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THE SECRETARY OF THE TREASURY
WASHINGTON

January 3, 1957

The Speaker of the House of Representatives
Sir:

In compliance with the specific requirements
of section 15 of the Act of July 31, 1894 (5 U.S.C.
264) and the general provisions of section 114 of
the Act of September 12, 1950 (31 U.S.C. 66b), I
have the honor to transmit herewith a Combined
Statement of Receipts, Expenditures and Balances
of the United States Goverrment for the fiscal year

ended June 30, 1956,

Very truly yours,

Secretary of Treasury



FOREWORD 1

REQUIREMENTS OF LAW

This report has been compiled in accordance with the
following requirements of law:

Section 15 of the Act of July 31, 1894 (5 U.S.C. 264)
which provides, ‘“‘It shall be the duty of the Secretary of
the Treasury annually to lay before Congress, on the
the first day of the regular session thereof, an accurate
combined statement of the receipts and expenditures dur-
ing the last preceding fiscal year of all public moneys,
including those of the Post Office Department, designating
the amount of the receipts, whenever practicable, by
ports, districts, and States, and the expenditures by each
separate head of appropriation,”” and

Section 114 of the Act of September 12, 1950, 31
U.S.C. 66b(a), which provides: ‘‘The Secretary of the
Treasury shall prepare such reports for the information of
the President, the Congress, and the public as will
present the results of the financial operations of the
Government: Provided, That there shall be included such

financial data as the Director of the Bureau of the Budget
may require in comnection with the preparation of the
Budget or for cther purposes of the Bureau. Each execu-
tive agency shall furnish the Secretary of the Treasury
such reports and information relating to its financial
condition and operations as the Secretary, by rules and
regulations, ‘may require for the effective performance of
his responsibilities under this section.”’

The Department also publishes under authority of
Section 114 of the Act of September 12, 1950, monthly
statements of receipts and expenditures of the United
States Government which currently reflect the budget
surplus or deficit. There is prepared after the close of
the fiscal year a final statement of Receipts and Expendi-
tures which includes receipt and expenditure data fer
the fiscal year which is in agreement with corresponding
data for the fiscal year included in this report and in the
Budget of the United States Government.

ARRANGEMENT OF REPORT

This Combined Statement for the fiscal year ended
June 30, 1956, consists of four parts as follows:

Part [ - Fiscal Year 1956 Summaries - Included in
this section for thefirst time is a table headed “ Statement
of Assets and Liabilities of the United States Govern-
ment, to which Receipts and Expenditures and the Treas-
wry’s Cash Cperations are Directly Related. ” This
statement is supported by the following summaries:

Table A - Account of the Treasurer of the U.S.

Table i3 - Cash and Non-Cash Assets for
which Disbursing (ifficers are held Account-
able.

Table C - Investments of Federal Agencies
in Public Debt Securities and in Cbligations
Guaranteed by the U. S.

Table D - Purdget lieceipts and Expenditures.

Table E - Trust and Deposit Fund Accounts.

Table F - Securities Issued by Wholly-Owned
Government Corporations and Agencies,

Table G - The f*ublic Debt.

Also included are summaries of budget appropria-
tions, authorizations, expenditures, and balances (by
type of fund) and (by organizational units or programs).

Part Il - Beceipts, fiscal year 1956, showing more
detailed information classified according to (1) sources;
(2 organization units and sources; (3) public debt; (4)
customs by districts and ports; (5) Internal Revenue by
states and districts; (6) Post (ffice Department Revenues;
and (7) Nistrict of Columbia.

Part Il - Appropriations, -Authorizations, Expendi-
tures, and Balances, fiscal year 1956.

Section I of this part shows Appropriations, Authori-
zations, -Fxpenditures, and Balances, -according to each
separate head of appropriations and funds in columns as
follows: (1) Balances brought forward from the preceding
fiscal year; (2) Appropriations and Authorizations; (3)
Transfers between Appropriations, Borrowings, Invest-
ments (net); (4) Expenditures (net); (5) Transfers to
Payment of Certified Claims, and other miscellaneous
transactions; and (6) Balances June 30, 1956. “In accord-
ance with presentation in the 1955 report, the closing
balances are identified as to (1) unexpended balances,
and (2) other authorizations and investments held, re-
presenting unappropriated contract authorizations, unused
authority to borrow from the Treasury or from the public,
and holdings of securities as investments. The closing
balances are further classified as to amounts available
for expenditures and obligations, ‘less receivables, ‘and
amounts unavailable. Prior to 1935, -these reports did
not contain information on obligations or availability of
appropriations, and data on contract authorizations, bor-
rowing authority and investment transactions were shown
in separate statements. More detailed explanations of
the colurnar content is given under the heading that
follows ‘Bases of figures.’ The accounts in this section
are arranged according to organization and, under each
organization, according to general, revolving and manage-
ment fund, and special accounts.”

Sectian Il of this part shows the trust fund and
deposit fund accounts for each organization followed by
the District of Columbia accounts.



2 FOREWORD — Continued

ARRANGEMENT OF REPORT~ Continuved

Section III of this part contains a statement of
appropriations and redemptions of public debt accounts.
More detailed explanations of the columnar content is
given below under “Bases of Figures” and explanations
of transactions under “ Account Classification.”

Part [V - Informational Tables, : consisting of a
series of special statements relating to appropriations
and authorizations enacted by the Congress, fiscal year

1956, and financial information regarcding the public debt,
status of special fund and trust fund receipts, contract
authorizations, revolving and management fund accounts,
and other activities. In addition there is included an ip-
dex table indicating references to informational tables
previously published in Combined Statements but dis-
continued for reasons of program completion, decline in
relative fiscal significance and other reasons.

BASES OF FIGURES

Receipts - Section 305 of the Revised Statutes (31 U.S.C.
147) provides that receipts for all moneys received by the
Treasurer of the United States shall be endorsed upon
warrants signed by the Secretary of the Treasury, without
which warrants, so signed, no acknowledgment of money
received into the Public Treasury shall be valid, Section

115 of Public Law 784, 81st Congress, approved September -

12, 1950, modified Section 305 of the Revised Statutes
by authorizing the Secretary of the Treasury and the
Comptroller General of the United States, under certain
conditions, to issue joint regulations, waiving the re-
quirements for the issuance of countersignature of warrants
for the receipt and disbursement of public money. Pursuant
to this authority, joint regulations were issued during
the fiscal year 1951 under which all collections represent-
ing repayments to appropriations are covered into the
Treasury and credited directly to the accounts of dis-
bursing officers without issuing covering warrants. Similar
regulations were issued with respect to special fund and
trust fund receipts which have been appropriated and are
immediately available to the collecting agency. With the
exception of Internal Revenue taxes and customs receipts,
the receipts published in this report represent confirmed
deposits reported to the Treasury during the fiscal year
by the various depositaries. With respect to Internal
Revenue taxes and customs duties, however, such re-
ceipts are based on the actual cash collections made by
the collecting officers and agents during the fiscal year.

Appropriations and Authorizations:

Appropriations - Article I, Section 9, of the Constitu-
tion of the United States, provides that no money shall
be withdrawn from the Treasury but in consequence of
appropriations made by law. The appropriations exhibited
in this report are the amounts which, by law, Congress
authorized to be established upon the books of the Treas-
ury during the fiscal year 1956. In some instances
Congress makes available part or all of the unobligated
balances of prior year appropriations which would other-
wise expire. Such amounts which are included as part of
the appropriations for the fiscal year 1956 have been
keyed and are explained by appropriate footnotes. The
appropriations are classified to show how the sums were
appropriated from an organizational standpdnt and are

shown in the second money column of Part III of this re-
port beginning on page 100 .

Contract Authorizations - Contract authorizations
represent a grant of authority by the Congress to obligate
prior to the enactment of an appropriation. A contract
authorization does not, in itself, permit the spending of
money since it must be followed by an appropriation to
permit payment of the obligation. In this report the
amaimnt of the unfinanced contract authority at the be-
ginning of the year is included in the first money column.
New contract authority granted during the fiscal year
1956 is shown in the second money column. Appropria-
tions enacted during the fiscal year to liquidate such
authority are also included in this column as an increase
to appropriated funds and a decrease to unfinanced
contract authority, and the unused authorization at the
end of the year is included in the seventh column.

Authorization to expend from public and corporate
debt receipts - Unlike the appropriations described above,
the Congress, in some instances, grants authority to
Government corporations or agenciesto make expenditures
from funds to be borrowed from the public or from the
Secretary of the Treasury. In the case of borrowings
from the Treasury, the Secretary is directed to use moneys
derived from the sale of public debt secwrities. Legisla
tion is specific with respect to the maximum amount of
money that can be advanced to each corporation or
agency and often requires that it be accomplished in
exchange for notes of the enterprise. Repayment of
borrowings from the Treasury is sometimes ac complished,
under direction of Congress, by cancellation of notes
which have been issued by a Government enterprise to
the Treasury. A few agencies of the Government are
authorized by lawto issueobligations tothe public. When
issuing these obligations, consisting of debentures,
bnds and notes, the agencies are required to secure
approval from the Secretary of the Treasury or consult
with him before issuing such obligations. The net addi-
tional public and corporate debt authorizations granted
by the Congress during the fiscal year are shown in the
second mwoney column of this report, and the unused
authorization at the end of the year is included in the
seventh money column.



FOREWORD — Continued 3

BASES OF FIGURES--Continued

’

pr.iations (net), as shown in the third money column of
this report under Part III, represent the sums transferred
betv.ve'en appropriations during the fiscal year 1956 by the
administrative agencies concerned, as authorized by
law.  Such withdrawals and credits between appropria-
tions are made by check without warrant action, Fx-
planatory footnotes showing the authority for such

trax_lsfers and the amounts transferred to or from the
various accounts are given at the end of each chapter.

Cther transactions shown in the third money column are
stated net, and include three activities as follows:

Appropriation Transfers - Transfers between appro-

(a) Borrowings from Treasury-representing the net

borrowings from or repayments to The Treasury as
authorized and directed by the Congress.

(b) Investments-representing the net of the par value

of purchases or sales of public debt securities by
Government corporations or funds.

(c) Sales and redemptions-representing the net of the

par value of issues or redemptions of obligations of

Government corporations or agencies in the market.

Expenditures (net) -' Check-issued basis. - The expendi-
tures exhibited in this report in the fourth money column,
include checks drawn upon the Treasurer of the United
States in payment of Government obligations, ‘with the
exception of interest on the public debt (which is shown
on an accrual basis), and withdrawals and credits between
appropriations as provided in Section 1210 of the General
Appropriation Act, 1951 (64 Stat. 763). Also included are
cash payments as well as payments out of the funds held
outside the Treasury. Where appropriations are credited
with reimbursements or refunds of moneys previously ex-
pended, as authorized by law, the expenditures reflected
in this report are reduced by such amounts.

Transfers to Payment of Certified Claims, and Other
Miscellaneous Transactions - Figures shown under the
above heading of the fifth money column represent net
transactions in several types of activities as follows:
(a) Payment of Certified Claims - The Act of July 6,
1949 (63 Stat. 407), -amended the provisions of law
relating to the surplus fund and certified claims.
Under the amendment, the unexpended balances of
lapsed appropriations, that is, those which have
remained on the books for two fiscal years follow-
ing the fiscal year for which appropriated, are to be
transferred on July 1, of each year, to a consolidated
appropriation account known as ‘‘Payment of Certi-
fied Claims.”” The amounts thus transferred to the
consolidated appropriation account, ‘‘Payment of
Certified Claims, '’ remain available until disbursed
for the payment of claims, within the limit of and
chargeable to the respective balances of any lapsed
appropriations, which may be certified by the Comp-
troller General of the United States to be lawfully
due. On July 1, of each year, «all funds in the con-
snlidated annrooriation account, ‘‘Payment of Certi-

fied Claims " certified by the Comptroller General
of the United States as not required for the payment
of claims thereunder are to be transferred to the
surplus fund of the Treasury.

(b) Surplus Fund of the Treasury - The term ‘‘Sur-
plus Fundof the Treasury,”’ asused by the Congress
in appropriation acts, and in the Act of March 3,
1795 (1 Stat. 437) R.S. 3691 (31 U.S.C. 715) and by
the Treasury Department, does not represent a fund
consisting of unappropriated budget surplus or other
assets as the term would ordinarily imply in account-
ing terminology. The term as herein used has no
relation to surplus income. It is merely an expression
to describe the closing on the books of the Treasury
of certain appropriations which have been repealed,
or the unexpended balances of inactive appropriations
not required for settlement of accounts.
Appropriations when made by Congress and estab-
lished upon the books of the Treasury Department
do not represent so much income or cash actually
set aside in the Treasury for the purposes specified
in the appropriation acts. Appropriations are estab-
lished on the books of account in the Treasury and
represent the limit for which administrative offices
may obligate Government funds during the fiscal
years specified in the appropriation acts. It follows,
therefore, that when appropriations, or unexpended
balances of appropriations, are transferred to what
is termed in the law the “‘Surplus Fund of the Treas-
ury '’ it involves simply a matter of closing such
appropriations on the books without increasing the
cash in the Treasury or affecting it in any manner.
The amounts of appropriations transferred to the sur-
plus fund of the Treasury are explained by appropriate
footnotes.

(¢c) Restorations from the surplus fund - Restora-
tions from the surplus fund represent amounts that
have been transferred to surplus and later found to be
required for adjustment of accounts or liquidation of
unforeseen obligations. These amounts act as a
reduction of the current surplus fund transfers.

(d) Capital transfers - Capital transfers which are
excluded from expenditures represent payments from
revolving funds to miscellaneous receipts on account
of repayment of capital or advances, or distribution of
earnings. The related credits to miscell aneous reccipt
accounts are likewise excluded from the statements
of receipts.

(e) Adjusted appropriations of prior year receipts -
Special Fund Accounts - The amounts included uinder
this activity represent a reduction of prior year
appropriations to conform to the adjusted receipts of
those years.

(f) Adjusted appropriations of prior year receipts -
Trust Fund Accounts - The receipts of most trust
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funds are permanently appropriated by law for the
purposes of the fund without further specific action
by the Congress. In most cases, the appropriations
each year are equal to the receipts of the year. In
certain instances, however, the amount appropriated
may differ from the receipts for the year, .due to a
time lag between the crediting of the receipts and the
recording of the appropriation. In cases where the
trust funds require Congressional action from year to
year, receipts of such funds can be spent only in
accordance with appropriations or other authoriza-
tions enacted by the Congress. The amounts shown in
the fifth money column of this report, under trust
accounts, with the exception of ‘‘District of Col-
umbia ”’ (which are transferred to the Surplus Fund
under special Acts of Congress) represent a reduc-
tion of prior year appropriations to conform to the
adjusted receipts for those years. The amounts shown
in this column do not reduce the overall appropria-
tion of trust fund receipts but merely represent a
shifting of such amounts to an unappropriated status
for reappropriation at a subsequent date.

Availability of Unexpended Balances - As indicated on
page one under Part III ‘‘Arrangement of Report,” an
analysis of unexpended balances of apropriations or fund
accounts for the year ended June 30, 19536, in terms of
their availability, has been made a part of this report.
The component parts of unexpended balances for each
appropriation or fund account as to their availability
published in this Combined Statement were submitted to

the Treasury Department by the various Government
agencies concerned pursuant to requirements of General
Regulation No. 127 issued by the General Accounting
Office, dated June 28, 1956. Such figures are based on
reports prepared by the agencies in accordance with
Section 1311 of Public Law 663, dated August 26, 1954.

The unexpended balances segregated in terms of
their availability are shown separately in Part III of this
report in the last four money columns as follows:

(1) Unpaid Obligations-includes unpaid obligations
of annual, no year, multiple-year, revolving and manage-
ment funds (except balances of lapsed accounts not yet
transferred to the certified claims account).

(2) Receivables (deduct)-includes receivables which,
when collected, will be credited direct to the appropriation
or fund.

(3) Unobligated-includes unobligated balances of
funds, except annual appropriations and multifle-year
appropriations expiring as of June 30, 1956 and balances
of lapsed accounts not yet transferred to certified claims.
(For explanation of lapsed accounts see *‘Payment of
Certified Claims’’ (p. 3 ). An expired appropriation is
one which is no longer available for obligation but is still
available for disbursement to liquidateexisting obligations.

(4) Unavailable-includes unobligated balances of
annual appropriations and multiple-year appropriations
expiring on or before June 30 1956; including balances
to be made available after June 30 by reappropriation; and
obligated and unobligated balances of lapsed accounts
not yet transferred to certified claims.

ACCOUNT CLASSIFICATION

General Fund Accounts - The general fund accounts are
those which are credited with receipts of the Federal
Government not otherwise set aside for specific pur-
poses, and are charged with expenditures payable from
appropriations and borrowings relating to the operations
of the Federal Government with the exception of those
expenditures made from earmarked receipts. The princi-
pal sources of receipts covered into the general fund
accounts are income tax, other internal revenue, and
customs duties. Receipts from miscellaneous sources,
which are not earmarked for special or trust fund accounts,
are also covered into the general fund accounts. Such
receipts include the proceeds of Government-owned securi-
ties (except those which are applicable to public-debt
retirement), sale of surplus and condemned property, fees
of various kinds, fines, penalties, forfeitures, rentals,
royalties, reimbursements, immigration head tax, sale of
public land, and interest on public deposits.

As already noted, moneys covered into the general
accounts may be withdrawn from the Treasuryonly through

appropriations made by Congress. These appropriations
are of two general types - annual and permanent. The
annual appropriations ordinarily found in the departmental
supply bills are authorized each year by Congress. They
are usually definite or specific as to amounts. They may
be obligated only during the fiscal year to which they
relate, their unexpended balances remaining on the books
for two additional years before being transferred to the
““Surplus Fund of the Treasury,”” or *‘Payment of Certi-
fied Claims Account. ”” The permanent appropriations
are continued each fiscal year over a period of time by
virtue of legislation, without annual action by Congress.
Such appropriations may be either definite or indefinite
as to amounts. An example of the latter is the indefinite-
permanent appropriation to cover the interest on the public
debt. Sometimes Congress makes appropriations which are
available until expended, or until the object for which
they are made is accomplished. These appropriations are
without a definite time limit and are called no-year appro-
priations. They are frequently employed by Congress when
providing for the construction of public works proj ects.
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Special Fund Accounts - The special fund accounts, often
referred to in the law as special funds, are credited with
certain receipts which may be expended only for specified
purposes. These receipts, in other words, are earmarked
at the time of their deposit, so that they may not be used
for the general expenditures of the Government.

Among the important special receipt accounts, other
than those applicable to debt retirement, are the reclama-
tion account, mineral leasing, and public lands, under the
Department of Interior, and forest reserve fund under the
Department of Agriculture. There are many other special
accounts involving small amounts.

In connection with the collection and use of receipts
credited to special fund accounts it will be noted by
reference to page 36 and following pages that cross
references are given to the pages on which the appropria-
tions of such receipts may be found. These references
will be found especially helpful in cases where Congress
has designated in advance the use of receipts from particu-
lar sources to several different purposes of expenditure
on a percentage basis, such as in the case of Federal
power receipts (p. 42 ), and forest reserve receipts

(p. 53).

Revolving and Management Fund Accounts - These are
funds which are credited with certain collections (other
than taxes) which are earmarked by law to carry out a
cycle of business-type operations. Also included in this
group are a few funds created by law to expedite account-
ing for and administration of operations financed from
two or more appropriations of an agency.

Trust Fund Accounts - The trust fund accounts generally
represent noneys received by the Government for the
benefit of individuals or classes of individuals. Moneys
held in trust, being payable to or for the use of bene-
ficiaries only, are not available for general expenditures
of the Government. There are several classes of trust
fund accounts, the beneficiaries under which may be
either individuals or groups of individuals. The accounts
may represent (a) moneys received directly from or for the
benefit of individuals, as in the case of moneys received
from foreign Governments or other sources in trust for
citizens of the United States or others under the Act of
February 27, 1896 (U.S.C., Title 31, Sec. 547); (b) mon-
eys oollected as revenues and held in trust, such as the
proceeds of sales of Indian lands, which are held as
interest-bearing moneys for the benefit of Indian tribes;
and (c) proceeds of grants from the General Treasury in
pursuance of treaty or other obligations, such as the
perpetual trust account created for the Ute Indians under

Section 5 of the Act of June 15, 1880 (21 Stat. p. 204).

Revenues of the municipal government of the Dis-
trict of Columbia and expenditures therefrom, for the pur-
pose of the classification of receipts and expenditures in
this report, are regarded as trust fund accounts. The
share of the United States of payments on account of the
District of Columbia, which ispayable ‘‘out of the moneys
in the Treasury not otherwise appropriated, \’ is charged
as an expenditure from a general fund account. In like
manner payments under annual appropriations for certain
trust accounts, such as the Civil Service Retirement
Fund, and the Foreign Service Retirement Fund,  are
classified as expenditures under general fund accounts.
Changes in the working balances under these accounts
due to variations between credits and charges thereto
are stated in connection with expenditures under the
caption ‘‘ Trust Fund Accounts.”’

Deposit Fund Accounts - Deposit fund accounts are
in the nature of suspenseor banking accounts, established
for moneys deposited with the Treasurer of the United
States for safekeeping, and refunds representing moneys
not yet ready to be covered into the Treasury or to be
returned to the depositors. Such moneys are held tempo-
rarily in deposit fund accounts subject to administrative
or legal determination as to their final disposition. It
will be noted that following the title of certain accounts,
the letter ‘““T" is shown. This is used to signify that
the accountby law is a trust fund account but for account-
ing purposes has been treated as otner than trust.

Working Fund Accounts - Working Funds are established
under Section 601 of the Economy Act (31 U.S.C. 686) by
advance payments from one bureau or agency to another.

Working fund transactions are of two general types (1)

allocated working funds, rand (2) consolidated working
funds. Transactions pertaining tq allocated working funds

represent: (a) advances which are primarily for construc-

tio, procurement, or major contractual services, to be
contracted for by the performing agency on behalf of the
advancing agency; (b) advances primarily for the produc-

tion or furnishing of materials by the performing agency
(except that advances for this purpose may be made into
revolving funds where authorized by law); and (c) ad-

vances for services to be rendered by the performing
agency beyond the fiscal year in which the advance is
made. The unexpended balances and transactions pertain-
ing to the allocated funds are shown under the appropria-
tion account to which the funds were originally appro-
priated. Transactions classified as consolidated working
funds primarily composed of advances for services to be
rendered by the performing agency, with use of its own
facilities within the same fiscal year, are not shown under
the appropriation to which the funds were originally
appropriated, but are reflected as working fund accounts,
under the agency to which the funds were advanced.
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The financial statement on the opposite page is one result of major
changes in the central accounting and reporting of the Federal Govern-
ment which have taken place pursuant to the Budget and Accounting
Procedures Act of 1950 (64 Stat. 832). The statement does not purport
to show all that the Government owns and owes but is confined to show-
ing those assets and liabilities which have a direct relationship to the
cash operations of the Treasury Department and the rest of the Govern-
ment. Accounting support for the statement is provided by a system of
central accounts in the Treasury Department with which the administra-
tive accounting of all departments and agencies is integrated on the basis
of cash transactions.
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NOTES TO THE STATEMENT OF ASSETS AND LIABILITIES APPEARING ON PAGE 9

NOTE 1 The net expenditure for these intra-
government investments is capitalized because the
receipts and expenditures involved are not used as
factors in determination of the budget surplus or deficit.
Corresponding liability for the investments is part of
the public debt and guaranteed obligations of Federal
agencies shown in the liability section of this statement.

NOTE 2 In addition to unclassified transactions,
this item of undistributed charges includes $22,215,386.11
known to affect only public debt principal. This is the
net amount of public debt receipts and expenditures from
transactions in the fiscal year 1956 which were processed
for entry in the Treasurer’s account after the Statement
of the Public Debt for June 30, 1956 was published in
the daily Treasury statement of June 29, 1956.

NOTE 3 This is the net amount of deposits and
withdrawals resulting from transactions representing
receipts and expenditures in the fiscal year 1956, which
were processed for entry in the Treasurer’s account after
the balance of such account was published in the final
daily Treasury statement for the fiscal year 1956.

NOTE 4 The other net receipts of the fiscal year
1856, not shown as part of the budget surplus, consist
of receipts of $11,155.09 and expenditures of $217.06
relating to the increment resulting from reduction in the
weight of the gold dollar, effected by Proclamation of
the President,dated January 31,1934 (see Act of May 12,
1933, 48 Stat. 51, and the Gold Reserve Act of 1934, 48
Stat. 337). The receipts represent the gain realized by
the Government in paying face value instead of bullion
value for gold coins, surrendered. The expenditures
represent loss sustained by the Government in the melt-
ing and refining of the gold coins surrendered.

NOTE 5 Federal Reserve banks (including
branches) immediately charge the account of the Treas-
wer, on their books, for Government checks received
through banking channels. Such charges by the F ederal
Reserve banks are handled currently on the books of the
Treasurer (in Washington) as credits, i.e., withdrawals
of cash. In the case of some of the checks so received
the Federal Reserve Bank is authorized to act for the
Treasurer in paying the checks. Some checks, however,
are payable at other designated Federal Reserve banks
and still others are payable at the Treasury in Washington.
Checks which are payable by the Federal Reserve bank
which first receives them are charged on the books of
the Treasurer directly against “symbol accounts “ for
the disbursing officers who issued the checks, thereby
reducing the balances of checks outstanding with respect
to such symbol accounts. However, checks which are
payable at other Federal Reserve banks and those pay-
able at the Treasury in Washington, are charged on the
the books of the Treasurer to transit accounts while the
checks are enroute to the paying points. The proce;sing
of these checks at the paying points is the basis for
clearing the charges from the transit accounts. The
v mcit aecounts are not maintained on the basis neces-

sary to disclose the correlation of clearances with the
charges in such accounts as between fiscal years.

NOTE 6 Funds held in trust or as deposits for
others are liabilities of the Government and the receipts
and expenditures representing such funds are not used as
factors in determination of the budget surplus or deticit.
The liability for trust funds, represented here, consists
of the uninvested and unexpended portion of trust
deposits, carried on the books of Treasury. The liakility
for deposit funds consists of the unexpended portion of
deposits, carried on the books of Treasury, which are
either: (a) held in suspense to be later refunded or
credited to some other account of the Government, or
(b) held by the Government, to be paid out at the direc-
tion of the depositors.

NOTE 7 \iilitary payment certificates are issued
to authorized personnel in certain overseas areas irn
discharge of obligations incurred under appropriations ot
the Department of Defense. When issued, they are in-
cluded in expenditures; so the amount outstanding must
be shown as a liability.

NOTE 8 Accrued interest on the public dekt
shown in this statement does not include interest on
savings bonds of any series. With respect to those
series of savings bonds which are sold at a discount.
interest as it becomes payable is treated as a budget
expenditure with corresponding increase in the amount
of public debt principal. With respect to those series
of savings bonds on which interest is paid by check, the
interest. as it becomes due and is paid, is charged as a
budget expenditure with a corresponding increase in
the liability for interest due and payable (equivalent.
in this case. to checks outstanding).

NOTE 9 The net amount realized from the sale
and redemption of securities issued by wholly-owned
corporations or agencies is a liability of the Government
similar to the public debt and the receipts and expendi-
tures from such transactions are not used as factors in
determination of the budget surplus or deficit.

NOTE 10 Some tax payments. made with deposit-
ary receipts, are credited to the account of the Treasurer
on the bLooks of Federal Keserve bLanks (including
branches) before the receipts are classified according
to the types of taxes, i.e.. withheld income and excise
taxes. which affect budget receipts, and social security
and railroad retirement taxes, which affect trust fund
receipts. The credits by the Federal Reserve banks are
handled currently on the books of the Treasurer (in
Washington) as charges. i.e.. deposits of cash. The
corresponding credits on the Treasurer’s books are made
totransit accounts, pending classification of the receipts
by the Federal Reserve banks. Such classification is
the basis for clearing the credits from the transitaccounts.
The transit accounts are not maintained on the bLasiz
necessary to disclose the correlation of clearances with
the credits in such accounts as between fiscal years.
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Table A. --~ACCOUNT OF THE TREASURER OF THE UNITED STATES, JUNE 29, 1956
(last vorking day of the fiscal year)

Gold (ounces 622,832,712.4)

Less:
Lisbilities for gold certificates:
Tutstanding ?outside of Treasury)

Gold certificate fund--Board of Governcrs, Federal Reserve System _______

Redemption fund--Federal Reserve notes

Reserve for Uhited States notes and Treasury notes of 1890, outstanding
(see footnote w

Balance of gold

$2,849,110,519.00
17,449,837,300.34
843,330,270.04

21,142,278,089,38

156,039,430.93

$21,799,144,934.21

21,298,317,520.31

Silver, at mcnetary value:

Silver (ounces 1,703,339,335.4)

Silver dollars (ounces 191,261,989.8)

Less:
Lisbilities for:
Silver certificates outstanding

2,418,343,061.00

2,202,297,221.,01
247,288,229.00

29449)5855550001

“ther silver:

Bullion:

Minor coin

Thited States notes.

National bank notes.

Deposits in:

$500,827,413.9%0

Less:

Treasury notes of 1890 ocutstanding 1,141,888.00 2,419,484,949.00
Balance of silver, at mmetary value 30,100,601.01
Subsidiary coin (ounces 5,940,571) 8,212,297.9%0
At recoinage value {ounces 194,226.1) 263,267.90
39,971,974.55
At cost value (ounces 54,945,050.2) i1 6.1
2,632,29?.&)
Federal Reserve notes 75,196,625.00
Federal Reserve bank notes, 879,95.00
149,480.00
Unclessified funds—-(collections, etc.) 37,078,536.15
165,952,372.61
Federal Reserve banks:
Availeble funds 522,382,746 .40
Funds in process of collection 421,455,829.70
Special depositaries, Treasury Tax and Loan Accounts 4,632,722,195.81
National and other bank depositaries 367,928,486.7
Foreign depositaries, ,5%6,208.09 6,014,995,466.79 6,180,947,839.40
Total 6,71,875,854.31
Liebilities for:
Funds of Board of Trustees, Postal Savings System:
5-percent reserve, lewful money. 88, 500,000.00
Nther deposits, 28,599,965, 71 117,099,965.71

Treasurer's checks outstanding

Uncollected items, exchanges, etc.

Balance in account of the Treasurer of the United States

40,911,636.23
7,680,384,18

165,691,986.12

6,546,183,868.19

1 Reserve against $346,681,016 of United States notes and $1,141,888
Treasury notes of 1890 outstanding. The Treasury notes of 1890 are also

secured by silver dollars in the Treasury as shown in connection with

silver in this statement.



Table B. — ASSETS FOR WHICH DISBURSING AND COLLECTING OFFICERS ARE HELD PERSONALLY ACCOUNTABLE

JUNE 30, 1956
Analysis of Total Accountebility Analysis of Cash Portion of Accountability
Cash
Dollar equivalent Total bank Cash on hand
. . Total Dollar United of foreign cur- | Receivebles end | Militery payment ([ deposits and cash Deposits and deposits in Advances
Agenoies to which Accountsbility States rencies purchased| geperred voucher |  certificates (not within the in transit to the to
accounteble officers are attached (see footnote 1) dollars with United charges (see footnote 3) account of the banks Treasurer of the agents
Stetes dollars Treasurer of the United States
(see footnote 2) United States)
~legislative Branch:
SeNAtececesscsresseassasasassssesnsanasssace 249,000,00 249,000,00 —— — —_ 249,000,000 — 221,906,45| 27,093.55
House of RepresentativeSeceececssssssscscane 111,251.23 111,251.23 —_— _ —_— 111,251.23 —_ 109,601.23 1,650.00
Goverrment Printing OPfiCe...eeccssccasscses 69,519.83 69,114.83 —_ 405,00 —_— 69,114.83 — 69,114.83 —
Library of COngresS.eessssccscsssscasssorcse 77,614.99 77,614.99 -_— —_ _ 77,614,99 _ 77,614.99 _
' The Judiciary:
Clerks, United States District CourtSeseess. €3,556.25 635556425 -— — — 63,556.25 -—_ €3, 556.25] —
United States MarshalSececossssesscconassnns 180.20 180. —_ -—_ — 180,20 —~— 180,20 —_
Exscutive Branch:
Agriculture Department:
Commodity Credit Corporationeesccssessscces 20,185, 362,54 20,185, 362.54 —_— — — 20,185, 362.54 6,718,182,42 13,467,180,12 —_—
Defense Department :
Army:
Ehlﬁ»ary 398,789,575.46 128,278,571.74 30,131,278.73 10,693,044,44 229, 686,680.55 158, 409, 850,47 21,966,848.25 74,356,349.45] €2,086,652.77
ivil:
Corps of Engineerseeecsceseces 1,311,732.84 1,311,732,84 — — —_ 1,311,732.84 —_ 1,231,332.84 80, 400,00
Panarme. Canflecesasesorscscss 4’908v038-40 4)908;038-40 - - - 4,%83038-40 3,838,4&.47 766D648'14 302’929079
United States Soldiers Home... 88,530.75 88,530.75 —— —_ -— 88,530.79 . 88,530.75] _—
NaVY teescavsosaessncsssscassssssasavasanse 116,279,534,10 75,759,325.83 11,828,164,72 15,689,193.38 13,002,850.17 87,587,490.54 6,481,604,31 78,994,841.55] 2,111,044.69
Naval Academye.css. eseovssscsscnseseascs 11,153.44 11,153,494 — — — 11,153.44 — 11,153.44 ——
AIT FOrC®.seesvcosanascssscasesnsssoscssce 69’9193358-93 38’344,501020 9,401,428.89 673’157091 21,5(1),270.93 47,745'930-09 6'944’949-15 29)5979383082 11)203)597012
Interior Department:
Virgin Islends Corporation.sscsssssssscess 214,453,26 214,453,26 — — —_ 214,453,24 _ 214,453,26 —
Justioce Department:

Alien Propertyecccsosesssscscscessascnsens 1,050.00 1,050,00 —_ —_ —_ 1,050,00 — 200.00) 850.00
United States MersbelS.ececssssssscsescnss 7,394.41 6,132.02 —_— 1,262.39 -_— 6,132.02 55723.02 409,00 —
Post Office Depa.rhmnt..................uu 129'9851644-82 129»985;644-82 m— - - 129:985:644082 — 121’3140764-87 8,670,879.95

Treasury Department:
Division of Disbursement:
Regional Disbursing OfficerS.esssecessces 28,075,483.48 26,539,193.02 1,414,913.25 121,377.21 —_— 27,954,106.27] 1,291,097,16 1,804,814,04/ 24,858,195,07
Assistant Disbursing OFficerSececessssss 1,332,559.49 21,998.17 263,289.37 1,047,069.85 202,10 285,287.54 259,256,10 17,746.73 8,284,711
United States Disbursing Officers (State
Department)eesescssasescasscscscscsscss 4,569,211.59 1,912,120,10 2,656,754.55 336.94 —_ 4,568,874.65 — 4,568,874,65] —
Coast Cuard Disbursing OPficers.sescece. 1,301,825,98 1,290,547.16 — 11,278.82 — 1,290, 547.1§ — 162,969.10 1,127,578.06
Coast and Geodetic Survey Disbursing
OPPicerSessseccasssossscesscscossccnsos 8,880,96 8,880.96 —_ — —_ 8,880,964 — 8,880,96 —_—
Camptroller of the CUTTeNCYeescssescssaess 300,327.86 300,327.86 —_— —_— — 300, 327.86 299,927.86 —_— 400,00
Bureau 0f CuUStOMS.seeseassessssssesscscsss 2,693,977.61 2,693,977.61 — -_— —_ 2,693,977.61 — 2,693,977.61 —
Internal Revenue Service.ee..esesscssesses| 154,981,389.13 154,981,389.13 -— — —_ 154,981,389,13 -— 154,981,389.13 ——
Federal Facilities Corporation:
Tin PrOgTofMe.ceesseessssacsssecasassasess 194,865.91 194,865.91 -— -—_ — 194,865.91 188,336.19 6,004,72 §25.00
Synthetic Rubber PrografMeess.. . 963.90 963, _— —_ -— 963.99 — 963.90 .
Reconstruction Finance Corporation (In
131qUidation)eeescccessoasssssscsssassases 1,195,299.80 1,195,299.80 -_— — _— 1,195,299.& 1,194,474.,80 —_— 825,00
Seoretary's Accounts:
Exchange Stabilization Fund.seesss 145,276,998.05 145,276,998.05 -— —_ — 145,276,998.058  145,276,998.05 — —_—
Sales of Foreign EQuipment.eeceesesceoss 8,990,282.54 8,990,282.54 — —_ — 8,990,282.54 8,990,282.54 — —
Independent Offices: -
Export-Import Bank of Washingtoneeseeeess. 15,785, 677,44 15,785,677.44 — - 15,785,677.44 370,548.49 15,414,928,95 200.00
Farm Credit Administration: 16, 52,69 16,522.69 ¢ ¢ ’
tiVeSssenssesscccascens »691. . - — —_ 16,522,691, 470,541,
B enal P Tortgnge Gorporationnniiii SRR R RN -— — — ROk IR 1,899,488 2,000.00
Federal Intermediate Credit BenkS..seees 12,327,527.84 12,327,527.84 -— —_ — 12,327,527.84  12,325,112.84 0 2,415.00
Produstion Credit CorporationS.sssseeses 361,481.65 361,481.65 — — —_ 361, 481.65 355.853.66 - 1'627.99'
Federal Deposit Insurence Corporationsses. 208, 706,73 208, 706.73 — —— — 208, 706.73 74, 628,02 132,718.71 1:333:(0

SINIWILVIS AYVWNNS
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Table B. — ASSETS FOR WHICH DISBURSING AND COLLECTING OFFICERS ARE HELD PERSONALLY ACCOUNTABLE

JUNE 30, 195

6 — Continued

Analysis of Total Accountability

Analysis of Cash Portion of Accountability

Cash

Dollar equivalent

Total bank

Cash on band

Total Doller United (SE Jorelen our- | Receivable and | Military payment || OfBSSIS.000 092 Deposits and deposits in Adrenoes
Agencies to which Accountability States with United deferred voucher certificates acoount of the in transit to o{-,
accounteble officers are attached (see footnote 1) dollars Stetes dollars charges (see footnote 3) || preasurer of the banks Trec}:u_se;b:: the agents
(see footnote 2) United States Unite °8
Executive Branch - Continued
Independent Offices~~Continued
Federal Home Loan Bank Boerd:
Federal Savings and Loan Insurance
Corporationessscssosessscossesssasasesces 90, 387,05 90, 387.05 — _— — 90, 387.04 -— 90,187.05] 200.00
Housing and Home Finance Agency:

Federal National Mortgege Associationse.. 197,363.23 197,363.23 _— —_— — 197,363.23 _— 196,663.23 700,00
Seint Iawrence Seawany Development Corpo-

TB10Nessonoossesassossosnssnsssasassnsane 1,250.00 1,250.00 _— — — 1,250.00 _— ——— 1,250.00
Smell Business Administration.. 172,468,17 172,468,17 — — — 172,468.17 85,401.40 87,066.77 ——
Tennessee Velley Authorityeeessecesescocoes 67,749,84 67,749.84 — -— — 67,749.84 23,209,41 44,252.70 287.73
Veterans Administration Canteen Service.... 2,973, 776.97 2,973,776.97 — —_— J— 2,973, 776.99 2,857,491.97 — 116,285,00

District of Colurbifasssssssssscososescacoass 31,975.90 28,624,30 — 3,351.60 —_ 28, 624.30 -— 11,974.39 16, 650,00
Toteloesssssoncasssasas | 1,141,755,822,32 793,629, 511.52 55,695,829.51 28,240,477.54 264,190,003.75 849,325,341.03  236,022,927.26 502,678,532.34| 110,623,881.43

1

The date in this table are derived fram the official accounts rendered by the officers concerned
to the Comptroller General of the United States for audit aend settlement, except for adjustments
in certain cases for deposits in transit to the Treasurer of the United States.
In addition $o the foreign ourrencies represented here which were purchesed with United States

dollars for disbursing purposes, the United States Goverrmment soquires substantial quantities of
foreign currencies in other weys, mostly pursuant to intergoverrmental agreements involving for—
eign agsistance programs. The currencies thus acquired without purchase are not included in the
dollaxr eccountability of disbursing or oolleoting officers but are dbrought under the custodial

control of the Treasury Department for use as directed by law,

At June 30, 1956, such foreign

currencies under Treasury control amocunted to approximately $354,379,224.95, not including cur=
rencies having an approximate value of $225,343,900.67 which had been advanced to and were unex—
pended by verious United States Goverrment agencies operating abroad. Further informetion re-
garding these foreign ourrencies may be found in the Annual Report of the Seoretary of the Treas-
ury on the State of the Finances, Fiscel Year 1956.
3 The amount of military payment certificates in the custody of military disbursing officers does
not represent an asset of the Govermnment.
bursing officers overseas and are included, at face amount, in the dollar accountability of such
officers until the certificates are issued to authorized persomnel in payment of obligations in-
curred under appropriations of the Department of Defense.

Stocks of such certificates are given to militery dis-

14!
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SUMMARY STATEMENTS

Table C. -- INVESTMENTS OF FEDERAL AGENCIES IN PUBLIC DEBT SECURITIES
AND IN OBLIGATIONS GUARANTEED BY THE UNITED STATES, JUNE 30, 1956
(Exclusive of trust and deposit funds)

15

Net transactions fiscal year 1956

Investments Investments
held held
Excess of purchases ess of redemptiong R 1956
June 30, 1955 (Expenditures) (Receipts) une 30, 195
Public debt securities held by:
Farm Credit Administration:
Federal intermediate credit banks. $59,524,100.00 $59,524,100,00
Production credit corporations 41,924,450,00 $2,162,85.00 39, 761,600.00
Federal Home Loan Bank Board:
Federal Savings and Loan Insurance Corporation 241,690,000,00 $15,000,000.00 256,690,000,00
Housing end Home Finance Agency:
Federal Housing Administration 351,167,000,00 55,991,000.00 407,158,000.00
Department of Agriculture:
Farm Tenant mortgage insurance fund 1,250,000.00 1,250,000,00
Veterans Administration:
Special term insurance fund 9,589,000,00 10,645,000.00 20,234,000,00
Totals, public debt securities 705,144, 550,00 81,636,000.00 3,412,850,00 783,367, 700.00
Obligations of Federal Agencies guaranteed by the United States,
held by:
Housing and Home Finance Agency:
Federal Housing Administration 1,227,550.00 12,937,800.00 14,165,350,00
Federal National Mortgege Association 1,479,150.00 9,580,950.00 11,060,100.00
Totals, guaranteed obligations 2,706, 700.00 22,518,750.,00 25,225,450.00
Grand total 707,851,250,00 104,154, 750.00 3,412,850.00 808,593,150.00
SUMMARY

Investments held Jume 30, 1955,

$707,851,250.00

Excess of purchases.

100, 741,900 ,00

Investments held June 30, 1956

808,593,150.00



RECEIPTS, EXPENDITURES, AND BALANCES, 1956

Table D. — BUDGET RECETPTS AND EXPENDITURES —FISCAL YEARS 1956 and 1955
Fiscal Fiscal
Classification Year Year Increase Decrease
19% 1955
RECEIPTS
Internal Revenue:
Individual income £axes WAtHRELd. . .ueesensesensssrnsenseneasensnsensnes $24,012,110,214.99| 821,253, 625.480 52| 82,758, % gig-jz
Individual SNCOME LEXES~OLHET: «snsenneeseessseassssssernassencrnnessses 11,321,966,304.45|  10,39,480,056.04 925'80 S8 6n
Corporation iNCOME BOXES...etecassesroessssnsasoesssansssssatsssssnanes 21,298,521,621.11 18 264,720,352.44 3,033,001, !
EXC186 BOXEB. - e eerannnsesnsesrensnnnnens et seeeeaneeataneeartraanaan 10,004.194.869.24|  9,210,581,89%6.70 793,612, 9@ 54
Estate and gift taXes.....eeceees e eeerevaesietiastectetittantttnores 1,171,237,191.99 936,267,445.65 234,969,746.3 I
Taxes not otherwise class:Lfled ......................................... 5,269,031.67 7,351,797.97 »I0Es (00
Fmployment taxes: 1e Loved
Federal In Contributi Act and taxes on self-employ
:mslnduals:mnceonr:.ulons ..... Ceeeesecstecsttsesantsntonsntene 6,336,804,603.39 5, 339 572,594.25 997,232,009.14
Taxes on carriers and their employeeS...eseesseccssecrcace RN 634,322,955,10 600,105,657.51 34.217,897-59
Taxes on employers of 4 OF IOTE€.eessesvcstesossrssesssansasscnsasansse 324,656,405.09 279,986,305.36 44,6%0,099.73 R
Total inbernAl TEVENUE..ssseseecesssessesessssssnnssssssasasssnass 75,109,083,197.03|  66,288,691,586.44 8,822,474,37%6.89 »002,7%6.30
CUBBOMS s + 4 v s ensesrecsssnssracsessssssonsns e eeeereerertratesenurerennn 204,897,516.21 606,396,634.11 98, 500,882.10
Miscelleneous receipts:
In:erest dividends and OtheT EAININES....ceeeseseercssncssssssncasases 844,988,384,82 660,115,032.86 184,873,351, Zg
Proceeds of Government-omned securities and ot.her investmentS..eiieses 290,361,788.49 270,743, 716, 81 19, 618 071.
640,035, 704.23 609,166, 480.1 30,869,224.07
830,070,898,14 615.686.655. 23 214,384,242.91
23,458,846.00 28,979, 5717 5,520,725.7%
377,529,839.79 374,415,963.20 3,113,87%.59
Total miscellaneous receiptSissssessecsssessecnescacsassosasssasersas 3,006,445,461 .47 2,5599,107,420.02 452,858, 7%7.21 5,520,725.%
TObA1 DUAZEL TECEIPES. evesneeereernrsannensnssassssesessessasannsnsns 78,820,426,174.71|  69,454,195,640.57 9,373,834,026.20{ 7,603,492.06
Deduct:
e’l‘rﬂnsfers to Federal old-age and survivors insurance trust fund........ 6,336,804,603.39 5,039,572,594.25 1,297,232,009.14
Transfers to Railroad Retirement @CCOUNb...ocsseosessnessonsesssssranss 634,21,856.96 598,891,526.07 35,37%0,330.89
Refunds of receipts:
TNEETNAL TEVEIIUE .+ avossasss o snsossosncscssansossaossssansssvecssnnss 3,652,611,882.71 3,399,976, 749. 70 252,635,133.01
CUSHODS 4 + e o e v vsennrannsnoseosnossnnsnossnsnnnsesessocsansssassonsasss 23,176,261.78 21,619,848.10 1,55%,413.68
OEHET e+ s e veeassnnsesnannnressnssssssnncacssasssssssnassesassnssannses 8,241,987.54 4,391,026.83 3,85%0,960.71
Total dedUCHIONS. seuusesssuasvsessssserssonssonsrsosassnsesssessasas 10,655,096,592.38|  9,064,451,744.95 1,590,644,847.43
Net DUget TECELPES« s eeussrerssresensesossnsesessnrarenssaenssneens 68,165,329,582.33| 60,389,743,895.62|  7,783,189,178.77 7,603,492.06
EXPENDITURES
Legislative Branch....ceeeeeeeesess teesrecrsertsennraananreantsansenssene 84,846,382.61 65,368,146.37 19,478,236.24
The JUAICIATY e venoeverencsaaesonnssssesseassensssesassssassssesnsssnasns 36,682,789.86 30,431,879.69 6,25,910.17
Execubive Office of the President...cesesecsssesccscssssassssecsesssssnes 9,938,234.53 8,534, 506.74 1,403,727.79
Funds aeppropriated to the Presidenta....eceeceececseessesnsosnoccasssnnens 4,473,177,309.92 4,380,920,377.20 92,256,932.72
Independent Offices:
Atomic Fnergy CommiSSioN...essssecssses veveesanne e ereearerecneieranie 1,65,531,240,31 1,857,314,585.96 206,783,345.65
Farm Credit Administration...ccesecscs. Ceeesetsenseastttsesareanrrenans 42,621,464.41 55, 664, 518.38 13,043,053.97
General Services AMINIiStIBLioN..esseeessecsessnssarncsscsssssnsssonsas 523,498,012.20 972,&)4,240.00 449,306,227.80
Housing end Home Finance AgeNCYe.sescsessessssensassssasssssscocssncans 38,529,281.05 153,189,605.98 114,660,324.93
Veterans Administration..eeeeeeescssscacsacsssssnaesossscssssassossassse 4,730,801,669.77 4,405,1%,351.41 325,701,318.36 |- e e
Other Independent OFFiCeS...eacssesssassessscnsessessasseasssnsassnnons 558,254,225.99 5371,586.,20 109,882,539.79
Agriculture Department...eeeeeeeseceseesssssssoseascescsacassaroocosassns 5,177,000,840.,61 4 636 258,515.29 540,742,325.32
Commerce Department...cveeesssssessessssasosssans Meeeesssantetanias ceeeens 1,294,107,907.96 1,090,404, 565.17 203,703,342.79
Defense Department:
Military functions:
OPfice of the SECTELATY..veesoesesesasonsrsssssssossessasasssssssenns 13,588,935.71 12,767,834.11 821,101.60
Interservice BCHIVItieSeeesssessssscoasansssnsasrnsesasasssoascnsaans 582,206, 719,40 480,954,030.09 101,252,689.31 oo oo
TN e ev e s svenesessossonsnsossssssnsnssssesssnssnsnssossarnsnsasnnnnns 8,701,864,250.89 8,899,459,358,10 197,595,107.21
Navy...os eetseseeeerenearetaransonnnes Ceerenteteeeneeaettneeraanaes 9,744,375,764.78 9,732,518,744,26 11,857,020.52
AIT FOTCE v s ennsoesensessestsnassssssssnssssscsstsosssssssssessnasnns 16,748,842,265,58 16,406,686,243.68 342,156,021,90
Civil PUNCLIONS eeessesearcsssssssasssssssresnonsssassssssssscscassnsse 572,581,548,15 548,368,104.91 24,213,443,24
Health, Education, and Welfare Department sececssesscssssssesssccssorases 2,070, 752,943,40 1,992,600, 675.94 78,152,267.46
Interior Departient seseesessccessseasacaceccscscssasessssassssscsacasenes 511,829,660,68 501,877, 348,44 9,952,312,24
Justice DepaTtment ceceseossososssscssesosesssesssasessasssscacsccosasans 215,953,323.61 181, 656,866,03 34,296,457.58
IoboT Department escssccssesssssssssassscesnsacscseasssssssssasosssocnsaas 412,291,381,46 393,911, 793.29 18,379,588.17
Post Office Deperhnent 2066008 00000000008004000000000090800000000000000004¢ 4633079:313-57 356’29900400m 106,7%,273,57
State Department eecseesssesssosssssssssnsscnsssssssesssassssccoasssssses 141,064,046,30 136,415,060.92 4,648,985,38
Treas tment :
Intglrzslgegirth:public A8BE sesssesoesssssecssssscaccescsesssecoseceseo 6,8 6,598,863.08 6,370, 361,774.38 416,237,088,70
OLBET aceseceoscoosesssesancssosscssosnsassesasssesnscsscanssssncossvons 932, 565,102.81 429,843,064,74 502, 722,038.07
Federal contribution and loans to District of Columbif sesessccsscssssses 22,192, 700,00 21,890,000,00 302, 700,00
Total budget eXpenditlures soscsseessoesssassssssssssasassasssasasansss| 66,539,776,178.64|  64,569,972,817.28 2,951,191,420.92 981,388,059.56
Budget surplus (4) or deficit €=) sesiosssssssccscscessscsssssescanassses| +1,625,553,403.69] - 4,180,228,921.66

Note,~This table contains the final figures showing budget results for the

fiscal year ended Jure 30, 1956. The differences between the final
results as shown in this table and the preliminary figures released
in July are due to inclusion in the fimal accounts of Govermnment

collecting and disbursing agencies certain reseipts and disbursements,
including overseas transactions, reports of which were not available
when the preliminary monthly Treasury statement wes released.



SUMMARY STATEMENTS

Table E.-- TRUST AND DEPOSIT FUND ACCOUNTS, FISCAL YEAR 1956

17

Trensactions, fiscal year 1956
Unexpended Unexpended
Orgenization balances, Investments, and balances, s
June 30, 195517 Receipts Expenditures? borrowi June 30, 1956 *
trensactions Enet)ﬂ
Federal employees' retirement funds:
Civil Service retirement fund $40,639,308.64 |  $1,020,035,724.90 $504,247,302.65 — $544,806,000,00 $11,621,730.89
Foreign Service retirement fund 89,401.06 5,393,051.17 2,428,450.96 -2,893,000.00 161,001.27
Federal old-age and survivors insurance trust fund:
Administrative expenses 8,070,992.08 $90,875,344.64 93,707,121.97 5,239,214.75
Benefit peyments, etc 552,078,826.46 | °6,912,015,7.14 |  5,457,514,824.17 | —1,462,539,683.72 544,040,097.71
Construction of buildings, 360,686.21 500,000.00 61,876.35 798,809.86
Railroed Retirement Board:
Beilroad retirement account 47,706,682,48 739,273,364.84 610,631,595.61 —120,602,000.00 55,746,451. 71
Railrosd unemployment insurance administration
fund. 6’686;213-52 61416,295-58 6,’B1;582-46 6,3101926-64
Unemployment trust fund 10,513,672.94 1,728,100,912.91 1,392,646,524.89 —257,674,417.,92 88,293,643.04
Veterans'! life insurance funds: .
Governwent, life insurance fund 541,079.60 72,518,943.33 87,293,577.59 +15,852,000.00 1,618,445.34
National service life insurence fund. o ___ 8,036,009.17 649,307,797.71 511,972,574.68 —135,440,000,00 9,931,232.20
Other trust funds and sccounts:
District of Columbia, 11,959,886.01 185,696,532, 54 184,777,842.,16 - 6,138,000.00 6,740,576.39
g:geral employees insurance fund 3,650,436.59 * 3,466,434,22 —1,495,000.00 5,621,870 .81
er:
Legislative Branch 3,395,497.86 1,752,017.94 983,476.10 4,164,039.7
Funds eppropriated to the President. _._______ 187,700,863.19 107,455,002.36 143,426,914.78 151,728,950.77
Independent offices:
General Services Administration .________ 478,210,19 24,6727 108,438.84 394, 444,11
Housing and Home Finance Agency..__.e... 83,979,397.58 111,661,834.66 %100,000,000.00 72,317, 562.92
Other, 51,965,308.74 1,449,501.17 12,433,945.10 +7,500.00 40,988,364.81
Agriculture Depertment 29,832,544,44 35,643,323.47 33,738,524.10 31,737,343.81
Comrerce Department, 1,590,720.44 4,75%6,137.53 3,104,282,07 3,242,575.90
Defense Department:
Militery functions:
Arny, 1,401,534.10 1,021,540.35 1,471,686.24 951,388.21
Nawy. 256,282.02 684,790,46 786,758.89 154,313.59
Air Force .30 6.30
Civil functionms 73,352,290,71 31,248,198.07 15,212,600.59 89,387,888.19
Health, Education, and Welfare Department__._. 135,604.49 71,624.,15 49,990.54 157,238.10
Interior Department:
Indien tribal funds 90,747,166.18 62,378,322.71 56,276,447.52 96,849,041.37
Other. 3,404,659.93 5,021,209.48 4,574,638.42 3,851,230.99
Justice Department 78,209,203.37 +50,815,262.37 129,024, 465.&4
Lebor Department 204,001.34 132,770.27 172,399.77 —19,900.00 144,471.84
State Department. 102, 788.77 675,712.99 226,947.93 551,553.83
Treasury Department 23,227,180.88 22,817,171.42 15,207,759.43 +99,500.00 30,936,092.87
Total, trust fund accomts oo ___] | 1,320,316,455.29 | ¢11,685,265,741.89 9,197,228,221,88 | —2,415,649,001.64 1,392,704,973.66
Deposit fund accounts (net):
District of Columbia, 632,811.62 976,59 .20 556,215.42
Government-sponsored enterprises. 40,597,269.83 9,502,581.93 31,094,687.9%0
Indian tribel funds 25,206,745.03 1,078,510.72 24,128,234,31
Other 1¢ 1,953,605,993.52. '1228,009,614.58 1,725,596,378.94
Total, deposit fumd accountS e vmmmemmane 2,020,042,820.00 238,667,303.43 1,781,375,516.57
Total, tr