raise 
of the mine owners because of the advantages to arise from a the :finaer of ignorant scorn at me and say that T would violate 
steadily increasing volume of circulating medium to keep p ..;_ce the conditions of a contract. That crime shall, so far as my 
with incre:1sing production. It might have been argued with action is concerned, always remain affixed to the Republic.m 
much force to those who appreciate the constantly increasing party of the nation, and to it alone. It has well earned the dis
command of accumulated wea.lth over iuture production that by tinction. Let no one compete for the infamy. [Applause.] 
this act the producers of the country would be in a large degree No, sir; I would p y every dollar of the nations interest-bear
protected against the encroachments of combinations of capital. ing bonds in coin. That is the language of the existino- contract. 

But, sir, that argument falls to the ground in the face of the True, it was a contract made ex post facto for the be;efit of the 
silver market of to-day: It fails to convince thoughtful men bondholder, as was also confessed by the Republican financial 
when it demands that mine owners shall receive 100 cents for saint. And it is welL to remind those gentlemen here who so 
less than 58 cents. It has, in my judgment, been one of the glibly mouth the words "honest money" that the greatest politi
happy incidents of the operation of an unjust law that the peo- cal crimes of the century h ave been those which lie at the door 
ple h ave received an object-lesson well worth all its cost. There- of their class. They devised the infamous legislation which 
fore, symp:tthizing, as I do , with those who demand that the gave the soldier rags while p roviding refined gold for the greedy 
people be furnished by the Government with a larger volume of money lord. [Applause.] 
money, I am as sternly opposed to the further coinage of silver It was their crime that p:ild a million soldiers the money of 
as a means of maintaining its parity with gold as I am to its the country, and then depreciated its value by act of Congress. 
further purchase under the Sherman law. I find warrant for It was their idea of political and financial honesty under which 
this position in the simple fact that every principle of sociology the people saw an army, returning victorious, forced to pay three 
is opposed to this scheme. Nor are we left to a continuance of times the amount of the debt contracted in the conduct of the 
old methods whose failure has led to present conditions. war. And yet, sir, I would pay this debt in coin. We will hold 

I underst:md, sir that value resides largely in use. I hold to them to the contract, and heartily enjoy their ravings as we ten
the unvaryin2" action of the law of supply and demand. That der them the coin of the bond; and r efuse them that for which 
this law applied equally to money as to commodities was fully they even now exchange the yellow metal at a discount. [Ap-
appreciated by the friends of" honest money," whose spokesman plause.) . 
confessed from his seat in the United States Senate, "It was Snap cameras will be in demand when Mr. Pluto finds himself 
our policy as the war progressed to depreciate the value of denied the derided greenback if the country should, for once, in
United States notes," and who then proceeded to show that the sist upon the full performance of a contra.ctmadefor his benefit. 
dominant political party at that time understood the operation Possibly the time will come. It most surely will if we pursue 
of this law by explaining that they did the most natural thing- the only possible method of restoring the lost parity between 
they simply took away one of the uses of the greenbacks issued these two met ls. And then, possibly, the country may dis
at that time. And the same gentleman afterwards showed once cover that something better is expected of the members of Con
more that he fully appreciated the value of this law as applied gress than an attempt to interfere with laws of trade or to sub
to finance when he led his party in the opposite direction and stituteth eir ena.ctments for the law of supply and demand in 
'' appreciated" the greenbacks after the war had closed by secur- determining the exact ratio of any two or more commodities 
ing to them even more than their old functions. with each other. , 

I make this reference, not because there is necessity to demon- Of course, the friend of "honest money" will now be alarmed 
strate the e xistence and universality of this law, but that the lest we lose all chance of settling th· t most senseless of hum
gentlemen on the other side of this House need not challenge the bugs, the bJJ.ance of trade. He will demand,' 'How will you settle 
acumen of t heir patron financial saint by denying that such a law ihe b:aJance of trade"? The answer would be comprehended by 
can apply to money, which is not a commodity but merely a crea- an intelligent boy in a primary school. It m a.y h ave to bajllus
tion of law. trated to the frightened defender of "honest money." It will not 

And in passing it may be well to offer still another proof that make it any more difficult to export gold for these alleged hal
this law is always appealed to when the people are to be de- ances if we cease to hoard it as a false basis for our circul ting 
frauded by those gentlemen who avow themselves the sole de- medium. If that pile of idle coin in the Treasury were cast out 
fenders of'' honest money." The world has seen of late the result into the channels of trade it might :flow to foreign countries and 
of depriving silver of one of its former uses. Concealed in the back again in a constantly moving tide and never disturb the 
cunning compromise devised by the same gentleman who avowed relations of commodities in this country if it possessed no legal
that it was his party's purpose to deRreciate the value of the tender quality here. 
money paid to the nation's defenders 'as the war progressed," It is the most absurd of all propositions that we are enabled to 
the compete demonetization of silver as a money metal under export gold by a policy which locks up the entire product of 
the Sherman law destroyed one of its llSes. more than three years in the vaults of the Treasury. It passes 

The price of the white metal temporarily rose during the first comprehension that sane men should p t·opose to increase this 
months, but more rapidly declined when the true inwardness of hoa.rd at a time when the money market is in such a st te th t 
the scheme had become patent to the people. Silver h ad been laws are broken every day with impunity lest their execution 
deprived of one of its uses and its value, and selling had declined increase the panic caused by an attempt to maintain a system of 
in accord:mce with the law of supply and demand. There is no ''honest money," under which the Government promises tbeim
ground upon which these acts may be defended by attributing possible and then wonders that the people aro periodically pa..nic
to the gentlemen responsible for them a lack of knowledge. stricken when they discover the fact. [Applavse .] 
Their spokesman has told the ·world in a single sentence that And I shall be confronted with still another cry from the cav
ignorance can not be made a cloak for his actions. These men erns of the bankers. They will declaim against the dt1nger of 
will never be sent by an enlightened and conscientious jury to a being reduced to tJ:le level of silver-using countries. Sir, the 
luna tic asylum. people of this generation have learned lessons in finance that have 

Having, then, destroyed the parity of the two metals in the not come from m en with bank accounts . They recall the fact 
very act in which it was pharisaically pretended that the parity that the most gigantic war of hi tory was cJ.rried to a successful 
was to be maintained, and having done this by a cunning follow- conclusion without the use of coin. They remembar that thus 
ing of an economic law once before employed for the plunder of were established the words of Democracy's founder, " TrelLSury 
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notes bottomed on taxes will carry the country through the 
lon<Yest war." 

I know there will be those who will bring up the ghosts of the 
old French assignats and ask us if we would imitate that exam
ple and court the fate of the southern republics whose credit 
money has so recently failed. To all such I reply that history 
does not furnish an instance when the paper money of a solvent 
government, receivable by that government for all debts and de
mands, has been below par in coin. Never since Venice ruled 
the world, under similar conditions, has this test been applied in 
vain. 

Gentlemen have risen on this floor and demanded another at
tempt to perform the impossible. Yet the cry or all is that confi
dence sh .ll be restored. They ask th""t the people shall h ave 
immediate relief. They know th:1t relief shall only come as th .... 
result of restored confidence. . I look upon this people as capable 
of self-government. That assumes their c3.p.:1city to determine 
the right from the wrong, the attun::tble from the un::ttbinable. 
I believe the people have leu·ned th'1t the Republic m prophet 
spoke correctly when he s .:tid in the United St.1tes Sen_. te, "No 
coin reserve. however large and c trefully guarded, c.1n resist the 
stress of adverse tnde and p :1nics." Knowing this. they look 
with disfavor upon the proposition to m 1ke them once more face 
t>anics and their resulting horrors in a vain attempt to perform 
the admitte:Hy impossible. 

I have not sought to delay this discussion by flowers of speech. 
I have simply pointed to t.he easie&t possible way out of the 
present di'fficulties. Long ago a Democra t, honored in his time 
and revered in ours, said: "Smite the rock of public credit and 
there shall flow a stream that will give life to all your indus
tries." I appeal to this House, controlled by men revering the 
heroes of the past, to legislate in the interest of the people, 
even if for a moment they hurt the feelings of some banking 
legislator. There is no necessity for increasing the volume of 
the circulating notes of the banks. Those not~s are the evi
dence of a bmker's debt. They draw interest so long as they 
are in the hands of the people whose indorsement makes them 
acceptable. 

Now, sir, we ask that the people be allowed the same privi
lege. Let them have the same privilege that has been so freely 
accorded to one favored class. Head the provisions applicable to 
the notes of national bankers. Accord them to the people and 
there will be little difficulty in settling economic questions. 
For myself I would say, sir, that if you will pass a law that wm 
enable me to draw interest on my debts you may pile the tariff 
mountains high, and I will call you blessed. [Applause.] The 
more you m ... ke the coat cost that my tailor will charge to me, 
the greater will be my debt and the larger my revenue. But 
does someone say that privilege can not possibly be enjoyed by 
everybody. Then I answer that it should not be enjoyed by any
body, nor can it be without a resulting burden on every other 
prodr.cer in the land. 

To one other objection that will likely be urged against the 
plan outlined in my remarks and to be presented to this House 
by my friend from Ohio, I will address my closing words. It 
will be said that the notes thus issued will rest solely on the 
faith and credit of the Government. It will be said that they 
will be simply fiat money and with no" intrinsic" value. Stand
ing here where thirty-one years ago greed higgled for the price 
of patriotism and produced one money for the bondholder and 
another for the soldier, I freely admit the assertion. 

I want nothing in this life that shall be stl~onger or outlast the 
authority of this Government. I believe that what was good 
enough and strong enough to protect the flag and preserve in
violate this nation, is strong enough and good enough to transfer 
our commodities in times of peace as well as of war. I look for 
no hand to shake if its owner desires to provide against the pos
sible disruption of this Government. For I believe that flag will 
float through all time and greet eternity at its coming. [Ap
plause.] If we sh'lll be guided in wisdom towards an advance 
step in the evolution of economic science it shall float over no 
land in which subjective slavery has t:rk:en the place of objective 
slavery. 

We fought a long war, and at its close the shackles fell from 
the hands o! 4,000.000 of black men. That was a war iu which 
bullets sped and blood flowed. We are on the eve of a greater 
contest. It is ours to see that ballots take the place of bullets, 
and thatthe only quickening of the flow of human blood shall be 
that which warms the hearts of 65,0'JO,OOO of freemen relieved 
from the intolerable burdens of a financial system in which are 
mbedded th3 absurdities and follies of ages. [Applause.] 

Mr. BARTLETT. Mr. Speaker, it had not been my inten
tion to address this House at so early a day in the session, but 
the exigency of the hour, the emergency of the sitflation, must 
be my excuset if any be needed. 

The second article of the Federal Constitution, in its third 

section, provides that the President shall, from time to time, 
give to the Congre s information of the stat~ of the Union, and 
recommend to their considerd.tion such measures as he shall 
judge necessary and ex-pedient; :tnd in accordance with this 
constitutional mandate the Chief MHgistrate of the n'1ticn in his 
message, conveyed to us at the beginning of this extraordinary 
session, has recommended the prompt repeal of the silver-pur
chasing clause of the Sherman act of July 14, 1890; and thR.t 
other legislative action may put beyond all doubt tbe intention 
of the Government to fulfill its pecuniary obligations in money 
universally recognized by all civilized countries. 

The Executi\Te has in clear and direct langu:o1ge sketched the 
fin 'l.ncial and m aterial condition of the Union, and has outlined 
the legislation deemed es3ential, and with that mess :1ge I am in 
thorough accord. In my opinion, to follow the adjectives used in 
the Constitution, it is not only most expedient, butvit3llyneces
sary, to repealatonce and without compromise, withoutcondition, 
without bargain or compact, the clause ordering the purchase of 
silver bullion; and I regard the amendments providing for the 
free coinage of silver at various r .1tios, from 16 to 1 to 20 to 1, as 
remedies more fahl than the disease-like deadly poiso:t given 
to hasten the moribund patient to his de!:l.th. 

To pass any free-coinage measure would be like digging the 
spurs deep in the flank of the steed already rushing madly 
towards the brink of a precipice. 

And why should the free-silver men seek to extort from us the 
pass 1ge of a l ttw we believe to be iniquitous, as a condition to the 
repeal of an act which they admit from even their own stand
point is pernicious? The words of the gentleman from Missouri, 
who now leads the van of the white-metal men, are memorable, 
for at the tima of the passage of the Sherman bill, in July 1 1890, 
he said: 

The whole bill is in the interest of the gold standard. The whole bill is a. 
murder of silver. 

The gentleman from Missouri should not make himself an ac
cessory to the continuing murder of silver by refusing to vote 
for the unconditional repeal of the law he"once pronounced so 
destructive. 

I represent an agricultural conn ty, Richmond County, or Staten 
Island, and the great wa terfrontofthe city of New York, ext:md
ing from Peck Slip on the east side, to West Houston street on 
the North River, and containing within its limits all the great 
exchanges-stock, ccnsolidated, produce, cotton, coffee, re:tl es
tate and maritime, ancl that famous street which is the object 
of ;Jmost daily attack upon this floor. I am proud, Mr. Speaker, 
to represent Wall street; for, conceding that all the primitive 
virtues exist in the mining gulches of the silver Sbtes, it is 
nevertheless true that there is no place in the world where there _ 
is a higher st9.ndard of integrity and honest dealing than in Wall 
street. And, sir, l assert that the animadversions and attacks 
made upon the financial center of this country spring from un
thinking and unintelligent prejudice, and are b:1sed upon a de
fiance of the elemental principles of political economy and an en
tire misapprehension of the relations of capihl and labor. 

Of course, in a district such as mine, although the wealthiest 
in the Union by virtue of the ag-gregation of capital in its trust 
compani• s and banks and in the vaults of its exch:mges, the 
gre 1t body of constituents is made up of poor men or men of 
moderate mems; and yet they are all united on this question, and 
they all demand, in accents as fearless as those of the orator from · 
Nebraska, that the purchasingch.use of the silver bill be repealed, 
and that no free-coinage substitute be enacted. 

Bankers and brokers, merchants and clerks, mechanics and 
farmers, s::tilOl'S and the longshoremen and the laborers on the 
docks, all, irrespective of party, urge the repeal of this fatal 
statute. And, sir, I should ba recreant to the trust reposed in 
me were I to allow my voice to be silent atthismomentoustime. 

The gentleman from Colorado, who opened the deb:.~.te on the 
free-silver side1 said: 

When this vote comes two weeks from now you will find the Eastern Dem
ocrat and the Eas:tern Republican standing together. 

His prophecy was only half correct, for you will find all the 
men, from North, South, East, and West, who believe in honest 
money and the honest payment of debts, and the restoration of 
c redit, and the maintenance of this countrr as one of the great 
solvent nations of the world, united in this battle for the right. 

The issue i~ above and beyond a partisan or ps,rty question; it 
is an issue of patriotism; and every man wbo loves his home and 
country, and the Constitution of his fathers should hasten by his 
vote to check the tide of impending ruin, and to relieve the 
pent-up agony of the land. 

And, sir, I am glad that I shall see every member of my native 
State-Massachusetts-side by s1de and ~houlder to shoulder in 
the fight with every Represenhtive from the Sts.te of my adop
tion-New York. 

The gentleman from Colorado said that the dwellers in the 
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mining States went West "under the protection of a law that 
had been upon our books since the days of Washington, Hamil
ton, and Jefferson." The gentleman, it would seem, supposed 
that the act of 1792 remained in force until1873, and he over
looked the act of 1834. ' 

The invocation of the n ames of our Revolutionary patriots is as 
out of place as the constant allusion to the dollar of the daddies. 
He had forgotten, too, that the framers of the Federal Constitution 
were h ard-money men. The power given to Congress in the 
great written instrument of 1787, "to coin money," means, as I 
interpret it, the power to coin honest money, money which will 
stand the test of the melting pot, money which is worth as much 
after it is melted into bullion as its face value stamped upon the 
coin represents it to be worth. The words " to coin money " 
were not intended to grant the right to coin silver dollars worth 
50 cents in silver, supplemented by 50 cents of fiat money. 

I listened to t he speech of the silver orator, the gentleman 
from Nebraska, with admiration and regret, for I admire his 
charm of utterance and the courage of his convictions while I 
regret that eloquence and ferver, fancy and the imagination 
should supply the lack of logic and the cold substratum of fact. 

We have had graceful applics,tionsof the stories of the Punic 
hostages, and of the drummer boy of Marengo who could not beat 
a retreat, but nothing is said of the calmer, colder side of his
tory which deals with the rise and fall of prices, and the increase 
or decrease of wages; that greater branch of history which treats 
of the progress of civilization rather than of the warrior and 
the tented field, and from which are derived many of the induc
tions of political economy. I do not blame the silver advocates, 
as the cruel logic of experience is against this visionary scheme, 
and they would h s,ve scanned the pages of the Past in vain. 

If a bimetallist be, as defined by the president of the American 
Bimetallic League, one who wants the unlimited coinage of gold 
and silver, then I am not one. 

Without an international agreement bimetallism becomes 
simply silver monometallism, and, believing such international 
agreement impossible, I am in favor of a single shndard of 
value, and that st3.D.dard gold. I believe that there can be but 
one universal measure of value, but one ultimate medium of ex
change. 

I ugree with the report of the special commission of the Aus
trian upper house, wherein it is said: 

In every age there is some metal dominant in the history of the world, 
which forces its way }Vith elemental strength in the !ace or any public regu
lation, and in our day gold is that metal. 

And it was so as far back as the reign of King Solomon, for 
we are told in the Book of Kings-

And all King Solomon's vessels were of gold and all the vessels of the 
house of the forest or Lebanon were of pure gold; none were or silver; it 
was nothing accounted of in the days of Solomon. 

And again: 
And the King made silver to be in Jerusalem as stones * "' * for abun

dance. 
The commercial price and the coinage value of the standard 

metal must coincide, and gold fulfills that test. 
Gold is a proper standard by reason of its intrinsic value and 

its light proportionate bulk. It is, as Andrew Jackson said in 
one of his messages, both sound and portable. But silver, on 
the other hand, is so cumbersome and bulky that the people do 
not want it and will not use it for large payments, and because of 
its constant fluctuation and enormous overproduction it is no 
longer fitted to be a measure of value at any ratio, be it as 27 to 1, 
28 to 1, or even 33 to 1. 
-Our people, when needing actual cash, prefer gold a.nd paper 

symbols, either representative of gold or backed by the credit 
of the Government. They have no use for heavy silver coins, as 
is shown by the fact that only 56,223,989 silver dollars are in 
circulation, while $363,108,461lie untouched in the vaults of the 
Treasury. Were silver dollars coined of intrinsic value they 
would be about twice as heavy as our present cart wheels, and 
in quantity could· be carried by the ordinary citizen only in 
handbags and handcarts. [Vtughter.] 

The proposition to coin silver dollars at the ratio of 20 to 1 is 
untenable. It is no more right to call 70 cents 100 cents than it 
is to call 50 cents 100 cents. The dishonesty and deception are 
there in both cases. There is but a slight difference in the grade 
of the offense. 

The Chicago platform declares that-
The dollar unit of coinage must be of equal intrinsic and exchangeable 

value or be adjusted through international agreement, or by such safeguards 
of legislation as shall insure the maintenance of the parity of the two metals 
and the equal power of every dollar at all times in the markets and 1n the 
payment of debts. 

At that time, in June, 1892, it looked as though an international 
bimet?Jlic agreement were possible. The result, however, of the 
Brussels Tnternation >l Monetary Conference demonstrated the 
impossibility of coming to such an agreement in face of the 

opposition of every great European power; and since the defeat 
of the bimetallists at that conference their prospect of final suc
cess h as been dimmed by the secession of the last gre:lt remain
ing silyer-standard country-India. 

An adjustment through international agreement is, therefore, 
at least for many years to come, out of the question. The dollar 
unit of coinage is not of equgl intrinsic value, and c:m not be 
until the proper ratio be adopt-ed-27.74 to 1 to-day-and be 
altered with each fluctuation of the market value of silver. 

Every dollar is of equal exchangeable Vdlue with every other 
dollar, as is demonstrated by the continuous and rapid exchange 
for gold of the Treasury notes issued against the silver bullion. 
Of course, the plank must be re.1d as a whole , and, interpreted in 
that way, it pledges the party to maintaining the equal power of 
every silver dollar with every gold dollar in the markets and in 
payment of debts. Strictly spe ;.king, at the present r ate of pro
duction, it is beyond the power of any legislation to maintain sil
ver at parity, or, in other words, at $1.29 an ounce. 

To maint1in by trusts or other artificial means the price or any 
commodity, says Ottomar H aupt, it is an indispensable condi· 
tion of success that overproduction be avoided. Excessive pro
duction is not avoided by the mine-owners, and this furnishes 
an additional reason why international bimetallism is impl'acti
cable. With improved machinery the annual output of silver is 
increased at a lesser outlay, and this, too, with a continuously fall
ing market. Figures do not lie, and they prove that concurrent 
with the fall in the market price of silver there has been a large 
increase in production. The product of 1892 was some 157,535,000 
ounces, as against an annual average of 78,766,000 ounces for the 
quinquennium from 1876 to 18 0. 

Although it is sought to discount the action of India ·by rail
ing at the administrationof Mr. ·Gladstone, and by the assertion 
that Mr. Balfour will some day come into power and undo.all that 
has been done, we may, I think, learn profitably one or two object
lessons from the experience of England in the East. 

The great lesson t aught is the absolute necessity of a fixed or 
stable rate of exchange, and that with silver there can be no 
permanent rate of exchange. A fall of 1 penny changed a sur
plus in the Indian budget to an alarming deficit. 

Owing to the fluctuations in exchange, taxation could not be 
adjusted. The merchants of India complained bitterly of the 
injury to trade. The European officers whose salaries were paid 
in rupees were in distress because of the loss on their remit
tances. And driven to extremity,Sir David Barbour, the finan
cial adviser to the Indian Government, and a staunch bimet:lllist, 
was forced to advise the stoppage of free coinage. 

Delay was ruining India, and the silver standard introduced 
into her subject country by Grea t Britain before the days of 
Clive and Warren Hastings was forever abandoned. And it 
must be noted that this courEe- w3s found imperative in a coun
try where the whole of the great internal trade of 300,000,000 of 
people is carried on by the actual transfer of coin from hand to 
hand, there being no system of payment by check or draft. 

Let us take the experience of another silver country. In Mex
ico the shifting from the silver to the gold sbndard in exchange 
makes the consumer pay 10 per cent more than he ought to pay 
for imported goods, while the exporter of Mexican products loses 
about 5 per cent through the charge made by the banks for con
verting the exchange into Mexican currency. 
, On the other hand, to use the words of Mr. Robert Hardie
Between effective gold standard countries there is a fixed par of exchange 

which does not vary beyond the narrow limit of the cost or transport of 
money from one country to the other. 

"But," say the silver leaders, "neve~ mind about exchange. 
We do not care for England or Germany or France. What, wait 
upon England to fix the ratio for us? Let us build a Chinese 
wall around our country and defy the outer world." These gen
tlemen, Mr. Speaker, do not seem to understand that we have 
any foreign trade or commerce. They do not know that in point 
of fact the graat bulk of the world's commerce is conducted by 
seven ports, of which New York stands second, coming between 
L-ondon and Liverpool. We can not consume our wheat or corn 
or cotton, and unless the crops of our farms and plantations decay 
and diminish beyond conception we must continue to rely in part 
upon the export of our cotton and breadstuffs. 

London is the settling house for our foreign trade, practically 
the clearing house of the world, and it will so r emain in spite of 
allusions to the Cobden Club and the battles of the Revolution. 
W ere free coinage to be established, the eventual loss through 
fluctuating exchange to our planters and farmers, to our meat
packers and manufacturers, would amount to millions of dollars, 
n ot for one year alone, but annually for all time. [Appl~. use.] 

What would happen upon the passage of a free-coinage act? 
We should lose all our gold at once. The $187,000,000 in gold 
coin and gold bullion in the Treasury would be immediately 
drawn out, and gold payments would be stopp2d. Many, if not 
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aU, the bank:s in the country would susp3nd payments. All our 
securities held abroad would come tumbling back. Every one 
would rush in panic-st!'icken haste to exchange silver for gold. 
Coined silver would be poured in from India, where a billion five 
hundred millions have just been turned loose; from Mexico, 
where it has already dea.l t its paralyzing blow, and the uncoined 
silver would pour in from every country of the civilized or semi
civilized world; we should be compelled to buy gold to settle 
our balances, as we did during the civil war-and instead of hav
ing lost some forty or fifty millions of dollars within three years, 
we should lose hundred of millions of dollars within a few weeks. 
The silver men would destroy at one fell blow all our present 
system of finance, and they h ave no other scheme tO-present be
yond the free coinage of silver. Nor have they any thought of 
the morrow. They seem to think: 

The present moment is our own; 
The next we never know. 

For the sake of trying a new evolution in the way of experi
mentJl finance, these admirals of the white would sink the whole 
ship of state. 

Mr. Speaker, I desire to call attention to only two acts in the 
somewhat complex history of our coinage legislation-the gold 
bill of 1834 and the coinage bill of 1873-for I consider those 
measures the most creditable and the wisest of our financial leg
islation. Prior to 1834 gold had been undervalued by the over
valuation of silver, and as a consequence much of the more pre
cious metal had fled the country. The then situation was summed 
up by Senator Benton of Missouri: 

A great amount of gold, both foreign and domestic, is now waiting in the 
count.ry to see if Congress will raise gold to its fair value. If ~:>o raised, the 
gold will remain and enter into circulation; if not, it will immediately go off 
to foreign countries, for gold is not a thing to stay wh~re it is undervalued. 

And Mr. Benton submitted a resolution for the appointment 
of a committee to ret:ort what alterations were necessary to be 
made in the value of -the gold coined at the mint, so as to check 
the exportation of that coin and to restore it to circulation in the 
United States. 

Mr. Benton believed in the axiom of Sir Thomas Gresham, the 
money broker of Edward VI, that-

Bad money drives out good money. 
In the following June the famous gold bill fixing the ratio of 

16 to 1 was passed by overwhelming majorities in both Houses, 
and Mr. Benton thus happily pictures the result: 

The good effects of the bill were immediately seen. Gold began to flow into 
thecountry through all the channels of commerce; old chests gave up their 
hoards; the Mint was busy, and in a. few months, and as if by magic, a cur
rency banished from the country for thirty years oversprEad the l~nd ~nd 
gavejoyandconfidenceto all thepurouits of industry. * * * The mstmc
tive ~eling of the masses told them that money which would jf.?gle in the 
pocket was the right money for them; that hard money was the r1ghtmoney 
for hard hands, that gold was the true currency for every man that had a~y
thing true to give for it, either in lator or property; and upon these m
stinctive feelings gold became the avidious demand ot the vast opera
tive and producing classes. 

Practically this law was the establishment by the United States 
of the gold standard after its initial trial of silver for forty years. 
Silver then went out of general circulation-from 1853 to 1862 
there were no silve,;r dollars in circulation-and so it remained 
until the coinage act of 1873 made the law conform to the ex
isting state of things by formally and explicitly demonetizing 
silver. 

This much-abused law of 1873 has, ever since 1876, been de
nounced asa conspiracy againstAilver, butin my judgment there 
never was a charge more absurd and unjust. A conspiracy is a 
secret combination to effect an evil purpose. Here there was 
no combination save the union of able and expert minds on the 
wisdom of the measure, and there was no wicked or. sinister Pl!r
uose, but merelv the intent to do that which was for the good of 
the nation. A conspiracy is committed in secrecy, covertly, by 
stealth, not in the broad light of the noonday sun, openly, and 
with full public:Ltion and on due notice, as was passed this salu
tary law. The simple truth is that the silver dollar was then at 
a premium of 3 or 3! cents, and no one cared whether it was de-
monetized or not. . 

Secretary of the Treasury Boutwell first draft9d the bill omit
ting the silver dollar in April, 1870, and sent it to the Senate, 
where it was passed in the next session, in January, 1871, by a 
vote of 36 to 14. The House Committee on Coinage, Weights, 
and Measurr s reported the bill favorably, but no action in the 
House was then ts.ken. 

Gen. Warne~· h ·1s recently denounced the act of 1873, and has 
stated that Mr. William D. Kelley, then on the Coinage Com
mitte :J., knew nothing about it; yet, in fact, Mr. Kelley intro
duced in then ~xt session a bill similar to Secretary Boutwell's, 
and omitting the silver dollar, and in debate Mr . .Kelley said: 

I again call the attention of the House to the fact that the gentlemen who 
oppose this bill insist upon maintaining a silver dollar worth 3} cents more 
than the gold dollar, and that so long as theso provisions remain you can 
not keep silver coin in the country. 

Mr. Thomas W. Stoughton, of Michigan, another member of 
the Coinage Committee, said: 

The time has come in this country wben the gold dollar shall be distinc
tively declared to be the coin representative of the money unit. 

The bill was passed in the House on May27, 1872, with a silver 
dollar of limited-t-ender qug,lity. 

The Senate substituted the trade dollar, and a conference was 
ordered. A long debate, in which Senators Cole and Casserly 
of California and Senat.or SHERMAN of Ohio were most con
spicuous, took place on two occasions, the de b<tte being principally 
upon the recoinage of abraded gold and the charge for the origi
nal coinage of gold. But in this deb .. tte, in which Senator James 
W. Nye, of Nevada, also took part, Senator Casserly used this 
language: 

We have more silver than we want. N eva.da appears to be getting ready to 
deluge the world with silver. I see that her silver product last year was 
probably over $20,000.000. 

The conference report was signed by Senators JOHN SHERMAN 
of Ohio, John Scott of Pennsylvania, and Thomas F. Bayard 
of Delaware, and by Repl'esentatives Samuel Hooper of Massa
chusetts , and ThomaefW. Stoughton, of Michigan-men of na
tion1l reput.:ltion, clear-sighted and stromr-he::tded. Their report 
was concurred in by the Senate, agreed to by the House, and fin:tlly 
the coinage act became a law on February 12, 1873. The bill had 
been passed in the House by a vote of 110 to 13, and in the S :mate 
ung,nimously. In bringing up the bill in the Senate on January 
17, 1873, Senator SHERMAN stated, "It passed the Senate two 
years ago, after full debate," and thereupon the bill was read by 
the Chief Clerk of the Senate. And the Senator from Ohio, in a 
speech in 1891, said: 

The act of 1873 was not the act of the party then 1n power, but it was the 
act of all parties. It was voted for by Republicans and Democrats alike, 
after full consideration for three years in Congress. It was voted for by 
every representative fl.'om thl" silver States. 

Were any further evidence needed, we might look at the sworn 
testimony, before the Indian currency committee, of Mr. Robert 
Giffen, the distinguished writer on finance: 

This act (that of 1873) has been objected to by the bimetallic people 1n 
the Unit~d States ever since, as a. thing th:~.t was done sub rosa, without sum
cient notice and discussion. I may say that so far from this being done 
sub rosa. I was one of the people at the time who knew about it, and there 
was really no mystery about it. It was openly discussed in the Economist 
at that time. 

As to the mare's nest discovered by a gentleman in this House 
the other day, that the words" and no deposit of silver for other 
coinage shall be received" were surreptitiously added to the 
section providing that any owner of silver bullion could deposit 
the same to be formed into bars or trade dollars, it is sufficient 
to say that, according to a familiar principle of statutory con
struction, the alleged sinister words added no force to the pro
vision. 

The record and the testimony thJ.s make it manifest th9-t the 
only conspiracy in connection with the act of 1873 has been that 
of the silver men to distort, pervert, and falsify the history of 
its enactment. 

The law itself was sound in finance and right in commercial 
morality. It needed then-it needs now-no apology, and had 
our coinage legislation stopped right there the country would 
to-day be prosperous. 

Enough has already been said by others about the fatlilaws 
of 1878 and 1890. It was declared by a well-known writer that 
the clock of Europe went back fifty years after the battle of 
Waterloo. The clock of this country, sir, turned backaqu9.rter 
of a century upon the pass3.ge of the Bland-Allison act of 1878. 

We have heard, Mr. Speaker, a great deal of solicitude ex
pressed in this House for the miner and the agricultural la
borer, who, we are told, cry for free coinage ctf silver. But, sir, 
I believe and I know 'that the farm laborers of the country hken 
as a whole are on our side, and I feel certain that the miners 
would be with us were they permitted to understand the issue. 

It would be a narrow view to assume that the only laborers in 
our vast territory are upon the farms of Nebraska or in the 
mines of Colorado or Montana. The blacksmith at his forge, 
the mill h and at his loom, the carpenter, the mason, and all the 
higher classes of mechanic, artisan, or artificer, the banker, the 
merchant, the clerk, the clergyman, the doctor, the lawyer, the 
editor, the reporter, in fact, everyone who is not an idler, all are 
laborers in the broad, generic sense of the term; all earn their 
bread by the sweat of their brow, and they are entitled to just 
as much consideration as the miner who drills the hole for the 
dynamite cartridge, or swings the pick in the mountains of the 
far West. 

The relations, too, of capital and labor a~e misunderstood by 
some of these gentlemen. C.:tpitaland labor are notantagonistic; 
they are supplemenhry the one to the other, for without the 
cooperation of both, nothing can b3 achieved. All industry is 
limited by .capital; and without the new inYestment of capital 
there can be no increase of industry. So, the capitalist, or large 
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employer of labor, who, instead of spending his money in selfish 
pleasures, consumes his capital in the purchase of machinery, or 
a plant, and in paying the wages of his employes, receiving 1n 
return the interest on his money and a fair compensation for his 
risk and his own labor-is, in reality, a great benefactor. 

And yet, Mr. Speaker, the other day the gentleman from Col
orado attacked Massachusetts because she had largely increased 
her wealth. There are, sir, in many States statutes against va
grancy, but I know of no community in which the honest acqui
sition of wealth, the outcome of industry and thrifta.ndeconomy, 
is held to be a crime. 

In this country there is great divisibility of ownership. We 
are a nation of small landowners, of sm:tll householde1·s in the 
main, a n~tion of taxpayers, not a country of insolvents and 
bankrupts, and most of our people desire the full and honest 
payment of their debts, to pay and to be p:Ud one hundred cents 
on the dollar. And it was with astonishment that I listened to 
the strange theory advanced by the gentleman from Nebraska 
last week, that the debtor cm select the mode of payment of his 
debts, and that he can pay back the gold he borrows in the way 
which shill inure most to his own advantage without regard to 
the creditor. 

Let us see how tbis system would operate with the miner, who 
at the end of his week's work, when he, the creditor, appeared 
for his wages before his employer, his debtor, should be told, if 
not in words in substs.nce , •· Here, take your pay in this silver 
which is worth in purchasing power 50 per cent of gold. Take 
it because I am your debtor for your labor and to me belongs 
the choice· of mode of p::llyment. I know that the purchasing 
power of our currency has been so scaled down that you can not 
now buy half the food and drink and clothing for the same 
nominal amount of wages, and that your wife and children are 
on the verge of starvation, but remember that you are a wage
earner and that wages are the last thing to advance, although 
the cost of living has been much enhanced. Do not complain, 
for the great cmse of free coinage has triumphed." [Laughter.] 

The mine owner himself, however, when he becomes the cred
itor will not yearn for the depreciated metal, as isillu!"trated by 
the story that the billheads of a prominent silver Senator bear 
the legend, "All bills payable in gold." 

This is an issue b etween a small section of the country, the 
silver States on the one hand, and the great body of the feder
ation on the other. Out of 66,000,000 of people but a small 
proporti~mate number .ask for free coinage, and sordid se~f
interest lS arrayed agamst the common weal of the Republic .. 
It is an effort to protect the silver industry at ruinous cost to the 
whole people, and it is, therefore, as asserted in our Chicago 
platform, unconstitutional and undemocratic. 

When·we reflect that Colorado last year produced$31,000,000 of 
silver out of the tot'tl product in the United St:::ttes of $74,~89,-
0GO, we can understand why the governor of that State desires 
that his horse should waie in blood, and why a clergyman at 
Aspen the other day impiously announced that the silver men 
were on the side of God, although it is a m arvelous creed which 
asserts that the All-wise Creator is infavo1· of any but the high
est standard of intrinsic worth. 

The attacks, Mr. Speaker, upon the banks of New York and 
the East are as wild and frantic as is the assertion that New York 
and Boston and London would gain an undue advantage by the 
defeat of free coinage. London and our own citi.es would ga.in 
no more and no less than the fullt honest payment of the moneys 
due them. And this is what the silver men do not wish, for, as 
one of them confessed a few days since, they want to pay their 
debts for fifty cents on the dollar. The sale at a fancy price of 
the out~ut of the silver mines, which can be produced at a cost 
of 30 cents an ounce, and the evasion of just debts would seem 
tb be the cardinal objects of the silver crusade. 

And I ask the silver leaders U it be not somewhat ungenerous 
to use Northern and Eastern capital to build your railways, lay 
your water pipes, open your mines, and in every way develop 
your country, and then to assail the money-lenders because they 
expect simply the honest fulfillment of the bond. 

Why do they attack our banks? Do they not comprehend that 
it is for the interest of the banks and of Wall street that the 
market should be full, fair, buoyant, and elastic, that their suc
cess depenq_s upon the general prosperity throughout the country? 
Their interest is the common weilare; they are trustees for the 
citizen in the preservation of his money, and money-lenders to 
the producer in time of need; and without the aid of our North
ern and Eastern banks the enormouR cotton crop of the South 
could not be moved, for millions of dollars are advanced by these 
banks every summer and autumn. Without the great central 
r eserve cities of our national banking system and its twe.r::.ty sub
ordinate reserve cities the commerce and trade of the Union 
would become so retarded and clogged as to languish and decay, 
and yet, while the banks of one of the great central reserve cities 

(New York) are frequently attacked in this House, those of the 
other two, Chicago and St. Louis which are engaged in exactly 
the same business~ are never criticised. Is this because some 
outlying votes are hoped for in the West? 

I apprehend, Mr. Speaker, that no legislation can at once re· 
store the country to complete prosperity, but as the causes of 
the money famine which now afflicts the land are, first, the with
drawal of confidence, and second, the hoarding of money conse· 
quent upon such failure of confidence, it is clear that any meas
ure which restores confidence will bring forth all the money "'lYe 
need, and such a measure is that introduced by the gentleman 
from West Virginia, repealing absolutely the silver-purchasing 
clause. 

The wide-spread hoarding of our money would indicate that 
with all our boasted civilization we are no mora intelligent than 
the natives of India , who hoard the gold ingots which come out 
from England. While there the disposition to hoard is dying 
out, here within the past few months the disease has shown an 
extraordinary development. 

Let the Sherman l aw be repealed and coin no more silver ex
cept as subsidiary coin; at least no more for the p resent. Our 
circulation per capita is $24.0'2, which is sufficient, and nesrly 
twice as great as in 1860. In gold and silver, in paper repre
sentatives of gold and silver, such as certific .ttes and Tre3.sury 
notes, in greenb-acks, and in national bmk notes we have a cir
culation of $1,611,000,000; and as 95 per cent of our business is 
done with checks, and drafts, and notes we need in reality no 
largely increased volume of money. Repeal the law, and gold 
will pour in from Europe, ·confidence both at home and abroad 
will be renewed, money in hoard will come forth, and foreign 
capital once more will seek investment on our shores. 

At an appropriate season I should favor, Mr. Speaker, the bill 
introduced by the Senator fl·om Indiana, authorizing national 
bankstoissuecirculatingnotesup to the parvalue of their bonds 
deposited, and I can see no objection to a law permitting the 
issue of notes equal in amount by the Comptroller of the Cur
rency to anyone who shall deposit United States bonds, thus 
giving direct relief in time of stringency without the necessity 
of applying to a bank. Since July 1 the circulation of our na
tional banks-in notes issued or ordered and to be issued-has 
been increased by some $34,000,000, and it will soon be over 
$200,000,000. 

Owing to the mistakes of the past our system of currency is 
not perfect. Like France and Germany, we have the'' etalon 
boit&t~," or limping standard. That is to say, we have in real
ity a gold standard, but with a large, although not unlimited, 
amount of silver circulating at gold value. 

"One leg," as Dr. Ludwig Bamberger, a high German author
ity, expresses it, "which is the gold currency, has a free and 
healthy motion, while the other, the silver currency, is lame and 
drags behind and thus proves more or less of a hindrance to its 
healthy brother. " Our silver in the Treasury, like the thalers 
in the German Reichsbank and the:five·franc piece$ in the Bank 
of F r ance, serves only to appeal to the imagination as a last re· 
serve. In reality the only security we have is our gold and the 
faith of the Government or its pledge to redeem its obligations. 
We must stop right here and not go on increasing them beyond 
the -possibility of redemption. 

The gentleman from Colorado asks: "Can you afford to vote 
to increaE'e the value of the dollar?" I answer: We do not vote 
to increase its value; but we vote not to degrade or depreciate 
it. We can never afford to do that which is wrong· we can al
ways afford to do that which is right. 

The silver men all t ell us that they are but following the be
hests of their constituents. It is true thatthis is a representative 
government, and that we are the represenbti ves of the people
but our sense of responsibility to our constituents would not 
justify obedience to the dictates of selfishness or folly. 

Any other view would be to reduce the function of constitu
tional government, indeed, to a very low level. 

I say, therefore, in answer to these gentlemen, "It were far 
better to forfeit your renomination, to lose forever all chance of 
reelection, than to vote for any scheme of dishonest finance. 
The unanimous suffrage of your district, the mad plaudits of all 
the miners in your State, could not excuse or .J>alliate the injury 
done to the whole country. Cast back the dread of your con
stituents. Vote right· vote for repeal, and so shall ye die not 
at your death, but shall live in the glad hearts of the people 
saved. [Applause.! 

Mr. STOCKDALE was recognized. 
Mr. SIMPSON. Mr. Speaker, a-s it is getting quite late, and 

after the eloquent address of the gentleman from New York 
who has just taken his seat, I think the members have all they 
can well digest to-day, I move that we now adjourn. That is, of 
course, with the understanding that the gentleman from Missis
sippi will have his time to-morrow. 
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The SPEAKER JYl"O tempo're. The gentle~an from Miss~sippi l joy that share o! the~ to whicJ?. his merit~ en~itle him, ~:to. dispense t~em 

has been recognized. If the gentleman yields, the Chair will :!~ !~Y~r!!a~/~~~~~sf!v~~i~o~~t~:~;r[ trr~;tl,le of Justice and peipetr 
submit the motion. Th ·1 te s to Pl b kin f th t' · 

M STOCKDALE W 'th th d t d' th t I ill h e a ena r urn , spea g o e money ques 1on m e. . .. 1 e un ers an mg a w ave 1888~ said: 
the floor In the morn:ng. . We are dealing with a question which has more to do with the wel!are of 

T!te SPEAKER p1 o te'n'l;pO'I e. The present occupant of t~e the people of the United States, which is of more concern to them, than any 
chru.r has no power to dec1de that. The gentleman from MlS- other thing that is pending, or that can be pending, etc. 
s~ssippi can proceed now, unless he yie~ds the floor for the mo- Mr. Speaker, I have not overestimated, and it is impossible 
tion. . . . to overestimate the importance of "a sound and st1ble " money 

Mr. STOCKDALE. I think I Will proceed to-mght. system to the people of the United States. Having agreed upon 
The SPEAKER p1·o tempore. The gentleman has the floor for this, the paramount question now arises, which, among the many 

that purpose. systems which have been tried by commercial nations, or among 
(Mr. STOCKDALE withholds his remarks for revision. [See the several systems, either tried or untried, proposed by the 

Appendix.] various currency doctors of the present day, is the one which is 
A soUND AND sTABLE CURRENCY. preeminently "sound and stable." 

Mr. DAVIS. Mr. Speaker, I bring to you a bit of news. It is Is it gold only? 
reliable and important. I received it in an open letter written Is it silver only? 
by the Presidentof the United States, and addressed to the mem- Is it gold and silver combined? 
ber of Congress. It is in effect, this: H The stone which the Is it a paper system founded on gold only? 
builders rejected has become the head of tbe corner!" There Is it a paper system founded on gold and silver? · 
is a money question! Our presence here in this Hall, in extraor- Or, is it a paper system founded on receivability in the Gov-
dinary session, proves that the money question is param~un~. ernment revenues, and the quality of generallegc~.l tender? 
The tariff has been relegated to second place. The patriOtic In the discussion of a vihl question like this, involving the 
little party which I, in p::trt, represent has been vindicated and material and moral interests, the prosperity and happiness, or 
aur statements and positions approved. President Cleveland the poverty, ruin, and death of so many millions of people, un
very justly attlches great importance to "a sound and stable tried theories must have no place. Only the facts of history and 
currency.~' the ~xperiences of commercial nations and peoples should be 

In his inaugural address last March, President Cle-veland said: considered. We can not afford to admit any new system as an 
While every American citizen must contemplate with the utmost pride and experiment. In my opinion it is not necessary. In searching 

enthUBiasm the growth and expansion of our country, the sufiiciency of our for "a sound and st:tble" money system, in my judgment it is 
institutions to stand against the rudest shocks of violence, the wonderful 1 t f ll th 1 f th t t d thrift and enterprise of our people, and the demonstrated superiority of our on Y necessary o o ow e examp es o e grea es an most 
tree Government, it behooves us to constantly watch !or every symptom of successful nations of histor.r at those times when they were most 
insidious infirmity that threatens our national vigor. prosperous 

The strong man who, in the confidence of sturdy health, courts the sternest · 
activities of life and rejoices in the hardihood of constant labor, may have 
lnrkingnearhisvitals the unheeded disease that dooms him to sudden col
lapse. 
It can not be doubted that our stupendous achievements as a people and 

our country's robust strength, have given rise to a heedlessness of those 
laws governing our national health, which we can no more evade than human 
ll!e can escape the laws of God and nature. 

Manifestly nothing is more vital to our supremacy as a nation and to the 
beneficent purposes of our Government than a sound and stable currency. 
Its exposure to degradation should at once arouse to activity the most en
lightened statesmanship; and the danger of depreciation in the purchasing 
power of the wages paid to toil should furnish the strongest incentive to 
prompt and conservative precaution. 

In dealing with our present embarrassing situation as related to this sub
ject, we will be wise if we temper our confidence and faith in our national 
strength and resources with the frank concession that even these will not 
permit n.s to defy with impunity the inexorable law a of finance and trade. 
At the same time, in our efforts to adjust differences of opinion, we should 
be free from intolerance or passion, and our judgments should be unmoved 
by alluring phrases and unvexed by selfish interests. 

I am confident that such an approach to the subject will result in prudent 
and effective remedial legislation. ·In the meantime, so tar as the executive 
branch of the Government can intervene, none of the powers with which it 
is invested will be withheld when their exercise is deemed necessary to main
tain our national credit or avert financial disaster. 

Mr. Spaakert I am frank to say that I agree with every word 
and sentence here quoted. Words can not exaggerate the im
portance of the question of the finances among a commercial 
people like ours. There is a power in money which no human 
a¥ency c:m re.sist. There is no engagementt national or indi
Vldual, which is unaffected by it. The enterprises of commerce, 
the profits of tradet the arrangements in all the domestic con
cerns of life, the wages of labor, the transactions of the highest 
and lowest amounts, the payment of debts and taxes are all 
affected by the quantity or quality of money in circulation. 
There resides in money the most enormous power known to man. 
Itis the tide in human affairs upon which all things must rise or 
fall. It is as irresistible as the wings and wheels of commerce 
on the high seas and the bro3.d continents. More powerful than 
the thunder blasts of armadas that throb upon the oceant or the 
tread of continental armies; and this mighty force is sell-acting 
in all the brge and small transactions of men. This is the con
current t estimony of the ablest writers. 

The United Sbtes MonetaryCommissionof 1876 mentions the 
mportance of money in modern society as-

The great instrument of association, the very fiber of socal organism, the 
vitalizlng force of industry, the protoplasm of civilization, and as essential 
to its existence as oxygen is to animal life. Without money civilization 
coulunot have had a beginning; with adiminishingsupplyitmustlangui.sh, 
and. unless relieved, finally perish. 

Sir Archibald Alison, England's great historian, speaks of 
money as-

This mighty agent in human affairs. 
Mr. Alexander Dal Mar, formerly director of the Bureau of 

Statistics of the United Stat.es, member of the United States 
Monet:Iry Commission, an able writer on the finances, describing 
the operations of this factor in the affairs of nations, says: 

U _ heard, unfelt, almost unseen, it has the power to so distribute the bur· 
dens. gratULations, and opportunities of life that. each individual shall en-

THE GOLD STANDARD. 

From the beginning of history gold has been used as money, 
but during the whole of that time it has never proven itself a 
safe or satisfactory money. Being a commodity of commerce, it 
has always been subject to the fluctuations in price common to 
commodHies. Worse than that, its weight and volume aresuch 
that it is easily collected and hoarded by the gamblers in money. 
By this means it is rendered subject to greater fluctuations and 
more frequent changes in value than most other commodities. 

The intrinsic value of gold is not great. Its commercLtl value 
arises from an artificial demand created by law; and, by reason 
of its being manipulated through the whims and devices of 

·usurers and gamblers, the fluctuations of the value of gold are 
greater, more sudden and irregular than any other known sub
stance. Unless one can foresee all the demands of commerce 
and all the means of supply; unless he knows the potency of all 
the schemes, intentions, and devices of the money gamblers of 
the· world's great financial centers, he can J.J.Otguess with any cer
tainty the price of gold evenforasingleday. If a merchant buys 
goods to be paid for in gold on sixty days' time, his business is a 
game of chance, as uncertain as the winds, and quite as subject 
to destructive fluctuations. 

In ancient Peru gold was plentiful, but it was not used as 
money. There was no artificial monetary demand creJ.ted by 
law. It passed from man to man on its commercial value only. 
When thus left to itself. on its own merits, it had very little 
commercial value. Mr. Prescott, in his Conquest of Peru, tells 
us that on one occasion, in the open market of Cuzco, the capi
tal of Peru, it required gold b ullion of the weight of $116 to buy 
a quire of p3.per. A bottle of wine sold for the weight of $690 
in gold bullion. A sword was worth $500; a cloak $1,160; a pair 
of shoes $400 or more; and a horse about $30,000 weight of gold 
bullion. Between that low price of gold and the high charges 
for it by the gold gamblers of our time, there is room for ten 
thousand stages and degrees of fluctuation. And, Mr. Speaker, 
the experiences and observations of all men in business prove 
that gold is equal to any and every emergency of that sort. It 
is the loaded dice of the gamblers who rob men and nations. It 
is the jumping-jack of the shylock revt:lry, when the gamblers 
and b ::mdits hold high carnival in celebration of their greedy 
and merciless achievements. Long experience and observation 
have proven that gold is about as safe and reliable for the founda
tion of '' a sound and stable currency " as is a powder keg or a 
plug of dynamite for a steady corner stone under a family resi
dence. It is liable to explode at any moment, whenever it is to 
the interest of prowling thieves to touch it off that they may rob 
.the house during the confusion. 

Mr. Speaker, I do not and I will not speak at random on this 
important subject~ The ablest writers agree with me as to the 
experiences of nations and the fa.cts of history. An English 
economist has written of the gold-standard finances of England 
as follows: 

England is the peculiar seat of monetary crises, just as Egypt is of the 
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plague and India of the cholera. These monetary plagues are the bane and 
opprobrium of our country. 

Prof. Vissering, of Holland, explained the troubles of England 
and objected to imitating her money system, as follows: 

Because E.ngland, which then almost alone had the standard of gold, was 
subject to frt'lquent monetary crises, and that, by adopting the same rule, 
we should run the risk of being involved in those crises. 

The United States Monetary Commission of 1876, the ablest 
of all American authorities on this subject, says: 

In addition to the irregularities of its production, gold lacks sufficiency 
of mass t-o give it steadiness. It is necessarily so subject to "jerks and 
changes," that to use it as an exclusive standard must reduce all business 
to gambling. No merchant can buy goods with gold to be sold for gold a 
year afterward, or even a few months afterward, without being subjected to 
a heavy risk. If he covers the risk by extra profits in the nature of insur
ance, he must impose a heavy tax upon those who deal with him. Whoever 
enters into a contract to pay gold in one, two, or three years can not, by any 
possibility, foresee what its value may bew..hen the contract matures. Gold, 
when unsteadied by silver, is as unstable as water. The long experience of 
England has shown it to be one of the most fiumuating, treacherous, and 
dangerous currencies ever devised. The present head of the British min
istry said, three years ago, that England did not become rich by adopting · 
gold, but adopted gold because it was already rich. He might have added 
that it was oniy·the great wealth acquired by England under a sounder and 
better system which has enabled it to endure th6 mischiefs of a currency 
which has made it "the peculiar seat of monetary crises, just as Egypt is of 
the plague and India of the cholera.." If England was not the creditor of all 
the world on gold contracts, and if that consideration did not really domi
nate everything else in determining its policy, it would abandon a system 
which is its "bane and opprobrium." 

The report of the United States Monetary Commission further 
says: 

With a currency of gold, or of paper convertible into gold, we should feel 
instantly every change in Europe, and especially England. We should not 
altogether escape that influence with the double standard of gold and silver, 
but at any rate, with such a standard, one part of our currency would be 
secure !rom· European perturbations. 

Mr. John J. Ing-alls, for eighteen years United States Senator, 
and part of the time acting President of the United States Sen
ate, has recorded the following correct opinion of gold as a cur
rency: 

No people in a. great emergency ever found a faithful ally in gold. it is 
the most cowardly and treacherous of all metals. It makes no treaty it 
does not break. It has no friend it does not sooner or later betray. Armies 
and navies are not maintained by gold. In times of panic and calamity, 
shipwreck and disaster, it becomes the agent and minister of ruin. Nona
tion ever fought a great war by the aid of gold. On the contrary, in the 
crisis of the greatest peril, it becomes an enemy more potent than the foe 
in the field; and when the battlais won and peace has been secured, gold re
appears and claims the fruits or victory. In our own civil war it is doubt
ful if the gold of New York and London did not work us greater injury than 
the powder and iead and iron of the enemy. It was the mo$t invincible 
enemy of the public credit. Gold paid no soldier or sailor. It refused the 
national obligations. It was worth most when our fortunes were the lowest. 
Every defeat gave it increa. ed value. It was in open alliance with our ene
mies the world over, and all its energies were evoked for our destruction. 
But, as usual, when danger has been averted, and the victory secured, gold 
swaggers to the front, and asserts the supremacy.-J. J.Jngalls's speech in the 
United States Senate, February 15, 1878. 

A nation using gold money, or gold-basis money, has no con
trol over the volume of its circulating medium. It is in the 
power of the holders of gold to make money scarce or plenty as 
suits their own convenience and interests, regardless of the pub
lic welfare. Mr. Garfield once stated, most truthfully, that-

Whoever controls the volume of the currency is absolute master of all in
dustry and commerce. 

Sen::ttor Thomas H. Benton, speaking of the same dangerous 
class of men, said: 

All property is at their mercy. 
We thus see that according to the experience of nations and 

the testimony of the best writers; gold is not "a sound and sh
ble currency." It has but little value, except through an arti
ficial demand created by law. It is subjectt to very great fluctu
ations in value, because it is a commodity of commerce, and it 
is utterly unfitted for the basis of a monetary .system because it 
is the handy tool of the money gamblers, by the use of which 
they are able to rob men and nations at will. 

But, Mr. Speaker, if it were a fact that gold is a safe basis for 
"a sound and stable currency," there are still other considera
tions. The people of the United Shtes are nowstaggering under a 
burden of some thirty billions of dollars of monetary obligations. 
That burden is in the various forms of national and State debts, 
railroad debts, municipal debts, and private debts secured by real
estate mortgages. On three great central States of the Union 
the private debts of the people are frightful. The people of my 
own-Shte, ranking among the most industrious, intelli_eent, and 
enterprising, are mortgaged to the amount of $235,000~000; the 
people of Illinois $38-!,000,000, and the people of the great State 
of Pennsylvania, with their rich mines and their protected(?) 
manufactures (which are said toinsureaprosperousagriculture), 
are mortgaged to the amount of $613,000,000. 
. Mr. Speaker, it is hardly nece!;sary for the statement to be 
made to an intelligent statesman like yourself that, on the low 
level of gold-basis prices for the products of labor, the debts of 
this country can not be paid. In order to reach and to maintain 
the low level of gold-basis currency it has required and still re-

quires a contraction of money and falling prices, ruinous to the 
prosperity of our people, dangerous to their liberties, and a men
ace to the peace of the country. Already the homes of the peo
ple are passing into the hands of foreign and domestic landlords 
with frightful rapidity. Alraady the wealth of our rich men,. 
acquired from the earnings of labor through the manipulations 
of money and the conquests of the purse, rivals the opulence of 
the Roman patricians, when that great empire entered the dark 
shadow of its decline and fall. Already the great estates of our 
home and foreign landlords rival those of France when that un
happycountrywasdashingheadlong into the abyss of the blood
iest revolution of history. Every indication of the times and 
all the facts of history prove most positively, with no" shadow of 
doubt, that the public and private monebry obligations of the 
P!'lople .of this country can neither be paid, nor much longer car-

. ned, w1th property and products at gold-basis prices. Such a 
policy of finance leads to bankruptcies and foreclosures for the 
workers, resulting in a chg,ngeof ownership of the soil, whereby 
it passes into the hands of the rich. It means the establishment 
of universal landlordism, and the serfdom and slavery of the 
American people. Gold is the most fluctuating and unstable of 
currencies, and, in quantity, it is entirely inadequate as a money 
basis in America. Its use as such is incompatible with the 
preservation of popular liberty in this country. 

Mr. Speaker, we are said to have had in this country a prac
tical gold basis since January 1, 1879. Yet no one is satisfied 
with our financial condition. President Cleveland says: 

In dealing with our present embarrass~ situation a.s related to this sub
ject, we will be wise if we temper our confidence and faith in our na.tional 
stren~th and resources with the frank confession that even these will not 
pernut us to defy with impunity the inexorable laws of finance and trade. 

Now, with these timely ·and truthful words in mind, let me call 
attention to a few facts of history which we are now copying, 
vainly hoping, it would seem, that ''the inexorable laws of 
finance and trade" which have ruined other nations defying 
them will not harm us. 

At the close of the wars of Napoleon in 1815 England stood at 
the front among the victors, in a blaze of glory unequaled in 
modern times. She was mistress of the ocean, had acquired an 
empire which encircled the earth, and dictated the policies of 
Eu:r:ope. Her J?eople were prospero~s~ happy, and jubilant. Ig
normg or defymg the lessons of h1story and the "inexorable 
laws of finance and _trade," the British Parliament enacted a 
law restricting the use of silver, in order to est:1blish the famous 
single gold basis for money. This checked the prosperity of the 
country by decreeing falling prices for ao-ricul tural products and 
the commodities of commerce. o 

Then were heard the first murmurs of distress among a people 
that for twenty years had uncomphiningly paid the troops which 
met Napoleon on so many bloody fields, a people that bad car
ried victory on their bayonets throughout the Peninsula, on the 
Rhine, and on the field of Waterloo; a people whose cannons had 
won the victories of Trafalgar and the Nile and maintained the 
glory of British arms and British power as only Anglo-Saxons 
could. These people were now to be sacrificed by the millions 
to the false god known as gold-basis money. In 1819, in pursu
ance of this murderous policy, the British Parliament enacted a 
law for the retirement of the paper money which had conquered 
Napoleon-that money which Mr. Alison, the great English his
torian, said had saved England from becoming" a province of 
France." The process of contraction, bringing falling prices, 
began in 1816; it was accelerated in 1819. By the year 1862 
four-fifths of the landholders of England had lost their lands and 
the laboring people of the country were in such a condition of 
suffering that troops were necess:1ry to compel men, women, and 
children to starve in peace. L andlordism was gre:1tly extended, 
the relative number of the serfs and tenants of the realm was 
grea.tly multiplied, and the public distresses among the innocent 
people were such as no tongue can adequately de cribe. 

Mr. Speaker, ignoring that recent and notable example of his
tory, and defying "the inexorable laws of finance and trade," 
we are at this moment copying the baleful example of England 
in our efforts to reach and maintain a gold-basis currency. 

Our experiment commenced in 1866. The American Congress 
passed a law at that time tocontractthe c urrency of the country. 
It was enacted that interest-bearing bonds should be sold for cur
rency, and that the currency which had saved the nation should 
be burned. This was, in effect, a copy of the English law of 1819. 
In 1873 the American Congress passed a law which demonetized 
silver. This was, in effect, a copy of the British law of 1816. 
Through these laws England destroyed the currency which had 
prevented that country from becoming" a province of France." 
We have destroyed a currency which saved the life of theRe
public when gold was snugly hidden in the vaults of its unpatri
otic owners. England demonetized silver for amonnts above 40 
shillings. We did the samefor amounts above $5. In both na--
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tions that metal which had been good money, ''current with the 
merchant" since the days of Abraham, was abolished, and that 
dollar of the United States, which had been the standard of 
value and the unit of account since the days of Washington and 
Jefferson, was dethroned and branded as base metal. 

The results in both countries were alike disastrous. In Eng
land c3.me falling prices, the closing of the shops, mines, and 
factories, the idleness of labor, the bankruptcy of business, the 
loss of homes by aU land-owners who were not also bondholders. 

• And the public distresses were so great that troops were on duty 
day and night to preserve the peace. It is estimated that more 
than a million men, women, and children in England died of 
starvation. That is, were sacrificed to the wicked gold-b:1sis 
fallacy. No such wholesale sacrifices are recorded of heathen 
peoples in their worship of idols made of wood, stone, clay, or 
met ll. 

The President has rightly said that "the inexorable laws of 
finance and trade" can not be defied with impunity. So, having 
copied the financial policy of. England, is it strange that we 
must suffer the same penalties? In 1865 the people of the 
United States emerged from the greatest war of modern times. 
They had been successful. They had saved the best Govern
ment on earth. Money was plenty, times were good, the na
tional debt was not large, and, as individuals, we were "out of 
debt and p rosperous." We felt aa did the British people after 
their great victory at Waterloo, and the banishment of Na
poleon. The British system of contraction, inaugurated here in 
1866, began to tell on the clearing-house transactions in 1810. 
In 1873, the same policy struck down silver. This was at once 
followed by a dis3.strous panic, distressing the entire country, 
as had never before been witnessed. According to Senator Lo
gan, it was a "money famine;" and it has continued ever since 
with only temporary abatements. 

I have now shown the similarity of the British and American 
financial policies instituted for the same general purpose, under 
similar conditions. Ours was and is a substantial copy of theirs. 
To show that similar crab trees bring- forth the same bitter fruits, 
I call attention to the testimony of eyewitnesses as to the results 
in the two countries. 

Mr. Thomas Carlyle has pictured a period of monetary strin
gency in England in the following language: 

British industrial existen ce seems fast becoming one vast prison-swamp of 
reeking pestilence, physical and m oral, a hideous living Golgotha of souls 
and bo::hes buried alive. Thirty thousand outcast needlewomen working 
themselves swiftly to death, and three million paupers rotliing in forced idle
ness, helping the needlewom en to die. 

Col. Robert G. Ingersoll has drawn a picture of society in this 
country during contract ion, as follows: 

No man can imagine, all the languages:of the world can not express, what 
th~ people of the United States suffered from 1873 to 1879. Men who considered 
themselves million aires found that they were beggars; men living in pal
aces, supposing they had enough to give sunshine to the winter or their age, 
supposin g they had en ough to have all they loved in affiuence and comfort, 
suddenly fotmd that they were medicants with bonds, sto~ks, mortgages , all 
turned to ashes in t he r hands. The chimneys grew cold, the fir es in fur
naces went out, the poor families were turned adrift, and the highways of 
the United S tates were crowded with tramps. 

Mr. Speaker, the inexorable laws of finance and trade can not 
be defied with impunity. We have copied England's financial 
policy, and we have suffered her disasters. We are still copy
ing her policy and also continue still reaping the same results. 
It appears t o he impossible for our public men to learn anything 
from history, or ev en from their own experiences, with the well
known facts thrust into their very faces. 

It was S!.Lid by the contractionists that when we reached a 
specie basis, in January, 1879, no further contraction would be 
necessary, and that then we would again have good times. The 
promise was false , and the hope delusive. ·Standing in his place 
in the Q'nited Sh tes Senate on two occasions, the late Senator 
Plumb, himself the president of a national bank, explained the 
question under discussion very.fully. In 1888 Senator Plumb 
said: 

But this contraction or the currency, by the retirement of national-bank 
circulat ion, has been going on for more than ten years, and all the commit
tee has to say now is t hat it has consider ed some bill, but it is not completed. 
If the committee will not complete some measure the Senate must. If the 
Senate will not, and the other House will not, then the country is going upon 
the breakers of financia l disturbance. As a Senator says in my hearing, "It 
is there .now. " I think it is there now. 

• • • • • • * 
The retirement of the national banking circlilationduring the past twelve 

months has been 5 per cent of the total amount of the currency outstand
in~. There has been during that period a phenomenal depreciation of the 
pr1ees of property. There has been the grea test depreciation o! the price 
of agricultural products the country has ever known. 

• * * * * * * 
The contraction of the currency by 5 per cent of its volume means the 

depreciation of the property of the country $3,000,000,000. Debts have not 
only increased, but the means to pay them have diminishedinproportion as 
the currency has been contracted. Events based upon nonlegislation have 
proved of advantage to lenders, but disastrous to borrowers. 

According to that sbtemen t, the con traction of the currency still 
proceeded long after the date of resumption of specie payments. 
And two years later (1890) the same Senator repeated the fact of 
the continued contraction of the currency by the bJ.nks and by 
hoarding in the Treasury. He described the devices of the false 
Treasury reports which are monthly m!td.e by the United States 
TreJ.surer, with apparently no other purpose than to mislead the 
people. He claimed that much gold was counted in the reports 
as circulating in this country which had long ago gone to Europe; 
that $46,000,000 of greenba.cks were counted as ·in circulation 
which did not exist, and that hundreds of millions of money, 
said by the official reports to be in circulation, were locked up 
as reserves in the b3.llks and in the United States Treasury. In 
his speech of June, 1890, the Senator said : 

If l were deciding this case upon what! consider the best evidence, I would 
be bound to say that I believed themoneyina.ctualcirculationdidnotmuch, 
if a.t all, exceed ~500.000, 000. Upon this narrow foundation has been built the 
enormous structure of credit of which I have spoken. It is the great(i3t of 
the kind that was ever built, because it was built by the best people that 
ever built anything. Over twenty thousand millions of debts, the enormous 
and widely extended business of 65,000,000 of people, all rest upon and must 
be served by a volume of currency which must seem to the veteran financier 
as absolutely and dangerously small. 

Mr. Speaker, this gold-standard spec~e-basis policy has now 
beefi in force for over twenty years . During all that time the 
administration of that policy has been in the hands of its friends. 
The war on silver has been unrelenting. That ancient money 
has been, in practice, reduced to a commodity. The JZOld-basis 
advocates brand it as "base metal," and with every opprobrious 
epithet. Although by law and contract the silver dollar i5legal 
tender to bondholders: yet for twenty years we have not h s.d an 
Administration with courage or patriotism enoug-h to tender 
silver dollars to bondholders. The practical discriminn.tions 
are all against silver and iu favor of gold as money metals. 

In that respect we are copying the policy of England. The two 
most powerful commercial nations on earth, with the German Em
pire and all northwestern Europe to help, have united and coop
erated for twenty years to perfect the gold-basis system. No ex
periment ever h:td a more auspicious birth and more thor ough 
trial at the hands of Us friends. What is the r esult? Banks every
where on the brink of ruin. Boys on the streets of Chicago ped
dling newsp::tpers, are forbidden to announce the contents of 'their 
goods, lest the news of recent bank failures will cause other fail
ures and precipihte a panic. The rulers of the greatest n !.Ltions 
of Europe and America h'1ve been for twenty years working at 
the absurd experiment, trying to b:Uance a pyramid on its apex
trying to rest the billions of business of two hemispheres on a 
handful of gold for which everybody is grabbinJZ. So delic:tte is 
the experiment, that the police officers of g-reat cities hiss 
through their teeth, "Silence!" "Hush !" lest the breath of a 
st reet gamin m:~.y st:1rt an avalanche which will cause national 
or international bankruptcy and ruin on two continents. 

Verily, gold is" a stable cwrency." Have not the Shvlocks 
said sor And do they ever lie-except for their own purp oses? 
And have not a thousand eminent sta tesmen and ''financiers" 
sworn to the lies, as the agents, attorneys, and puppets of the 
Shylocks? Of course. ln years agone an equal number of 
scientists and eminent men for centuries testified to the geo
centric doctrine of the universe, when all the facts were as much 
cgainst them as well knuwn facts are now a jZainst the doctrine 
of the stability of a gold-basis currency. This is the absurd 
position of the gold-basis theory and practice in the hands of 
its friends, and among the banks and bankers who profit by the 
system. The condition is so precarious that we are having an 
extra session of Congress in the dog-days of August to r edress 
the situation. 

Mr. Speaker! is a gold-basis currency "the stable (?) cur
rency" which we seek? If so, we h ave it now in all its glory. 
We are now in the paradise of the Shylocks and the money gam
blers. To prove this I n eed only refer to the condition of its 
victims-the people. The Census Reports of 1890, which are 
just now being published, show that the people who were " out 
of debt and prosperous" in 1866 are now in debt and distress 
beyond the power of the imagination to comprehend. 

Over $3,000,000,000 h a-ve been paid on the n 'ltional debt. This 
h 3s reduced it oYer one billion. That is something of which we 
never cease to boast. But through the fall of the prices of com
modities, it will now t ake as m .:my bushels of whe.1t or as many 
pounds of cotton to pay what rem iins of the public debt in 1893 
as it would h ave hken to pay it in 18G6. So, then, there has been 
no progress in reducing the burden of the n :1tional debt by the 
p 1.ymentof over$3,000,000,000. Contr.1.ctionof the currency and · 
falling prices h 3.s neutralized the entire payment. Besides the 
n :ttional debt, we have over a bfllion of interest-bearing State, . 
county, and municipal debts, which, with present gold prices of 
the products of hnd and labor, c .:~.n be paid only through the 
greatest sacrifices of the people. These are but the beginning 
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o1 our burdens. The pri •~te debts .of ind.i v:idnals, hroag.h ton by 
currency contraction.and falling prices., -are .hig.h. -~P .in the bil-

1ions. 
These burdens whloh_have boen'hea-perl. upon .the...Shonlder.s _<if 

the people are the J>riee .of our present sound (?)_and stable{?) 
gold-basis-currency . .So'' stable n _and reliable is thisf.amoussys
tem that the breath of a childmay toppleit.down and bring un
told ruin on all the world. Our ibilli.ons_of de_bts and the inevi
table serfdom and slavery of our people are a big .price to pay 
.and a terrible -sacrifice to make, bu.t the system iB :a famous one, 
and the .Shy locks .are patting Olil' b.aeks .and tellin.g ns., "Bravo! 
_good dGg,.Bose!" while we weld the chains on ourselves and ou.r 
children! 

Mr. Spe:.tker, it is s1.fe to .say that our penp1e can not pay their 
present debts with oonst:mtly declining gold prices for the 
-products of land and labor. Our lands are -already passing from 
:the people into the hands of the money lords as fast as time c 1n 
.move and the court.s mm grind. ln passing througn the courts 
-our farms nsually .P-l.Y the court expenses and part of the mort
gages. The rest o! tb.'e .debts hmg over the homeless debtors 
in the form of judgments. When the mortJgages were executed 
the lands were worth twice the lo:.tns -placed on them. The 
.shrinkage of values came through currency. contraction. Sena
. .tor Plumb placed this shrinkage in a single Jfear, through the 
retirement of b:mk currency., at tbree billions of dollars. That 
loss cost the people-through.shrinka,ge of valu.eB, ina.single ye;w, 
.nearly as mueh as the war of the -rehellion :eost the count~y in 
_four ye:.tr.s. 

Hon •. JOSEPHH. W ALh.~R, of Massachus.etts, stated on the floor 
.of this House in May, 1892, that farm.s in .New England are .sell
ing to-day at about half the cost of the improvements on them. 
.This statement mea ns that tb.e lands goior nothing, and half the 
improvements thrown in. This is the cost to New England of 
.om· stable (? ) gold standard, -whieh may be .so ·easily toppleil to 
the grou.nd. It comes high, but the ''eminent financiers" of 

_New York and London, who have the ear of our rulers, .say we 
must hav-e it. 

During the twenty-five years -of our currency contraction the 
bankruptcies of business men have averaged about ten thousand 
per annum. The public and private debts ol the people have 
grown beyond the remotest hope of payment, and the capitaliza
tion of onr railroads, 'on which the people must pay interest and 
dividends,_isnow .above ten billions of d.ollar.s. At present·prices 
this burden (mostly water) is simple robbery. -The corporations, 
like the military barons of the Middle Ages, stand between the 
people and their markets, and extort from them "all the traffic 
will bear." This burden grows annually at the will of the cor
pora tions. The pe.ople have no word nor voice in the matter. 
The ofii.cers of the corporations boldly pu.blish that it is an "im
'Pertinence" for the people to discuss the subject. When itb.as 
been intimated that the railroads should be managed for the 
public benefit a leading officer of .a great corporation has said, 
•' The pnblic be damned!" 

It may be denied that our railroad capitalization came through 
..contraction of the curTency. I donotclaim th.atit did.; .but, Mr. 
Speaker, all must admit that the bu.rden of carrying itirom year 
to year is greatly increased by currency contraction and the -con
tinued falling prices of products. The charges _for tr_avel and 
traffic are ~ometimes reduced thr_ough the clamoring cries of a 
itistressed people, but seldom in proportion -to the .decreased 
prices of commodities and means o! ;payment. 

.THE SILVER .ST.AND.ARD. 

Is silver a steadier basis for a money system than gold? Jf 
lacts prove anything ,it most Msuredly is. During .all the fluc
tuations of the two metals since 1873, as compared with general 
prices, gold .has continually fluctuated, usually bounding upward 
by Large jumps and subsiding .by smaller rones. Silver has not 
done this, but has stes dily re:p:mined "stable" as com-p.ared 
with the prices of commodities. This is especially true as com
..Pared to wheat and cotton, the leading agricultural products 
which are exported to foreign countries. The ad voc.ates of a 
Bingle gold standard never tire in assertingtha.tsilver.hasfallen 
in value sinoe 1873. This is not true. The bulliOll in the silver 
dollar will buy as much of the average products of land and labor 
now as in 1873, if not more. If there has been a change in the 
value-of-silver bullion since 1873, it has risenin value rather 
than fallen. This is :proven beyond a doubt by -comparing the 
eommercial value of silver bullion with the commercial valu.es of 
.commodities in general. It ca.n not be proven by a comparison 
with gold. as th.it fluctuating metal agrees with nothing with 
an_y reliable cerhinty. Lt iseubject to every demand of the gold 
.:een ters of Europe, and to every whim of the grea-t golU. gamblers 
and speculators of the world. · Such a st'1.lldard mu.stnecessarily 
fi uctua.te. It agrees with nothing, and is consis.ten t with nothing 
-ex-cept tha t it is usually going up, as is. proved by tb.eoon-stantly 
..:falling-_prices of eommodities as measured in gold. 

Gold.anrl _silver have each ...mille a record in .history. Silv:e.r 
:bought t1le field -of :M.achp£1!1h wll:er.e ..AbrnhTID.~aid t) rest his 
b2lovedSITah. Gold was the to_olarulally of'P.hilip .of Maeedon, 
.:when he .overthrew the libertie.s .of Greece. Silver wa£ the only 
coin in the pockets of poverty during the struggle-for American 
independence. Gold w_as the coin of th.e enemy., for which the 
first American traitor .sold himself and his country·s liberties. 
Silver., in all its history, h as been the money of the common 
pe_ople-the money of libert_y, the money of the Constitution, the 
money of four-fifths of tl1e population of the world. Eilver is 
ste::tdy an'd _reliable, _Cilllstitnting the favorite hoards _in the 
pockets of industry -and -serving as a balance wheel on the ap
pro3.ch of panics. Gold h.as ruineO. Germany, covering 80 per 
cent ofthe people'sJwmes withirredeemablemortg·ages. Silver 
ancl p a.per were the.money of France in the d ays ol anguish and 
adversity. They nave raise a Frdnce to be the most prosperous 
and independent nation of Europe. Gold is the fluctuat~ng 
_tool and ally o! the gamblerarui.thief, the tyrant and the traitor, 
and at thisn10ment is driving the entire go:l.d-b:.tsis world. into 
the dishonnr and crime of repudiation, through Jailing prices , 
making the payment of honest debtsimpo.ssihle. 

Mr. Speaker, l do .not speak .at random on this impurtant ·su'b
ject. 'It would -b.e treason to -the Americ"'n people to dD so. I 
call you.r most canaid attention to the positive testimony of the 
_hig hes.t and most respectabl-e. au tho.rities. ·Ron. JOHN P. JONES, 
United States Senator, and. forme rly chairman of the lJnite_d 
States Monetary Commiss.ion of1816, in his late speech in Brus
sels, hefore the international conference, s!lys: 

Since its demonetization in 1873, silver has lost none .of i-ts command o-ver 
commodities. and therefore none of its v:a.lue. Even as bullion to-day it has 
the same power in exchange for commoditi'3S that as fulllegal-tendermoney 
d.t..had in 1873 . 

Index numbers printed in a lgte number of the London Economist s:aow 
that the fall in gold prices from 1809 to 1892 was 33 per cent . 

The same authority .shows that •on twenty-two leading articles 
of commerce the fallln gold prices s.ince 1869 h ::ts been '67 per 
cent. On-the other _hand, the ~me authority shows that silver 
prices .during all that time have sc:1rcely ch.an_ged .at all. .In this 
way it is easy to show which is the ".st:L.ble currency," and which 
the unstable. 

The philosophers tell us that-
By measuring two things, one against the other, you can never ar.rive,at 

any determination as to which has changed. Instead or disputing as to 
whether one clock lras lost or another ·gained, would it not be well to consult 
the sun and stars and .ascertain exactly-what ha-s hap-pened? 

The co:mm_o.ditie.s of commerce _are the '' sun and st:.trs " of the 
commercial and monetary world. By this test the golden clo0k 
has gained twelve hours in the twenty-four, and at midnight tells 
us that it is noon, while the silv.er clock still keeps step with the 
'' sun and sta1·s" of the commercial world as from the beginning. 
The same in 1869 -as in 1892. .Sil vet' then is '' the sound and st::~.ble 
·currency" of the world. 

The London Bankers':Magazine, in 1881, deprecated the attempt 
of Italy to resume specie payments, upon the ground of the scarc
ity of gold, and said: 

There has thus 'been created a new demand for gold, or considerable mag
nitude, and that at a time when the sup-plies of the metal are barely adequate 
for existing wants. For years past there have been complaints of a gold 
seareitry. The addition of Germany and the United States to the body of na
tions ·using a. gold currency has greatly increased -the demand for the metal 
in the production of which there .has been no corresponding increase, but on 
the contrary, a slight diminution. "'The .international competition for gold 
has therefore been keen.eT, and the fear now is that the advent of Italy as a 
bnyer 'Will 'Still further intensify--this .competition and -thus ca.use :a general 
<enhancement of th.e value of money . 

In November, 1873, Mr. Benjamin Disraeli (afterwards Lord 
Beaoonsfield) said: 

I attribute the monetary disturbance that has occurred, and is now to a 
certain degree acting very injuriously to t-J:ade-I attribute it to the great 
changes which the _governments in Europe are making ill reference to their 
standard of value. Our gold -standard is not the cau3e of our commercial 
prosperity, bnt the c<mse_quenee or our commercial pro-sperity. 'It is quite 
evid-ent we .must prepare ourselves torgr-aat convulsions in themoney mar

.ket,.not occasioned by speculatien or any old cause Which has been alleged, 
but, by a 'llew cause-with-which we are not, sumciently acquainted . 

Six years later this same statesman, Lord Beaconsfield.,·iur
ther s:1id~ 

Gola is every ·day appreciating in value, and as it appreciates .in value the 
.lower ptiees becollle. 

'In January, 1876, speaking of the demonetization of silver, the 
Westminster Review said: 

One or the things involved we hold ;to be the probable appreciation of gold; 
in other words, an increase of its _purchasing power, and that, consequently, 
unless fTesh discoveries -are made, -pt•ic:es have seen ·their highest f0rmany a 
long day,..and that debts contracted in .gold will, by reason of this -move
ment, 'tend to Jliess 'Ill Ore heavily on t·he bonowers, :and that, it wUl be w-ell 
if t-his -preSSliT~ does not become so intolerable- as to suggest by ·way or 
solution something like universal Tepudiation . 

Mr. Bagehot, editor of the London Economist, in 1877 said: 
If Gernumy and America, and, let us say the Latin Union, we-re to ·adopt 

the__goid..sta.ndar.d, the supply or this metal would sca;rcely sumce,"an.d the 
:m.on~y.::mar.kets of the wor-ld would in -all probability be seriously af!ec'lled 
by-tbis scarcity. 
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""Pnof. Thorold Rugers1 of Oxford University ,.in 1879 ac-counte.d 
lor·~he fall in prices a~ follo-ws: 

Tlle principal, the most general, and in all probability the most_durable 
_[cause ).is the .rapid. rise m the commercial value of .gold. At the moment 
'When the doma.in of civilization is enlarging in ·every way, and ·as a conse
quence the· want of media o! exchang~ is ·correspondingly increased, one of 

- .the great ·states of Europe !Germany] has expelled silver and at the £a.me 
:time adapted .gold. She believes her-self to .be able to do-so, thanks to the 
'indemnity 1mJ)osed upon· France, but she has done"the,greatest 'b.a.rm to her 
population and industries. 

.Mr. Sp.eaker, monetary hist~ry is bristling and blazing all over 
.with facts proving that the commercial value of gold, exposed 
not only to the laws of supply and demand, as other cnmmodities 
are, but to all the whims and devices of the money gamblees, is 
-as unsound a nd unstable as the winds. As a standard of value. it 
1s -the "dishonest dollar" the world over. ~o deny this is to 
lgnore the universal experience of mankind. .To attempt to build 
"a sound and stable.curre.ncy" on a single-standard gold basis is 
to "defy the inexorable laws of finance and trade," which all 
agree can not be dane with impunity. We are, then, driven by 
.th.elogic and results of these researcnes to further inquiry-after 
a·b~tter and safer money system than the gold standard. 

·SILVER ..AND :BIMETALLISM. 

A money system b3sed on a.sin.gle c.ommoa:i:ty, "BB alread~ shuwn, 
must fluctuate ·with·the aem.ancLa:nd .:supply rof -that .c.ommndity. 
Euch a 'system also ·gives the owners o-r .ll.olders of that com
modity complete control over ;the -volume of money afloat. It 
makes the 'holders.:of:th-atpreferred cnmm.odity complete masters 
of-the moneh ry"System, and, thTough this,.lll!1sters of all indus
-try and commerce. Sen~r Thomas .H . ..BentQn, discussing this 
<Subject and -referring to .the men or cOl'porations-wb:o .control .the 

olume of our nation's money, s :1id: 
The Government itself oeaoos to be independen-t. 
And further ·along in -the s-ame argument he said: 

.ATI property is at their mercy. 

This shows the very great danger of basing .a. .money "~?ystem 
<On a single-commodity. The ease with which .gold is handled, 
,hoarded, .c.orne.red,.and hidden ,a\vay, makes it the mos.t danger
lOllS of :al.Lcemmodities. .Silver is le~s easily cornered and hidden; 
le.ss e1.Bily :.stolen aE.d carried ..::'1wa_y. ~tis ..more likely to be in 
the poekets of the people. I tis m.ore difficult to .collect into thB 

-gneat money canters; and lar more difficult .to .manipulate in the 
interest of money~gamblers; .hence, it is a safer foundation for 
'~a:sound and stable currency" than gold. 

.But as .two is lootter than one-..as n..man on two feet possesses 
a b roader and -saf-er means af walking than a m an on one foot-so 

.a money system based .on both gold and -silver is broader,.sounder, 
and safer than a one-metal system. With a . .m.om .. e.nt's thought 
;th..e bimehllic -system will also he ..seen to be the essence of sim
plicity. And the mm-ten.ance of parity between .the metals is 
BO easily accomplished that in .friendly .or impartial .hands it is 
:Bell-acting. The commercial value of all things, including the 
money metals, is controlled .. by demand and -su.pply. With -a 
;given fixed ratio betw-een ,the .money metals the loaner always 

· exercises bis option and loans the more plentiful and ..ch..e.aper 
·:money. No nne disputes his .right to..d.o this. This is a demana 
for the cheaper metal which tends to maintain its commercial 
value. 

Now, if the debtor :i:s permitted in like m anner to exercise his 
right of opt ion in choosing the money of payment, he will seek 
tops y with the more :plentiful and cheaper ..monE)ywhlchhe bor
.rowed . .It i£l on~y justice that the d ebtor be allowed this right. 
This double demand for the •Cheaper .metal or money establishes 
;:its parity with the seareer mEJtal, which can_no.t..remain scarcer 
and dearer when relieved from the demands of both cr.editors 
:and debtors. If, then, through the -vicissitude£ of -Bl!Pply .a nd 
rQ.emand .the metals change plaees, the disparity is at once 
lChecked, .and parity .is restored by the change of .demands on 
-the part .of loaners and debtors, both uniformly .choosing to use 
.-.the cheaper money when permitted to do so. Dis_parity can 
:only .continue by depriving one or both parties in commercial 
;transactions of their righ..t of .opti.on to use any lawful money 
rwhlch they :may prefer. The gold men w.ho justify the loaning 
.of ehen;p money utterly refuse the right of ·option on the part of 
debtors to p ay in the same lawful money which they borrow. 
~e gold m en claim .that lo3.llil of rchea;p .currenqy.., .secured by 
_-real esta-te--mor.tga.ge,·.ca.n only be ·paid .hon-estly with _gold coin . 
.This dG.ctrine, in pr actice, compels an unnatural demand ,for 
·-gold eoin. Jt cre·-t t es and perpetuates the rlis_parity of .the 
metals which is so loudly complained of. ' 

Bimetallism is like .-a man .walking on .two feet . .ThB demand 
J.!or action is always on the .hindmost foot . This brings it up to 
:the other and insures th e continued parity of -the two. Mono
metallism is like the m :m on one foot. He makes no progress 

x.c.ept by jerks and jump i5, which -shock and derange the entire 
system. .At :the present mom.e.n.t.in this·.country we 1ill':e .testing 

) 

the qualities.otmon.ometallism. Gold coinis thel.awiulstandard, 
and the .:pci.ces of .an. commodities are ratea by the fluctu :ttin_g 
standard of the least ·' s.t3.ble" of.all..s..tandards. ~y this fluctu
ating st:mdard, on which all .demands are made, the prices o.f all 
prop.ert.Y are fluctuating ana. falling- . . Nothing is .fixed , because 
the standard of value is unfixed. The rocks o1 Gibralhr , with 
.the same treatment-measured by the.rolling'billows and chang
ing waves and tides.of .the_oce.ln-wnuld he as fickle and unst.able 
as gossamer . 

In ourpres.ent ex_perimen t, all.demu.nds for payments are maa.e 
.on _gold. That raises its price. All demands for monetary ex
ports are .made on goid. That raises its price .still higher. The 
Secretary oLthe Treasury ignores and repudiatesl.aws and con
tracts, and all th-e -rules of common justice,.sw.elling the demand 
J'or gold, and, by comparisO.n, depr.eciates the price of silver. 
With our present unfair administration of the Treasury, w.eare 
like the man with two feet trying to make progress by the ex
clusiv-e use of that foot which is already in advance of the other. 
His position is extremely awkwar.d and absurd: such defiance of 
·naturallawis-ph_ysical anar.chy. Our S ecre.tary's dis.r.egard fur 
the..rightsof thepeoplein thepaymento1coinoblie-ations is very 
unjust toward .the people. If the prese.n.t .Secretaiy of the Treas
ury· would use both silver and gold coin on coin contracts, :mak
ing the heavier demands on the cheaper-metal-always exercis
ing the right o.f ..option in the interest of the people-in all coin 

·payments, the parity ·Of the 'two metals w_ould immediat-ely be 
:restored ~and .maintained. 

Gold ·can never ...meet the double demand for exportation and 
ior .home ,use as .moneiY. The1ID.fl,n w.i th two f-e.et can not walk on 
one wlth the .other tied to a po.:i. His active foot IDfltY be a golden 
one, .:lm t..he....is :paralyzed .and .:.hel:pless, a-s .our ·COuntry is .to-day . 
Every interest is :Suffering. Business .is bankrupt, labor is not 
•employed, debt01~s are losing their ..homes, men, women, and 
children are unemployed and starving, the padlock of silence is 
placed on the mouths of children in the -streets, lest their an
nouncements of our b .:td condition ma_y -percipitate .a revolution: 
:and the- .C.angress of the Unitea States .is called tqgether in the 
"dog ·days" t.o_r.edress the situation. 

All this, Mr. Spea ker, in my judgment, is occasioned by the 
Secretary .refusing to pa y out silver coin on coin .contracts, and 
because of his continual demand ongold forevery monetary pur
pose, with the certain practical result ol increasing the ctis_parity 
of the money metals, in the interest of the _gold ·gamblers and 
money lords of London and New Y or.k, and against the interest 
of the .:American people . 
It is said by ~orne that the purchase of 4,500,000 ounces per 

month, by the United St!1tes Government, prevents the rise of 
.:.silver ·bullion, and that, if :this demand would cease, bullion 
would ..rise. Mr.-Speaker, does not this position presume a little 
too ..much on the lack of intelligence among .men? Does it not 
-reverse the self-acting laws of demand and supply? Hav.e we .not 
-said that the .laws of financ.e and trade .can n.Gt be defied·with im-
punity? Sir. is not the .Secretary of the Tre.:1sury, by ignoring 
-the ·spicitof .thelaw and the righ~s of the _people, venturing upon 
an..a.bsurd _and dangerous ·expenment? T.he logic of the -situa
tion is this: 

lf there were fewer bu.Yer.s of' wheat, whea t would rise; if ther.e 
wer.ei"ewer buyere of cutton, of c.orn, or of silver, then those .r-e
-spective .commodities womd bear higher prices. 

T:h.a.tis the argument which is made in.favor .of repealing the 
silver-purchase law of 1890. 

Mr. Speaker,_! beg of yo.u le.t:us :r:eliev.e .the .American people 
of this scandal. Le.t ns..not be guilty of harboring such unwis
dom at-the head af our .financial a-ffairs. It is had to be robb.ed, 
a~ our people. are n<;>w being. robbed through cur.r.ency .contrac
tions and falling pnces. lt..lS b ad ..to be b3..n.krupted, as .our busi
ness :men are being driven to the wall. It is bad to be idle and 
..star:cing, as our miners, railroad ·em_ployes, and .other workers 
at'e out of -work and starving, _but it is unbearable, Mr. Speaker, 
to add to all of -these distresses of the peopl-e the scandal and 
humiliation o1 financial idiocy! Let the -secretary, sir, pay out 
silver coin on all coin contracts-require him to increase hls 
demands on silver, under the present l aws and ·th·e present crm
tracts-anu .sil-ver-will at once :rise .to a -parit.y-wi:th .gold . 

It is said that the present:-silv:er-pu:r.chasel.aw ari-ves.goldfrom 
the .country, and hence..mus.t be-repealed. The law does not do 
this. The law provides for the _putting in to circulation uf a bon t 
"$40,000,000 per annum ·of United Sta tes Treasury notes . Those 
notes, besides being~egal tender for most pur.Poses, are reaeem
able " in coin," and the law provides for the coining of silver to 
re..d.eem them, -but .gives theSecret!ll'y hls op.fion as to whichc:oin 
he :.Shall .use. R.e chooses to use _gold coin. This increasea de
mand for gold raises its price, incraasing the d isparity of the 
two metals. It also robs the gold raser-re by permitting the.gold 
-t.o _be .exported. Jt is .not the hw w.hich robs the ,reserve and 
-.senas :gold.abr.oad, but.it is .the 8ecre.t~ry. It. is .obvious ,that the 
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Secretary's wrongful ruling needs "repealing" much more than 
the law do~s. If ~he spirit of "Old Hickory" Jackson were in 
the «;xe~utive chru..; now, tha~ Secretary wo~d, in my opinion, 
be disrrussed so quickly that It would make hrmdizzy and there 
would be no extra session of Congress in August to' ~elieve the 
gold gamblers from their troubles. - . 

If any man capable of opening his eyes desires positive evi
den.ce as to the superiority of silver over gold as a stabl~ money 
bas1s he has but to observe the sbble finances of Mexico at the 
prese~t momen.t. That country is :r;tot a strong one .financially, 
yet w1th her silver standard she sits serenely amid the storm 
whic~ is rendin.g th~ gold countries, viewing their trepidatipn 
and distresses With pity and complacency. With her mints turn
ing out silver dollars at the rate of $14,000,000 per month, her 
finances were never in sounder condition nor her commerce more 
:fl.ourishing. The following dispatch explains the Mexican situa
tiOn: 

CITY OF MEXICO, July 5. 
Published opinions of foreign bg,nkers that Mexico will be bankrupted 

throng~ the recent !all ill; ~ilv:er are not taken in earnest here. Nothing ap
proaching a business cruns lS apprehended. The credit of the great com
mercial and financial establishments of this city continues unquestioned. 
The crop reports are excellent, and thiS is regarded by local bankers as a 
most hopeful feature of the situation. I! MeXIco is able to feed herself she 
can atiord to play a waiting game in the matter of silver. 

That example ought to teach enlightened and patriotic men an 
important lesson. If the Mexican finances were on the fickle 
gold b1sis, that country would be compelled to enter the generttl 
scr~mble for ~he ~elusive yellow mektl. Every gold standard 
natiOn must, rnevitably, be sh'lken by every cyclonein the great 
gol~ centers ?f the world. There · is no escape from this .con
clusiOn. This gre<tt country of ours, struggling to m'lint·~ in a 
gold standard , is compelled to c3.ll an extrd. session of Cong ress 
to doctor the finances and save the country; while" poor old 
Mexico' ' sits firmly mid calmly on her b ::tsis of whitemet'll with
out a tremor. It appears, Mr. Spe1ker, that wisdom and com
mon sense are worth more t.han gold. 

Mr. Alhrd, of Belgium, delegate to the International Monet'1ry 
Conference in Brussels, last wint~r, made the following general 
statement as to the silver shndard: 

What ~s the state of things we see at present? We see that in those coun
triets which.have a gold standard, prices have fallen enormously, and that, 
on the contrary, in the countries which have a sil\er standard, in spite of 
the ll:nf~vorable treatment of silver in Europe, and in spite of the diminu
tion m 1ts uses, the relation of value between money and goods has remained 
al.mo~t exactly what it wa~ twenty years ago. They try to frighten us by 
pointmg to the dangers which ensue from the abundance of silver, and yet I 
repeat that in ~pi~ of the m;uavorable :position in whicp. silver is p laced, we 
~~JA_~~ ~i~~~;~t ~~~ds~~:a.rd countnes any of the evil results which ought 

I call attention to another historic lesson which should be of 
value at the present time. The :finances of England are on the 
single gold basis,lona established and skillfully managed. France, 
just across the channel, on the Continent. bases her finances on 
both gold and silver , and on the quality of legal tender. During 
the last fifty years the bimetallic Bank of France has not been 
shaken with the fears of bankruptcy. Even the unusual demand 
on its resources to pay the German indemnity of $1 ,000,000,000, 
caused but a temporary t remor. On the other hand, on two or 
three occasions, we find the gold basis Bank of England, on the 
verge of ruin, applying to the bimetallic Bank of France for help, 
which was promptly given. The fact is, the payment of the Ger
man indemnity of France caused quite as much alarm in London 
as in Paris. 

In proof of what is here stated, I call attention to the testimony 
of the very highest authorities. Mr. Allard, of Belgium, already 

·quoted, stated in the Monetary Conference at Brussels, last win
ter, as follows: 

Mr. de Rothschild appears to me to have forgotten that not long ago the 
bimetallic Bank of France 'came-for the third tune, I think, and at any rate, 
for the second-to the a ssistance of the"mono:::netallic Bank of England. and 
was ~bilged_ to len~ to t~;tat bank 75,000,000 fra.ucs in gold, in order to spare it 
the d11hcult1es which Illlght have..ensued from a fresh suspension of the act 
of 18!4. Is the system of the bank which confers the benefit, or of that which 
receives it, to be prefen·ed by us? I do not h esitate to give the preference to 
the Bank of France, which conferred the benefit, although that bank is ab
solutely bimetallic, and my conclusion is that of the two banking systems I 
prefer that which is based upon the two metals. (Page 93.) 

Sir Guilford Molesworth, delegate for British India, in the 
International Conference last winter, stated: 

Dt;tring the seven years, 1883-1890, the Bank of France only changed its rate 
of discount sevell: times, whilst the Bank of England changed it sixty-two 
times, the variatiOns in France only amounting to 2 per cent, whilst those 
in England amounted to 4 per cent. (Page 143.) 

Mr. Molesworth quotes Mr. Goschen as follows: 
I feel a. kind of shame on the occasion of two or three millions of gold be

ing taken from this country to Brazil or ~y other country (that) it should 
immediately have the e.ffect of causing a-tn.onetary alarm throughout the 
country.-Page 149. 

Mr. Molesworth then says: 
Then came the Baring failure, and our weakness was shown by having to 

call France to our aid. The currency of France had weathered without dif
ficulty storms to which the Ba.ring failure was mere child's play; for exam-

ple, the Prussian war, the communistic !truggle, the war indemnity, the 
~~~U::es of the Panama Canal, of the metal ring, and of the comptoir dfea· 

• • • • • • • 
Mr. Gitien has stated that in almost every year since 1873 there has been a 

stringency of greater or less severity, directly traceable to or aggravated by 
the extraordinary demands !or gol<;I and the difficulties in supplying them. 
An~, finally, we have the declaratwn of Mr. de Rothschild which threatens 

"!l.S With a. monetary panic, "The far-spreading etiects of which it would be 
Impossible to foretell." 

• • • • $ • • 

I repeat, "it ls gold that is sick, not silver," and unless this fact be recog
nized by the members of this conference it will be impossible to apply the 
proper remedy to the crisis which menaces us. 

• • • • • • • 
I beg also to lay before th_e conference the accompanying diagrams which 

I have prepared; and in domg so I would draw particular 'attention to dia
gram No.3 A, because it shows at a glance the instability of gold and the 
stability of silver.-Pages 149, H4. 

"A SOUND AND STABLE CURRENCY." 

. In OJ:der to arrest great national danger-to ward off impend
Ing rum-I have shown the superiority of silver and bimet:.tllism 
over gold, as a safe, sound, and stable b1sis of currency under 
the present conditions and tendencies of the monetary w~rld. I 
h ave ~ppealed to the facts of history and the experiences of 
m ankmd. I have avoided untried theories. I think 1 have made 
out my case. Of. course the_gold gamble1·s will not yield. You 
can not reason With Demetrms; and the prostrate worshipers of 
Jug_ge_rnaut would rather be crushed than face the anger of 
their Idol. Yet the people may be convinced and saved. 

.But, Mr: .. speaker, to merely .escape sudden ruin is not a very 
high ambitiOn fo:r a great,_glorwu~, and progressive people like 
ours. We sh?~~ h~ve high~r rums than that. Money is the 
blood of our CIVilizatiOn. A smgle gold standard is a disease in 
a!! acute form. It is delirium. Itisneitherahealthynor a plen
tiful blood. It is both paucity and impurity. Add to it silver, 
an~ you ~a.ve a safer and more bountiful circulating medium. 
With this Improved and increased supply of the "protopl 1sm" 
of comm~rce and ~ivil~ati?n our people will stand on a higher 
plane a_na ~he na~wn will l~v.e longer. But our position in the 
world JUStifies higher ambitiOns than mere existence. The ex
amples of t~e stateslll:en and heroes of our history beckon us 
onward t.o higher attarn~ent~. Our ?PPOrtunities as an enlight
ened !la~wn, and the movmg, mdu~trwus, and enterprising char
acteriStiCs of ?ur compound American people forbid mere com
monplace a,chievements. To reach our most cherished and rea
sonable destiny as a commercial and civilized people we must 
have a sound, stg,ble, pure, and plentiful currency. To find and 
draft such a system we need seek for nothing new or untried. 
~lth~)Ugh t~e most important of all questions, the money ques
twn IS not difficult. Any common mind can easily comprehend 
and understand it when stripped of the glamour and mystery 
sought to be thrown around it by the gamblers. 

The circulating medium of our industrial and commercial life 
must be pure, plentiful, and permanent. We must not subject 
it to ~he phlebotomy of the money gamblers, nor even to the un
certain supply of the costly money metals. Gold and silver coin 
m ust be continued: 

1. Out of respect to the traditions and usages of mankind for 
forty centuries; 

2: B~cause w~ have agreed to pay some billions of monetary 
obligations, whiCh, per contract, are to be paid in coin of agiven 
weight and fineness; 

3. B~cause our country is the largest producer of the money 
metals rn the world, and we should not demonetize and depreciate 
the value of our own products; and 

4. Because we can not discard them without industrial and 
financial ruin. 

L et me illustrate: By the laws of 1873-'74 silver was demone
tized. That act created a disparity between the coin and bul
lion valuee of silver. It created and now perpetuates a rich 
field for ~he g.reat speculators of the W?~ld. Taking advantage 
of the disparity thus created, the Bptish speculator goes into 
the London market, where he buys silver bullion at a discount. 
This is coined for him into East Indian rupees. The coin is 
more valuable than the bullion. With the new coin the specu
lator buys East Indian wheat and cotton for the European mar
kets iri competition with American wheat and cotton. The 
British speculator can sell his eastern wheat and cotton at the 
same low price at which he bought them because of his profits 
on silver. And Americans must sell in those markets at the 
same low pr ices, or abandon the European markets for our two 
gre3,t staples of export. 

This explanation shows why American wheat and cotton rise 
and hll wit~ silver bullion. It also proves that_ the cotton and 
whe:1tgrowwg States h ave agreater directinterest in the silver 
question than the silver States themselves. 
. The same :policy and the same sp.:culations practiced in India 
m the handlrng of wheat and cotton are practiced in the South 
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American silver-using countries in connection with wool, hides, 
and the cheaper grades of grass-fed beef. This shows that not 
only the wheat and cotton growing St~tes, but also the cattle 
and wool growing States, are quite as much interested in the sil
ver question as are the silver-producing States. Restore the 
parity between _ the bullion and coin values of silver by free and 
unlimited coinage of silver, and we raise the prices of our great 
agricultural staples in fo reign markets at least 40 percent. 

It will thus be seen that this silver fight is comprehensive 
and one in which we are all deeply interested. Demonetization 
destroys our European markets for many of our leading com
modities of export. That i8 one aspect of the question. Then, 
besides that, it closes the American silver mines, shuts off our 
supply of mehllic money, and destroys our great and increasing 
mounta-in market for agricultural products. The western third 
of the American continent, rich in everything except agricul
ture, under normal conditions would be a better market for all 
agricultural products and for the products of our great manu
facturing establishments than all the rest of the world. 

By the demonetization of silver this best side of the Republic 
is made a desert. The mines are closed. Great and rich States 
are depopulated and changed into deserts. Their purchasing 
power is destroyed. Agriculture and manufactures are without 
a market, business is bankrupt, and laborers by the millions are 
changed into mendic:mts and tramps. We can not discard sil
ver money if we would. The subject is far reaching, and affiicts 
all men with unbearable evils except the Shylo.Jks of London 
and their American allies, agents, and attorneys. 

In connection with this statement I call attention to a predic
tion made by the present Secrehry of the Treasury, then a mem
ber of this House. It is not the first time in history when a 
prophet has become the willing agent of the evils which he op
posed and predicted. In 1878, discussing this silver question, 
Mr. Carlisle slid: 

I know that the world's stock of precious metals is none too large, and I 
see no reason to apprehend that. it will ever become so. Mankind will be 
fortunate indeed if the annual production of gold and silver coin shall keep 
pace with the annual increase of populat ion, commerce, and industry. Ac
cording to my view of the subject, the conspiracy which seems to have been 
formed here and in Europe to destroy by legislation and otherwise from 
three-sevenths to one-halt of the metallic money or the world is the most gi
gantic crime of this or any other age. The consummation of such a scheme 
would ultimately entail more misery upon the human race than all the wars, 
pestilence, and famine that ever occurred in the history of the world. The 
absolute and instantaneous des truction of half the entire movable property 
or the world, including houses, ships, railroads, and all other appliances for 
carrying on commerce, while it would be felt more sensibly at the moment, 
would not produce anyt hing like the prolonged distress and disorganization 
or society tha t mus t inevitably result from the permanent annihilation of 
one-balf of the m etallic money of the world. 

Mr. Speaker, we can not change the present ratio of 16of silver 
to 1 of gold without great inconvenience and loss. It would in
volve the recoinage of our present stock of silver money now in 
the h ands of the people. It would require a change of contract 
in connection with m ::tny millions of monetary obligations which 
are by their terms payable in coin of the standard weightof July 
14, 1870. On this subject the joint resolution of the two Houses 
of 1878, known as the Matthews resolution, reads as follows: 

Resolved by the Senate (the House of Representatives concurrring therein), That 
all the bonds of the United States issued under the said acts of Congress 
hereinbefore recited are p ayable, principal and interest, at the option of the 
Government of the United States, in silver dollars of the coinage of the 
United States, containing 412! grains each of stan<}ard silver; and that to 
restore to its coinage such silver coins as a legal tender in payment of said 
bonds, principa l an d interest, is not in violation of the public faith nor in 
derogation of the right s of the public creditor. _ 

A change of ratio or a change of the weight of the silver dol
lar creates a lawful excuse for the bondholders to refuse the silver 
dollar in coin payments, which they will use to their own ad
vantage. 

In this silver matter we are all, except Wall street, in the 
same boat, and must sink or swim together. Our only course is 
to rehabilitate the old silver dollar as it was prior to 1873, and 
to maintain the full and free coinage of both gold and silver as 
money metals at· the present ratio of 16 to 1. If the people are 
left alone, and the laws of supply and demand are permitted fair 
play, the parity of the metals, at that ratio, will be assured and 
perpetual. · 

Mr. Speaker, both sides in this discussion admit that neither 
of the metals, nor both of them combined, are a satisfactory cur
rency for actual use in the channels of trade and business. Both 
sides propose a supplemental paper, either in the form of Treas
ury notes or bank notes. And in one of these forms we are 
expected to find that "sound and stable currency" which is to 
meet the necessities of the people. I now call the attention of 
the House to a discussion of these two forms of paper currency. 

THE UNITED STATES TREASURY NOTE. 

Mr. Speaker, money, strictly speaking, is not a material thing. 
It is a function created by law; and. by law this function may be 
attached to any proper material. It is an office or function, as 
is the office of sheriff. A man naturally is not a. sheriff or other 
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public officer, but when the office or legal function is attached 
to the man, he is then a public officer, and as such can do many 
things and ~erform many acts which he could not do or perform 
in his individual capacity. When the money function h .1s been 
legally athched to a material thing, then that . material thing 
becomes t angible money. In rude societies the money function 
m1.y grow up by custom, and by common consent may become 
attlched to a material thing. In this way cattle, copper, gold, 
silver, tob3cco, and various articles orcommerce have become 
tangible money by reason of their enqowment by custom or law 
with the money function. The various commodities of commerce 
h ave never proven themselves entirely satisfactory money, be-
cause of their unwieldiness and frequent scarcity. . 

All things considered, no material seems so well adapted to _ 
practical business purposes as well-executed paper notes. The 
material is easy of procurement, reasonably durable: and easy to 
transport, count, and handle in large or small amounts. It is 
easy to conceal about the person, being small of bulk and light of 
weight; and, above all, whenexecutedin the highest style of art, 
it is the most difficult to counterfeit, perhaps, of all moneys. 
On this latter point, Mr. Alexander Del Mar, in hisoable work 
on The Science of Money, says: 

The silk-threaded, distinctive-fiber paper, the water marks, the print.ing in 
colors, the highly artistic vignettes, the geometrical lathe work, then umbers, 
signatures, and other mechanical safeguards of the modern paper note, ren· 
der it far more dimcult to imitate than coin. 

The importance of having a money above the arts of the coun
terfeiter is seen when we contemplate a few facts of history. All 
agree that money is valuable in proportion to limitation, and 
that an unlimited money must be ultimately a worthless money. 
A money that is easily counterfeited is practically an unlimited 
money. As exampleS in point, I mention the Continental cur
rency of the American Revolution and the assignats of France. 
Both were largely counterfeited bythe British Government. In 
each case the counterfeits are said to have far exceeded in amount 
the genuine notes when the point of worthlessness was reached. 

The issuing of money is an act of sovereignty, and as such 
ought not to be delegated to individuals or to corporations. All 
money should be issued by the sovereign power of the nation. 
When so issued it is in effect a check on society for value, and 
like all checks, it rimst b 3 redeemed. All money, whether 
metal or paper, must be redeemed. That is what money is for. 
It rests on the value that is behind it. But let us not be mis
taken; let us not be misled by terms. Swapping dollars is no re
demption. The first and primary redemption of money is re
ceivability by the issuing power. It must be receivable in the 
revenues of the issuing government. That is primal redemp
tion. A money so received in the United Shtes and Great Brit
ain has been and is uniformly good money. This primal re
demption is like a man accepting his own checks in payment of 
dues to himself when he transacts business. 

But there is a .wider and more general redemption, which 
arises from the quality of legal tender. All perfect money is 
endowed with this necessary quality; and when so ~ndowed all 
men advertisetheireage!'ness to redeem such money with value. 
In effect, this is basing money-not on gold, not on silver, nor 
on any single commodity, but on all commodities. A money so 
based is precisely as good as the issuing government-no better, 
no worse. A money so based, though made of paper, never falls 
below gold while the issuing government remains intact and 
continues to collect and disburse revenues. 

This rule has no exceptions. A paper money so founded and 
redeemed is always preferred to gold. Intrinsic or comm_ercial 
value in the material which is endowed with the monetary func
tion is not only unnecessary, but it should be further stated that 
such intrinsic value is a great and sometimes fatal objection to 
the money material. It gives the owners of the valuable money 
material a monopoly of the money of the country. If gold alone 
is used as money, then the amount of money in a given country 
can not exceed the amount of gold available in that country; 
and the holders of gold, by making money scarce or plenty at 
will, become masters of the situation. They occupy the posi
tion described bv Mr. Garfield when he said: "Whoever con
trols the volume of the currency is absolute master of all indus
try and commerce." In the words of Senator Benton, speaking 
of the same dangerous class of men: ''All property is at their 
mercy." . 

Money has been defined as a "measure of value." This is not 
strictly true. Values are measured by the combined judgments 
of the parties concerned, influenced by surrounding circumstances 
and conditions. In other words, "values are measured with 
brains." But money is a unit of account, and values are ex
pressed in the money units. In the United States the dollar is 
the unit of account, and values are expressed in dollars and frac
tions of a dollar.- Values having been fixed by the combined 
judgments of the parties in interest, then itis the office of money 
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to settle the account between the parties as a medium of ex
change or means of payment. When I pay a man money for 
service I give him a general check on society for value. So far 
as I am concerned, he is paid, but in fact he has not yet received 
anything which satisfies his ultimate wants. He has only re
ceived a check on the general wealth of the country for what 
he desires . This check must be redeemed, and society is eager 
to redeem it with all the values of the country that are for sale. 
Hence the man to whom I paid the check is better paid than 
if I had given him some form of value which he did not specially 
need. If I had given him a horse ora cow, when he needed a suit 
of clothes, it would h ve been less satisfactory to him than the 
money, though of the same or even greater value. Though 
money m ay be without intrinsic value in itself, and should be 
so, yet, when fairly treated by law, it stands for all values; and 
the holder of it h as a check or order on the entire country for 
his choice of all property that is for sale, ro the extent of the 
value mentioned in his check or order, and all men are eager to 
a.ccept or redeem his check, and give him choice of the values 
in their possession. 

Money is a labor-saving machine. It is a bookkeeper and a c 
countant, saving much time and expensewhenit fioats in proper 
volume. For this purpose the material of m oney need not h ave 
value. If A owes B $10, and Bowes A $10, the accounts balance, 
the parties shake hands, and the transaction is ended. If A owes 
B $10, B owes C $10, and C owes A $10, th~ parties, if brought 
rogether, m ay still see through the matter .. The case is m?re 
complicated than before, yet the opportumty for cancellatwn 
exists. -and the parties m ay shake hands, as before, without 
money payment. But suppose fifty men are involved. Then 
money must be used in some form, either to paytheentiredebt3 
or to settle the balances. Each owes another $10, but all are 
not aware of the facts. Let the parties be together with no 
money in their pockets, but, looking on the ground, one of them 
finds a $10 note. He asks for a claimant or ownerofthe money, 
but finds none. He then pays a debt of$10 to his neighbor stand
ing neg,r, His neighbor pays the money to another, tow hom he is 
indebted. Deb~paying is the order of the day until fifty debts 
have been Jlaid, when the money :finally stops in the bauds of the 
:finder, who, owing no one present, puts the note in his pocket. I 
inquire, are those debts paid? Plainly they are. But suppose the 
holder of the money should drop it into the fire, and it should 
be consumed. Would that make any difference? Surely not. 
Whatever may become of that note, the debts are paid. But let 
us suppose that the holder of the bill, instead of dropping it into 
the fire, should carry it to a bank for deposit, and there find it 
to be a counterfeit. Now, are the debts paid? Let each 'reader 
decide for himself. Evidently it was a case of cancellation; and 
if the parties h ad known of the facts and relations of each to 
each they might have clasped hands and the debts would have 
been' settled, canceled, or paid, without the usa of money. 

Now, let us suppose that fifty men are present in a clearing 
house. The first man, A, hands his personal check to B, his 
creditor. (This is not :final payment, as money is. A personal 
check may be called money of conditional payment.) The sec
ond man, B, owes C $4:0. He hands to C a $10 check, received 
from A, and his own personal check for $30. And so the pay
ment .continues until all are paid with these checks of conditional 
payment. Then comes cancellation and the payment of balances. 
.t:n practice it is found that checks do not balance and cancel 
each other in full, as men do not owe each other the same 
amounts, but that there must be used in every clearing house 
some money of :finaJ. payment; that is, money, or general checks 
on society at large, issued by the sovereign governmeiLt or so
ciety in the concrete, which all are willing to accept as money 
of final payment. By the records of clearing-house business for 
lonD' periods it is found that, on the average, the amount of 
mo~ey of final payment necessary to settle balances is about 5 
per cent of the business done. 

This is not much, but it is absolutely necessary to prevent 
b ankruptcies. Ninety-five per cent of the business is done with 
individual checks and dra1ts, 5 per cent with money of final p:Ly
ment. In view of these well-settled facts some flipp.ant writers 
and speakers have taken the g~ound that aJl business may be 
done with individual checks and drafts, and that the volume of 
actual money cuts no :figure. This is not. correct. The 5 per 
cent of actual money is small, but it is absolutely neces83J'y to 
prevent bankruptcies. The entire business is based on this 5 
per cent; and for every dollar of this money which maybe with
dra,wn from circulation $20 of business must stop. This shows 
the importance of watching closely the volume of money of :final 
p a.yment. Even a small contraction deranges business, causes 
bankrupt.cies, and reduces the volume of the business of the coun
try. 

Money is a war powar. There are two great war powers known 
among civilized nations-the sword and the purse. Bythesword 

s meant that physical force which overcomes the enemy in the _ 
field. The purse is th!lt power which equips, subsists , recruits, 
and pays the fleets and armies. Among s!l.vages there is much 
of the sword and little of the purse. As a rule, the purse power 
increases among nations as civilized. methods are adopted, until 
ultimately most of the purposesof war maybe attained withonly 
a show of physical force. Money, as a war power, need not have 
intrinsic value. It has been proven time and again that modern 
wars can not be prosecuted with intrinsic money as a support to 
the armies. 

I ~l attention to the following examples of money as a. war 
power: · 

1. The history of the Republic of Venice is a history of con
tinual war on land and sea. The Republic of Venice was the 
great commercial nation of the earth for centuries, and its ~r
itime wars were n ecessary for the protection of its extended com
merce in every quarter of the known world. In the ye:1r 117J in
trinsic money utterly failed to meet the monetary requirements 
of the republic, and a. book credit or inscription money was 
adopted. This inscription money had no material value what
ever. It was not redeemable in coin or bullion, and there was 
no pretense that it would be so redeemed; bu t it was receivable 
in the revenues of the Government, and legal tender for all debts. 
The legal-tender quality, in the language of Dr. Franklin: was 
' greater advant..::tge" than coin redemption. For six hundred 
years tha-t paper-credit money ruled 20 per cent above coin. Dur
ing all that time there was not a m{)ney panic in the country. 
Venice became and remained the cente1· of commerce and the 
cle -ring house of the world. There is not a line on record that 
any citizen of Venice was diss:1tis.fied with their financial sys
tem. This is the longest and most satisfactory continuous finan
cial experiment recorded in history, and it proves very conclu
sively the superiority of funct ional m· fiat money, over intrinsic 
money in times of war. 

2. At the beginning of the American Revolution coin, or in
trinsic money, failed to materialize. 1t was not to be ha.<L 1t 
was an utter failure. Our fathers had no resotil'ces but paper. 
They had no government capable of issuing a proper money of 
any sort, but they did the best they could. They could print 
p:1per and call it :money, but they could not receive it jn the 
revenues of the Government, because the old Confederacy did not 
collect revenues. They could not endow it with the quality of 
legal tender, because the old Confederacy was not a sovereign 
government. They could not even make it redeemable in coin, 
as there was no coin to be had. Coin is always absent when 
most needed. But the patriot fathers had wit as well as patriot
ism, and they issued the best money they could. It was rudely 
executed and easily counterfeited, hence in practice must be un
limited in amount. People were expected to take it as a matter 
of patriotism. This was the only foundation of that Continental 
money; yet for five years it met the requirements of the conn
try, and Mr. Albert Gallatin afterwards spoke of it as follows: 

The paper money carried the United States t.brough the most arduous 
and perilous stages of the waor, and, though operating as a most unequa-l tax, 
it can not be denied that it saved the country. 

If the American Colonies had depended on coin money as a 
war power they would have remained subject to the tyranny of 
King George. American libm·ty would never have been born. 

3. In the year 1797 money of intrinsic value failed in England . 
The bank paid out its last silver sixpence, and the nation was 
on the verge of ruin. A paper money not redeerr:able in coin 
was adoJlted, which met every monetary requirement for twenty
five years, through all the terrible trials of the wars of Napo
leon. It carried the country triumphantly through every crisis 
conferring on the empire a prosperity and glory unequaled in 
ancient or modern times.. On this sub~ect Sir Archibald Alison 
says: 
It is in these moments of public a.nd prtvate sufl'ering th~t the paper cir

culation steps in to sustain public and private credit during the int.erval 
when national industry has been paralyzed by the disappearance of the 
precious metals from circulation. >~< * * But for its aid the empire would 
certainly have been destroyed. * " • Had bank note been rendered 
scarce when gold disappeared, the na..tion and all its trading classes would 
have been bankrupted, and we should long since have been a. province of 
France. 

4.. In the year 1813, during the wars of Napoleon, gold utterly 
.fal1ed to meet the needs of the allied armies on the Continent 
of Europe. England, Russia, and Prussia issued a joint papee 
money, which supported the armies, broke the power of Napo
leon, and saved the Continent. The late Judge Martin, in his 
work on The Money of Nations, says: 
It met the em.ergency as coin could not. 
Mr. Alison says: 
It passed a.s cash from Kamchatka to the Rhine, and brought the wa.r to 

a successtnl issue. • * * Without this ·pape-r ID{}Il~y the vast. a.rmwnents 
of the aJ.lies would have been dissolved for want o.f tundR tar the1r support. 

5. During the war of the rebellion1 when gold left the field, 

• 
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there were three kinds of nonmeWlic war money, which stood 
the shock of arms to the end. The revolutionary government 
of the South issued the best paper possible .for such a. govern
ment. It was precisely as good as the issuing power-no better, 
no worse. It was a brave money-far better than cowardly 
metal. It slid with the armies, and fought with them to the 
l;>itter end, and went down with them on the field of battle. 
That paper money of the South was rudely executed and easily 
counterfeited. This, of course, made it pl'actically impossible 
to limit the volume in circulation; and, as already stated, an 
unlimited money is a worthless money. 

Money is valuable in proportion to limitation. If it is possible, 
the counterfeiters will inflate the money to the point of worth
lessness, as in the case of our Continental_ currency and the 
French assignats. In the North there were two sorts of paper 
money. The first sixty millions were recei va.ble in the revenues 
of the Government the same as coin, and legal tender for all 
debts. That money was preferred to coin. during the war., and 
as long as it circulated. Another 'class of paper money issued 
during the war, known as greenbacks, was not receivable for 
duti-es on imports nor for interest on the pu.blic debt. It was 
like any other useful machine with 11 number of important bolts 
left out. It went below par a.a compared with coin, or as: com
pared with paper without these legal disabi.J!.ties. It ~om~~es 
went below 50 cents on the dollar because oflts legal disabilities, 
and fromno other cause. Yetsuchasit was, all the Shylocks and 
the armies oi the South were beaten by it at one and the same 
time. All agree thatthegreenback savecTthe life of the nation. 
With gold' only, the armie& would have been ps.ra;ly~ed.and an
archy would have- prevailed. It would h-a;ve been a contest of 
swords after the ma,nner of s-avages, with little union or adhesion 
on either side. 

Money-is-the ins-trument of association. Without money there 
is no cohesion, and disintegration must ensue. A perfect money 
will remain at its post in times of danger. Gold money wp.l not 
do tnis 

1¥11?. Speakel."', I ha,--ve shown that gold is not a ''sound and 
stable currency." I have shown that silver is less fickle a,nd far · 
safer than gold. I have shown that bimet!l.l.lism is a better basis 
for "a sound and stable currency" than either gold or silver 
alone, and, finally, I have shown you' a still safer, sounder, and 
more stable money system, not b::tsed on gold alone, or silver 
alone, or even on gold and silver combined, but on all commodi
ties of commerce. Money does not depend on the value of the 
monetary material, but on the value that is behind it-a value 
always plentiful and ready for redemption purposes, not in the 
hands of unwilling Secretaries, nor in the vaults of banks of 
doubtful solvency, but in the b.an.ds of the people themselves, 
anxious ::>..nd desperately eager to redeemalllawiui money with 
all the values of the salable commodities of this great. nation. 
Such a money, founded on. all commodities, is like a pyramid 
standing on its base, instead of on. an apex composed of a single, 
scarce~ and des.r commodity r subject to theft, and to all the fickle 
and wily devices of the gold gambl&a. Such a money is pre
cisely as good as the issuine government, no better-no worse. 
Such a money will stand by the people in times of pe~We and 
prosperity, and will fight for the government in time of war. 
Gold will not do this. While the Roman. people used a n.um
erary money printed on copper, without intrinsic value, they
maintained their liberties, and Rome was a republic. When. 
they adopted intrinsic money, of shrinking volnme, the repub
lic gave place to the empire, and the. nation entered the thick~ 
ening shadows of its decadence. 

A nonlegal paper- b3.sed an.coirr is never reliable., but is al~ys. 
subject to discount or failure when the strain comes. Betw·een. 
the years 1812 and 1860· the United States Gove-rnment author
ized twenty issues of Treas:urynote.s, receivable in. the revenue& 
of the Government, but not otherwise a l-egal' tender. Tho.se
Treasury notes were uniformly preferred to coin. During those• 
same years (from 1812 to 1860) numerous experiments were made 
with nonlegal coin-basis bank paper, with an average of fail
ures about once in. seven to ten years. In 1860 the failure oi gold
basis paper wa.s universal and complete. Gold itselfleft the field, 
and legal-tender Treasury notes were. nece.SSary to meet the cris.is 
and save the country. 

The Treasury noteB, receivable in. the revenues, was the fa\Cor
ite money of the early leaders of your party, Mr. Speaker, and 
all I have said or shall sa.y on this branch of the subject was for
merly good Democraticdo<;trine. I am not proposing a new and. 
untried seheme. 

In the years 1837-'38 John C. Calhoun, of South Carolina, dis
cussed this matter of government paper very fully in the United. 
States Senate. Mr. Calhoun. said:. 

I now undertake to affl.rm. positively, and without the" le-a-st: fear-that L 
ca.n be answered, what heretofore I have but suggested-that a . paper issued:. 
by government, with a simple promise to r eceive..in.ail.dn.e.s, leaVing its·credi-

tors to take it or gold and silver, at theirol)tion, would. to the extent to which 
it would circulate, form a perfect paper circulation. which could not be abused 
bv the Government, that would be as steady and uniform in value as the 
metals themselves. I shall not go into the disctlssion now, but on a suitable 
occasion I shall be able to make good every word I have uttered. 

• * * * • * • 
We are-told there is no instance of a government paper that did not de

preciate. In reply I affirm that there is none, assuming the form that I pro
pose, that ever did depreciate. Wuenever a pa-per receivable in the dues of 
a government had anything like a fair trial it has succ-eeded. 

* :;: * Ill * * 
Itmay-throw some light on this subject to state that North Carolina., just 

after the. Revolution, issued a. large amount of paper, which was made re
ceivable in dues to her; it was also made a legal tender, but which, of 
course, was not made obligatory after the adoption of the Federal Co!lBti
tution. A 1a1·ge amount--say between four and five hundred thousand dol
lars-remained in. circula.tion a!ter that period. and continued to circulate 
for more than twenty years at par with gold and silver during the whole time, 
with no other advantage than being received in the revenues of the State, 
which was much less than $1-00,000 per aunum.-.Money of Nations, pages 64, 65. 

Mr. Speaker, I offer no new experiment. This subject ls too 
imptrta.nt for the permission of expiricism. New experiments 
are hazardous. They m ay fail. Old experiments which have 
uniformly failed are criminal. Gold-b-:1sis pap ...... r is an old exper
iment which always fails when. the strain comes. Government 
p!:Lper, legal tender and. receivable in the revenues, is an old and 
well-tested s-ystem. It is preferred to coin, and never fails while 
the issuing government stmds. 

Mr. E. G. Sp!:tulding, a b:mker in Buffalo, N.Y., in time of the 
war, chairman of the Su-bcommittee on Ways a,nd Means. in 1861, 
1862, and 1 63, and known in financis.l history-as "The Father of 
the Greenba.ck," ha,s discussed commodity redemption of money 
as follows: 

Every time a li.undred-dollar bil1 passes from one person to another, it is 
a practical redemption of it by uhe per.son who takes it. Every time a mer• 
chant at Chicago pays- to a fru:mer :WO!) in national currency !or a carload o.! 
wheat, the farmer by the ornration redeem& such national currency, not in 
greenbacks, nor in gold, but in a commodity better than either, namely, 
wheat, a staple article useful to all. So every merchant in New York that 
sells a bale of cotton goods and receives his pay for it in currency, redeems 
such. currency, not in the way ' that banks r edeem it, but in cotton goods, 
which is far better, because it performs the true functio!lB of mDney by facili
tating the legitimate sa.le·of commodities. So every time that a merchant 
or manufacturer. pays his.iuhernal-revenue tax to the United States collector 
in national currency, the Government redeems such currency by receiving 
and oischarg·ing such tax. So every mechanic or laborer that receives na
tional currency fur hiB services, red~ms such: currency by the labor per
formed. So it will be seen that just so long as the national curren.ey is 
practically r edeemed every day in its passage from hand to hand in the pay
ment of commodities and services, and in the ramified operation'! of trade 
and bmliness both with the GoTernnHmt and the people whose o~rationB tt 
greatly facilitat-es, there is not the sligh-test necessity for resorting to the 
expensive and risky: opera.tion of assorting and sending it h.Q.me for redemp
tion.-Spaulding's History, Appendix, J:lage 10: 

M.!!. Spe::t.ker, we aJl fa"Vor a " sound and stable currency ," and 
believe that the Iife of the nation depends on the cre:ttion and 
m3.intenance of such a circulating medium, Now, sir, in the 
light of the facts of history and uniform human experience,. I 
propose S"Uch a curre.ney. I propose a. C\ll'rency of gold and sil
veu co:in, '-'of the s tandard weigh-tot July 1-!, 1870," said coin to 
be supple-mented by United States Treasury no tes, ail to be 
coined and issued by the General Government,. and made. legal 
tender for a.1l debts· and taxes. Thmt, sir, is a simple.,. "saund 
and stable currency/' old and well tried, and when submitted to 
the severest tests it has uniformly proven successful.. We must 
retain the coins of gold and sil-ver, because tp..ey are necessary 
to p3.y all monetary obligations which c3ll for c-oin. These 
should. be su.ppl-emented with Treasury notes, be<n.use o.f the 
convenience of p!iper, and bec-ause the coins can- nDt be relied on 
to furnish the proper volume oi currency needed by a prospe~·ous 
and growing nation. "A sound and stable currency," like the 
one- I propo.se, would not require the services of the '"' extra ses
sion/' doctor to ''restore confidence." 

With such a, system in operation, our finances would ce:ase to 
be as now-a mere '' confidence game," set up by the· Wall s-treet 
gamblers to entangle and rub the :r::eople. Men would do busi
ne.ss with money instead of confidence-commerce would become 
more ot a certainty an.d less a game of chanee. 

The supplemental paper herein advocated is necessary to in
sure the prosperous employment of the people~ The tull em
ployment of labor, the encouragement of enterprise, and the 
prosperity of industry t trade, and eommeuce depend very lairgely 
on what-are known as tim..e contracts~ These in. their turn de
pend' for their success on a steady money market; otherwise 
trade and industry become game·s of chance, in which timid eap
ital will n.ot venture-the result being that labor is not given 
profitable employment. 

The merchan.t wh..o. buys goods on. time make.s:a time co.ntraet. 
If the money volume declines and prices fall, his pro.frts- are re
duced or cut off entir&ly _ The farmeF wh.o plants a field or co.rn 
enters in..to a time- ci:mkaet, investing labor aud capital. If 
p :.ices: ar.e: falling thratii.gh curreney contraetion, his expenses 
ma.y. prove gre-:!.t-er than the market value of the crop. when 
gr.awn. ltthasteck-raiser invests his money in a. herd of young 
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animals, which require one, two, or three years to fit them for I tender Tre9.sury note, if used to supplement the coins and main
m::trket, he incurs extra haz.1rd in his enterprise, unless he is tain prices, will prove a sure means of financial, commerchl, and 
sure that the country h·as "a sound and st:.tble currency," which industrial salvation. This is the doctrine of "the inexorable 
will endure until the day of s!lle. The manufacturer who in- laws of finance and trade," which c1n not be defied with impun
vests his money in any industry does so with greater confidence ity. No political party c:tn long stand in opposition to these 
and certainty if he c.=tn depend on a safe, full, and even flow of laws. Even the gold gamblers of Wall street ca.n not long resist 
money, insuring reasonable and stable prices. them. 

H the enterprises I have named are s::tfely pursued and rea- The American people are kindly, good-natured, and long suf-
sonably profitable, wage laborers are usu::tlly employed and well fering. In the language of the great Jefferson, they are not dis
paid. But, if these enterprises are rendered unprofitable or posed to right their wrongs as long as their wrongs are suffer
extra hazardous, by re:tSon of an unst:-tble money volume and able. But, sir, with all due respect toward those who differ, 
declining prices, they must cease, and labor must remain unem- candor compels the statement that with twenty to thit·ty bil
ployed. lions of monetary obligations hanging over their heads in 

Now, all history proves, from the days of the Roman Augustus vari~us forms, largely resting as mortgages on their homes, the 
to the present time, ths.t metallic money alone c::tn not maintain people of these United States will never submit to perpetual de
full and equal prices in a great and growing nation. The ex- cline in the prices of the products which they must sell for 
periment was tded by the Romans. It failed and the Empire n;one~ to pay debts. Such decline now in progress must con
fell. As the gold and silver mines of Greece and Spain fai!ed in tmue if the vain effort to reach and maintain a single gold st.1nd
productiveness, prices in Rome fell, lower and lower. Every in- ardis persisted in. In Europe, with half the able-bodied men 
dustrial enterprise was a failure, laborers were out of work and under arms to coerce the others, the attempt may be feasible, but 
starving; turbulence and rapine, the strong preying upon the in a great and free Republic, unaccustomed to physical coercion, 
weak, became the only means of life. Society became disinte- with the ballot box in reach, the single gold standard can hardly 
gmted. The population of Europe fell off one-half, and the suffer- be reckoned as a permanent possibility. 
ing of mankind was greater than the imagination of man can con- This money question may be made very plain by a simple 
ceive. It is not possible for a great and growing nation to de- statement of an arithmetical example. Thus: 
pend with certainty on the irregular and declining productions Divisor, Dividend, Quotient, 
of the gold and silver mines of the world for" a sound and stable Commodities) volume of money (prices. 
currency," which shall maintain a full and even flow of prices, 
subject only to the supply and demand of commodities. A me· 
talliccurrency, for the sake of argument, may be reckoned sound, 
but if it can not prevent the perpetual decline of prices it can 
not be rightfully considered shble. However sound the timbers 
of a ship may be, if in a sinking condition, inevibbly carrying 
down with it all on board, it can not be c.1lled a safe or" shble" 
vessel. 

For twenty years the financiers of tliis country have been seek
ing a gold basis. During these same years we have had declin
ing prices. fn spite of the indomitable energy and industry of 
our people, business has not grown in proportion to the incre:1se 
of population. The New York clearing house shows more busi
ness in 1869 than in 1892; more in 1 1 than in any year since. 
Bankruptcies and debts have increased, and at this moment men 
in fin9-ncial circles are in distress, crying out for help. The 
Secretary, in imit:Ltion of his Republican predecassor, in his 
monthly reports~ tries to cover up the fact of shrinking money, 
and in so doing deceives the unsuspacting; but among intelli
gent men he is covering himself with infamy. A recent dis
patch says: 

A. R. Chisholm & Co., bankers, New York, state in their 
bank circular dated May 29, 1893: 

we quote that Right Hon. Mr. Lidderdale, of the Bank of England, agrees 
with our views, so often expressed during the past ten years in our market 
letters, that this country needs more legal ter:ders. France, a stationary 
country, has $60 per capita. The Director of the Mint places the per capita 
in the States at $2'2, but two hundred millions or gold have disappeared and 
no estimate i& made of the loss of paper and coin during the past lWemy
ftve years. It is known that silver wears out and is renewed once in thirty 
years. We claim that, deducting amounts in the United States Treasury 
and banks held as res~rve and losses in paper currency and coins. gold ex
ports and hoardings. this country is down to the actual famine circulation 
of less than $6 per capita., counting our population at sixty-five millions. 

This statement corroborcttes the estimates of the late Senator 
Plumb, who was president of a national bank; and Mr. N. A. Dun
ning, statistician, in Washington, D. C., and others. And on no 
other ?round can the present financial distresses be accounted 
for. ' It is a money famine and nothing else." Gold can not be 
relied on to furnish" a sound and stable currency." Both the 
metals together can not do it, the" eminent .financiers" of New 
York to the contrary notwithst:mding. 

Mr. Speaker, the only hope for the industrial and commercial 
prosperity of this country is a full and even flow of legal-tender 
Treasury notes, to supplement and to take the place ~f the coins 
when the money metals are drawn off to other countries through 
adverse balances of trade. -

No Democrat should object to the legal-tender Treasury note. 
That was the money of Jefferson, Jackson, and Calhoun, and of 
the long line of Democratic statesmen from 1812 to 1860. Dur
ing those years of Democratic ascendancy twenty issues of Treas
ury notes were authorized and sent out: They were receivable 
in the revenues of the Government, and were uniformly preferred 
to coin. In 1846, in the heart of Mexico, the United States 
Treasury note was valued at 6 per cent above coin. For fifty 
years this Democratic paper money was deemed good money (as 
good as coin, or next to coin) by all good Democrats. On various 
and sundt·y occasions it has saved the Government from diffi
culties and pending bankruptcy when coin failed. In the sixties, 
though badly treated by law, it saved this great nation from 
disintegration. And, at this moment the United States legal-

The :geop1e and their commodities are the divisor in the prob
lem which we are solving in this country. The volume of money 
afloat is the dividend. The quotient is the general averJge of 
the prices of property. The divisor is continually increasing, 
through the increase of population and the energy and enterprise 
of our people. The dividend decreases through the various de
vic.:s of the gamblers in cornering and suppressing money. Is 
it any wonder that the quotient is less and le s from day to day, 
in the f-orm of declining prices? There is but one practical rem
edy, namely, add money to the circulation as the people and 
their trans1ctions increase. Increase the dividend as the di
visor increases, that the quotient m!ty remain the same. This 
can only be done by supplementing the coins with legal-tender 
Treasury notes. 

THE BANK-NOTE SYSTEM. 

Mr. Speaker, the gold men, as I undershnd them, do not claim 
that gold shall be the only circulating medium in the hands of 
the people, but that it should be the basis of a bank-paper sys
tem redeemable in gold. In other words, they desire to supple
ment the gold coin with bank paper, and for this purpose very 
generally favor the present national banking system in preference 
to the old Democratic Treasury-note system, which I have been 
discussing and advocating. Let me call the attention of the 
House to this gold-basis paper system known as the national 
banking system. And, first, I desire to say thatPresidentCleve
land has wisely and earnestly warned his party and the country 
against the evils of '' paternalism." In his inaugural address last 
March Mr. Cleveland S3.id: 

Closely related to the exaggeratd confidence in our country's greatness 
which tends to a disregard of the rules of national safety, anothet· danger 
confronts us not less serious. I refer to the prevalence of a popular dispo
sition to expect from the operation of the Government especial and direct 
individual advantages. 

The verdict of our voters, which condemned the injustice of maintaining 
protection for protection·s sake, enjoins upon the people's servants the duty 
of exposing and destroying the brood of kindred evils which are the un
wholesome progeny of paternalism. This is the bane of republican institu· 
tions and the constant peril of our government by the people. It degrades 
to the purposes of wily craft the plan of rule our fathers established and be
queathed to us as an object of our love and veneration. It perverts the pa
triotic sentiments of our countrymen, and tempts them to pitiful calcula
tion of the sordid gain to be derived from their Government's maintenance. 
It undermines the self-reliance of our people, and substitutes in its place 
dependence upon governmental favoritism. It stifles the spirit of tru~ 
Americanism and stupifl.es every ennobling tralt of American cit-izenship. 

The lessons of paternalism ought to , be unlearned and the better lesson 
taught. that while th£" people should patriotically and cheerfully upport 
their Government, its functions do not include the support of the people. 

The above sentiment3, fully and fairly interpreted and ener
getically enforced, would place Mr. Cleveland's administration 
alongside o1 the administration of President Jackson, and in
~ugurate a policy which formerly emb3lmed in the hearts of the 
American people a love for Democratic principles, and which 
gave to that party five national victories in seven political cam-
paigns prior to 1860. • 

That condemnation of "protection," which means the t9xing 
of one man or class of men for the benefit of another, is just 
and timely. But, sir I am of the opinion that, in full justice 
to our people, it should have a wider me:ming than a mere refer
ence to the tariff. The wildest tariff protectionist seldom asks 
for a protection of more tlian 100 per cent. To ask for 200, 300, 
or 600 per cent protection, and for freedom from local t!l.Xatio.rt 
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besides, on the bulk of the in vestment would excite derision and 
special condemnation. That being so, I desire to c3ll attention 
to one particularly favored calling in this country, which is the 
special :pet of the Government-a business devoted almost en
tirely ' to pitiful calculation of the sordid gain to be derived 
from their Government's maintenance." 

I refer, Mr. Speaker, to the national banking system. The 
investmentof capital in United States·bonds is considered agood 
and safe one; so much so that competition for their ownership 
has carried them to a premium. When these bonds have been 
purchased by a banking corporation, they are used as security 
for currency to the amount of 90 per cent of their face value. 
In doing this the owner of the bonds does not sacrifice any part 
of his interest income from the bonds. His semiannual interest 
isreguhrlyanticipatedand paid to him ingold, usually one year 
in advance. The currency advanced to the corporation costs 
the corporation 1 per cent per annum as an offset for the cost of 
printing the notes, for renewing them as they become mutilated, 
and "in lieu of all other taxes." That is the entire cost of the 
notes to the corporation. The banks are authorized to loan the 
currency at the legal rates of the r~spective States in which the 
b!mks are located. These ra.tes vary from, say, 6 to 12 per cent 
per annum, compounded every thirty to ninety days. The g fl in 
by compounding will p~rtly or wholly balance the idleness of the 
lawful reserves required under the law. So, then, the net result 
of the operation is approximately this: 

The currency which the Government furnishes to the banks 
costs them 1 per cent per annum. They loan it at six to twelve 
times that rate, through favor of the Government. This is a 
practical protection to the importan~monopoly of furnishing 
currency to the people at from 600 to 1,200 per cent. 

No m an in any legitimate business has such an enormous "rob
ber t!iriff ,. protection as that! It can scarcely be doubted that 
such paternalism "degrades to the purposes of wily craft the 
plan of rule our father .:; established and bequeathed to us as an 
object of our love and veneration." 

This important matter can not be viewed too carefully from 
every standpoint. Suppose that, under the laws as they now 
exist, five men shall become organized into a corporation for busi
ness purposes. They unite their funds and purchase $50,000 of 
United States bonds with the intention of borrowingmoneyfrom 
the United States Government at 1 per cent per annum, on 
twenty years' time. Their agent proceeds to Washington, and 
having found the office of the Secretary of the Treasury, the 
following dialogue might naturally occur: 

Agent: "You have money to loan, I believe, Mr. Secretary, 
on United States bonds at 1 per cent per annum?" 

Secretary: "Plenty of it. How much do you want?" 
Agent: "I have $50,000 in Government bonds which I desire to 

deposit as security for a loan of $45,000 in currency to be used 
by our corporation in opening and operating itsfarming lands." 

Secretary: "Stop! Stop. You need say no more. This Gov
ernment has no money to loan for farming purposes. That 
would be' paternalism,' such as President Cleveland condemns 
in his inaugural address." 

Agent: "I am surprised, Mr. Secretary, that !can not borrow 
money for agricultural purposes; but, since the lands our corpo
ration owns are underlaid with valuable mineral deposits, if I 
may be allowed to use the money for the purpose of opening and 
working our mines it will answer our purpose quite as well." 

Secretary: ''You can not, sir. The Government has no money 
to loan for mining purposes." 

Agent: " Can we have this 1 per cent money, then, for the 
purpose of operating the plant in which our ores will oo refined 
by the use of coal from our mines? If not, by your leave, we 
will take the loan for thepurposeof building a steamerin which 
to transfer the products of our mines and farms to distant mar
kets." • 

Secretary: "You can not have the money for any such pur
poses. A law authorizing such loans as you mention would be 
one of those class laws, 'the unwholesome progeny of" paternal
ism"' which is' the bane of Republican institutions.' The doc
trines of paternalism, which you seem to have imbibed, 'ought 
to be unlearned, and the better lesson taught, that while the 
people should patriotically and cheerfully support their govern
men, its functions do not include the support of the people.'" 

Agent: "Thank you, Mr. Secretary, for your kind advice. I 
know that I and my people are not very wise, but by keeping 
ourselves in a receptive frame of mind. we maylearnsomething. 
Perhaps I may venture to assert that just now I a:ra learning 
very fast. The information you have just imparted gives me a 
wonderful insight into the philosophy of government. The 
members of our corpora tion knew of an instance wherein a cer
tain banking corporation was granted a loan of $45,000 in cur
rency for twenty years, at 1 per cent per annum, on deposit Jf $50,-
000 in United States bonds as security, and we innocently sup-

posed that our corporation, for the S!lme security , would be 
granted an equal sum to be used in industrial pursuits which 
will give employment to labor and develop the resources of the 
country." 

Secretary: "That is entirely adifferentmatter, sir. For bank
ing purposes you can have all the money you desire (up to 90 
per cent of the bonds you deposit) at 1 per cent per annum , on 
twenty years' time. I will pay you gold interest on the face 
value of your bonds, while they are on deposit, one year in ad
vance, exempt your currency from. all State or local ta.xation, 
and renew your currency when old bills become mutilated, with
out extra charge. Your bonds are already exempt from all taxa
tion. Your currency, which costs you 1 per ,cent here, can be 
loaned in most of the Western States at 10 per cent, compounded 
from four to twelve times per annum. Your taxes will be light, 
and the profits on the cost of your currency will be approxi
mately ten dollars to one; or, a protection of about 1,000 per 
cent. No business in this country is guaranteed by the Govern
ment such profits as banking." 

Agent: "Again~ Mr. Secretary, I thank you. But is there 
no paternalism about this?" 

Secretary: "You will get all needed information regarding 
details of the loan from the Comptroller of the Currency, who 
will. in due time, forward you the money. I will be much 
ple!lsed to see you at any time you are in Wa-shington. Good day, 
sir." 

Mr. Speaker, do you see any" paternalism" in the national 
banking system? Do you see in it any "bane of republic:m in
stitutions, and constant peril of our Government?" Do you see 
anything in it which "undermines the self-reliance of our peo
ple, and substitutes in its place dependence upon governmental 
favoritism?" 

I ask these questions with the greater freedom because prom
inent Democrats, in times past, have had decided opinions on this 
banking question and have freely recorded them, although these 
institutions in their day were less powerful and far less danger
ous than the banking system and institutions of the present. 

Thomas Jefferson, the :first great Democrat in this country, 
expressed himself on various occasions substantially as follows: 

Bank paper must be suppressed and the circulation restored to the nation 
to whom it belongs. 

The power to issue money should be taken from the banks and restored to 
Congress and the people. 

I sincerely believe that banking establiahments are more dangerous than 
standing armies. 

I am not among those who fear the people. They, and not the rich, are 
our dependence for continued freedom. And to preserve their independence 
we must not let our rulers load us with perpetual debt. 

Put down the banks and if this country could not be carried through the 
longest war against her most powerful enemy without ever knowing the 
want ot a dollar, without dependence on the traitorous class other citizens, 
without bearin~ hard on the resources ot the people or loading the public 
with an indefinite burden ot debt, I know nothing of my countrymen. 

The first real contest with the bank power occurred under the 
administration of President Jackson, who in one of his messages 
described the case as follows: 
' It being thus established by unquestionable proot that the Bank of the 
United States was converted into a permanent electioneering engine, it ap
peared to me that the path ot duty which the executive department ot the 
Government ought to pursue was not doubtful. As by the terms of the 
bank charter no officer but the Secretary of the Treasury could remove the 
deposits, it seemed to me that this authority ought to be at once exerteQ.to 
deprive that great corporation ot the support and countenance of the Gov
ernment in such a use of its funds and such exertion of its power. In this 
point 0t the case the question is distinctly presented, whether the people of 
the United States are to govern through Representatives chosen by their 
unbiased sutrrages, or whether the power and money of a great corporation 
are to be secretly exerted to influence their judgment and control their de
cisions. It must now be determined whether the bank is to have its candi
dates tor all offices in the country, from the highest to the lowest, or whether 
candidates on both sides shall be brought torward, as heretofore, and sup
ported by the usual means. 

Thomas H. Benton, in the United States Senate, declared him
self as follows: 

The Government itself ceases to be independent, it ceases to be safe when 
the national currency is at the will of a company. The Government can un
dertake no great enterprise, neither war nor peace, without the consent and 
cooperation of that company: it can not count its revenues six months 
ahead without referring to the action ot that company-its friendship or its 
enmity, its concurrence or opposition-to see how tar that company will 
permit money to be scarce or to be plentiful; how tar it will let the money 
system go on regularly or throw it into disorder; how tar it will suit the 
interest or policy of that company to create a tempest or su!fer a. calm in 
the money ocean. The people are not sate when such a company has such 
a power. The temptation is too great, the opportunity too easy, to put up 
and put down prices to make and break fortunes; to bring the whole com
munity upon its knees to the Neptunes who preside over the flux and r eflux 
of paper. All property is at their mercy. The price of real estate, of every 
growing crop, of every staple article in the market, is at their command. 
Stocks are their playthings-their gambling theater, on which they gamble 
daily with as little secrecy and as ' little moralty and far more mischief to 
fortunes than common gamblers carry on their operations. 

The sad experiences of the country in its struggle with the 
b~k power in the earlier days of the Republic, and the bold and 
patriotic teachings of the great Democrats of those times, in
stilled into our people a just and prudent jealousy toward the 
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banks, which usually insured the success of the Democratic party 
at the national elections. President Jackson began his m emor
able contest with the bank power during his first term~ His 
second election was on the bank issue. His signal·and glorious 
victory showed that the people were with him. He declared in 
his fight that a national bank is unconstitutional and dangerous 
to liberty. Andatthepolls the people declared that Jackson was 
right. 

Martin. Van Buren was elected in 1836, becaa.1se it was under
stood that on this bank -question he would "walk in ~he foot
steps of his illustrious predecessor." Seven times- the people 
voted on this bank question, with the expressed or implied un
derst:mding that the Democratic party was in deadly hostility 
to the existence of a n ational bank, and was opposed to the mix
ing of the Government money with the funds of banking insti
tutions. Five times at those seven elections the people elected 
the Democratic ticket 011 the antibank platform. In 1860 and 
since that time, the Democratic platforms have expressed no 
hostility to n :ltional banks. Since 1860, the Democnats hav:e been 
beaten seven times in nine. And: a new antib::mk party is organ
izino- and coming to the front to renew the fight of the old Demo-
cratS on the money question. _ 

To show the form and nn.ture of the contests in the national 
elections referred to, I quote from the Democratic platforms of 
1852 and 1856, the following resolutions: 

Resolved, That Congress has no power to charter a national bank; that we 
believe such an in.'3titution one o f deadly hostility to the best interests of the 
country, dangarous to our republican institutions and the lf]?erties of the 
people and c3.lculated to place the business ofthecountrywithinthecontrol 
of a concentrated money power, and that above. the laws and will of the 
people· and that the result of DemoCI'atic legislation in this a d all other 
:financi3J. measures upon which issues have been made between the two 
political parties of the country ha-ve demonstrated to candid and practical 
men of all parties their soundness, safety, and utility in all business pur-

Su_k~~·olvecl. That the separation o:t the moneys of the Government fl·om 
banking uisututlons is indispensable for the sa-fety o:t the funds of the Gov· 
etnment and the right& of the people. 

Mr. Spe li:er, that was the emblazonry on the proud and vic
torious b!llnner of the ancient Damocra-cy hoisted by the immor .. 
tal Jackson at the close of the most memorable pohtioal contest 
in our history. Through seven Presidential campaigns it was 
carried aloft- to almost certain vjctory, winning the day by- the 
approval of the people five times in seven. All this, the ancient 
leaders of your plrty and their followers did, with that hydr , 
chattel sla-very, gnawing at their vitals, and on their shoulders 
that pile oi tigers-the moneyed institutions of the E ast. 

Speaking of Jackson's victory over. the national bank and its 
branches, Senator Benton s id: 

She is not dea.d, but holctlng her· capital and stoc1tl'l.olders together under a. 
State charter she has taken a. position to watch events and to pro.ftt by them. 
The royal tiger has gone into tfi jungle; and, crouched on his belly, he 
awaits the favorable moment of emerging trom his covert and springing on 
the body of tho unsuspicious traveler. 

During the late war, whei'l. this country was· in a death struggle 
to avert dismemberment, and while the minds of the people 
were intensely occupied with that contest, the "favorable mo
ment came; and for- thirty years the progeny of that "royal 
tiger ' in the form of 3,000 whelps, have had this gre-at nation 
by the throat, fattening on i ts lifeblood. All the experience 
and teachings of the ancient Democracy on this subject h ave 
been ignored and forgotten. :hfillions and millions- of public 
moneys h3.ve been placed in the banks without interest, to be 
handled and loaned by them at a profit. from the people's earn
ings. Hundreds of millions of dollars of na~io~al currency have 
been furnished the banks at mere cost of prmting, by means- of 
which they have fatt3ned :fl·om the labor and business of the 
country. B.mkers and bank presidents, and bank stockholders 
have occupied the highest positions in the Government; and S;) 
hauo-hty and powerful have they become1 that they now m:tke 
mon~y plentiful or scarce a t will, as described by Senator Ben
ton. 'The Government itself ceases to be independent and every 
man's fortune and property . is in their hands. They can. make 
a special session of Congres necessary at any moment they 
please. 

The President of the United StJ.tes must not only obey their in
sulting commands, but he must do it in haste. If the banks say 
a special s&ston in September is too late , it must be in August, 
then the Chief Magistrate of this Republic, cap in. hand, calls 
the session. in August. 

But why should Cono-ress meet at all? Have n.ot th~se, our 
masters, long ago pubhshed that-

T he machinery is now fm'nished by which, in any emergency, the finan
cial corporations ot the East ca.n act together on a ~tingle daY's notice, with 
snch power thatnoactof Congress can overcome th&ir decisions.-New York 
Tribune. 

Of course it is in the interest of temporary peace for Congress 
to enact the present will of the banks into law, but it is seldom 
long until new demands are made. In case Congress should 
prove refl·actory and. should desire to enact laws in the interest 

of the people, the banks usually coerce compliancff with theil" 
wishes. 

Mr. Speaker, should it be claimed that our present highly pro
tected banking system is unlike the old national bank of Nicho
las Biddle fame, and hence is harmless, I ask attention to the 
testimony of some of our later stategmen on the subject. Hon. 
D. W . VOORHEES~ UnitedStatesSenatorfromlndiana,andalead
ing Democrat of the nation, on June 19, 1892~ said: 

A brief glance at the conduct of the banks during the last year and a. halt 
is all that I can1ndulge in at this time, but it is sufficient to prove the truth 
of what I say: 

In tbe closing days of the last Congres3 and of the last Administration the 
ba.nks preci-pitated an issue upon the people which ought not to be for~tten 
on an occasion like this: an issue so !ull of danger to constitutional liberty 
that it ought to be faithfully-remembered now that they are asking a new 
and indetlnite lease of power. 

It is now twenty years ago that this. Government first engaged in building 
up, fostering, and encouraging t}\e present vast and overshadowing system 
ot national banking. 

No favor ever demanded by the banks has ever been withheld, no priTilege 
denied. until now they constitute the m ost powerful moneyed corporations 
on the face of the globe. Co gress has heretofore on nearly all occasions 
abdicated its powers under the Constitution over the finances of the banks, 
except when called upon to legislate in their favor. They have demanded 
the violation o1 legislative contracts with the people, and the demand has 
been granted, whereby their own gains and the people's burdens h ave been 
increa ed a thousand fold beyond right and justice. They have demanded 
the renlission of all taxation on their bonds, and it has been conceded, thus 
leaving the poor to pay the taxes o:f the rich. 'l'hey ha.ve been fortified in 
thei:r: strongholds o! moneyed caste and privilege by double lines o:f unjust 
laws, supplemented with he1·e a redoubt and there a ditch, to guard them 
from the correcting hand of popular indignation, until now, deeming them
selves impregnable, they bully and defy the Government. 

• • o e • o • 
Sir, with full and unrestricted power over the volume o:f the currency a.nd, 

consequently, ove:( all values conceded to the banks, together with ample 
machinery by which in an emergency they can defy the passage of any act 
of Congress. what is left to the Government except an abject submission? 
This Government could not, to-morrow, go to war in defense of its :tla.g, its 
h onor, or its existence without first asking permiss1on to do so of the great 
financial corporations of the count1:,. If there was an invadingforce on our· 
soil this hour, Congress could not With. safety or show of success declare war 
to repel it without first supplicating cowardly and unpatriotic capital, en· 
gaged in banking, not to contract the currency, withhold financial aid, an~ 
leave the country to starve. In fact, there is no measure of this Govern· 
ment, either in peace or in war, whic-h is not wholly depending on the pleasure 
of the banks. 

This Government is at the mercy of its own creatures. It has begotten 
and pampered a system which is now its master. The people have been be
trayed into the clutches of a financial despotism which scorns responsibility 
and de.lies lawful restraint. * * * 

Tl'le methods adopted by our present national banking system are also 
similar to those pru·1med by the United States Bank in its rebellion a.gaiusti 
the Government. The contest between the United States Bank and the 
United States Government commenced in1829and terminated in 1836, cover
ing a pertod of seven years as long as the Ame--ican revolution.. and involv
ing results as important to the rights and power o.f the people to govern 
themselve . The chartelr of the bank was to expire in 1!:!36. and Andrew 
Jackson, who was a ma!(Ilanimous foe, gave notice in 18:..">9 that it should 
ne>er be renewed with his consent. The war at once opened. A torrent of 
incessant abuse WIIS at once poured on General .Tackson and his suppo1·ters 
by the bank and its stipendimes. The newspa.pers o:f that period show that 
he and his followexs were all stigmatized as hopelessly ignorant on the sub· 
ject or the finances a.nd bent on destroy)ng the public c'redit. These charges 
have at familiar sound and are in daily use now, as they-were fifty years ago, 
agains-t aJl who d-are oppose the insol nt pretensions o:t the banks. 

Senator Bsnton h as told us the mLtnner of the fig.ht of the 
bank on President Jackson and his supporters: 

Both he and they during the seven years that the bank contest in ditrerent 
forms pr.evailed.received trom it. n·om the newspapers and periodical press 
in its interest, and rrom. the public speakers in its favor-or every grade, an 
act:m.lllulation of obloquy only lavished upon the oppre sors and plunderers' 
of na.tions-a Verre ·or a H:tstings. Thi was natural in such an institution. 

CONCLUSION. 

Mr. Speaker·., I must now close with some thoughts arising 
from the foregoing discus ions, and with a cursory touch on. a 
few of the points not mentioned. · 

[n all seriousness, my de3.r sir, ca.n -we not see that our hide
bound, :fluct - ting, costly, and ins fficient gold-basis system is 
"an insidiousinfirmitythatthrea.tensourn-a.tional vigor?'' Is it 
not the "unheeded dise!lBe" which m'.l.y doom our country "to a. 
sudden collapse?" The President wisely suggests that we have 
grown" headless of those laws governing our nation::tl health, 
which we can: no more evade than human life can esc pa the laws 
ot God and nature~" 

That ier a bold, strong., and true statement. We are defying 
tho e laws which Rome defied when she adopt ed a met:Ulic sys
tem. of. shrinking money and falling-prices. and entered the dark 
shadow of national decay and ul tim aM disintegr<ttion. We are 
defying thos6la.ws which EngL nd defied when she adopted gold
b1sis m oney with declinin.g price , bringing dbtre and starvar 
tion on the common people, and compelling four-fifths of her 
h appy freeholders to abandon their hearthstones. We are de
fying tbe S!l.me laws which Get•many defied when., at the close of 
the li'ranco-German war, intoxica.tedwith a thous:md million 
of indemnity money, she adopted the gold-basis system. Con e~ 
quent falling prices doomed her: people to serfdom intolerable, 
with irredeemable mortgages resting- on 80 per cent of the Ger
man.. real e~te. We indorsed. the policy of_ defying " the laws 
of. God and m,ture" twenty years ago when we dopted the gold 
standard, prodncir1g shrinkage oi money. a.nd :falling prices~ Oul"' 
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:finances have been in the hands of the currency doctors ever 
since, constantly growing worse, until now the surgeons are 
arying out for help to s:we .themselves, amid the death strug
gles of their prostrate victim. Our farm mortg.ages mount into 
the billions: business is everywhe-re bankrupt, and labor-is starv
ing, as in England when troops· were required to compel men, 
women, and children to starve in peace. 

We all agree that'-' a sound and stable currency" is" vihl. to 
our supremacy as a nu.tion." That being true, Mr. Speaker ,Jl.ow 
can we favor the most fluctuating and insufficient currency known 
in all history? The President condemns class legislation and 
"paternalism," yet I nowhere find him condemning that na
tional banking system, than which no more glaring example of 
paternalism c::m exist-that system which was condemned by all 
true Democrats and by the people of this great country five times
in seven elections prior to 1860. 

The President expresses himself as very solicitous in regard. 
to the degradation of the money': paid to toil." He expressed 
very earnestly the same just solicitude in his letter of February 
27, 18 5. I am glad te know that this is an abiding sentiment 
with him. Every patriot should. be solicitous to do justice--to the 
laboring people, because they are the very foundation of the life 
and prosperity of the RepY.blic. Let me mention to him a bit of 
news: 

For twenty years it has been the custom to furnish for the par
ticular use and payment of honorable labor a specially light and. 
cheap coin. 

-while the President and his advisers deprecate and condemn 
the standard silver dollar of 412! grains as inconvenient1 "di&
honest,"and dangerous, labor is furnished alight sub idiary coirl 
of 383 grains-. of st:m.dard silver r This is supplemented by a token 
coinage made of nickel, having a commercial value. of about ten 
cents on the dollar. The great Government creditors spurn the 
standard silver dollar of the fathers, which, as bullion, when 
fairly treated by the laws, has been usually worth more than 
gold· but the. humble an.d helpless b.oys of toil, who black the 
boots of the Govern~nt creditors must doff' their ragged hats 
and bend the fawning knee in order to obtain.lO cents on the 
dollar for their- labor. I do not th mrs peak in jest nor care:lessly. 
Thera has been a speci 1 effort made by the moneyed classes 
that labor shall be thus paid in cheap money. 

On July 20, 1 5, the associated. banka of New York issued. a 
circular in which they expressed themselves very- fully a& to 
the circulation of cheap money-, which usually pays the wages of 
toil. This circular of the associated banks of. New York in part 
says: 

It is an undeniable fact that a silver coin· or the size and deno:IC.ination of 
the dollar lli.n.ot in populax demann, a.nd is not a convenient form: of money· 
for ordinary use, but t:.hat the fractional coins may more largely circulate. 
For this reason the committee cordially invite all banks and bankers 
throughout the-country to unite with them by lending th&ir ai!Un disburs
ing as far as they are able the fractional silver coins, ot which there are now 
lying idle in the Treasury some $30,000,000. Whatever portion of this amount 
can be put in circulation will so far relie-ve the present exig~ncy. 

To the common ren.der that- looks very much like a "con
spir2.cy" of the associated ba.rrks to disburse for the use of men 
unable to own and carry a whole dollar, a light-weignt silve1~ 
money, legal tender for $5 only in any one payment. And if 
some richer man should become the fortunate owner of four 
quarters or two halves he would na;vathe consolation of knowing 
that his load was 27t grains lighter- than if he were cumpelled 
to lug around the common standard dollar, which the banks say 
is not in popular demand. I wonder the Executive or his Sec
retary, in July, 1885, did not detect tlris combined effort of the 
New Yo;rk banks to circulate a~' degraded currency" into "the 
hand of toil." 

When we heY from the platform, and read in the gre8Jt state 
papers, what solicitude legislators and other· officers oi the Gov
ernment have for the rights and equties oi "toil," the wonder 
is that laboring- people are not all rich! One would hardly sus
pect that these speakers and writers, after the sermon. ie over, 
would spend their-time devising, enacting, and enforcing systems 
of taxation :md finance specially designed to filch from toil 
every dollru·~ it earns beyond. the cheapest possible living.- It is 
words for the humble to tickle the ear. It is ac.ts for the rich. 
and powerful to add to their-wealth and power. 

MI~. Speaker, the committee o! the associated bB..nks strongly 
:Intimate that. President- Cleveland agreed with them in their 
efforts to force a degraded currency into the hands of labor .. 
Their aircu.fur sa;ys: · 

This committee can not better serve the purpose-of their appointment than 
by reproducing the letter of the Pre iden.t o! the United States, written just 
befol'e his inauguration, wherein he expresses his own views upon the-silver 
question witlr great clearness a.nd force, and 1n doing so ha also reiterates 
the- optnion-s- o:f his predecessors in oince. 

C nit be: possible that the then Pr~sident of the United States 
was friendly to the policy of the bankers in forcing a degraded 
currency iato " the han<1 of toil;" and that, in so doing t.he agreed 
with '' hiS:.predec.eB;Sors in office?'J 

It ha.s often been charged thllt, on th.e finances, there is nodi!
ference between the· Democratic and Republic1lll leaders. Here 
is a clear statement by a high and friendly authority that the 
charge is. true. I hav.e watched in vain for yeJ.rs to see or hear 
an authorfutive act or word: in favor of paying "into the hand of 
toil" gold only, as is paid to we:tlth; sometimes in violation oi 
contracts and against the interests of the laboring people. 

Mr. Speaker, the rulers and high officers of leading nations 
can not escape history. It is somcth:ing to transmit to our chil
dren_gre3.t wealth, but it is far better to bequeath to them free 
institutions and the bright and glorious examples of patriotic 
statesmanship in the service of our common country._ 'l~e-hero 
wh.o defends his people with the sword does much. He who de
fepds them against the wily and merciless oppressions of the 
purse does more. Gen. Jack3on was a hero on the battlefield 
whom we all admire. His he1·oism in the Ca,binet w·a& incom
parably greater, and his victory over the money power em
balmed' him in the hearts of tbe people, and impressed itself on 
the policy of the country beyond comparison in modern history. 
That other great and g-lorious- Democrat, Thomas Jefferson, 
stands pr.eeminent among the earlier statesmen of this countr-y, 
because he planned the field and began the b:1ttle which Jack
son victoriously won. The Sfllvation of this Republic and the 
perpetuity of huma.n: liberty in Americad.s-now in the scale w:ti~ 
ing-for other pa.triots to gloriously c011tinue the fight. The bat
tle is tetween God'& people an<I the worshipers of the golden. 
calf. 

The people of thig country have had a struggle with th'B' black 
demon• or- chattel slavery. There is- anethsrr slavery. Slavm~y 
is a. means by which the m::t.ster enjoy& the earnings: of the man.
If its requirements are enforced by the laf!hand the bloodhound, 
it is called chattel slavery. If the robberies are enforced b.Y 
means of bonds and mortg"ges- created through the manipula
lations of trtxationand finance, it iS. slavery .all the same. Chat
tel sla.very is a system of physic!ll force, after the manner of the 
lion and the tiger. The slavery of the purse is after th:e manner 
of the serpent. It is mildness itself in the beginning. It charms, 
entices, and slime&. Therr it cr .1shes: and devours by slow proc
esses, through the- mortgage, the bond, and other devices, but
the day- of judgment fimJly comes with merciless: cert:tinty and 
relentless savagery: We have bea,ten the lions process on the 
fields of Lexington, Yorktown, and New Orleans, and at Appo
matox. The God af battles inspired the-people with pa-triotism, 
and sent u& le3.der& worthy of th& grea.t accasions. Our history· 
has bee-n a proud one, surpassing that of the grea.test.. nations. 
The lion is beaten on American soil. 

Ne-xt, we· encount-er the serpent. He- has his bonds-and mort
gages-about our institutions and our people. It is said thatmen 
can not see, but they can feel. First, they feel in their pockets; 
they are empty. Then they feel in their stomachs; they are 
hungry. Next they feel the grip of the sheriff on their shoulder: 
it is an eviction. Then they se-e anckhear as theynever saw and 
heard before. The world looks dismail. Women and children 
weep and cry. Brave hearts melt. There is another convert to 
the people's cause. The enemy m-akes all our convevts-~ Tlrere 
are millions-of them now, and the numoer is- incl'easing:. They 
have no hope for relief except through the ballot box. This is a 
contest, not of swords and guns, but of brains and billots. God: 
and his people against Shylock and h..is:gold! Every man must 
take sides. We cannot escape the responsibility oi action, nor 
the ve1·dict oi posterity upon our acts. Either we will stand 
with Jefferson and Benton and J'&ckson.. and a long line of noble 
patriots, or we must be classed with Nicholas Biddle, the d'e
faulter and corrupter of men. Mr. Syeaker, let each for himself 
maka such a record. that the muse of history will spe.ak kirrdly 
of us, and that Olrr children may read the story of our deeds 
with enthusiastic pleasure and not with shame! 

The House. then, on motion of Mr. PENDLETOW(at 11 o'ciook 
andSminutes p.m.) adiourned untiL to-morrow at-11 a ... m. 

SENATE. 

TUESDAY, Augu.st 22,..1893: 
Prayer by the Chaplain, RBv. W. H. MILBURN, D. D. 
The Journal of yesterday's proceedin.,o-s-was read and approved~ 

THE MALTBY BUILDING. 

The VICE-PRESIDENT laid bafore the Senate the followin:g: 
communication from the Architect of the CapiJ.ol; which. was. 
re::ul., referred to· the Committee on Public Buildings and 
Grounds, and ordered to be printed.: 

To the Vu:e-President: 

.A.RClllTECT'S 0FFICR, UNITED STATES C.A.PITOL, 
Washington, IJ. C., August 21, 1893. 

Sm: AB d.irected' by tn.e resolution of the Senate, passed .August :1:6; re
quiring the .Architect. of thft Capitol. to make a "thorough.examination.ot 
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