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Dshort run D5-years

v20v0

p1

p2

volume

price

Dvery long run

v5v1

SRE LRS

5-year LRE

very long run elasticity (VLRE)
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Elasticity
In General

Elasticity
In HERS

short-run
elasticity

long-run elasticity (LRE)

long-run
share
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funding period

between
funding periods

instantaneous short run infinityfunding
period
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depends upon
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