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REPORT

OF THE

TREASURER OF THE UNITED STATES

TrEASURY OF THE UNITED STATES,
Washington, October 15, 1928.

Sir: I have the honor to submit herewith a report covering the
transactions of the Treasury of the United States for the fiscal year
ended June 30, 1928.

The fiscal year just closed has witnessed a further improvement
in the financial position of the Government. Taxes were again
reduced by over $220,000,000, the national debt was reduced by over
$900,000,000, accompanied by a material cut in interest charges, and
there was a surplus of receipts over expenditures of nearly $400,000,000.

Income-tax receipts amounted to $2,174,573,102.89 as compared
with $2,219,952,443.72 for the fiscal year 1927. Miscellaneous
internal-revenue receipts were $617,620,008.78 as compared with
$648,732,440 for last year. Customs yielded $568,156,592.92 and
miscellaneous $677,885,807.89 as against $605,672,465.18 and $654 -
065,538.71, respectively, for the last fiscal year. Total receipts from
all sources, except postal revenues, on the basis of daily Treasury
statements, revised, amounted to $4,038,235,512.48, a decrease of
$90,187,375.13 as compared with the preceding year.

The total ordinary expenditures for the fiscal year amounted to
$3,104,759,598.94, and other expenditures chargeable against ordinary
receipts to $540,246,020.30 as compared with $2,973,944,031.97 and
$519,563,844.78, respectively, for the preceding fiscal year.

The excess of total ordinary receipts over total expenditures
chargeable against ordinary receipts was $393,229,893.24 as compared
with $634,915,010.86 for the preceding fiscal year. Postal revenues
deposited in the Treasury and credited to the account of the Post
Office Department amounted to $657,442,672.36.

The total ordinary receipts and expenditures, by warrants drawn,
classified for the past two fiscal years and adjusted to the basis of
the daily statement of the United States Treasury, revised, are stated

in the following table:
1
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e
1
Account | 1927 1928 ‘ Increase i Decrease
|
RECEIPTS l |
CustOmS.. - - coooiococcaiiaaaaaana| 3005, 672,465, 18 | $568, 158, 602. 92 |cioccicaaiaaae. £37, 515, 872,26
Internal revenue:
Income tax. .. 12,219, 952,448. 72 | 2,174,578, 102: 88 | ooooociiiis | 45, a79, 340. 83
Miscellaneous. ] 648, 732, 440. 00 617, 620, 008. 78 -l 81,112,431, 22
Bale of public land ! 621, 186. 63 384, 650, 89 i 236, 535. T4
Miscellaneons. _| 498,017, 609. 19 | 1 442 282 247, 96 56, 635, 361. 23
Receiptsof the Districtof Columbia.| 80, 638, 055, 16 32, 777, 616, 00
Panama Canal tolls, etL_______,_.,,i 25, 544, 701. 45 28,134, 345. 42 2 580, 643.07 | . o
Total . ooocooo oo is.| 4,080,008, 901. 83 | 3,863, 928, 564. 86 4,709, 204,81 | 170, 879, 541. 28
Deduct maneys eovered by warrant | |
in the year subsequent to the | L
deposit thereof. .. _ . ... 13, 262. 97 6, 658.85 |-aacooay 6, 604. 12 5
o b e e e 4, 030, 085, 638. 36 | 3, 863, 021, 806. 01 4, 708, 204. 81 170, 872, 937. 16
Add moneys received in the fiscal
year but not covered by warrant. _| G, 658, 85 6, 715. 35 ] R e S
Add receipts credited direct to |
appropriations: |
Prpeeeds of railroad securities \
owned by the Government 2__| 89, 725, 932. 32 164, 811, 685,39 | 75,085, 753. 07 A e f" .
Receipts from miscellaneous |
[0 S B, 604, 658, 08 9, 495, 205. 73 B0 AT B | et mmae
Total ordinary rt’.(‘.&'iplﬂ_._i 4, 128, 422, B87. 61 | 4,038, 235, 512. 48 90, 187,375, 13
EXPENDITURES | |
|
Pay warrants drawn (net): |
Legislative._..__.___.________| 19,190,120.02 |  16,654,850.12 | .| 2,535 ‘rrs 90
Executive office | 686, 240. 86 514, 803, 57 172, 046.
Independent offices 1______. 512,602, 105, 13 | 1442, M!O,‘llsl,ii-i 689, {‘-11 o7 49
Deapartment of J\gncu]r.ure_ -| 158,278, 963. 87 | 161, 204, 681. 90 4, 925, T18. 03
Department of Commerce. . 31,125, 620, 24 34, 356, 117. 31 3, 230 488,
Department of the Interior_ 200, 812, 014. 53 203, 308, 737. 14 i
Department of Justice. ... 4, 318, 403. 28 4,302, 360. 42

Judieial.... ...
T)epnrtment of Labor-
Navy Department !
Post Office Department (pay- |
able from general fund of the
Treasury, postal deficiencies, |
(17 M0 el ol S W S R S
Department of State. .
Treasury Department
War Department.__
Panama Canal,
and n;u-.rm.iun o
District of Columb
Interest on the public de <
Premium on public debt._

Tatal
Dednet repayments received in
fiseal year but not covered by
warrants.___

33

, ld, 1
281, 797, 840.
854, 373, 780,

maintenance
.r hH\ 376,

m; 793, 764. 08
7,111, 244,28

2,897, 112, 754, 10 |

73

2,89

5. 00 |-

23, 572, 363.

3h"! 685, 776. 25
10, 659, 442, 27

31
48
28

9, 759, 216.
7, 608, 086,

"14; 987, 363.01

32, 142, 455, 02 4, 825 " e
1,721, 802:19: | _ - , 792, 098, 15
, 160, 860. 15 | 73,372,020.06 |- ... ____

35, 311, 995. 29

3, 046, 066, 24
2,487, 2456, 37

244, 228. 70
1, 850, 073. 89
1, 267, 010. 15

5,844,234 13

Total. o oo

Add ra‘pa\menta covered In’ |
warrant in fiscal year subse-
quent to the deposit thereof..

2,807, 112, 749.10 | 2,80

22, 653. 94 |
Total ordinary warrant I
expenditures_ . _________ | 2,807, 135, 403. 04 | 2,89

7,101, 687.78 | 145,319, 595.40 | 145, 330, 661. 81

5.00 .

7, 101, 687. 78 | 145,319, 505.49 | 145, 330, 656. 81 e
S IU Tt 22, 48,04

7,101, 692. 78 | 145,819, 505. 40 | 145,853, 305.75 3

1 Exclusive of $14,268,183.62 transferred on July 1, 1027, from the checking account of the United States
Shipping Board on the books of the Treasurer of the United States to the warrant account on the books

of the Secretary of the Treasury, and covered into the Treas

ury by miscellaneous receipt covering warrant

under the title, “ Funds deposited for Construction Loan under Section 11, Merchant Marine Act, 1920

Bpecial Fund.”

between accounts in this fiscal year of cash transactions oce

This transfer of funds from checking account to warrant account is merely an adjustment

urring in prior fiscal years. Accordingly, the

item has not been included in either the receipts or expenditures of this report, inasmuch as it did not
affect the cash in the Treasury during the current fiscal year,

! Proceeds of railroad securities during the fiscal years

1927 and 1928 in the respective amounts of

$80,725, 032,32 and $164,811,685.30 were credited to the revolving funds established by the transportation

act, 1920, and operate to reduce expenditures of independent offices for those years.
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Account 1927 1028 Increase Decrease

EXPENDITURES—continued I
Brought forward ... - ... 1$2, BT, 135, 403. 04 [$2, 897, 101, 602, 78 '$145, 319, 505. 48 | $145, 353, 305. 756
Pay warrants drawn (net)—Con. |
Adjustments to the general |
fund—

For correction of the general | |
account of John Burke,
former Treasurer of the
United States, on account
of unavailable items, Act
of June 3, 1922 (add)..-.-- 20. 00 308, 25 COITIR U Ee s

Increase in amount of un-
yaid warrants at close of

5 scal year over previous |
fiseal year (dednet) ol 228,022.70 BRI MR T | s e

Decrease in amount of un- |
paid warrants at close
fiseal year under previous
fiscal year (add)......- . e e e e L 343, 558, 04

Increase In book credits of |

' disbursing officers and
' agencies with Treasurer

of United States during

fiseal year (dedunet)_..... | 21, 865, 540, 41 |___

R T N 5 7 T T T

Totalcricaes ...| 2,875,813, 441, 57 | 2,806, 873, 078, 33 | 145, 090, 961. 04 123, 831, 324. 28

Drecrease in book cr of
disbursing ‘officers and |

agencies with Treasurer

of United States during
fgcal-yoRy A L e | 33, 570,620.49 | 33,579,620.40 | __ ol ool

Add eredits against expenditures—? [ |
Proceeds of railroad securities

owned by the Government_.. 89, 725,032, 32 164,811, 685.89 | 75,085,753 07 |-cccccicaaaaas
Miscellaneous eredits... ... 8, 604, 658, 08 | 9, 405, 205. 73 800, 547.65 | oo " e

Total ordinary expendi- | |
|1 o R S e o L 2,073,944, 031, 97 | 3, 104, 758, 598,04 | 130, 815,666, 97 | . ...

FPublie debt retirements chargeable
against ordinary receipts:

e

Sinking fand.................| 833,628,400.00 | 354,741,300.00 | 21,212,900.00 ..o rooo.
Purchases from foreign repay- |
TANESo—oomeoorooeeoeeoee|  10,254,500.00 | 10,008,000.00 |oerooeoonnancenn 188, 500. 00
Recm\"cd from foreign Govern- | |
ments ie sbts =8 -
mﬁl:l,:s]:]m_tf‘}b!_)_mbpnle = 159, 861, 800. 00 162, 736, 050. 00 b e B ) 1R IR I St
Received for estate taxes. .. _|-c__ . oo.__—- 1, 500. 00 180000 et
Purchases and retirements from
{ ‘ {ranchise tax receipts (Feder- |
al r?»_‘ﬁ‘-;'va al}alt }-‘esiﬁra] inter- il aih oo o | St 4T 58
_mediate credit banks)........ . 231, B, 75 18, 38706 =niniine Te s 3,467, 7
Forfeitures, gifts, ete. 5, 597, 310. 00 3,080,808, 25 |- oceeae 2, 506, 506, 75
4 5] - ¢ . e, 519, 663, B44. 78 540, 246, 020,30 | 20, 682, 17 e
’I‘oﬁal ;::Ix pendifures i3 | [
chargeabie against or- |
dinary receipts... -] 3,403, 607, 870.75 | 3, 645, 005, 619, 24 | 151,407, T42.40 | oveceaaa
Excess.of ti:»rdinsr)' receipts over |_ P ‘
expenditures chargeable |
against ordinary receipts....- l 634, 915, 010. 86 393, 220, 893, 24 fom et 241, 685, 117. 62

# Items of this character represent cash receipts which are credited against the expenditures shown on
| - & warrant basis. It is necessary, therefore, to add back the amounts to expenditures by warrants in order
to adjust to an actual cash basis, See also note 2, p. 2.

Pay warrant transactions

Treasurer’s checks issued on settlement warrants in payment of
claims settled by the Comptroller General of the United States
during the fiscal year ended June 30, 1928, amounted to $121,
867,623.56, and funds advanced to United States disbursing officers

. by accountable warrants amounted to $2,460,117,269.89.

Accountable warrants were also issued to reimburse the Treasurer
for the payment of public debt principal, interest, and premium
amounting to $8,494,501,197.43, and on account of a transfer to the
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gold reserve amounting to $618,367.05. Details of these trans-
actions are given below:

Treasurer's checks issued

on settlement warrants Accountable warrants

Class | =
Number Amount | Number | Amount

11064 |  $17, 606, 609. 30 2313 $435, 460, 570. 54

3859 8, ?1“ 129, 07 2136 347,174, 707. T4

2758 903, 824, 55 | 1522 38, 109, 619. 30

2531 8, 278, §39. 97 836 208, 083, 781. 62

6391 29, 761, 257. 24 112566 | 1,030,579, 183, 93

71 | 56, 908, 763, 34 24 310, 700, 406. 76

34244 121, 867, 623, 56 24797 | 2,460, 117, 269. 89

2P G ] S A A et | I T 1 618, 367, 05
Public debt, (principal, interest, and preminm). 1| 123. 00 12 | 8,494, 501, 197. 43
Tntal___._,._..-.-...._.........A...._...| 84245 | 121, 867, 746. 56 | 24810 | 10, 955, 236, 834. 37

! Includes 5,486 warrants for $3,149,236.93 paid by Treasurer’s checks,
Foreign exchange purchased

Included in the total amount of Treasurer’s checks issued on settle-
ment warrants given in the preceding table is $51,826.32, which
represents the cost of drafts purchased during the fiscal year 1928 to
pay claims settled in foreign currencies by the General Accounting
Office. In addition, i'omwn currencies were purchased by the Treas-
urer for other departments and bureaus of the Government at a cost
of $36,152.79. The several kinds and amounts of foreign currencies
purchased, with the total cost thereof in United States money, are
given in the following statement:

I' or payment of claims

| settled in foreign | For other departinents
carrencies by the and bureaus of the

| General Accounting Government

Kind of currencies purchased Office

- ;

| Amount Cost | Amount Cost
BRlEAS: o ooy I AL T LU Bs ML S gl s Ll iy b i oy | 137.00 | $19. ‘11
Franes, French_______ -| 211,150.13 | 8, .Sl'ﬁ "’ﬂ 41,324.12 4T
Francs, Swiss...._._.. < 6. 00 1, 779. 40
QGuilders. . ... 81,00 'l£ l& 2, 6456, 02
Eroner, Danish. - ... ... ___ 887.05
Kroner, NOrwegian. ... ........... 112.10
Kronor, 8wedish________._____ = 1, 609, 54

- 1, 560. 00 12, 236, B85

Fes0B, (Chilean PADBE. o o e mamaemeea esan - 2,900.00

Pesos, Colombian.. ...
Pesos, Mexican gold
Pesos, Mexican silver.
B L R A o s b e mm = P bt e e i
Rinstars Berptian. 8 e s sace ol =0 2 S sira T ol
E T D P i S ey

Rubles.__.____ |
2o e e R e e e e i BT S S G e, (IS BT g
LD T T BRET o il SSS E f
Bhanghal 1ocal ourr By s i sttt it am e e s |

BrerHog_ e BOBY /6
b e e S A B e £ e e = A PR AR e e AR S 3 5. 7 1 US? 62
] P P DTy S ST, T Ml | [ .

luml| m,a‘;’s,szi ............ | 36,152.79
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Collection items

To facilitate the transaction of government business and to con-
form to commercial usage, personal checks, drafts, and postal and
express money orders, are received by the Treasurer of the United
States, and by the Federal Reserve Banks and branches for collection
and credit of the proceeds in the account of the Treasurer of the
United States.

All checks and drafts received by any Government officer are
received, subject to collection and in the event that any check or
draft can not be collected, or is lost or destroyed before collection,
appropriate action will be taken by the depositor in the same manner
as if the echeck or draft had not been received. Such payments are
not effective unless and until the check or draft has been actually
collected and paid.

The class, number, and amount of collection items deposited with
the Treasurer of the United States in Washington for the fiscal years
1927 and 1928 are shown in the following statement, for comparison:

1927 ‘ 1628
Class ; " S
yumber Number 3
| of items Amount of items Amount
Cheekgand drafts L. o ool o L, 54, 844 | 8355, 645, 602. 18 l 592, 530 | $274, 160, 609, 67
Postal money orders:. - . - coociiacoo_oo | 158,917 68, 236. 63 181, 142 1, 039, 936, 850

Veterans® Bureau, collection items_ ... _______. _|'2; 715, 780 ‘ 50, 560, 906. 93 | 3,640,860 | 62,834, 707.74
| i | |
atallealy g 30 S0 By wOvE olEaanner i 406, 713, 745. 74 | 4,423,532 | 338,

Less unpaid checks. = | 14,088 | 1,006,780.45 22,984 |

o 4 N D S Wi A O A L | 8,425,003 | 405, 616, 956. 28

4,401, 248 | 387,510, 304. 79

1 Includes drafts deposited by farm loan board in connection with sales of Federal land bank bonds and
Federal intermediate credit bank debentures.

District of Columbia securities

Of the 3.65 per cent bonds of the District of Columbia which
matured August 1, 1924, $550 were paid during the fiscal year 1928,
leaving $103,950 outstanding. Coupons amounting to $88.51,
representing past-due interest on these bonds, were paid this period.

There has been no change in the old securities of the District of
Columbia held in the care and custody of the Treasurer, and they
are as follows: Chesapeake & Ohio Canal bonds, $84,285, and board
of audit certificates, $20,134.72; while in the District of Columbia
contractor’s guaranty fund there is also a cash balance of $132.51.

Panama Canal

The receipts from tolls, ete., for movement of tonnage through the
Panama Canal during the fiscal year ended June 30, 1928, amounted
t0 $28,134,345.42. Receipts during the previous fiscal year amounted
to $25,544,701.45, a net increase of $2,589,643.97 for the fiscal year
1928.

Disbursements made on account of the canal, not including forfifica-
tions, on the basis of warrants drawn, not cash expenditures, amounted
to $10,659,442 27 for the fiscal year 1928 as against $7,613,376.03
for the fiscal year 1927, a net increase of $3,046,066.24.
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Payment of coupons from United States securities

Coupons from United States bonds, notes, certificates, ete., paid
during the fiscal year 1928 numbered 31,595,767 and amounted to
$523,058,387.54,

Payment of interest on the registered securities of the United States

Checks in payment of interest on registered obligations of the United
States are prepared and issued by the division of loans and currency,
office of the Secretary of the Treasury, and are drawn on the Treasurer
of the United States. Each check indicates the loan for which it is
issued and the annual rate of interest. Paid checks are charged by
the Federal reserve banks and branches and general national-bank
depositaries in their transeripts of the Treasurer’s account. The total
amount of such charges is included in the Treasurer’s monthly requisi-
tion for reimbursement. After payment the checks are forwarded
to the Comptroller General of the United States.

There were 2,678,313 interest checks issued during the fiscal year
1928, amounting to $156,231,793.18. The paid checks numbered
2,512,330 and amounted to $156,370,574.33.

Checking accounts

Checks drawn on this office by Government disbursing officers
were paid during the fiscal year 1928 to the number of 34,415,506, an
increase over the previous fiscal year of 1,673,788 checks. Balances
to the credit of disbursing officers and Government agencies in 3,112
accounts on June 30, 1928, amounted to $363,143,835.24, a decrease of
$33,759,318.12 from the total of such balances in 3,334 accounts on
June 30,1927. The increased number of checks can be traced in part to
the redemption of public debt obligations, to the requirements of the
Veterans’ Bureau and Department of Agriculture and to the additional
checks drawn by postmasters who have accounts with the Treasurer
of the United States.

Payments to correct irregularities in negotiation of checks were
made during the fiscal year 1928 to the number of 1,116, amounting
to $72,398.77, while in the previous fiscal year the number of cases
was 878 for $176,512.30. Duplicate checks to the number of 9,887
were requested by payees or indorsees during the fiscal year 1928 as
compared with 10,924 during the previous fiscal year, the original
check in each case hayving been lost, stolen; or destroyed.

Transactions on account of the Post Office Department
4 i

The postal receipts deposited in the Treasury and credited to
the account of the Post Office Department during the fiscal year
1928 amounted to $657,442,672.36, which, however, includes transac-
tions in the money-order fund aceount, effected in both receipts and
expenditures in approximately same amounts. Other receipts amount-
ing to $564,593,611.87 were received and disbursed by postmasters
without being deposited in the Treasury. Such disbursements are
authorized by law.

All receipts and disbursements of the Post Office Department are
under the exclusive control of the Postmaster General, All warrants
are issued by him on the Treasurer of the United States, but are
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cashed by any Federal reserve bank or branch or any general national
bank depositary of the United States.

The transactions relating to the account with the Treasury during
the fiscal year 1928 are recorded in the following statement:

Fiscal year 1028

Balance . : Balance
June 30, 1927 : ] June 30, 1928
Receipts | Dishursements
Washington.._. ----. |88, B30, 003. 04 | ! $657, 442, 672.36 | $657, 431, 407, 54 | $8, 851, 108. 76
|

Receipts and disbursements by post-

masters during quarter ended— | |
Bapt. 30, 1927 = ii

Dee, 31, 1027.

140, 734, 976. 50 | 140, 734, 9786. 50
145,519, 818,03 | 145, 510, 318,03 |

Mar. 31, 1928 D e ey Y. i 138, 851, 650, 8T
T T N N ) S i e O el e T 139, 487, 765. 57 |

TOtal - e cm e e e e 8,830, 903, 04 (1,222, 036, 284, 23 11,222, 025, 079. 41 | 8, 851, 108.76

1 Imcludes deflciency appropriation of $32,080,202.46.
Distriet of Columbia teachers’ retirement fund

Under the provisions of the act of January 15, 1920, as amended
and supplemented, the Treasurer of the United States is charged
with the investments in the Distriet of Columbia teachers’ retirement
fund, and holds in safe-keeping securities purchased for this purpose.

| Purchased

Held June | during fis- | Held June
Title of securities 30,1927 | Ccal year | 30, 1928
1928
e —— ! == oo
414 per cent first Liberty loan, converfed. . _______ . . . .. ... " O [ e

414 per cent third Liberty loan.. ...
414 per cent fourth Liberty loan__

44 per cent Treasury bonds of 1047-19
4 per cent Federal farm loan bonds__ ___ | PR | $

434 per cent Federal farm loan bonds..._.._.__. el 2370,8 204, 440

414 per cent Federal larm loan bonds___..___ 58, 600

434 per cent Federal farm loan bonds. _...._.... 43, 680

5 per cent Federal farm loan bonds. .. 1,000 |

4%4 per cent Philippine Islands bonds .. .. . .. |._. 152, 000 |
R T s s o e s e 1, 714,490 G5, (40 !I 2,207, 530

1 $162,000 withdrawn and sold on Mar, 30, 1928, and $150,000 414 per cent Philippine Islands bonds pur-
chased with the proceeds thereof. e

2 Purchase of $49,200 Federal farm loan bonds included in fiscal year 1927 transferred from 414 to 414 per
cent,

Transactions in the public debt

The vast refunding operations begun in 1927 were continued in
1928. The total gross debt at the close of the fiscal year amounted
to $17,604,290,562.93 as compared with $18,510,174,266.10 at the
close of the fiscal year 1927. Of the amount of this decrease $540,-
246,020.30 is to be attributed to the sinking fund and other debt
retirements chargeable against ordinary receipts, and $365,637,682.87
to debt retirement from the surplus of receipts over expenditures.

The average annual interest rate on the interest-bearing debt om
June 30, 1928, was 3.87 per cent, as compared with 3.96 per cent
at the close of the fiscal year 1927, and 4.29 per cent in 1921. Total
interest payments in the fiscal year 1928 were $731,850,073.89
as compared with $787,793,764.08 in 1927, or a reduction of
$55,943,690.19.
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During the fiscal year 1928, the Treasury Department practically
completed the retirement and refunding of the second Liberty
loan bonds, of which on February 28, 1927, there were outstanding
$3,104,520,050. On June 30, 1927, there were still outstanding
$1,§(in1,3?9,?50. By June 30, 1928, all but $32,747,500 had been
retired.

In the fiscal year just closed the Treasury began refunding operations
in anticipation of the maturity on September 15 next of $2,147,653,150
of third Liberty bonds outstanding on December 31, 1927. On June
30, 1928, this amount, by retirement and refunding, had been reduced
to $1,228,848,600.

During the course of the 18 months beginning on March 15, 1927,
and ending on September 15, 1928, the Treasury will have retired
or refunded into securities bearing a lower rate of interest over
$5,000,000,000 of second and third Liberty loan bonds. The
receipts and expenditures on account of the principal of the publie
debt for the fiscal years 1927 and 1928 are compared in the following
statement:

RECEIPTS

Certificates of indebtedness_ . ____|$3, 108, 235, 000. 00 I$:'r, 406, 536, 700, 00 [$2, 298, 301, 700, 00
Treasury notes and certificates of

indebtedness (foreign service | :

retirement fund series) . ... | s vt coinn | 294, 000, 00 200,000,000 | nsenicrrmsnnry
Treasury notes and certificates of |

indebtedness (adjusted service

2 [ e S o St ‘.| 147, 200, 000. 00 123,400, 000,00 | v o e 23, 800, 000. 00
Treasury notes and certificates of |

indebtedness (eivil serviee re-

Account ‘ 1927 | 1928 Increase Decrease
|
|

tirement fund series) 59, 300, 000, 00 31, 900, 000. 00
P rensury NOUeS . e eeeeemamaaan 1, 360, 5 133, 561, 100. 00
Treasury bor SRS R R 0.0 ~o-| 440,748, 550.00
Treasury savings securities. ...._. 13, 408,43 | 7 25.1 S AT T 08
Postal savings bonds...._________| G0, 620. 00 1, 582, 720, 00 ot L 1 LAt =
Deposits for retirement of na- |

tional bank notes (act of July |

<R by Bt S R e | 27,828, 137. 50 v b R R W e 2,706, 540. 00

Total .- ... ... ......] 5 185,083,265.03 | 6, 855; 340, 68301 | L8070, 267, 337,08 | cioiiiiil..
EXPENDITURES |

Certifieates of indebtedness______| 2,875, 354, 000, 00 | 4, 838, 616, 000.00 | 1,963,262,000.00 | . oooomeee
Certificates of indebtedness (for- |

elgn

series) . 147, 000. 00 T4 000000 e
Treasury notes and certificates of

indebtedness (adjusted service

series).__ . 38, 200, 000.00 | 34, 504, 000, 00 = 3, 700, 000, 00

13,700,000.00 | 12, 00, 000.00
1,119,511, 000,00 | 471, 715, 250.00
10, 0G0, 000. .00
44, 765. 75 25 1=~

64, 062, 196, 05 ), 876, 20

54, 100.00 4,050, 00

1,798, 148, 050.00 | 1,273,632, 250.00
340, 607, 600..00 918, 815, 00
27, 565, 500. 00 2, 862, 850, 00
1, 282, 300. 00 930, 400,00

1, 100, 000. 00
0. 00

epsury bonds
‘War savings sec
Treasury savings se
first Liberty bond:
Becond Liberty bor
Third Liberty bonds.
Fourth Liberty bond
Vietory notes

|
Other debt ite 1,445, 802.72 ‘ 707, 32 738, 5065, 99
MNational-bank notes L1
reserve bank notes.....oa.iies 28, 060, 775. 00 27, 686, 920,00 | 873, 855, 00
Mot t ot ma b 6, 318, 082, 079, 52 | 7,761, 224, 206, 18 | 1,443, 132, 216, 68

Net public debt retirements__c.__ 1, 138, 008, B13. 59 | 905, 883, 708. 17 | __________________ 297,125,110, 42

e
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Statement of the public debt outstanding June 30, 1928

Bonds:
Conzols 0F 1030 s o oo e cmsnmannmm i ne pa e sa aa e e w-= 599,724, 050. 00
Panama's of 1916-1936 48, 054, 180. 00
Panama's of 1918-1038 25 047, 400,00

¥ Panama’s of 1961..__. 49, 800, 000. 00
Conversion bonds_ - 28, 894, 500. 00
Postal savings bonds. e oo 14‘512. 380, 00

& ! L 768,13, 510.00

Tirst Liberty loan of 1932-1947 ARl X, 1,939, 154, 150. 00
Third Liberty loan of 1928 oo ciicimatamea el - 1,288, B4§, 600. 00

Fourth Liberty loan of 1933-1938. - - cooocoaaaes 5, 204, 043, 600. 00

—— 0,462, 046, 350, 00
Treasury bonds of 1947-1052 e 762, 320, 300. 00
Treasury bonds of 1044-1954__ 1, 042, 401, 500, 00
Treasury bonds of 1946-1956 491, 212, 100. 00
7] Treasury bonds of 1043-1947_ 3 494, 704, 750. 00
———————————— 2,700, 638, 650. 00
TP Al DT, - e e mmrrorm e ek B A i e D S e ks s e St A 13, 020, 817, 510. 00

Treasury notes:
Series A-1830-1932, maturing Mar. 15, 1932

Series B-1930-1932, maturing Sept. 15, 1032,
Series i,—l‘.}.‘iu-li?.i.&. maturing Dec, 15, 1932
Adjusted service—

1, 215, 153, 200, 00
615, 095, 700, 00
607, 399, 650. 00

Series A-1930... - 41, 500, 000 00

53, 500, 000. 00

Berles A-1931.__

Series B-1931. 70, 000, 000, 00
Serie 123, 400, 000 00
Serie 123, 400, 000, 00
Clyvil service—
Series 10 &1, 200, 000. 00
Series 1 14, 400, 000. 00
Series 193 5 14, 800, 000. 00
Foreign service—
152, 000. 00

Series

'I‘rcmury certificates:
s T'D-1028, maturing Dec. 15, 1828

— 2, 900, 000, 550, 00
261, 761, 000. 00
201,56

1y s‘ TD2-1928, maturing Dee. 15, 1928 , 500 00
Series TD3-1928, maturing Dec. 15, 1928__ 216,371, 500. 00

360, 947, 000, 00
211, T84, 000. 00

TM-1020, maturing Mar. 15, 1926_.

TM2-1929, maturing Mar. 15, 1920 ...
1, 252, 408, 000. 00

Treasury savings certificates: !

Sepies 1023, issue of Sept. 30, 1922 ... - 27, 431, 326, 85
Series 1923, issue of Dee. 1, 1023._ - 3, 302, 602. 00
Series 1024, issueof Dec. 1, 1923 o e iieieaaaaaa 03, 735, 106. 70

144, 460, 036. 45

Total intorest-bearing debt . . oo oromcreecememseomemamcmdesieSe e immEmm e esemas 17, 317, 695, 096, 45
Matured debt on which interest has ceased:
0Old debt matured—issued prior to Apr. 1, 1007ec o ooocoiiaaaaaaaa 2,023, 210. 26
Second Liberty loan bonds of 1927-1842.____ 32, 747, 500, )

2-5 per cent Victory notes of 1922-1023. .
4 ber cent Vietory notes of 1022~ 1023

rl rx.n~ur\ notas ...

Certificates of indebtedness

Treasury savings CET LI AEALES - o e o com e e mmam s m e aann !h, (hﬂ l'lO
45, 331, 660. 20
Debt bearing no interest:
United States notosS . - - eveoccmccecccrcsssmmemcccesoccamseme—aa- 348, 681, 016, 00
Lass gold resarve oo . o oo oieatoiiacaa 156, 039, 08S, 03
190, 641, 927, 87
Deposits for retirement of national-bank and Federal reserve
bank notes. ... = = ¥ 45, 039, 852..00
0ld demand notes and fractional carrency L 2, 143, 486, 54
Thrift and Treasury savings stamps, unclassified sales, etc 3, 530, 530, 71
241, 263, 506. 22

17, 604, 200, 562. 83

Total gross debl i i . ciiiiinio-cocsmiasammma=sssdsmtnmsmsnnmammresns e
Matured interest obligations, ete,:
37,310, 065, 54

Matured interest obligations uutatant]m;{ ........................
matured

Dtswu nt acerned on Treasury (war) savings certificate
\“u 471, 855, 00

1, 704, 346. 79
78, 019, 007, 65
D 123, 506, 274. 98

‘\r‘tllnn ont warrant checks nm,sl-um!ing
Disbursing officers’ checks ontstanding. .- o ceev oo -

17, 721, 705, 837. 91
Balance held by the Treasurer of the United States as per daily Treas-

nry statement for June 30, 1028 oot 2645, 526, 980, 79
Deduct: Net excess of disbursements over receipts in June n-porh S lela s
subsequently received. . oo o iiem e mm e e s &, 336, 648, 9

; _— 260, 190, 330, 85

Net debt, including matured intorest obligations, ete. f o ooamemae e 17, 467, 605, 507. 06

1 Net redemption value of certificates outstanding. g
t No deduction is made on account of obligations of foreign Governments or other investments.




7]
ol
H
=
H
wn
=
)
=
i
7
s}
5]
fus|
H
Iy
(=)
)
s
0
=
-
]
=
=
el
&
o
E
=
o
-
=
]

10

‘6T "ON 9[qR.], 08]8 9a8—'HION

0€ 02D "OFE ‘03¢

92 808 '080 '8

80 298 ‘810

00 '00¢ ‘1

i ]

00020y

00 009

G% 'S

00000 081
0002

00 ‘008 ‘ggo *

00002 ‘6e0 L1%

00003
00084 '708 ‘2
00 009 ‘62
00°006 ‘18

00 000 “1$

090 ‘sypd
‘SaIny1aja0,q

[BI3DA
al X

x S9XB] 878150

00 00 ‘082 20T _ 00 '000 *890 *6T

sjuauisudor
ud[a1o] mwox
Sjua a1

=TT IPAID 9AIRSA PIOD
J-V a0 aad ¥op saj00 £10901A
“TTSpHoq A30q1] Ylnog

i e TV

T ISILY
35 AINSEOLT,
e

uBo[

+SMO[[0] 5B oIoM 53d10001 L1BUIPIO JsUTESR O[RISIRYD sjUOWRIIFRL Jqop orqnd 91} 8261 18K [BOSY o1y Surm(y

81d12094 flavupao Jsurbn 2)qvabavyo spuowanges 19ap o




(e

REPORT OF THE TREASURER OF THE UNITED STATES 11

Statement of the Treasury of the United States

The total assets and liabilities of the Treasury from the revised
figures at the close of the fiscal year 1928 are set ‘apart in the several
accounts as follows:

GOLD RESERVE FUND
Gold satn and Dol o ata e s i i e e s R e = e S e $156, 039, 088. 03
TRUST FUNDS

(Held for redemption of the notes and certificates for which they are respectively pledged)

Gold coin and bullion. . .....---- $1,513,730,839.00 | Gold certificates outstanding_.__ $1, 996, 879, 100, 00
Biiverdaliarac il e s 473,030,301.00 | Less amount held in Treasury
offiged. il Lo itm e lian s 483, 148, 270, 00
Nt oo emmemamenemmeme=an 1, 513, 730,830.00
—_—
Silver certificates outstanding_ .. 474, 218, 263,00
Less amount beld in Treasury
(17111, - (SR 2,401, 562, 00
Neb o et 471, 726, 701. 00
Treasury notes of 1800 outstand-
fng L weramememammmanre 1, 306, 950. 00
T.ess amount held in Treasury
Gtes e 3, 350, 00
B o ek 1, 303, 600, 00
e e e e B 1, 986, 761, 140. 00 PRl o oo oo sammimamnannns 1,980, 701,140, 00

LT Rt VT B 114 | O —————— S R SR L L b §1, 387, 630, 413, 30

The general fund

Every receipt from whatever source and every expenditure of
whatever nature affect either the assets or liabilities or both of this
fund, and the total amount of the assets over and above the total
amount of the liabilities represents the net balance in the general
fund available to meet Government expenditures.

In the first part of the general fund are shown the amounts of each
kind of available cash actually held in the vaults of Treasury offices
after setting out from the assets the appropriate kinds of money to
meet the requirements of the reserve fund, trust funds, and gold fund.
Following the Treasury office assets are shown the amounts in Federal
reserve banks, foreign depositaries, national-bank depositaries, and
the treasury of the Philippine Islands to the credit of the Treasurer
of the United States and to the credit of United States disbursing
officers. 1

The second part of the general fund shows the current liabilities
against the same followed by the net balance.

In 'I‘{l:e?aury offices: S5 105 S5 59
D (v 1 et S R e T S ved e B, LUy D0,

Standard silver dollars_. = T, 227, 921, 00

United States notes___ = 3,021, 104, 00

Federal reserve notes. i 658, 410, 00

Federal reserve bank n = 101, 210, 00

National-bank notes. . e v:’\é, 700. 00

%{bsidinry silver coins 3, ;;;, g‘i!g %

Minor coins. ... - y 020, Usd,

Silver bullion (at cost) ...~ - 1,782,476, 74

TUnelassified (collections, eLe.) - cceeccammmrmommmsesmmmmcramemsomemanaae 2,207, 454. 98 $184, 784, 505, 43

y 190 ]

In Federal reserve banks: .

To eredit of Treasurer of United States 23, 647, 738, 65 o

B APOTBIE L L i e e A e S B R

e ] y DL

15266—28——2
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In special depositaries: Account of sales of Treasury bonds and cortificates

ORI e eas o e e e e s R, TOO, TV 32
In national-bank dapostmne&
Toeredit of Treasurer of United States. oo ccociaioiaiooacoacaoacs 36,785, 348,93
To eredit of other Government officars_ . ... _.... ey e R e e aemme 18,724 039,58
T R G e e e e : 978.76

————————— 28, 077, 267. 27
In foreign depositaries;

To credit of T'reasurer of United Btates. ... acecciacacccacacacanacaan 83, 304. 52
To credit of other Government officers. . ............ R E IS a e AR 288, %D? 58
R I o e e o Ko e e iy e A A i e e e o e 370.00

—_——————— 372,482, 10
In treasury of Philippine Islands:
To credit of Treasurer of United Btates._ .. ceacm oo mcmaaaee 871,176. 73
L T e e e B33, 38

872,110.11

480, 761, 516. 87
Deduct current liabilities:

Federal reserve note 5 per cent fund (gold) ..o $150, 632, 176, 90

Liess notes in process of redemption .- -« oo ooo 932, 115. 00
————————— 40T 08190

National-bank note s perecent fund.________________. 24,835 349.34

Less notes in process of redemption. . ..._.._.._._. 10,472,396.00

Treasurer’s checks.outstanding. - - ._ooco oo ...
Post Office Department balance
Board of trustees, Postal Savings System, balance
Balance to credit of postmasters, ete...______
Retirement of additional eireulating not s (act of May 30, 1 d_ [
Uncollected items, eXxahanges, 8b0. - oo e ite cahimisaem e eaamrnin 3, 532, 502. 23

—_—————— - _39 571, 186. 02

Balanee in Treasury June 30, 1928

The net excess of all receipts over all disbursements dl.n‘ing the ﬁscal
year 1928, including public debt transactions, was $27,592,210.37.
This amount added to $232,598,120.48, the balance in the Treasury
on June 30, 1927, gives $260,190,330.85, the balance in the Treasury
on June 30, 1928

Net avarlable cash balance

The net available cash balance represents the difference between
the assets and lLiabilities in the general fund and is the working
balance in the Treasury to meet Government (’Yppnrlitme\

The balance at the end of each month from July, 1925, is given
in Table No. 6, page 40, and for June 30 of each yuu' sunt:e. 1919 in
the following statement:

Available cash balance (exclusive of the reserve fund) on the dates named

Available eash
Date | balance, goneral
fund

June 30—

e e T e e

, 226, 164, 035. 26
847, 020. 33
532, 898, 320.77
126, 935. &
369, 886, 816. 03
238, 029, 514. 74
219, 979, 440, 82
211, 128, 078. 43
232, 598, 120. 48
260, 100, 330. 85

The gold reserve fund

The gold reserve represents a legal amount set aside out of the gold
assets of the Government to pay United States notes (greenbacks)
and Treasury notes of 1890 when presented for redemption. United
States notes presented are paid out of the reserve when gold is re-
quested and the reserve is immediately replenished from the gold
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in the general fund, after which the notes are reissued in order to
keep the full amount outstanding as required by law.

The act of March 14, 1900, fixed the amount of the gold reserve at
$150,000,000. The act of May 30, 1908, known as the Aldrich-
Vreeland Emergency Currency Act, provided that taxes received
from national-bank circulation secured otherwise than by United
States bonds should be credited to the reserve fund for the redemp-
tion of United States notes. Also the Federal reserve act, as amended,
and the agricultural credits act provide that the net earnings of
such banks after the payment of necessary expenses, dividends, etc.,
shall be paid to the United States as a franchise tax and may be
used, in the discretion of the Secretary of the Treasury, to supple-
ment the gold reserve. Under provisions of these acts the gold
reserve has been materially increased. The increase for the fiscal
year 1928 amounted to $618,367.05, making the gold reserve on
June 30, 1928, $156,039,088.03.

Gold fund, Federal Reserve Board

The amount of this fund represents the gold held by the Treasurer
of the United States in the name of the Federal Reserve Board for
account of the Federal reserve banks and agents. The Federal
reserve banks’ holdings are used largely as a clearance fund for
making daily settlements between them.

The balance to the credit of this fund on June 30, 1927, was
$1,712,002,935.92. During the fiscal year 1928 deposits made therein
amounted to $1,355,870,174.60, and withdrawals therefrom amounted
to $1,680,222,697.22, leaving a balance to the credit of the fund on
June 30, 1928, of $1,387,650,413.30.

Gold in the Treasury

There have been large changes in the gold holdings of the Treasury
during the fiscal year just closed. The amount on hand on June 30,
1927, was $3,651,406,435.42. There was a gradual increase until
October 25 when the total slightly exceeded $3,700,000,000. From
that date on, however, there has been a heavy decrease. The bal-
ance on hand June 30, 1928, was $3,215,615,888.92, a decrease of
$435,790,546.50 for the fiscal year. This decrease 1s attributed
almost entirely to gold exports which were unusually heavy during
the year, the imports of gold being $129,139,694 and the exports
$627,102,149.

The total amount of gold in the Treasury on June 30 in each year
from 1919, set apart for the respective uses, is given in the following
statement:

General fund
| i tifnabas i Gold fund, {including gold -
Date Reserve or ."‘3"'-{ catesin| pajargl Reserve redemption Total
| circrlation \ Board fund for Federal

reserve notes) |

June 30— $211, 506, 388, 87 | §2, 516, 441, 004. 60

019 ___| $152,070,025.03 | $745, 779,491 00 16, 44
}9‘53 2 095 5"2 584, 723, 645,00 240, 981,700, 36 | 2,171,959, 922. 86
B 980, 00 243,015, 170,02 | 2, 670, 384, 080, 10

693, 000, 469, 00 200, 336,148.90 | 3,1 5
14, 159, 00 f 7,114.45'| 3,46 , 044, 73
83| 1,2 659, 00 53, 840,269, 23 | 3,786,000, 088,68
51 | 1,609, 657, 610,00 175, 147, 160. 94 | 3, 661, 200,200, 57
154, 18%, 880, 20 | 1, 680, 510, 609, 00 161, 784, 563.70 | 3,715, 832, -m-;.?f.;

55, 420, 720,98 | 1, 625,278, 744, ( 158, 704, 020. 52 | 3, 651, 406, 435.
165, 420, 720. 08 | 1, 625, 278, 749, 00 e Ton g | B30 ol e e

156, 039, 088. 03 | 1, 513, 730, 839. 00
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Securities held in trust
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The Treasurer is custodian of United States bonds pledged as

security for the circulating notes of national banks,

of securities

pledged for the safe-keeping and prompt payment of Government
deposits in national-bank depositaries of public moneys, and of postal
saving funds placed in depositaries designated to receive such funds.

The amounts and kinds of securities held for the above-mentioned
purposes and the changes therein during the fiscal year 1928 are
recorded in the following tables:

Securities held for national banlks June 30, 1927, and June 80, 1928, and changes
during '1928

Transactions during
Held June e Held June
Kind of seeurities Rata i;”. ]9};? ) - 20, I.'JER?L
| | Deposited | Withdrawn
TO SECURE CIRCULATION |
United Btates bonds: Percent
Clonsola ol 0 - e e oot 2 18502, 024, 550 $40, 343, 760 [$50, 747, 750 |$501, 220, 550
Panama Canal loan of 1916-1036 .. ... 2 48, 1’:1?) 260 2, Quu, o?ﬂ | 2 biM, 000 | 48, 681, TR0
Panama Canal loan of 1018-1938_ ... 2 25, 718, 320 . 3,500 | 25, 756, 320
R e T e e ZSaesl R | 666, 991, 130 | 53, 280, 770 | 54,613, 250 | ©65, 658, 650
70 SECURE PUBLIC DEPOSITS | .
United States bonds: |
Consols of 1030, ... .. i e 2 | 342, 500 2, 000 78, 500 2646, 000
Panama Canal loan of 1916-1086. ... 2 SE000) ] et 2, 23, 000
Panama Canal loan of 1918-1938 . ____.__ 2 o8, 000 = 5,000 | 18, 000
Panama Canal loan of 1861 - ... 3 2, 587, 000 96, 000 573,600 | 2,109, 500
Conversion bonds . - o came e 3 245,000 | e ooeeeee 5, 000 240, 000
First I.:bu’t v loan— |
314 per cent bonds of 1932-1947._______ 8ig! 202, (100 21, 600 6,150 307, 450
Converted 4 per cent bonds of 1932~ | I |
L e e ool 4 &0 R I DAL Bl 3, 050
Converted 4}4 per cent bonds of 1032~ | |
B L e e e e e e 414 1, 522, 800 829, 500 | 3584, 100 1, 468, 200
Second Liberty loan— | |
4 per cent bonds of 1927-1942_ . ___._ 4 i e 1 R P
Converted 414 per cent bonds of 1927~ |
T R e e e S 4l 2, 633, 550 1, 000 2, 625, 850 8 700
Third Liberty loan— | | | | |
414 per cent bonds of 1928. ... __... | 44 2,673,500 | 654,230 | 2,475, 700 | 852, 050
Fourth Liberty loan— | |
4} per cent bonds of 1933-1038________ 434 13,175, 500 3, 879, 900 3, 502,400 | 13, 463, 000
Treasury bonds— |
414 per cent bonds of 1947-1952_ ______ 434 893, 500 483, 100 | 835, 000 1, 191, 600
4 per cent bonds of 1944-1054....______ 4 6, 183, 100 !‘.-1., 000 | 614,500 | 6, 215, 600
334 per cent bonds of 1946-1956. 3% 2,462, 500 710, 000 771, 000 2. 391, 500
334 per cent bonds of 19431047 _____ 33'51 617,700 | 2,313,100 944,250 | 1,986, 550
United States Treasury notes: [
Series A-1027_ _ 414 B0 Lo aeciss | 81,000 |
Series A- 19.5{)4' ..................... '31‘" 5, 082, 950 1, 677,000 | 2,001, 950 |
Series B-1830-1 i T T 34 eeoo-| 1,855,300 390, 550
Heries O-1030-108 2. o e ceca e B aenioil|l 1,528,000 95, 000
United States certifi
Beries TS-1027. alil 281, 000
Series T32-1927 3ig 101, 000 |.
(T G L SR R G St | 17, 500
Beries TI-1028 o e e L
Beries TD-1928. _ O e s
Beries T122-1028. | g e e T
Series TM-1920.___ | LI e
Series T M2-1620... |l g RS SER e 2, 000
Federal farm loan bonds. Il 3, 620, 000 640, 000 4, 486, 500-
Philippine bonds______ | 2, 532, 000 | 626, 000 2, 326, 000
Porto Rico bonds | 311, 000 84, 060 311, 000
Hawalii bonds | 978, 300 138, 500 | 108, 500 1, 003, 300

Total

1 Various.

46, 741, 500 . 17, 820, 550 I 17, 419, 800 | 47, 142, 250

i
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Securities held to secure postal savings funds June 30, 1927, and June 30, 1928,
and changes during 1928

| | Transactions during

B2
. ratn | .. Held June 2 Held June
Kind of securities | Rate 30, 1927 |————————1 “ap. 1928
Deposited | Withdrawn|

United States bonds: | Per cent |
Congols of 1930, - e e e 2 $1453, 200 | $1, 000 $28, 000 | 126, 200
Panama Canal loan of 1916-1936 2 L0001 ] 9, 000 15, 000
Panama Canal loan of 1918-1938 2 ) R 1,000 | 8, 000
Panama Canal loan of 1961_.. ZEE 3 1, 482, 500 143, 000 468, 500 1, 156, 000
Conversion Bonds. <. cccevaemmmmann—ae | 3 105; 000 [ 2L leins 5, 000 100, 000
First Liberty loan- | |
h 3¢ per cent bonds of 1932-1947__. _____ 3 684, 450 261, 000 | 150, 900 704, 550
Converted 4 per cent bonds of 1932~ | |
1947 e P e e e e L 4 | a9, 600 15, 100 3, 100 | 49, 600
: d 414 per cent bonds of 1932~ |
i R S e 43| 3,880,350 | 730,600 | 913,350 | 3,607,600
Second converted 434 per cent bonds of | |
3 1 e S B R R | 4141 20,700 foccecccaczae 150 20, 550
L 3 Second Liberty loan— |
4 per cent bonds of 1927-1042__________ 4 | 144, 100 4§, 000 145,300 |- maas
Converted 414 per cent bonds of 1927- | |
e e 44| 6,021,150 44, 250 6, 058, 200 7,200
Third Liberty loan— | | |
414 per cent bondsof 1928 ... 4141 0,161,000 | 1,118,200 | 8,117,300 2, 162, 800
Fourth Liberty loan— | | | |
414 per cent bonds of 1933-1938_____._| 4141 30,328, 050 | 13,434, 650 | 12,482,350 | 40, 280, 350
Treasury bonds— | |
44{ per cent bonds of 1947-1052______. | 4141 2,673,000 498, 000 604,000 | 2,567,000
4 per cent bonds of 1944-1954__ v 4 13, 246,300 | 2,048,100 | 1,072,000 | 14,222,400
3% per cent bonds of 1946-1956. Y 3% 5,102,200 1, 406, 200 | 403, 000 &, 04, 400
334 per cent bonds of 1943-1947 ... 3%¢| 1,214,550 | 5,806,750 | 1,381,600 | 5 729,700
United States Treasury notes: |
Berles A=1007  c  cieeannae 415 1,080, 100 11,000 LOTLA00 |.ooioooooo--

4371 6, 100
314 183,508, 750
als

6, 100

Series B-1927_.__ S s
, 363, 500 10, 506, 000

Series A-1930-1032_

Series B-1030-1932. 8¥al oo oo .| 6; 628,650 1,357,600 | 5,171,060
F_ Series O-1930-1832. . _ ... .....- ! gl .| 8,215,300 82,800 | 8,132, 500
United States certificates of indebtedne |

Beries TJ-1927_._.. S e 34 5, 000 5, 000 10, 000

Series T'8-1027. 34| 145, 000 |-ecceemeeee- 145, 000

Series TS2-1927 3l 107, D00 107,000 |

Series T'M-1028.
Serles TM2-19:
Series TJ-1928.
Series TD-1028__

262, 000
000

. Series TD2-1928_
Series T'D3-1628_
Series TM-1020__ y §
Series TM2-1629 Arg o Lz ) = 27,5
Philippine honds-. (1) 4, 036, 000 646,000 | 765, 00( 3,917, 000
Porto Rieo bonds._ (1) 093, 000 91 322, 000 862, 000
Territory of Hawaii bonds. _ (1) 530, 000 149, 000 577, 000
State bonds. .. (0] 10, 714, 950 B, 44 1, 861, 500 15, 848, 950
Munieipal hon (1 20,039, 172 | 8,627,800 | 3,372,200 | 20,204,772
b Connty bonds. ____ ¢ 5,514, 500 | 1,873,800 | 1,981,600 5,406, 700
d Miscellaneous honds I 5 4, 867, B00 000 820,200 | 4,932,700
Federal farm loan bonds._ | (1) 0,828, 000 | 5, 173,600 | 1,451,200 | 13, 551,300
Joint stock land bank bonds.._.__...._. 40 10, 501, 200 | 4,246,800 | 1,770,000 | 13, 068, 000
T e ————— —) oo W TR | 174, 432, 822
| |

1 Various,
Withdrawal of bonds to secure circulation

National banks did not file with the Treasurer of the United States
any applications to sell for their account United States bonds securing
cireulation during the fiscal year 1928 under the provisions of section
18 of the Federal reserve act.

Postal savings bonds and investments therein
Under a general authority in the postal savings law (act of June

25, 1910, as amended) the trustees of the Postal Savings System
have taken over postal savings bonds from bondholders that wished
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to turn them back. The Treasurer of the United States held
$10,624,260 of such bonds at the close of the fiscal year 1928.

Special trust funds
nm r T - o . - . .
T'he Treasurer of the United States is CURT-(J(]I:].H, under provisions
= i ) -
of law or by direction of the Secretary of the Treasury, of various
trust funds comprised of bonds and other obligations and of securities
placed in safe-keeping by various Government executive departments
and bureaus.
m . . .
The kinds and amounts of obligations held in each account and
the transactions therein during the fiseal year 1928 are shown in the 3
following statement:
Fiscal year 1928 ‘
Account and kinds Held June 30, 1827 Held June 30, 1928 =y 4 '
Deposited Withdrawn -
Btate bonds belonging to the
United Btates:
Louisiana State bonds.__..___ SR L0000 o e e fa S R e 237, 000. 00
North Carolina State bonds
(SBambbd) - ot 58, 000, 00 58, 000, 00
Tennesse B35, B66. 624 335, G66. 6634
Held for the Distr ut uf Columbia:
Chesapeake & Ohio Canal
T (i T I ST S b iy ) | S B ] | C S e T 84, 2585. 00
Board of andit certificate = v B 2 Wl EERE B SRl T e e S TR R 20,134, 72
Distriet of Columbia teache |
tirement fund. .. c..- -l 1, 714, 480. 00 $579, 420, 00 $162, 000. 00 2, 131, 910. 00
Held for the board of trustees,
Postal Bavings System: |
United States bonds. ... 37, 001, 890. 00 200190, 00 |[sacscsiisnrsanis 37, 301, 010. 00
Held for the Secretary of War: |
Captured bonds of the State |
ol Lomislans. - oo ov oo eimpme | G A T DR PO A B A e Sy 2 545, 480, 00
Obligations belonging to the
Lincoln Farm Association..| UL R (e e SR 46, 000. 00
Held for the Secretary of the | 1 |
Treasury:
Panama Rallroad notes. . ... by ey e | I [ . 5. 8 - 1. 2 ) SRR SR T
Lroansto foreign governments, | .
acts approved Apr. 24, 1617, )
and Sept. 24, 1917, as |
amended amlsupph mente d| 3, 628, 663, 20100 |___.._..........| 850,665, 475 38 | 3, 268,007, 726.61
Bonds of foreign governments |
received under debt settle- |
ments, acts approved Feb. |
9, 1922, Feb, 28, 1923, Mar.
12, 1924, May 23, 1924, and |
Dee 0 5004 =i s 6, 818,154, T85.43 | 413, 660, 085, 00 | 32, M43, M42. & 7, 108, 879, 927. 03
Bonds received from the Sec- | Fedl
retary of War on account ;
of sales of surplus War De- |
partment property sold by
United States Liguidation
Commission (act July 0, \ |
i R A M e S 483,438, 040.18 |__o_.__._._._...| 29,818, 761.38 453, 620, 178. 78 .
Obligations received from i L
American Rellel Adminis- |
tration and United States
Grain Corporation, acts
approved Febh. 25 1918,
and Mar. 30, 1920.._.____ £ VRl e e S A e L S |5 S S 49, 782, 418.92
Capital stock of the Inland |
Waterways C ur{mm!mu 4, 000, 000. 00 1,000,000, 00 |-ccam-cmcnmaas 5, 000, 0040, 00
Capital stock of the War F |
nance Corporation. ... 1,000,000:00 |oooo o iiisooiac: | Rt ey 1, 004G, 000, 00
Capital stock of Federal land
Thanks o - BAZO0R:00 :Locianaisaced 286, 308. 00 a8, T00. 00
Stock certificates of Federal
intermediate credit banks .
acquired under agricultural B
credifsact of 1923 __ ... 25, 000, 000,00 | oo oo S i Ea e | 25, 000, 000, 00
Coos Bay wagon road grant |
fund. ... 00 0N DE, ) sormmnanmrakbhe JERE T e e i 20, 000. 00
Obligations held in custody | |
for Secretary of the Nayvy—
Mobesis ool 2 2.006,063. 02 |t 203, 416. 52 2, 301, 647. 40
Collateral . oo ireaanes 5 b 2 R | 3 P L B U L e e

- ey
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Account and kinds

Held June 30, 1927

Held for the Secretary of the
Treasury—Continued.
Transportation act of 1920—
Notes. ... LA~
Collateral -____. 55
Ageount Director General of
Railroads—
Notes...
Collateral. ...
United States Gover
life-insuranece fond .-
Library of Congress trust
fund board... ..o eeeem
Miscellaneous oblizations.. ..
Held for account of Secretary of
Interior:
Custody account of Secretary
of Interior ...
Indian trust funds- -« .- --
Held for account of Comptroller
of the Currency:
Custody aceount of Division
of Insolvent National Banks
Miscellaneous s
Held for account of the Attorney
General of the United States.._
Held for account of Comptroller
General of the United States. ..
Held for account of Employees'
Compensation Commission:
To secure funds of the com-
R T
Distriet of Columbia Work-
men's Compensation Act___
Held for account of Interstate
Commerce Commission
Held for account John Ericsson
Memaorial Commission........-
Held for account Treasurer of
United States Rallroad Admin-
istration. ¢ a
Held for ac
Veterans' Bureau. ..

Teld for account of World War |

Memorial Commission:
Women of the World War
Memorial fund._._.__.__._.
Held for account of Alien Prop-
erty Custodian.. . - -
Liberty bonds held in lien of
surety bonds, under provisions
of Treasury Department Cir-

enlar No, 154:

For contracts performed un-
der internal revenue act....
For use of alecohal for non-
heverage purpos .
For internal rev =
For contracts with General
Supply Committee.____....
For Secretary of Labor De-
partment. ...
For (Chemical Warfare Service
For Commissioner of Indian
R e e
For Postmaster General_.._..

POtAle e

NoTE.—By an act Tlp[:rm'ed M
of the indebtedness of the United

1812-1815, including interest, $167,339.88, and the proceeds of cert
in 1865 and 1866, including intercst $96,845.81, a tatal of $264,175.69,
on aceount of $58,000 face amount of bonds of the State
Details relating to the
In view of the above-deseribed settlement,

$88, 140 acerued int
50, Seventieth Cor

thereon.

ecurities. . ..-|

ss, first session.

§152, 185, 063, 00
19, 648, 415. 80

23, 622, 000, 00
700, 000. 00
101, 750, 000. 00
2616, 938, 20

858, 000. 00
30, 672, 650. 00

|
| 22, 555, 804. 53
141, 000. 00

| 5 652,150.00

17

Fiscal year 1928

Deposited

$6, 656, 479. 00

Withdrawn

| Held June 30, 1928

183, 800. 00
413, 580, 000, 00

7,607, 850; 00

14, 871, 450. 00
5, 646, 100. 00

620, 266. 66
400, 000. 00

169, 125. 87
10, 000. 00

11, 756, 960, 09

1, 089, 600. 00

23,350, 00
10, 000. 00

&, 6560, 00
7, 500. 00
114, 006. 00

24, 359, 350. 00
8, 000. 00

34, 781. 83
40, 000. 00

363, 100. 00
131, 050. 00

611, 350. 00

29, 400. 00

9, 270, 150. 00
235, 800. 00

413, 580, 000. 00

278, 800. 00
6,875, 700. 00

14, 865; 604, 53
481, 600, (0

41, 950, 00
510, 000. 00

31, 080,84
20, 000. 00

29, 000, 00
806, 460. 99

00
00
00
00

8, 519, 250,
77, 000. 00

$62, 812, 163. 00
16, 657, 915. 80

1, 900, 000. 00
T00; 000. 60
101, 750, 00K 00
450, 738, 20

22, 561, 650. 00
b, 305, 500, 00

578, 316. 66
5, 642, 150. 00

&, 000. 00
82, 000. 00
400, 000. 00

172,817. 88
30, 000. 00

334, 100. 00
11, 081, 550, 00

867, 500. 00

16, 550. 00
10, 000, 00

13, 350. 00

5, 800. 00
85, 500. 00

25, 010, 250. 00
166, BOO. 00

11, 462, 641, 407. 4434 876, 224, 052, 40

993, 825, 312. 39

111,335, 040, 837, 5434

ay 20,
Htates

been made for eancellation of these bonds.

of North Caro I
settlement are set forth in Senate Document No.

1928, Congress appropriated the sum of $118,035.64 in settlement
to the State of North Carolina for advances during the War of
ain cotton seized by the United States
less the amount due the United States

lina held by the United States, and

arrangements’ have
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Depositaries of the United States

The Secretary of the Treasury determines the number of such
depositaries and the amount of public money required in each for
the transaction of the public business, fixes the amount of balances
they may hold, and requires the banks thus designated to give satis-
fn(tm Y se (‘ullt\' by the deposit of United States bonds and other-
wise, for the safe-keeping and prompt payment of the public money
l(’]h’!'-\ltl.‘d with them and for the faithful performance of their duties
as financial agents of the Government. All of the depositaries, except
the Federal reserve banks, are required to pay interest at t-}le rate
of 2 per cent per annum on the average monthly amount of publie
deposits held.

The number of depositary banks holding balances at the close of
the fiscal years 1927 and 1928 are here stated:

June 30, ‘ June 30,
1927 I 1928
|
Federal reserve banks and branches 35 | 37
General national-bank depositarie 821 | 321
Limited national-bank depositaries 960 | 1,128
Insular depositaries (ineluding Phil 71 o
Foreign dEI!:)kII“]rl(‘k 8 | L]
Special depositaries (under 738 | 885
S B e R e e e S S ] S i B N A P | 2, 067 2, 387

Public moneys in depositary banks

At the close of the fiscal years 1927 and 1928 the depositary banks
held public moneys as follows:

Depositaries June 30, 1927 | June 30, 1928

| $30,656,012.52 | $23, 647, 738. 55
2| 198, 606, 818,09 | 245, 730,779, 32

Deposits in Federal reserve banks and branches
Deposits in special depc
Deposits in foreign depositaries: |

To credit of Treasurer of the United States. .. ooooae e 93,150 45 83, 304. 52

To credit of other Government officers__ __ 418, 447. 08 288, 807. 58
Dieposits in national-bank depositarie: |
To eredit of Treasurer of the United States._____ . ________. | 6, 832, 264. 08 6, 472, 887, 64
To eredit of other Government officers_ . . .________.___| 15,549,177.58 17, 876, 541. TG
Deposits in insular depositaries: |
To credit of Treasurer of the United States. i 237, 451. 61 312,461, 29
To eredit of other Government officers i 1,211,358.86 | 848, 397. 82
Deposits in Philippine treasury to credit of Treasurer of the United
R s e e e e e et | 486, 387, 66 871,176. 73

camimsiea-sse.| 207, 001,107,838 | 296,132,065 21

e e e e e

Interest on public moneys held by depositary banks

Interest is collected by the Treasurer semiannually from depositaries
of public moneys (except Federal reserve banks) at the rage of 2 per cent
per annum on the basis of 181 <Iuya‘ to the half year from January 1 to
June 30 (first half of leap year, 182 days) and 184 days from July 1 to
December 31. Each depositary is required to render to the Treasurer

semiannually (January 1 and July 1) an interest report showing daily
balances held by such bank for the prior six months and the amount
of interest due and paid thereon. These reports are checked with
the ledgers of this office.

E
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Interest was first collected by the department under the provisions
of the act of May 30, 1908, on all special and additional deposits in
general depositaries and on all deposits in limited depositaries at the
rate of 1 per cent per annum. In accordance with instructions con-
tained in letter of the Secretary of the Treasury, dated April 22, 1912,
the rate of interest was increased from 1 per cent to 2 per cent per
annum, beginning July 1, 1912. Beginning June 1, 1913, interest at
the rate of 2 per cent per annum has been colleeted on all Government
deposits.

During the fiscal year 1928 the interest accrued on ordinary bal-
ances held was $512,694.01, and on balances arising from sales of
bonds, notes, and certificates of indebtedness was $4,328,082.76,
making a total of $4,841,676.77. The total amount of interest
accrued on depositary balances sinee May 30, 1908, may be studied
from the revised statement following:

Interest on balances arising from—

Fiscal year Ordinary | S8les of honds,
ucéounli notes, and Total
5 | certificates

Total to June 30—

Orh f TR il o] R B | B L R RS 310, 024, 879, 46
0 | R R
ihret i e e
M2 el s e e ik
N e - hece sy e

4,307, 484. 78

, 922, 066, T 4,439, 408, 87
4, 212,265, 07 4, 731, 504, 00
4,328, 982. 76 4, 841, 676. 77

20, 130, !é&!i.‘gl 77,074, 983, 46 08, 105, 822, 25

Restoration of depositary balances

Whenever balances to the credit of the Treasurer of the United
States in general national-bank and insular depositaries, including
the treasury of the Philippine Islands, are reduced below the amounts
fixed by the Secretary of the Treasury, by the cashing of Govern-
ment checks and warrants, restorations are immediately made by
telegraph directing the appropriate Federal reserve bank or branch
to credit the depositary bank’s reserve account or to make payment
to its correspondent.

; l]?uring the last four fiscal years such restorations have been as
ollows:

—
Fiscal year | Number | Amount

8,734 | $126,189, 204
3, 727 122, 519, 401
3, 773 121, 539, 768
3,619 | 117,456, 764
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Coin and gold bar shipments or transfers

During the fiscal year 1928, the Treasurer’s office directed ship-
ments or transfers of gold bars and of ecurrent gold, silver, and minor
coins between the Treasury, Washington, United States mints, United
States assay office, New York, and Federal reserve banks and
branches, for use in public disbursements and exchanges and also for
special purposes, aggregating $578,124 426,47, and shipments of un-
current gold, silver, and minor coins to United States mints from the
Treasury, Washington, and Federal reserve banks and branches to
the amount of $8,317,921.75. Statements covering the foregoing are
as follows:

| . rachi United States mints and assay
1 3 3
|  Treasury, Washington Hfflce: New Yark }
Miscella-
= EEE S e R kL L

[ Received from OIS

Kind Shipped to | Received Tlt,‘””f”.\'f” Treasury, 'ri,'?".‘l‘,".‘.”f
Federal from Fed- “,_’E_(;"‘.‘[“_'L- [ Washingfon, r?l i
reserye eral reserve { i,”l_f*“ 1‘"1'1 and from Fed- | "'k i 1
bapksand | banksand | 80C 10 r“,‘ i eral reserve I,m A
branches | branches g "mki‘ banks and ranches
| and branches branohas
|
| ' -
Gold: | E
BRES e | e 300305, 89T 20 |t
Double eagles__ £15,000.00 oo omomeees 1240, 300, 000. 00 | 31, 612, 600. 00 3
Fagles....... 15,000:00 oo o 8, 000, 000, 00 626, 840, 00
Half eagles_ 435, 00000 |ooooemeeeees | 4, 225, 000. 00 418, 430. 00
Quarter eagles o [ TS (W bt 1079 D000 [ == e e S
Silver: |
Standard dollars..___ = 20,000, 00 (... 1, 6040, 250, 00 1, 000, 000, 00
Half dollars_...._.. | 194, 906. 00 | 2o 00 | s e 4, 997, 50
Quarter dollars. . 1 a 3,490,000, 25 (o ________ 540, 000, 00
el s A T ¢ | S TI8010:00 [ i 555, 000. 00
Minor coin: |
IR T ¢ I e S X R e e & 008 10 B0 | oo caoio il 252, 000, 00
(67| L ST e | 1, 678, 500, 00 . 45, 000, 00
Poralce e e 165, 000, 60 Hi8, 680, 562, 97 3, 667, 870,00 { 4, 841, 907, 50

Uncurrent coins: [

d d nfl.‘i};i

Subsidiary silver. =

MERNE e sa

ey v ST 1 T ST TOE TR (L D TTE TR AT (R 4.2 s Ve SO S IR S
| | |

1 Includas $50,000,000 shipped by mint, Philadelphia, to assay office, New Yaork,

I Ineludes light-weight at bullion value.

# Includes $377,947.60 shipped by Habana agency of Federal reserve bank, Atlanta.
1 Includes $24,364.60 shipped by Habana agency of Federal reserve bank, Atlanta.

Recoinage of gold, silver, and minor coins

Quantities of worn gold, silver, and minor coins which are unfit
for further circulation are returned to the mints each year by the
Treasury and the Federal reserve banks and branches for recoinage.
Funds in limited amounts are appropriated annually to cover the
loss on light-weight and uncurrent gold coins and unecurrent minor
coins so recoined, the amounts so appropriated for the fiscal year
1927 being $3,000 for gold and $15,000 for minor coins and for the
fiscal year 1928 $3,000 for gold and $22,500 for minor coins, which
latter amount includes a deficiency appropriation of $7,500. The
appropriation covering the loss on remelting uncurrent subsidiary
siﬁver coins is unlimited, as provided by the act of March 14, 1900.
Uncurrent silver dollars are not remelted except under special acts

:
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of Congress. Gains on light-weight gold coins remelted during the
fiscal years 1927 and 1928 were cleposlted in the Treasury as miscel-
laneous receipts amounting to $86.37 and $262.66, respectively.
Gains on uncurrent minor coins (l-cent nickel pieces, old copper
cents, and hall cents) were similarly deposited during the fiscal years
1927 and 1928 and amounted to $1,385.90 and $1,715.79, respec-
tively. There were no gains in the remelting of uncurrent subsidiary
silver coins during those fiscal years

The face value of light-weight and unecurrent gold, subsidiary
silver, and minor coins remelted during the fiscal years 1927 and
1928 and the loss thereon are given in the following statement:

| Fiscal year 1927 Fiscal year 1928
| e 1 Lo VRN
Denominations | |
Hohn Loss re- -1 Loss re-
! Face value imbursed Face value | imbursed
| |
i | ST L
Dunhledagles: oS tL s bl L e i $687,860. 00 | coococozzs] $014,260.00 oo ociiaas
Eagles_ . 680, 220,00 |. e 708, 0G0, 00 - -
Half eagl e 048, 885,00 |- oo oo 780, 465, 00 =
Three-dollar pieces i 8 (3 B ] DY 63. 00 -
Ruarier-aaglog - 2l Er TR T R 209000 |ocoooooi 3, 500, 00 =
One-dollar PIeees. .. - | 14600 [ooooeeoooo 177. 00 !
potTFoicrr. SO URUAITTGL AL SRERTE 45 I's 2,107,025.00 |  $2,007,

Half dollars_ ... _ | 1,721, 876. 50
Quarter dollars._ 1, IlJJﬂ 072.75
Twenty-cent Pleces. .. . .o ooiiiii oo crimcnieas I‘i Bu ____________ 5. 20
S sy A AT AT W YR || srsor7is0 | 801, 711, 00
3zl gedty U B e A S A S SR e S e ek | 254, SREELE 203. 75
Three-cent |JILL(‘3.......__“.._“_....................I By .:4, 15

3, 496, T25. 1-{ 209, 640. 63 | 4,182, :.‘ri 35 | 3
22, 487. 90
353, 539,00

Tatal silver...

NEINOFGIMES g et sod B e gs s 264, 336,57 | 14,005.40 | 393, 631,56
ggregate. oo husie Sadiso i adme e gle | 6,939, 514,01 | 316, 043, 21 |

I

0, 633, 362. 90

Purchases of gold bullion at the mints and assay offices

The mints and assay offices are prepared at all times to purchase
guld bullion and issue in payment therefor gold checks drawn on the
Treasurer of the United States. These checks are payable on demand
of the payees in gold coin or gold bars, but payment is usually made
through the Treasurer’s account with the Federal reserve hanks and
branches. Light-weight and uncurrent gold coins sent to the several
mints for recoinage are melted and included in the bullion given in
the following statement:

1927 | 1928

Office ! 1926
| |

Philadelphia | 28, 882, 606,80 |  $13, 116, 452. 49 m. 211, 147, 01
San Francisco 34, 636, 103. 92 92, 619, 038, 53 | 4, 648
Denver.__.__ 8, 641, 742, 38 14, 071, 288, 66
New York._._ 126, 360, 398, 44 98, 374, 393. 97
New Orleans. 456, 886, 72 1, 145, 541. 95
Carson______ 284, 183, 54 153, 086, 28 "215,100. 42
Helena._ 205, 739, 08 254, 706, 01 194, 794, 83
Boise.. . 164, 821. 75 138, 196, 91 221, 207. 51
Deadwood. 547.25 1LA0LAS [t me L0
Seattle______ 7,376,912, 10 8,151, 202. 15 6,114, 732, 81
A o P e S R g e 57,374.47 | 26, 378, (4 34,121, 80

Potal oo MRS sl et S | 187,157, 377.44 296, 951, 571,45 | 179, 991, 228. 03
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The stock of metallic money in the United States

Gold coin and bullion.—The estimated amount of gold coin and
bullion included in the general stock of money in the United States
on June 30, 1928, was $4,109,152,431, of which there was held in the
Treasury $3,215,615,889, and the balance outside of the Treasury was
$893,536,542.

Standard silver dollars.—The stock of standard silver dollars at the
close of the fiscal year 1928 was $539,962,807, of which $480,258,232
was held in the Treasury, and the balance outside of the Treasury
was $59,704,575.

Subsidiary silver coin.—The stock of subsidiary silver coin at the
close of the fiscal year 1928 was $299,009,051, of which $2,691,643
was held in the Treasury, and the balance outside of the Treasury
was $206,317,408.

Minor coin.—The stock of minor coin at the close of the fiscal year
1928 was $116,694,352, of which $2,845,028 was held in the Treasury,
and the balance outside of the Treasury was $113,849,324.

Redemption of Federal reserve and national currency

The proceeds of currency counted into the Treasurer’s cash by the
National Bank Redemption Agency during the fiseal year amounted
to $560,178,172.45. Of this sum $539,204,786.50 was in national-
bank notes, $607,924 in Federal reserve bank notes, $20,191,495 in
Federal reserve notes, and $173,966.95 in United States currency.
Comparative figures as to total redemptions in this and previous
years are contained in Table No. 26.

Payments for currency redeemed were made as follows: In Treas-
urer's checks, $345,941.11; by bank credits for direct receipts in
Treasurer’s office, $23,284,049.50; by credits to Federal reserve banks
and branches in general account as transfers of funds for direct
remittances, $535,751,209, and for remittances by member banks,
$795,592.84; by credits in other accounts, $1,380.

The notes of all issues counted and assorted amounted to $1,947 -
059,237.50, and were disposed of as follows:

Amount | Per cent
- . 1 ) -_-[ T
kat-lona};bs\nk notes: Unfit for use; delivered to the Comptroller of the Cur- |
rency for—
Destriretion And PeiSSe. - o me e oo oo oo e oo mm s s $511, 654, 952, 50 094,890
Destruction and retirement. . -2 . . icio_ il .. 26, 987, T00. 00 5.01

638,642, 652,50 | 100.00
Federal reserve bank notes: Unfit for use; delivered to the Comptroller of

the Currency for destruction and retirement....___________________________ 699,620.00 (. .__...
Federal reserve notes: Delivered to the Comptroller of the Currency for
destruction—
e T e e e et 19,775, 415:00 | oo e
Canceled and uncanceled, forwarded by Federal reserve banks and
BEROGHRR I R e s e s e s e SR D560 00, | s

Canceled and uncanceled Federal reserve notes amounting to
$1,387,941,550 were received from Federal reserve banks and branches
for credit of Federal reserve agents. Such notes are settled for
between the Federal reserve banks and Federal reserve agents either
direct or by adjustments in their redemption funds, and are, there-
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fore, not taken into the Treasurer’s cash in the National Bank
Redemption Agency.

The number of notes counted, sorted, and delivered by the agency
during the fiscal year was 209,856,286, detail of which is shown in
Table No. 37.

The cost of redemption for the fiscal year, including salaries,
transportation, and contingent expenses, is set forth in Table No. 31.

Shapments of paper currency from Washington

The shipments of United States paper currency from the Treasury
in Washington to Treasury offices, Federal reserve banks, and other
banks during the fiscal year 1928 amounted to $1,474,460,976, a gain
of $128,825,758 as compared with that of the fiseal year 1927.

The shipments for the past two fiscal years are compared in the
following statement:

Fiscal year 1927 Figeal year 1928

Number Number
of pack- | Total amount | of pack- [Total amount
ages ages

= — + il
e A a e S e N P ST S S 65 213, 200 115 ! 245, 066
Total' by registardd mall __ oo em e i tot D 154,632 | 1,345,622,018 | 178,350 | 1,474, 415, 910

| 1, 345, 635, 218 | 178, 465 I 1,474,460, 976

1y T O e, Mo g il 4 b g 154, 697

Outstanding currency

The gold certificates, silver certificates, United States notes, and
Treasury notes shown as oufstanding in the subsequent tables in
this report include certificates and notes held in the Treasury offices.
The greater part of these have been in circulation, but are subjeet to
release (except the Treasury notes which are not reissued) only on
specific authorizations of this office. They are fit for further circu-
lation and for that reason have not been actually redeemed so as to
reduce the amount outstanding. The amounts held in Treasury
offices on June 30, 1928, were, gold certificates $483,148,270, silver
certificates $2,401,562, United States notes $3,021,104, and Treasury
notes $3,350.

Old demand notes

The first paper currency ever issued by the Government of the
United States was authorized by the act of July 17, 1861. This act
limited the amount to $50,000,000 in denominations less than $50
but not less than $10, not bearing interest and payable on demand.
The act of August 5, 1861, authorized the Secretary of the Treasury
to fix the denominations of said notes at not less than $5 and the act
of February 12, 1862, authorized an additional issue of $10,000,000.

These notes were referred to in the acts above stated as Treasury
notes, but they were generally known as “demand notes,” due to the
fact that they were payable on demand at certain designated sub-
treasuries. They are now generally referred to in Treasury Yublir:a-
tions as “old demand notes.” They were receivable for all public
dues, and the Secretary of the Treasury was authorized to reissue
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them when received, but the time within which such reissues might
be made was limited by the act to December 31, 1862. They were
paid in gold when presented for redemption and were received for
all public dues, which prevented their depreciation. All other United
States notes were depreciated in value from 1862 until the resumption
of specie payments in 1879.

The act of February 25, 1862, authorized an issue of $150,000,000
in United States notes, but provided that $50,000,000 of the amount
should be in lieu of the demand Treasury notes authorized by the
act of July 17, 1861, and that such demand notes should be taken
up as rapidly as practicable. Demand notes were not a legal tender
when first issued, but were afterwards made so by the act of March
17, 1862.

Old demand notes have been issued, including reissues, to an ag-
gregate amount of $60,030,000 in denominations of fives, tens, and
twenties. Redemptions to date have amounted to $59,976,987.50,
leaving $53,012.50 still outstanding. (See Table No. 13.)

Fractional currency

When specie payments were suspended about January 1, 1862,
all of the gold, silver, and minor coins in circulation disappeared as
if by magic, due largely to the hoarding of the coins which, it was
thought, would be at a premium in the near future.

A relief from this condition was needed promptly and the first
came from individual enterprise. Merchants issued promissory notes
on small sizes of paper in amounts varying from 1 cent up and re-
deemable in goods at their places of business. Also, street-car
tickets, milk tickets, metal tokens, and anything having an apparent
value were pressed into service for making change. Postage stamps,
very naturally, quickly claimed recognition as a circulating medium,
but the adhesive back was a serious impediment. This trouble was
soon overcome, however, by pasting definite amounts on small slips
of paper which the Post Office Department readily agreed to redeem,
when worn or mutilated, with new stamps.

The convenience and definite value of the pasted stamps were so
readily apparent that the matter was at once taken up by Congress;
the regular issue of postage currency was authorized and the issuing
of tokens, memorandums, and other obligations by individuals for a
Jess sum than $1 intended to circulate as money was prohibited.
The postage currency was, less than a year later, succeeded by the
fractional currency which remained in use until the issue of small
coins again became a possibility. Fractional currency is not a legal
tender. It was, however, receivable for postage and revenue stamps,
and also in payment of any dues to the United States less than $5
except duties on imports.

There were five issues of fractional currency aggregating $368,724,-
079.45, including reissues, in denominations of 3 cents, 5 cents, 10
cents, 15 cents, 25 cents, and 50 cents. A very small amount 1S now
outstanding—less than $2,000,000 as shown by the public debt state-
ment for June 30, 1928. (See Table No. 14.)

we
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United States notes

These notes commonly known as “greenbacks” or “legal tenders”
were first issued under authority of the act of February 25, 1862, as a
part of the program for financing the Civil War and are a part of the
noninterest bearing debt of the United States. They are redeemable
in gold, and when presented for that purpose they are redeemed from
the gold reserve and then exchanged for gold in the general fund as
required by the act of March 14, 1900. When redeemed they are
paid out again if fit for circulation, or if unfit they are canceled and
new notes issued to replace them.

Later acts authorized additional issues and on January 30, 1864,
there were $449,338,902 in these notes outstanding. This amount
was being gradually reduced by canceling and retiring the notes as
they were received in the Treasury until the process was stopped by
the act of May 31, 1878, which act required that the notes be reissued
when redeemed. At that time the amount outstanding was $346,681,-
016, and it has since remained the same.

United States notes are legal tender for all debts, public and private,
except duties on imports and interest on the public debt. However,
since the resumption of specie payments on January 1, 1879, these
notes have been accepted in payment of customs dues, although the
law has not been changed.

The act of May 30, 1908, known as the Aldrich-Vreeland Emer-
gency Currency Act, provided that taxes received from National bank
circulation secured otherwise than by United States bonds should be
credited to the reserve fund held for the redemption of United States
notes. Also, section 7 of the Federal reserve act, as amended, and
section 206b of the agricultural credits act provide that the net earn-
ings of such banks, after the payment of necessary expenses, dividend
claims, surplus-fund provisions, ete., shall be paid to the United
States as a franchise tax, and both sections of these acts provide
further that such franchise tax payments shall be used, in the discre-
tion of the Secretary of the Treasury, to supplement the gold reserve
held against outstanding United States notes or shall be applied to
the reduction of the outstanding bonded indebtedness of the United
States. Under provisions of these acts the gold reserve held for the
redemption of these notes has been augmented to the extent of slightly
over $6,000,000.

United States notes have been issued under the several acts of
Congress to an aggregate amount of more than $8,619,000,000 in
denominations of ones, twos, fives, tens, twenties, fifties, hundreds,
five hundreds, thousands, five thousands, and ten thousands, but due
to the fact that the issues and redemptions have been the same since
the act of 1878, above referred to, the amount outstanding since that
date, $346,681,016, has not changed.

Gold certificates

These certificates were first issued under authority of the act of
March 3, 1863, which authorized the Secretary of the Treasury to
receive deposits of gold coin and gold bullion in sums of not less than
$20 and to issue certificates therefor in denominations of not less than
a like amount, corresponding with the denominations of United States
notes. The first certificates issued under this act were on November
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15, 1865, and the last on or about January 1, 1879, when the practice
was discontinued by order of the Secretary of the Treasury in order
to prevent the holders of United States notes from presenting such
notes for redemption in gold and redepositing the gold in exchange for

old certificates, as duties on imports were payable in gold but not in
%nited States notes.

Gold certificates were not issued again until the passage of the act
of July 12, 1882, which substantially reenacted the provisions of the
prior act with the additional provision that the Secretary of the Treas-
ury shall suspend the issue of gold certificates whenever the amount
of gold coin and gold bullion in the Treasury, reserved for the redemp-
tion of United States notes, falls below $100,000,000. Later acts
provided that the Secretary of the Treasury may, in his discretion,
suspend such issue whenever and so long as the aggregate amount of
United States notes and silver certificates in the general fund of the
Treasury should exceed $60,000,000, also that of the amount of such
certificates outstanding one-fourth, at least, should be in denomina-
tions of $50 or less. The issue of certificates of the $10 denomination
and order certificates of the $10,000 denomination were also authorized.

Gold certificates have been issued under the several acts of Congress
to an aggregate amount of more than $12,909,000,000 in denomina-
tions of tens, twenties, fifties, hundreds, five hundreds, thousands,
five thousands, and ten thousands. Over $10,912,000,000 have been
redeemed, leaving approximately $1,997,000,000 still outstanding, of
which a large amount, approximately $483,000,000, is held in Treas-
ury offices.

There is no limit to the amount of such certificates that may be
issued except as controlled by the amount of gold coin and gold bullion
owned by the Government not otherwise obligated. The law provides
however, in effect that of the gold held against gold certificates an
amount equal to at least one-third of such certificates outstanding
must be in the form of gold coin. They are legal tender in payment of
all debts and dues, public and private.

Silver certificates

These certificates were first issued under authority of the act of
February 28, 1878, which authorized the jissue of standard silver
dollars and provided that any holder of such dollars might deposit
them in sums not less than $10 with the Treasurer or any Assistant
Treasurer of the United States and receive certificates therefor in
denominations of not less than a like amount. Later acts authorized
the issue of denominations of ones, twos, and fives, and provided that
such cerfificates should be limited to the denominations of $10 and
under, except that 10 per cent of the total amount of such certificates,
in the discretion of the Secretary of the Treasury, may be issued in
denominations of twenties, fifties, and hundreds.

These certificates are receipts for deposits of standard silver
dollars in the Treasury and are redeemable in such dollars only. They
have practically taken the place in circulation of the standard silver
dollars which they represent. They are not legal tender, but are
receivable for customs, taxes, and all public dues.

Silver certificates have been issued under the several acts of Con-
gress to an aggregate amount of more than $11,885,000,000 in de-
nominations of ones, twos, fives, tens, twenties, fifties, hundreds,
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five hundreds, and thousands. Over $11,411,000,000 have been
redeemed, leaving approximately $474,000,000 outstanding.

Treasury notes of 1890

These notes were first issued under authority of the act of July 14,
1890, commonly known as the Sherman Act. The Secretary of the
Treasury was directed to purchase, from time to time, silver bullion
to the aggregate amount of 4,500,000 ounces, or so much thereof as
might be offered in each month at the market price thereof, not ex-
ceeding $1 for 371.%% grains of pure silver, and to issue in payment for
such purchases of silver bullion Treasury notes redeemable on demand
in coin and a legal tender for all debts, public and private, except
where otherwise expressly stipulated in the contract. It was also
provided in the act that when the notes should be redeemed they
might be reissued, but no greater or less amount of such notes should
be outstanding at any time than the cost of the silver bullion and the
standard silver dollars coined therefrom, then held in the Treasury
purchased by such notes.

Authority for the purchase of silver bullion under this act was
repealed by the act of November 1, 1893. Under sections 5 and 8 of
the act of March 14, 1900, provision was made for the cancellation and
retirement of Treasury notes to an amount equal to the coinage of
standard silver from the bullion purchased with such notes. These
notes are redeemable in United States gold coin or in standard silver
dollms and when received at the Treasury they are canceled and
retired.

Treasury notes have been issued to an aggregate amount of $447,-
435,000 in denominations of ones, twos, fives, tens, twenties, fifties,
hundreds, and thousands. Over $446,128,000 have been redeemed,
leaving approximately $1,307,000 outstanding.

United States paper currency, by denominations, held in reserve

United States notes, gold certificates, and silver certificates are
received from the Bureau of Engraving and Printing and held in
the reserve vault of this office until needed for issue.

The number of pieces and amount of each denomination held in
reserve at the close of the fiscal years 1927 and 1928 are shown in
the following statement:

Held June 30, 1927 Held June 30, 1928

Denomination

| .
Number of , | Number of :
| piaces Total value pleces Total value
= =L _ {1 MR ¥
One dollar_ _ 137,936, 000 | $137,036,000 | 184, 308, 000 | $184, 308, 000
Two dollars 20, 500, 000 41, 000, 000 23, 208, 000 46, 416, 000
Five dollars 23, 202, 000 116, 460, 000 26, 328, 000 131, 640, 000

Ten dollars._
Twenty dollars

13, 460, 000 | 134, 600, 000 18, (356, 000 186, 560, 000
7,450,000 | 149,120, 000 4, 188, 000 183, 760, 000

Fifty dollars____ R 64, 000 48, 200, 000 9186, 000 45, 800, 000

One hundred dollars_ . 480, 000 48, 000, 000 348, 000 34, 800, 000

16 '{.*;ft%““‘*”‘é dlnllllnr;\‘_ S 42,600 | 21,300, 000 | 17, 400 8, 700, 000

1 ousand dollars._ . .. .. _______ ... 4| 51, 100 51, 100, 000 24, 000 24, 000, 000

!Pa‘;‘et!glnusmi;idd{i:lurs _______ 18, 300 91, 500, 000 18, 300 81, 500, 000

ousand dollars.__ 2 a6, 100 | §61, 000, 000 &5, 000 650, 000, 000

Order gold certificates.__ 1 70,819 | 708,190,000 | . 70,819 | 708, 190, 000
- !

S e S | | 204,325,919 2,008, 406,000 | 263,137, 510 | 2 195, 674, 000

15266—28——3
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United States paper currency prepared for issue and amount issued,
by fiscal years from 1919

The number of pieces and amount of United States notes, gold
certificates, and silver certificates prepared for issue and the amount
issued during each fiscal year from 1919 are shown in the following
statement:

Prepared for issue Paper currency issued
i T ]
7 ; - = |
Fiscal year Number of ‘ Aver- | Number of | | Aver-
notes and Total value age notes and Total value age
certificates | value | certificates | value

750, 968, 000 | 1, 864, B2 2, 1, 406, 168, 000
756, 432, 000 1, 589, 908, 000 2 l.:‘J: hzﬂ .;un 1, 492, 540, 000

]

305 260, 333, 387 $350, 138, 000 | $1.345

& 284, R53. 221 398, 018, 000 1. 397

318, 54" 004 5517, 276, 000 1. 747

b G944, 044, 000 2. 035

1, 068, 186, 000 1. 945

1, 4306, 668, 000 2. 440

642, 1, 645, 382, 000 2,573

704, 968, 000 1.5u 650, 000 3.438
9

$100,000 in ums:.ued silver certificates were (auta!en! and destroyed during the fiscal year 1928,

United Stales paper currency issued, by months, during the fiseal years
1927 and 1928

The number of pieces and amount of United States notes, gold
cerfificates, and silver certificates issued, by months, during the
fiscal years 1927 and 1928 are shown in the following statement:

| Fiscal year 1927 | Fiscal yvear 1928
Month Number of Aver- | Number of l Aver-
| notes and Total value age notes and Total value | age
certificates value | certificates value
; wi Tl il fseabuis Bt
Jaleo tAlia) . SSiiaL ) P 56, 1567, 600 $2. 404 52, 092, 200 $119, 244, 000 | $2. 289
Angust__.__. 2 66, 702, 200 2.268 4, 507, 200 141, 248, 000 2. 180
September_ . - 54,388 200 2, 143 i, 620, 100 114, 204, 000 2143
October__ | 54,756, 500 | 3, 508, 000 | 2 202 &7, TOR, 000 124, 108, 000 | 2. 150
November_ . : 50, 584, 80O 112, 424, 000 2,222 45, 853, 400 128, 596, 000 2,302
December. L 54, 269, 000 | , 000 2,417 61, 434, 400 142, 708, 000 2.322
January._. 55, 488, 800 2.200 67, B48, 100 120, 522, 000 ‘ 2,083
February ! 50, h?fi 000 ‘ , Sl 2.172 57, 180, 600 118, 248, 000 2.067
Mareh. . &1, 515, 200 100, 792, 000 1. 8566 65, 465, 200 1. 944
47, 976, 000 | 87, 660, 000 1. 825 53, 657, 000 2.174
40, 488, 200 | 105, 696, 000 2 135 56, 503, 500 1. 651
| 51,840, :&(.H: | 127, 694, 000 | 2. 463 59, 660, 600 2,083
Todaloo.  co l 634, 132, 800 1, 406, 168, 000 20217 667, 620, 300 2. 139
Per cent of increase over |
preceding year. ... ____. = 11.8 | 3 (B il PRmeae 10.01

1 Decrease.,
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United States paper currency.redeemed, by months, during the fiséal
yedrs 1927 and 1928

The number of pieces and amount of United States notes, gold
certificates, silver certificates, and Treasury notes of 1890 redeemed,
by months, during the fiscal years 1927 and 1928 are shown in the.
following statement:

REPORT 'OF THE TREASURER OF THE UNITED STATES

Fiscal year 1927 Fiscal yvear 1928
Number of | Number of
pieces of | pieces of
Month United Istateﬁ: United lSl.ntes
notes, Treas- | : notes, Treas- | .
ury notes of | Total valoe ury notes of Total value
1800, and gold| 1860, and gold
and silver | and silver |
certificates | certificates
| ENoRYE) s
7 b R e S P e T R AR e 53, 508, 530 | 5126, 366, 330 54, 421,545 | 8124 &;& 1[|.‘.]
LT A e e P R R e B e e 51,138, I)2 118; 568, 200 62, 104, 181 | 132,
T T S TS e e = 42,314, 557 121, 206, 800 54, 909, 415
(0 e o SR T S e Sk She v e e telc st B L1 TR T |
e S e e et el S e &0, 995, 153 | 3 |
Vi T N s S e S S S ] N R | o8, 167,624 | ‘a,
Fp T SR Rt LS AR R S i s LS s | 52,854,618 | 64,214,200 | 156, 609, 200
Felwary .. __ o = o o oe| T50:281862 58, 521, (M4 126, 602, 350
Mareh oo i hainsaaaany] GagADG, T84 | 61, 964, 481 137, 619, 650
7 21 PR T, S 0 B eI ey | 42, 873, 011 A, 923, 079 l I’Z -1La. 50
e e e e e i Al M e -h,u..)r (56 600 07, 801, 174 ]3{:,!]!5,:1.'\0
SHREEERtI s s o L S ] f-i,"'H 7”0 118; db 550 | 58,985, 204 146, 783, 750
R e o o l 608, 277, 7{:’% 1, 460, 029,650 | 606, 834, 574 "% 596, 850, 154
Per cent of increase over preceding year_.____ | 13.0 12,4 14£5 | 9.3

1 Decrease.

United States paper currency issued, redeemed, and outstanding for the
Siscal year 1928

The amounts of United States notes, gold certificates, silver cer-
tificates, and Treasury notes of 1890 issued, redeemed, and outstand-
ing for the fiscal year 1928 are shown in the following statement:

Trust fund obligations

\United States| I e Total
| motes Gold certifi- | silver certifi- | 1;1 :'L:;,Igr\
| cates | cates 1800
|
MRS |y, | ™. ! e )
Outstanding, June 30, 1027_._ ... $§346, 681,016 | $2, 102, 689, 609 | $472, 400, 063 | $1,327, 804 | $2, 023, 404, 402
Issued during fiscal vear 1928___| 317, 464, 000 597, 000,000 | 578, 076, uﬂn e eeeaea| 1,492,540, 000
Total:__.___U_ .. __L__.l.| 864,145,010 | 2, 699,989, 608 II 0';0 482, Oi.hi 1,327,804 | 4, 415, 944,492
Redeemed durmg fiscal year | |
QOB U Lk B0 Ul B4 317 464,000 708,110, 500 | 676, 263, 800 20,854 | 1,506, 858,154
Outstanding June 30, 1928_______| 346, 651, 016 | 1_990, 879, IUB 474, 218, 263 1, 306, 950 2 81\5“ 085, 338
Less amount held in Treasury.., 3,021,104 453,148, 200 | 2,491,662 3,350 | 488, 664, 286
1
Neb.ioooooooooooooo.)| 43,659,912 1,513,730,830 | 471,726,701 | 1,303,600 | 2330,421,009
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United States paper currency outsianding, by months, during the fiscal
years 1927 and 1928

The number of pieces and amount of United States notes, gold
certificates, silver certificates, and Treasury notes of 1890 outstand-
ing, by months (including $1,000,000 in United States notes, unknown,
destroyed), during the fiscal years 1927 and 1928 are shown in the
follow1 ng statement:

Fiscal year 1927 | Fiseal year 1928
L’[Oﬁth ey — .iil_ - —
Number of ¥ Number of | m...
Dpisces Total value Dieces | Total value
ath L i .
Tl e e e || DB 220, BOB. | | 32,988, 9:1:' 782 614, l‘ii 199 | §2, 018, 990. 092
August ______________________________________ a\“( B30, 606 2, 088, 023, 502 2,928, 145, 044
September. o !!- 19 2 ‘r‘i-l, Z
Ouuh»r 2, 978, 239,

November- |
December__.._... j 6 |
January....- 610, !'J{J llh
February . [SIO 80M, 586

March_-__ .
April ...

ﬁtl&, 912, 881 : :
fil4, 015, 970 2, 923, 606, ‘}43
615,947,084 | 2, Ul-o, 444, (42 |
616, 522, 564 2, 924,404, 482 | 617, af}b, ..J'U |
|

The distribution of the paper currency embraced in the foregoing
statement (exclusive of the $1,000,000 above referred to) is as follows:

| Amount outs

Total out- |Amount held

Fiscal year o e o side of
standing in Treasury | "Preasury
— — ——— — AL RART T DT TR R e - T
£L1 TR S S L S B i SR 8 D A g ST R 2 $2,923, 404, $483, 748,206 | $2, 439, 650, 286
1'.‘28-._“........-....-......-...-....-.............-........._I 2,819, 085 488, 664, 286 2,330, 421, 052

l)ecrcuse..............._..,_....__............_....,_i 104, 319, 154 | 1 4, 916, 080 | 106, 235, 234

! Increase,
Ratio of small denominations to all paper curréency outstanding
The variation in percentage of denominations of $20 and less to

the total paper currency, by fiscal years, since July 1, 1919, may be
studied from the following statement:

| Tatal amount DPenominations of $20 and less
of paper cur-

Date | rency out- |
| standing $1 2 | 8 ‘ $10 | $20 | Total
LRS- U RE R oL ! U WU | f—|—
Per cent| Per cent) Per rm.fl Ferce nr ,“rr cent) Per cent
5, 702,970, 230 5. 80 .74 13 23.70 .08 TT0 44
--| 6, 184, 234, 685 5.41 1. 63 670 TLOY
5, 247, 560, 658 .49 L. 64 . 7202
5,037, 248,518 | 6,75 | 1.50 | 13.80 | 57| 69,87
&, 405, 131, 870 G, i+ 1.36/ 14.36 | i) 70.:20
&, 564, 642, 506 6. 80 1.17 | 14.25:| TO. 28
5, b8A, 044, 06T 7.61 L2901 13.20 25, bt 70.77
&, (685, 100, B14 T.67 118 13.45 % 72.00
5, 715, 031, 442 B. 01 1.10 | 13.91 2 4 72.52
b, 533, 878, B18 888 1.07 I 14.45 | 22.80 | 26, 04 | 7254

Paper currency, by denominations, outstanding June 30, 1927 and 1928

The total amounts by kinds and denominations of paper currency
outstanding at the close of the fiscal years 1927 and 1928 are shown
in the following statements:
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Legal tender qualities of United States currency
LEGAL TENDER

Definition of the term “legal tender.”—“Money of a character which
by law a debtor may require his creditor to receive in payment, in
the absence of any agreement in the contract or obligation itself.”’—
Bouvier’s Law Dictionary.

Gold coins—The gold coins of the United States are a legal tender
in all payments at their nominal value when not below the standard
weight and limit of tolerance provided by law for the single piece,
and, when reduced in weight below such standard and tolerance,
are a legal tender at valuation in proportion to their actual weight.—
Act of February 12, 1873 (17 Stat. p. 426; R. S. sec. 3585).

Standard silver dollars are a legal tender at their nominal value
for all debts and dues, public and private, except where otherwise
esxpressly s)tipulated in the contract.—Aect of February 28, 1878 (20

tat. p. 25).

Subsidiary silver coin.—The silver coins of the United States of
smaller denominations than $1 are a legal tender in all sums not
exceeding $10, in full payment of all dues, public and private—
Act of June 9, 1879 (21 Stat. p. 457).

Minor coin (coins of copper, bronze, or copper-nickel)—Minor
coins are a legal tender at their nominal value for any amount not
exceeding 25 cents in any one payment.—Act of February 12, 1873
(17 Stat. p. 426).

United States notes (known as legal tender notes, or greenbacks).—
They are a legal tender in payment of all debts, public and private,
within the United States, except duties on imports and interest on the
public debt.—Act of March 3, 1863 (12 Stat. p. 711; R. S. sec. 3588).

Legal tender cases: Against constitutionality, Hepburn v. Gris-

wold (8 Wall., 603).
For constitutionality, Knoxr v. Lee (12 Wall.,
457); Parker v. Davis (12 Wall., 559).

Gold certificates are a legal tender in payment of all debts and
dues, public and private.—Act of December 24, 1919 (41 Stat. p. 370).

Demand Treasury notes authorized by the act of July 17, 1861
(12 Stat. p. 259), and the act of February 12, 1862 (12 Stat. p. 338),
are lawful money and a legal tender in like manner as United States
notes.—(R. S. sec. 3589).

One and two year notes of 1863 —These notes, redeemable one year
from date and two years from date, bearing interest at 5 per cent
per annum, are a legal tender for their face value, exclusive of in-
terest.—Aect of March 3, 1863 (12 Stat. p. 710).

Compound interest notes.—These notes were payable at any time
after three years from date, and bearing interest not exceeding
7+ per cent, payable in lawful money at maturity, or, at the discre-
tion of the Secretary of the Treasury, semiannually; and such of
them as should be made payable, principal and interest, at maturity,
to be a legal tender to the same extent as United States notes for
their f;me value, excluding interest.—Act of June 30, 1864 (13 Stat.
p- 218).

Treasury notes of 1890 are a legal tender in payment of all debts,
public and private, except where otherwise expressly stipulated in
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the contract, and are receivable for customs, taxes, and all public
dues.—Act of July 14, 1890 (26 Stat. p. 289).

Columbian half dollars are a legal tender to the same extent as
subsidiary silver coin, 1. e., $10 in any one payment.—Act of August
5, 1892 (27 Stat. p. 389).

Columbran quarters are a legal tender to the same extent as sub-
sidiary silver coin, i. e., $10 in any one payment.—Act of March 3,
1893 (27 Stat. p. 586).

NOT LEGAL TENDER

Silver certificates are not a legal tender. They are receivable for
customs, taxes, and all public'dues.—Act of February 28, 1878 (20
Stat. p. 25).

National-bank notes are not a legal tender. They are receivable
at par in all parts of the United States in payment of taxes, excises,
public lands, and all other dues to the United States, except duties
on imports; and also for all salaries and other debts and demands
owing by the United States to individuals, corporations, and asso-
ciations within the United States, except interest on the public debt,
and in redemption of the national currency.—Act of June 3, 1864
(13 Stat. p. 106; R. S. sec. 5182).

Trade dollars are not a legal tender. By the act of February 12,
1873 (17 Stat. p. 424), they were a legal tender at their nominal value
for any amount not exceeding $5 in any one payment, but under date
of July 22, 1876 (19 Stat. p. 215), it was enacted that the trade dollar
should not thereafter be a legal tender.

Fractional currency is not a legal tender. Note: It was receivable
for postage and revenue stamps, and also in payment of any dues to
the United States less than $5, except duties on imports.—Act of
March 3, 1863 (12 Stat. p. 711).

Foreign gold coins are not a legal tender in payment of debts.—Aect
of February 21, 1857 (11 Stat. p. 163; R. S. sec. 3584).

Foreign silver coins are not a legal tender in payment of debts.—Act
of February 21, 1857 (11 Stat. p. 163; R. S. sec. 3584).

Continental eurrency—The question has been raised and disputed
as to whether what was called the ‘continental currency,” issued
during the War of the Revolution by the old Government, was or was
not legal tender. - The facts appear to be that while the Continental
Congress did not by any ordinance attempt to give it that character,
they asked the States to do so, and all seemed to have complied except
Rhode Island. The Continental Congress only enacted that the man
who refused to take the money should be deemed an enemy of his
country. (The National Loans, by Rafael A. Bayley, Treasury
Department; prepared for the Tenth Census.)

Federal reserve notes are not legal tender, but are receivable by the
Government for all public dues and are receivable on all accounts by
all Federal reserve banks, national banks, and other bank members of
the Federal reserve system. They are redeemable in gold coin of the
United States by the Treasurer and in gold or lawful money by any
Federal reserve bank.—Act of December 23, 1913( 38 Stat. p. 265).

Federal reserve bank motes are identical in all their attributes with
national-bank notes.—Aect of December 23, 1913 (38 Stat. p. 267).
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General account of the Treasurer of the United States

The Treasurer of the United States, as custodian of the public
funds, receives and accounts for all moneys coming into the Treasury.
Funds are paid out of the Treasury by the Treasurer upon authority
of warrants drawn by the Secretary of the Treasury and counter-
signed by the Comptroller General of the United States. The
Treasurer renders appropriate receipts for all moneys coming into
his possession, which receipts are indorsed upon warrants signed by
the Secretary of the Treasury, without which warrants so signed, no
acknowledgment for moneys received into the Public Treasury is
valid. He renders his accounts quarterly or oftener when required
and at all times submits to the écm‘ctm-y of the Treasury and the
Comptroller General, or either of them, the inspection of the moneys
in his custody. '

All public moneys paid into any Treasury office, national-bank
depositary, or other depositary are placed to the credit of the Treas-
urer of the United States and held subject to his order. The publie
moneys in the hands of any depositary may be transferred to the
Treasury of the United States or may be transferred from one depos-
itary to any other depositary as the safety of the public moneys and
the convenienec of the public service shall require.

The Treasurer is redemption agent for Federal reserve and national-
bank notes; is trustee for bonds held to secure bank circulation, public
deposits in depositary banks, and bonds held to secure postal sav-
ings in banks; is custodian of miscellaneous trust funds; is fiseal
agent for the issue and redemption of the United States paper cur-
rency, for the payment of the interest on the public debt and the
redemption of matured obligations of the. Government, for collect-
ing the interest on public deposits held by banks, for the collection
of semiannual duty on bank circulation and for paying principal
and interest of bonds of the Philippine Islands and Porto Rico;
and is treasurer of the board of trustees of the Postal Savings System.

Upon the resignation of Hon. Frank White as Treasurer of the
United States, effective May 1, 1928, receipt was given for the follow-
ing-described funds and securities held at Washington at the close of
business on April 30, 1928, as certified to me on May 11, 1928, by the
committee appointed to examine the books and accounts of the office
of the Treasurer of the United States and to assist in the transfer of
the office:

snttediStater Mateg s oo e e $2, 941, 614, 00
B ant sk e e S e A T e ke 8, 036, 530. 00
LR T AN T AT ol A DN S (e = L S R 531, 856. 00
T AT T T e S R (e S s e 3, 481, 294. 84
Standard silver dollars__ __ ___ _ 46, 628, 796. 00
B e e e e e e 224, 021. 95
AL RS R o A e el L e T T 50, 838. 65
United States interest coupons.__ ..o _____._ 6, 397. 69
Unmatured United States interest coupons in securities

e e I O R e A o 836. 88
Curreney in process of redemption, redemption division____ 1, 552, 549. 16
Curreney in proeess of redemption, national bank ageney. - 15, 569, 659. 88

Betallenaby. e eeeeaaees 79, 024, 395. 05
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Brought forward___ L SARLY $79, 024, 395. 05

United States curreney in reserve__ ___________________ 1, 416, 572, 000. 00
Incomplete gold certificates..____.__.________._________ 708, 190, 000. 00
Bonds and other securities held in trust._______________ 12, 250, 225, 505. 6524

14, 454, 011, 900. 7024

Although the business of the Treasurer’s office was unusually heavy
and demanded particularly close application on the part of all of the
employees during the fiscal year 1928, I am pleased to report that every
emergency has been cheerfully and efficiently met, the entire personnel
of the office having discharged the duties assigned in a most satis-
factory manner.

H. T. Tare, Treasurer.
Hon. A. W. MzLLoN,
Secretary of the Treasury.
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TABLES

No. 1.—General-distribuiion of the assets and liabilities of the Treasury, June 30,

1928
Designated
Treasury, Mints and depositaries :
Washington | assay offices of the In transit Total
United SBtates
ABSETS

$3, 508, T13. 74 | $692,417, 751 64 $605, 926, 465, 38

.............. 2, 519, 680, 423, 54 2,519, 689, 423, 54

I 46,620, 736. 00 | 431, 103, 536, 00 480, 258, 232, 00

Subsidiary silver coins_..._| 272 874 55 2, 413, 767. 96 2,091, 642, 51
Bilver bullion_. ... 7,782,470, 74 T, 782,476, 74

United States notes.
Gold certificates. ...

"7475,426,950.00 |-
374,00

3,021, 104. 00
483, 148, 270, (v

Silver certificates. . 479. 2592 00 2,491, 562. 00
Treasury notes of 1890 | e e ) SRR L 350. 00
Federal reserve notes__.___ | 1,080, 115. 00 508, 510, 00 1, 590, 525. 00
Federal reserve bank notes.| ! 101, 210. 00
National-hank notes. _.____19, 525,306.00 |-~ nnemmemmmen 19, a.ﬂ». 096. 00
Uneclassified  (collactions, :

o PR S A 14, 542. 44 20, 198. 67 2,207, 454. 98
Minor coins______. - 41, 610. 31 2,794,417, 35 2, 845, 027. 66
Deposits in Federal reserve

b;ank N ) S PP NE T E L P - 0 e oy i ] 23,647, 738. 55
Depus[l.s in spncial deposi— 1

taries (act Apr. 24, 1007) Lo oo tooo o (245,730, TT0.82 |ooaeo o aaoail| ) 245,730,779, 32
Deposits in national banks, | LI

e e Ll el U R iccresessemsesa] 26, THE BT B Lt s oo el 20,5763, 577 34
Public moneys in transit

between Federal reserve

banks and to and from

depositary banks.. oo ol iioil e e e 8, 844, 016. 18 8,844, 016, 18

Totalav: mlnhl(‘assots_ﬁﬂ 824, 631. 04 |4, 132, 160,405, 90 208, r.sz 085. 31 1»1 642, ,m 05 14, 526, :!'5?, 55}.20
Minor coinage metal fund ... ______ 198, 662.68 | ... e Ty 198, 662. 68
Treasurer's checks paid N

but no'l:cleare(i_........_l...‘__ o el S e L L e e 201, §21. 06 201, 821. 08

Apgregate. . .........80, 824, 631.04 |4, 132, 350, 068, 58_ 208, 632, 005, 21 |14, 844, 540. 11 |4, 526, 660, 334. 04

LIABILITIES
OIlttlstuI::sding Tmasttlrel;;s

checks (including checks

paid but not cleared) .. .. |- ooooooo...... LTI Y R P s Sk i A MU 4,002, 034, 08
Postmasters, clerks of f

courts, disbursing offi- A

eers, ete.._ . __ i I e Pl e b SR 50, 545, 764. 88

Post  Office De;}m-l.mnnl

T E e S L U PR A

Board of trustees, Postal |
Savings System.
Redemption fund: , |
Federal teserve notes |
(gold

s PR R

%, 851, 108, 76
7,776, 151, 8¢

150, 632, 176. 90

National-bank notes. ... 24, 835, 349, 34
Retirement of additional
circulating notes (act
UMav T R il Lt SR e e o et £ B804 S LR e St 2, 430. 00
neollected items, ex- | 0
changes, etc______________!______________|__________,___,_ R T U e e 3, 532, 502, 23
Total ageneyaccounts ] | l|oi s IIIoi | 250, 197.618:08
Balance to credit of mints [ | | | 105, 662 63

and assay offices_________
Balance to credit of gold |
fund Federal Reserve
Board s |
Balance to credit of trust
funds (act Mar. 14, 1900)_
Balance in gmeral fun
1nr~1uding the gold re-
serve.

Aggregate ...

|
|

1, 387, 650, 413. 30
472,404, 322. 00

410, 229, 418. B8

4, 526, 600, 334. 04

i Held by Federal reserve bank and agent, joint custody account.

37
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No. 2.—Available assels and Liabilities of the Treasury at the close of June 30,

1927 and 1928

I June 30, 1927 June 30, 1928
ASSETS
Gold: |
Ol o e T —mm-no| $048,070,8351.82 |  $d05, 026, 465. 38
Boltbans, J D00, I IR s e s i e A | 3,003, 338, 083. 60 | 2, 519, 680, 423. 54
Poy. L S e I siagiran DL s e AL gy 3, 851, 406, 435.42 3, 215, 615, 888,92
Silver: |
Dollars. . _.___ 476, 106, 037. 00 480, 258, 232,00
Subsidiary co G, 248, 728, 97 2, 691, 642, 51
i T el L Sl R T e S e e ol 6, 921, 159. 42 7,782,476. 74
B U 488, 273, 925.39
Piper: i

United States notes

Treasury notes of 1890,
Faderal reserve notes. ...
Federal reserve bank notes
National-bank notes.
Gold certificates.
Silver cortificates

3, 230, 183. 00

2. 491, 512 00

Unelassified (collobtions, -0 VA [ ——; T | 1,804, 701. 35 2, 907, 454, 08
g AR S e L DI 05 - 1Y 1 | S T l 505, 823, 780. 81 512, 089, 571. 68
Other: |

2,885, 629,11
| 30, 656, 042, 5

Deposits in national banks, Special, a c
Public moneys in transit between Federal rese

o
226, 435, 065. 31
8, 684, 710,28

2, 845, 027. 66
23, 647,738, 556
272, 434, 350. 66

andfvom depositary banks. o 0 001 oo 8, 844, 916. 18

'I'ntal__....____‘_._____“______,_____._.______,_,,___,_..__._“ 268, 661, 447,22 807, 822, 039. 05

roata AL MG O R e e | 4, 814, ]E‘.;;'), H97. 887 | 114,526, 250, 851, 20
LIABILITIES

f‘)ultsumi'liug Treasurer's checks (including checks paid but not
cleared).____. Ul
Postmasters, clerks of court, disburs
Post Office Department account. - .
Uneollected items, exchanges, eto_ _______
Board of trustess, Postal Savings System.___.__.._._..
Redemption lund:
Federal reserve notes (gald)
National bank notes_ ______. 2
Retirement of additional cireulating notes (act of May 30, 1908) ...

N e 4, 317, 804, 61
ng officers, ete_

8,830,003, 0
2, 358, 408, 7
7,152, A09. 32

26, 208, 861,14
2, 830.00

48, 695, 998, 55

139, 873, 094,78 |

Total agency sccounts. _ ... . .._...__.
Less checks paid but not cleared .

237, 540, 511. 05
___________________________________ 120, 166. 55

_________________________________________________________ 237,420, 344, 7

Total

250, 177, 518, 08
201,821, 06

249, 975, 697. 02

General account:
Gold certifieates . oooob ool
Silver certificates.. .
Treasury notes of 1880._.

480, 609, 08
2, 406, 063. 00
1, 327, 804.00

1, 006, 879, 109..00
474, 218, 263. 00

156, 08
260, 190, 330. 85

4, 276, 234, 154, 18

Gold fund, Federal Reserve Board... . 1,712, 002, 935. 92

Reserve fund 155, 420), 720,98

Balance!l | 2 93, 120, 48
L S s P e
e e o e o A P et P T VL 1T A |

P Including credits to disbursing officers,

4, 526, 259, 851. 20
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No. 3—Distribution of the'General Treasury balance, June 80, 1928
$80, 824, 214, 42

‘Washington._ ... S T F S I RS | L PSS B S S S
Mints and assay offfces:

Philadelphia. . = TR SR SR N 400, 133. 427, 52
Denver. ... 412, 687, 408. 84
San Francisco: 525, 356,792, 28
Carson Oity . . 18, 680, 17
New Orleans. . < 6, 052, 837. 07
New York - 2,400, 480, 975. 10
Boise. _. = - 5,880,094
Helena._.. .. - 44 040,74
Bult Lake City 2 4, 438. 59
Beattle ... L 308, 484, 39

Federal reserve ban nd ageul Jumt custody account. 2,500, 000. 00
% 23, 647, T38. 55

Federal réserve hanks. ... ... __
8pecial depositaries. - __
National banks and insular
Foreign depositaries

245, T80, 770, 32
6, 785, 345, 93
83, 304. 52

Treasury of Philippine Islands = 871,176.73
gl A LRSI TSR S e 14, B44, 540. 11
Phtals 2 AUE JUNGE T DO el SOl A i b T ) Y e AN s s FROT O GRE, TR
Deduct: o1
Agency accounts on haoks of Treasurer of the United States ... ‘F?dl 360, 331. 04

7, 660, 413: 80
— 1, 619,010, 745. 2%

Gold fund, Federal Reserve Board .. . il .l

= -,Nnb h'H a»I!l 88

General account_ ____
Deduct: Trust funds, act M

Balanee, incloding rold reserve. oo . e preeiiesmasemactmmieh e eeae 16220418 BR

No. 4—Assets of the Tresaury other than gold, silver, noles, and celificates at the
end of each month, from July, 1925

| Deposits in

| Unglassi- Federal | LDepositsin
Month | Minor coin | ‘?'{ ;1];‘;';1 reserve and 'ﬁai?ﬁ:;igg Total
| ete national Islands
| b banks =

— ! I_ e AT g i 1 R el SIS T
A e e e e | 31 635, 2 $3, 119, 334 | $161,310,272 $808, 181 | $166,873,120
August.__ | "1, 506, 8¢ 9 2 (20,136, | 1180, 051,208 | 1,286,322 | 143 873, 535
September._ !, 540, 267 | 2,226, 629 | 336,308,415 | 1,180,824 | 341,267,136
October. - {1,100, 393 | 3, 245,154 | 187, 606, ‘Jll *| 1,081,105 | 202, 83, 653
November__ | 1, 241, 604 4, (46, 569 loﬁl. 337, 678 TES, 262 156, 404, 313
December | 071,930 | 1,907,608 | 358, 063, rn{s 1, 080, 434 362, 114,147
1926—January .- | 1,179,213 | 2,485 383 3"»4 llei :63 929, 421 388, (33, 785
February. 1,715, 944 | AR 1, 224, 957 341, RE, D58
1,963, 547 | 510,132 501, 724, 267
2, 208, 545 | O18, 915 | 356, 045, 043
2, 884, 738 | 048, 473 205, 341, 266
2, 430, 820 |1 6 1,083, 116 | 1314, 084, 903
2, 246, 936 | 1, 166, 101 250, 818, 164

2,107,460 | 2,941,912 | 167,277,305 0432, 853 173, 269, 520

September._ 1,843,452 | 2,814,025 | 415,612,213 | 1,063, 614 421, 425, 304
October- ... | 1,882,384 252, 975, 345
November__ | 1,262, 269 160, 608, 624 A 164, 963, 810
December - . 720,190 2,798,076 | 277, 814,195 773,920 282, 106, 360

1927—January .. | 1,138 816 | 6,327,336 | 224, 547, 427 569, 193 232,912, 572
Febroary. | 1,418,610 5,108, 670 | 210,134, 231 1, 005, 577 217, 662, 088
1,053, 850 | 2,280,748 | 455, 558, 673 4186, 730 461,719, 010

Mare]

April. 2,180, 455 1307 878, 658 | 275, 108, 604 806,286 | 375, 073, 903
May. 2,483,598 | 2,588,351 | 160,446,612 344,570 | 165, 863, 061
June 2,885,620 | 1,894,701 | 265, 280,316 486, 5 270, 566, 149
July. 2,783,173 | 2,623,904 | 192,868,722 | 1,385,661 199, 161, 460
August._.___ 5 783 768 | 2,158,086 | 101,024,080 | 1,176,895 | 108,087,779
September._ | 2,664,836 | 3,458,404 | 521,083,157 041, 298 | 528, 147, T15
October____ 2,608,304 | 2,831,462 | 280,802,077 | 1,250,122 | 203,582, 865

608, 4
2,003,413 | 2,653,208 | 47,087,181 | 1,171,948 63, 005, 750
1,358,253 | 2,570,646 | 316, 628,367 680, 146 321, 237,412
1, 532, 267 | 3,180,857 | 1686, 267,371 §08, 924 171,788, 219
1,719,349 | 2,854,404 | 108,182,007 740,500 | 111,408,331
1,900,650 | 4,121,409 | 483,141, 854 696, 480 480, 86D, 492
2, 242,029 | 2, 40!1 372 | | 237,106, H88 473, 829 : 242,228, 218
2,615,227 | 2,810,886 | 102, 489, 321 628, 620 108, (139, 054
2,845,028 | 2,207,455 | 304, 104, 901 872,110 310, 029, 494
|

November..
December- .
1028—January

! Includes $58,704,051.63 in Federal farm-loan drafts covering sale of bonds.
 Includes $95,306,740.08 in Federal farm-loan drafts covering sale of bonds.
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No. 5.—Assets of the Treasury at the end of each month, from July, 1925
Month ‘ Gold ‘ Silver | Notes Certificates Other ‘ Total
e | e ] el
1925—Jul; Lo , 697, 042, 939 ‘Hua 867,489 | 14, 846, 068, 906
Augus 4 244 | | 4,843,103, 243
Sep stember. &, 043, 970, 518

October..- 202, 853, 653 | 4, 800, 069, 144

November__ | 476, 970, | 17!1. -wi 313 | 4, 845, 070, 608

Dacember.. 475, 153, 867 K : i 147 | 5, 049, 625, 547
1926-—January 4 3| B | | B, 047, T28, 977

Fihrus E | B | lnf] 823 I’ 4, 060, 2032, .‘n..U

March 2 |4 . 4T | 3t t}.! ."|I2 20

April. ‘_‘ : 5 -

May_ .

a1, 2
314, 984, 903

Jung.
I 256, 818 ||.1

Novemb:
Depomber_

108, 0 i, 054
310, 029, 404

<]

the end af each month, from July, 1925

| Net balance
Gaold reserve | in general Total
fiund

fund,

19248

U, 676

F -
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No. 7.—United States notes of each denomination issued, redeemed, and oulslanding
at the close of the fiscal years 1925, 1926, 19.,;, and 1928

Denomination

Izsued durmg‘ Total issued

year

1925

Onedollar. -
Two dollars_ .
Five dollars
Ten dollars.
Twenty dollars.
Fifty dollars.____..
One hundred dollars.
Five hundred dollars
One thousand dollars. .
Five thousand dollar:

Ten thousand Llullﬂr.-;_____'

$62, 168, 000
40, 632, 000
54, 840, 000

108, 160, 000 |

0, 360, 000 |
1, 00, 000

$1, 215, 824, 160
599, 851, 048

2, 082, 271, 760
2, 106, 671,240
fi14, 362, 400
152, 215, 200
197, 104, 000
226, 276, 000
467, (28, 000

20, 000,000 |_____

40, (00, 000 |

Redeamed
during year

00, 865, 355
41, 929, 920
24, 308, 885G

112, 446, 710

6, 624, 180
126, 650

54, 000
32, 000
172, 000

Total redeemed

31,156, 634, 925.80 | §

505, 702, 404, 20 |

2, 017, 803, 570. 00
1, 958,

4, 859. 00 |
595, 708, 518, 00 |
149, 758, 425. 00 |
195, 983, OUO 00 |
225, 406, 000. 00

463, 041, 000. 00 |

89, 990, 000. 00 |

15

347, 681, I‘)li} a0

Outstanding

59, 180, 234, 20
44, 148, 553. 80
fid, 408, 190, 00
4, 196, 381, 00
18, 653, 582, 00
2,456, 775,00
1,121, 000, 00
870, 000. 00
2,567, 000, 00

(1] 71 B e s 285, 560, 000 7,722,203, 808 | 285, 560, 000 | 7,374, 522, TH2 ’ 00
Unknown, destroyed....|.. s LR T 1, 000, 000. 00 1, 000, 000, 00
Netocozooooooo_-.| 285,560,000 285, 560, 000 | 7, 376, 522, 79200 | 346, 681, 016, 00
1926 I .'
One-dollar..- .- 20, 780, 000 | 1, 236, t»iH 160 | 54,940,381 | 1,311, R{ A06, 5 25, 019, 853, 20
Two dollars 59, 480, 000 | 6 54, 127, 474 G089, -w.‘.m U:Q S0
Five doliars 105, 080, 000 | 60, 845, 275 099, 7
Ten dollars. 75, 920, 000 | 110, 358, 600 119, 757, 751 00
Twenty dollay 23, 200, 000 | 3 7,913,720 | 43, 5140 162, 00
Fifty dollars 4, 400, 000 | 156, 615, 200 1,240, 150 | 150,998, 575, 00 a5, B16, 625, 00
One hundre y aik [& N 197, 104, 000 134,400 | 196, 117, 400. 00 956, 600. 00
Five hundred dollars 206, 276, 000 a7, 000 22 L (00 3
One thousand dollars.___|__ 467, 628, 000 164, 000 . 465, 255, 000, 00
Five thousand dollars. 20, 000000 | osss o o st 20, 000,000, 00 |- ..o

Ten thousand dollars.___|.

motali .. o0 =
Unknown, destroyed. -

Mot -

Five dollars
Ten dollars.
Twaenty dollars. ...
Fifty dollars.

One hundred dollar
Five hundred dolla
One thousanc ] dolla:
Five thousand do
Ten thousand dollars

T,

40, 600, 000

30, 690, (00. 00

- -|
208, 860, {m B, f:-_z:‘urazs‘ 208 7,673,882, 792.00 | 847, 651, 016, 00
] e 1,000, 000. 00 | 1 006; 000. 00
208,860,000 | 8, 021, 063, 808 | 7,074,352,792.00 | 346, 631, 016. 00

56, 630, 000
220, 820, (00
40, 000

2, 960, 000

LTnknnwn destroyed -

Neot. ...

1928

One dollar.____
Two dollars
Fivedollars _._._.__.
Ten dollars._________
Twenty dollars. .
Filty dollars__

One hundred doll
Five hundred dolla
One thonsand dolla
Five thousand dollars
Ten thousand dollars. .

Total.
Unknown, destroyed

1, 236, 604, 160
716,011, 048
2 ]U%. 171, 760
r1'il 240

5 hln Aﬂﬂ
, 104,000

62, 322,964
5y 050

21, 147, 060
2, 531, 700

2,205,
2 l'ih, OUS,NJ‘I 00

2,

624, 760, 208, 00
153. 580, ?'.5 00

445, 37.

20, 000, 000. 00 |- ..

39, 860, 000. 00

2, 253, 000200
10, 000. 00

69, 400
226, 276, 000 A1, 5
467, 628, 000 120 000

20, 000,000 |-~

40,000, 000 i

980,500,000 | & 301, 363, 808 | 280, 500, 000
oot pet _
| 280, 100, 000 | zar} 500, 000

Mbk o=l s

2 833, 718
58, 748,422

"!J 000, 000

, 362, 620

| "20, 763, 140
14, 108, 540

| 1, 311, 200

1

1

48, 500

223, 000

40,000,000 |-~ 12700

3, 619, 027, B0S |

8, 616, 027, 808 I

317, 464, IJ[][I

'_7._54.-\:;, 882, 762, 00

1, 000, 000, 00

347, 681, 016, 08
1. 000, 000, 00

64, 000 |

| 8, 271, 346, 792, 00 |

:517. -1(’,—1. rm

_
'

54, 882, 70200

46, 651, 016. 00

1, 227, 374, 000, 50
. 20
.00

720, 801, 3!
-.“s}.]‘i

20, 000, 000,00 | _
39, 960, 000, 00 |

1, 000, D00, 00

8, 272,346, 792,00 |

'.’-I" EJH 185,
150, 291,

2, 030, 000,

“"710, 000. ¢

347, 681, 016. 00

1, 000, 000. 00

246, 681, 016. 00
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No. B—Gold certificates of each denomination issued, redeemed, and oulstanding al Nc
the close of the fiscal years 1925, 1926, 1927, and 1928
y Tssued dur- [ ;gypoq s Redeemed Total |
Denomination ing year Total issued | during year redesmed | Outstanding
| |_ . =
1625
Ton dollars. o ...t sie. $349, 880, 000 | $1, 936, 148, 000 | $153, 725, 140 | $1, 475, 001, 145 462, 156, 855 gf
Twenty dollars --| 356, 320, 000 2,121, 760, 000 171,010, 360 1, 534, 115, 876 687, 644, 124 Fi
Fifty dollars____._. '3, 5, 800, 000 446, 600, 000 39, 635, 400 326, 240, 820 120, 359, 180 T
One hundred dollars i 43, 600, 000 550, 834, 300 2& 414, 800 408, 826, 000 142, 008, 300 T
Five hnndred dollars_ 3 4, 006, 000 170, 344, 000 094, 000 | 139, 333, 500 81, 010, 500 F
One thousand dollars_..._. 4, 700, 000 5249, 881, 000 10 601, 000 4455, 5149, 500 74, 361, 500 0
Five thousand dollars_____ 2, 000, 000 03, 040, 000 245, 000 820, 655, 000 | 82, 885, 000 ¥
Ten thousand dollars..____ 2,050, 000 | 4, 307, 680, 000 1 120, 000 | 8,710, 910, 000 | 596, 770, D00 C
FEEAY . s AL 828, 350,000 | 10,066, 287,300 | 404,195,700 | 8,869, 501,841 | 2,006, 695,450
1026 | [
|
Ten dollars. cc.oooooaoaoa| 201,240,000 | 2,227, 388,000 | 278, 145,470 | 1,752 136,615 475, 251, 385 (
Twenty dollars. . 312,640,000 | 2,454,400,000 | 264, 194, 180 | 1,798, 310, 056 ﬁ"}{. !,k‘lq 944 . ’
Fifty dollars_____ S 60, 800, 000 507,400,000 | 51,595, 950 | 377,836, 770 1‘7'i. 563, 230 :
Omne hundred dolla - 48, 000, 000 598, 834, 300 24, (034, 400 432, B60, 400 165, 9?3, 00 [ ’
Five hundred dollars. = 9, 400, 000 179, 744, 000 4, 645, 500 143, 679, 000 85, 765, 000 f
Omne thousand dollars. - 16, 100, DOG 545, 081, 000 \ 8, 845, 000 | 464, 364, 500 81, 616, 00«
TFive thousand dollars 3 2, 000, 000 905, 040, 000 600, 000 | 821, 255, 000 83, 785, 000
Ten thousand dollars.._... 2,080,000 | 4,309, 710,000 37, 960, 000 | 3,748, 870, 000 | 560, 840, 000+
Uit TSR TP 742, 210, 000 | 11, 708, 497, 300 | 670, 020, 500 | 9, 530, 612, 341 | 2, 168, 884, 5%
1927 | . |
Ten dollars..____ 268, 640, 000 2, 486, 028,000 | 284, 571, 360 2, 086, 707, 9756 449, 320, 025,
Twenty dollars 245, 680, D00 2,880, 080, 000 | 250, 130, 940 | 2, 057, 440,996 622, 639, 004
Fifty dollars. ______ 87, 000, 000 544,400,000 | 54, 843, 850 432, 680, 620 111, 719, 380
One hundred dollars. : 32, 400, 000 631, 234, 300 | 'il {181 700 466, 942, 100 164, 292, 200¢
Five hundred dollars i 0, 800, 000 189, 544, 000 | 53, 500 151, 142, 500 38, 401, 500
Omne thousand dollars 5 16, 900, 000 5062, 881, 000 12, ‘Us,(i[)(] 477, 183, 500 85, 717, 500
Five thousand dollars. ...\ ..o .. 005, 040, 000 575, 000 821, 830, 000 | 83, 210, 600
Ten thousand dollars._____ , 000, 000 d 312, 880, (NJ(} 16,150, 000 | 3, 765, mu OIJ[} 547, 660, 000:
f——— ———— —
) EE ) I L 603 420, 000 ]2 312, 087, 3I]0 669, 315, .wi] i 10, 209, 097, 691 | 2, 102, 989, 609:
1998 y TS [
|
Ten dollars 254, 960, D00 2 '10 088,000 | 319, 609, 220 | 2,856,317, 195 384, 670, 805
Twenty dol 244, 440, 000 204, 870, 680 | 2,322,411, 676 607, 108, 324
Fifty dollars.__._ o 28,600, 000 EIU.\.!NH],!HP{] 43, 190, 100 | 475, 870, 720 2, 120, 280 B
One hundred dollars. -| 28, 400, 000 659, 634, 300 42, 148, 500 504, 080, 600 150, 544, 700 "
Five hundred dollars -1 12,600, 000 202, 144, 000 11, 084, 000 162, 226, 500 39, 917, 500 i
One thousand dollars 2?,000 000 580, 881, 000 20, BOS, 000 497, 771, 500 92, 109, 5000
Five thousand dolla | 205, 040, 000 470, 000 | 822, 300, 000 82, 740, 000
Ten thousand dollars. _ l , 000, 000~ -1 313, B8O, 000 1,080, 000 | - 3, 766, 220, 000 547, 660, 000

597, DU'[I Uﬂﬂ

12, E'U‘i 087, 300

703, 110, 500

10, 912, 208, 191 |

1, 496, 879, 109
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ngat | No. 9.—Silver certificates of each denomination issued, redeemed, and oulstanding
at the close of the ﬂscal years 1925, 1926, 19‘”7 and 1928
Issued dur: ‘ Redeemed Total i
= m [t 3
ling Denomination ing year Total issned during year el vrimied Outstanding
il = o | =t
1025 ‘
B, 855 One dollar. . ceeeememceens $454, 768, 000 | $4, 457,863,600 | $374, 800, 385 |$4, 101, 681, 074. 90 | $356, 182, 525,10
f, 124 Two dollars. - 18,704, 000 | 1.186,252,000 | 23,365, 250 | 1,164,833, 665,60 | 21, 418, 334.40
J, 180 Five dollars. _ 58,000,000 | 8,331,150,000 | 88, 600,525 | 3,262, 536, 172. 50 BS, aw, 827, 50
3, 300+ LR T | o T e et (e ) e Sl 076, 594, 000 344, 540 674, (43, 380. 00 2, 550, 601, 00
), 500 Twenty dollars- BRI Sl 338, 3086, 000 530, 400 336, 208, 270. 00 2,097, 730.00
500 Bty dolbira o geci | SiDia it 129,850,000 | 1,005,450 | 127,650,465, 00 2, 199, 535, 00
, 000 One hundred dollars_..__|_.. ... 81, 540, 000 7,800 81,370, 780, 00 160, 220, 00
. Five hundred dollars. ___|..___.___..._. 10,880,000 |- =<cositins 16, 640, 000, 00 10, 000, 00
— One thonsand dollars.. . |- . ooaoani. 82,490,000 | oo 3"’ -i?.:, 000, 00 15, 000. 00
450 i
— TEotal e 531,472, 000 | 10, 250, 695, 600 | 458, 842, 860 | 9, 707, 458, 827. 00 | 453, 236, 773. 00
%, 1926 [
v | |
044 s One dollar - oo 511,064,000 | 4,068,927, 600 | 450,625,382 | 4, 561, 306, 456. 80 | 407, 621, 143.10
230 L] Two dollars. . 10, 456,000 | 1,196,708,000 | 15 213,548 | 1,180, 047,218. 60 | 16, 660, 786, 40
400- Five dollars_ 1 13,080,000 | 3,344, 210,000 | 51,467,060 | 3,814,023,222.50 | 50, 186, 777. 50
000 | R T T B 676, 594, 000 | 230,340 | 674, 282.730.00 | 2,811,261 00
500, Twenty dollars. LTI 33s)306,000 359,340 | 336, 567, 610. 00 1, 738, 300, 00
100 Rty dnllarg s ot i e 129, 850, 000 584,950 | 128, 215, 415, 00 1, 634, 585. 00
00, One hundred dollars. ... oo ccommua- 81, 540, 000 5,800 81, 376, 580, 00 163, 420. 00
— Five hundred dollars. .- | oo ceeecenan 16, 8500000 | |22 satsa s 16, 640, 000, 00 10, 000, 00
59 One thousand dollars._ - |- __________ 32, 490, 000 1, 000 32, 476, 000. 00 14, 000. 00
~ POt st siiee: 534, 580,000 | 10,785, 275,600 | 527,476,410 110,324, 035, 237. 00 | 460, 340, 363. 00
25 1027
4
30 Onedollar......_........| 522,208,000 | 5,491,135,600 | 486,978,715 | 5,048,285,171.90 | 442,850,423.10
0 Two dollars_ 40,000 | 1,106, 748, 000 9,083,460 | 1,189, 110,673, 60 | ¥, 637,326, 40
0 A e L IV R, S sl | 3/344,210,000 | 18,383,425 | 3,327, 406, 647. 50 | 16, 808, 352. 50
0 WK [ e ARy BBEEEs e S 676, 584, 000 16, 860 74, 448, 699.00 | 2, 144, 301, 00
0 Poentrdolars . o s I 338, 308, 000 220, 440 | 33». 788, 050, 00 1, 517,950, 00
i By dollars’ -t T s 35 sk 120, Ra0, 000 364,000 | 128, 580, 315. 00 1, 260, B85. 00
- One hundred dolars. ... |accceecccioaas 81, 540, 000 4,400 81, 380, 880, 00 158, 020. 00
) Five hundred dollars_ __ |- ceccomemeeeamas 16: 650,000 et asisiegs IG.MQ 000, 00 10, 000. 00
i One thousand dollars. - |- - ccoeemeeaav 82, -ﬂm D00 L 32, 476, 000, 00 14, 000. 00
. atfi st R S 522,248, 000 | 11,307, 523, 600 | 510,182,800 |10, 835, 117, 537. 00 | 472, 406, 063.00
1028 | |
*
) One dollar. o ooooooeeee 578, 076,000 | 6,089,211,600 | 568,377,184 | 5,617,662,355.60 | 451,540, 244.10
Two dollars. ssmemonmennans] 1,106,748, 000 2,450, 576 | 1, 101, 561, 249. 60 5, 186, 750, 40
I Flvedollats. .o mcnelereee e 3, 344, 210,000 3,880,320 | 3, 331, mu. 067. 50 12,928, 032. 50
a1 T A e e R A ! B76, 594, 000 | 122,860 | 674,572, 550, 00 2,021, 441. 00
Twenty dollars. T assiabecanol| 165,160 | 836,053, 210.00 | 1,352,700 00
ity dolars- o e s | 129,850,000 | 258, 800 128, 538, 615. 00 1,011, 385, 00
One hundred dolars. ... |-ccoocemeoeo-- 81, 540, D00 8,400 81, 350, 380, 00 150, 620. 00
Five hundred dollars . ..|-ooooceocomaas 16, BSED00 [omscuciiinis 186, 640, 000. 00 10, 000, 00
One thousand dollars. ..o oo ococvacnnx 32, 490, 000 1, 000 32, 477, 000, 00 13, 000. 00
' G [ 578,076, 000 | 11, 885, 599, 600 | 576, 263, 800 in, 411,381,337.00 | 474, 218, 263. 00
15266—28—+4
i
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No. 10.—Treasury notes of 1890 of each denominalion issued, redeemed, and oul-
standing at the close of the fiscal years 1985, 1928, 10”, and 1928

1 T
Tianks Matal jge Redeemed Total Outstand-
Denamination | I'otal issued during 3':311r! rodeamad ing
1925 | |
One dollar $64, T4, (00 £1, 816 . 358 $308, 642
Two dallas 49, 808, 000 S8 8 | 188, U["

120, 740,000
180, 000
35, 70, 000 |
5 1, 175, 000 1,100
:\ 000, (}!i[l 3, 600
" 000 |

Twenty dollar:
Fifty dollars
One hundre
One thousand clnl]ni 5.

53000
44,000

Botal i e e S s a L
e o ) M S— (S ———— fid, 704, 000
Two dollars____ == 10, 808, 000
Five dolls —

Ten dolla o
Twenty dollars.

Fifty dollars.
One hundred dol
One thousand dollars. ... ... ...

18, rm (KK |
&2, 568, 000

e R e £ 1,4
1027 DI
One dollar- =i 5 <0 B el S se2| B4, 704,000
Twe doll o 40, 808, 000

Five dol 120, 740, 000
Ten dol
Twenty do
Fifty doll d
One hundred dolls sal SREC L DU I 1Y e
Dok thmsand dollars: <o ot s i ia oo s |

obales s

Omne dollar. .. ...
!'\-.n LIU]J“‘-\

Five dol
‘Ten dollars
Twenty dol
Fitty dollar
One hundred dollars
One thoueand AallArs . . o oo or s e |

20, 854

L 4




! out- !

tand-
18

08, 642

T et .
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No. 11.—Amount of United States notes, gold and silver certificates, and Trensur
notes, of each denomination issued, :edeemed and outstanding at the close of eac

fiseal year from 1925

Issued

Denomination during year

Total issued

1925

$516, 436, 000
8, 536, 000
112, 840, 000
458, 040, 000
365, 630, 000

One dollar._.
Two dolars. -
Five dollars-
Ten dollars. .
Twenty dollars
Fifty dollars . __.

One hundred dollars._.__
Five bundred dollars. ..
One theusand dellars_. .
five thousand dollars___
Ten thousand dollars....

43, 600, 000
4, 000, 000
4. 700, 000
2,000, 000
2, 050, OU‘-'J

Total.__
Unknown, destroyed. ...

1, 6435,

67, 400, 000,

$5, 738, 301, 760
1, 835, 911, 048
5, 534, 161,760

4, B24, 093, 240

3, lIIJ 158, 400

40, 2

! 478,
413 2r0 000

1, 082, 567, OO0
23, 040, 000
4, 347, 650, GOO

Redeemed
during year

$174, 766, 556
65, 206, 658
11'3 [Jl]. ;GU

41, {TN a0t
23, 479, 7

4, 126, 00D

10, 776, 000

205, 000

1, 120, 000

Total redeemed

»
Outstanding

6, 322, 711, 358, 70
1, 770, 155, 247. 80
5, 400, 731, 894. 50
4, 204, 581, 133. 00
2, 501, 675, 354. 00

604, 820, 810. 00
704, 126, 780. 00
381, 379, 500. 00
1, 005, 578, 500. 00
840, 655, 000, 00
3, 760, 900, 000, 00

$415, 680, 401, 30
65, 755, 800, 20
133, 420, 8635, 50
619, 212, 107. 00
608, 513, 046. 00
125, 016, 390, 00
143, 351, 520,00
31, 800, 500, 00
76, 987, 500. 00
§2, 385, 000, 00
596, 780, 000. 00

20, 386, 621, rﬂb

1. 178, 636, 204

26, 487, fi16; 578, 00
1, 000, 000, 00

2, 860, 005, 130, 00
1, 000, 000, 00

L o 1, 645, 382, 000

20, 386, 621, 708

1626
Onedollar_.__ ... 531, 844, 000
Two dollars-
Five dolla

118, 140, 000

Tean dollars: - 387,160,000
Twenty dollars -| 345,840, 000
Fifty dollars_____ 65, 200, 000

One hundred dolla 48, 0060, 000
Five hundred dollar 9, 400, 000
One thousand dollars 18, 100, 000
Five thousand dollars- 2, 000, 000

Ten thousand dollars.___ 2, (30, 000

£9, 936, 000 |

845, 478, 300
122, 670, 000
1, D48, 867, 000
’12' I)-UJ 000

514, 576,120
f'yU 342, (58

3, 401, 250
24,176, 400
4, 742, 500
9, 046, 000
660, 000
37, 960, 000

26, 488, ﬂ‘l 6, 578, 00

2, 598, 005, 130..00

& M
G"H ‘22..' l!u{! 00
728, 308, 180. 00
3865, 122, 000. 00

3, 788, hﬂ(l , 000, 00
27, 984, 005, 56. 00

432,948, 281,30

66,348, 712, 20

130,252, 375. 50

-}f BT, 507, 00
(]

3!:. 48, !Ih'] G0

=\ e [T 1, 575, [k,[] -OL.'!"J I, 406, 388, G588 2, 973, 266, 142,00
Unknown, destroyed.--_{. .. rth AESs | DLk 1, 000, 000, 00 1, 000, (00, 060
o7 R i TTF.'.',"., 650, 000 | 30,962, 271, 708 |1, 496,388, 058 |27, OS5, 006, 666, 60 |2, 077, 266, 142, 00
1027
Omne dollar.________ 522,908,000 | 6,702,443, 700 409, 937,370 | 6, 337, 224, 857.70 455, 218, §
Two dollars_ 0, 000 A67, (M8 i J | 1. 900, 856, 161. 80
Five dollars_ - :2-’[} 820, 000 121,760 | 131, .:14 205 | &, 65

Ten dollars. 0, 000
Twenty dollars f!-i.‘:, 10, 000
Fitty dollars_______ 7, 000, 000
One hundred dollars. 3 5 400, 000

9, 800, 000
16, H00, 000

Five hundred dollars__ ..
One thousand dollars.
Five thousand dollar
Ten thousand dollars. .

5,000,000 |

4, 68, 400
040, 200
k; s, ‘?,{]H

A57, 623, 570
2‘4‘] 1[“ 680
, 100

J"S. B0
/¢ 7, 215, 00
12, 921, 000

575,000 |

16, 150,000

|1, 480, {I"‘J (io!] l""l 444, 205

- 034, 652,
?i .

1. 830, 000, 00
4, 805, 180, 000, 00

16, 00
1, DGO, 800, 00

H‘i ..’ul
650, 015

fe
526,00
1186, 077, (40, 00
165, 416, 320, 00
39, 133, 000. 00
&8, 020, 500, 00
83, 210, 000, 00
54T, 700, 000, 00

2,024, 404, 4
1, GO0, L)U!r 00

? ‘lt» 404, 1|I2 00

D |15 -lm MS 000 |
Unknown, destroy ed..
;\'at.__________,_..!'
1828 |

Onedollar_______...._.. |
Two dollars_ _ [
Five dollars
Ten dollar
Twenty tfo!hrs
Fifty dollar =
One hundr c-l dollars.

Five hundred dollars. .
One thousand dollars.

Five thousand dollars
Ten thousand dollars. ...

.N'J 440, 000
23, 600, 000
28, 400, 000
. 600, 000
27, 000, G0

11 ﬂfkl 0("!

Potalc - =)
Unknown, :‘estrn_\,e:!._..'.

RS s o

1, 402, 540, I)f]f}

370, 519, 760 |
| 020, 151, (45
0 | 6, 133, 001 760
704, 8935, 240
| 4, 108, 400
R56, 640, 200
‘ 956, 3000
|

070, 000
37, 000
X llu 000
3 ‘\’sf ). 0

38,861,

572, 211, 536
i1, 1')5-1 it
30

6, 909, 436, €
1, 962, 0S5, !

‘-‘:w‘ %W‘I !Hbﬂ (0
3, 806, 210, 000, DO

41, 041, 064, 370. 00
1, 000, 000, 00

S‘ 042, 064, 370, I'VD

461, 033, 066, 30
58, (65, 188, 20
256, 190, A50, 50

m 585, rhm 00

04, IRK, 500, 00

£, 740, 000, 00
547, 670, 000, 00

T, 000, 000. 00

s !_\15!. UR.:. 3-!.\. 00
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No. 12— Federal reserve banks (with branches) and national banks designated as
depositaries of public moneys, with the balance held June 30, 1928

FEDERAL RESERVE BANKS AND BRANCHES

To the credit
of the Treas-
Title of bank urer of the
United States,
collected funds

Federal Reserve Bank, Boston, Mass. .. v ceeeacmcemnmamnn T - $582, 264, 76
Federal Reserve Bank, New York, N. 15, 918, 060. 71
Federal Reserve Branch Bank of New Yo 0
Federal Reserve Bank, Imlhlci;;hw Pa 3, 378, 063. 08
Federal Heserve Bank, Cleveland, Ohio Ly 763, 937. 26
Federal Reserve Branch Bank of Cleveland, P!lt\hllﬂ,ii Pa L 0. 4iv
Federal Reserve Branch Bank of Cleveland, Cincinnati, Ohio.
Federal Reserve Bank, Richmond, Va...__ =
Federal Reserve Branch Bank of Jllchmunf‘l Baltimore, Md. _
Federal Reserve Branch Bank of Richmond, Charlotte, N. C il
Federal Reserve Bank, Atlanta, Ga___ . __ .. _ . .. _. =
Federal Reserve Branch Bank of Atlanta, New Orleans, La X
Federal Reserve Branch Bank of Atlanta, Jacksenville, Fla 2
Federal Reserve Branch Bank of Atlanta, Birmingham, Als
Federal Reserve Braneh Bank of Atlanta, Nashville, Tenn
Federal Reserve Bank, Chicago, .. = :
Federal Reserve Br:mr‘h '11 ank u[ (&) h : atrol SN e N D
Federal Reserve Bank,
Fedaral Reserve Br is,:
Federal Reserve Br uh Brmi\ ur St. Louis, l.utio Rm»k Ark
Federal Heserve Branch Bank of 5t. Louis, Memphis, Tenn.
Federal Reserve Bank, Minneapolis, Minn________.
Federal Reserve Branch Bank of '\Imnmpotw lloluun,
Federal Reserve Bank, Kansas City i
Federal Reserve Branch Bank of K
Federal Reserve B *h Bank of Kansas
Federal Reserve Branch Bank of Kansas C it;
rad- Reserve Bank, Dallas, Pex. ol 0l e st vt

32,12

Federal Reserve Branch Bank of Dalias, Kl Paso, 0
Faderal Reserve Branch Bank of Dallas, Houston, 0
Federal Reserve Branch Bank ‘'of Dallas, S8an Antonio, Te 0

Federal Reserve Bank,
Federal Reserve Brane!

n Francisco,
ls ank of San F

548, 039, 66
0

1] l(‘

3 Branch Bank of 8an Frar :-cu, *oatUc \ ash. 4 0

S h Bank of San Fr isco, Portland, t!re" 0

Federal Re s Branch Bank of San Franeisco, w:uk':nc ]
Federal Reserv h Bs of San Frat f 0

Unavailable fune nents made without
stamps—Series 191 .

Total-—_..

b Credit balance,
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ed : ; : :
O3 N No. 12.—Federal reserve banks (with branches) and mational banks designated as
depostlaries of public moneys, with the balance held June 30, 1928—Continued
- NATIONAL BANKS AND INSULAR DEPOSITARIES
radit GENERAL AND LIMITED
reas- R o S — : - = S . —— =
.’?E%ﬁ | Num- | Amountof | i | mountof
unds : ber of public [ : | ber of publi
Btate denos. | MOnNeys on State | depos- | Mmoneys on
jtaries | deposit, col- itueies | deposit, col-
3. 76 W lected funds | lected funds
33. 71 | | _—
3. 08 Alabama. ... 21 |- $211,303.60 || New Jersey. Eaf 58 I §1, 212, 423,56
7. 28 Alaska. | 378,457, 36 || New Mexico. ..| 5 121, 560. 58
U Gié Arizona. 6 113, 180, 55 || New York... . = 88 1 2, 211,001.07
0 Arkansas.. 14 105,207, 58 || North Caroling s 27 634, 576. 18
2.12 California. 202 | 1,234, 222. 74 || North Dakota.. 12 93, 669, 21
) Colorado. ... 21 . 219; 040,87 || Ohio. - ucaan 60 045, 704, b6
j Conneeticut. 17 304, 920,93 || 31 364, 802 40
L] Delaware__ .. b 83, 354,66 || 14 146, 008, 60
I Distriet of Columbia. 7| 135, 359, 64 ¥ 5 851,777, 67
: Florida emenn-- 19 44,856, 79 | Rhode Island. . 3 303, 470, 88
. QGeorgia. =3 478, 277. 89 || Seuth Carolina. 8 345, 957, 06
Hawaii 2.1 1,543, 28585 | Bouth Dakota 14 189, 514, 98
18 | Tdaho 8 119, 148.92 || Tennessee 17 419, 084, 57
10 Illinois. } 69 | 1,428, 297,98 | Texas. 56 495, 033, 98
74 Indiana. | &6 688, 387,60 || UtahL. 2 25, 380, 66
01 JTowa. .. | 43 530, 683,35 || Vermont 0 282, 864. 16
Kangas._. |~ 291  536,067.50 | Virginia.__ 87 | 1,075, 792.28
Kentucky. | 26| 229, 505, 70 I| Washington._ . 27 560, 007, 60
32 Louisiana. B [ 606, 893, 10 || West Virginia 19 454, 857, 51
Maine. _.... | 10| 217,423, 44 || Wisconsin.. 42 675, 490. 21
4. 11| 162,994, 65 || Wyoming.. - o 8 90,332, 22
47 §60, 514,41 || Insular depositaries (includ-
87 542,024.33 | ing Philippine Islands):
20 420, 869. 07 | Canal Zone___ 1 130,301,160
7 15| 208, 612.69 | Panama. .. 2 060, 427, 13
21 334,153. 91 | Porto Rico_.___ 3 70, 040, 82
9 104, 643, 19 | Philippine Islands. 1 8§71,176.73
26 133, 201. 81 |
5 1 04, 352, 65 | Total . _....o__c__..] 1,440 | 26,381, 465.24
16 263, 950, 86 :‘
SPECIAL DEPOSITARIES
| To the credit of
» Total balances in special depositaries in each Federal reserve district arising from sales of | the Treasurer
. Treasury bonds, notes, and certificates of indebtedness, reported by the several Federal | of the United
[ reserve banks as fiscal agents of the United States States, collected
funds
Federal Reserve Bank, Boston, Mass.__.... £14, 796, 520, 00
Federal Reserve Bank, New York, N. Y. 70, 496, 800, 00
Federal Reserve Bank, Philadelphia, Pa_ 15, 682, 516. 24
A Federal Reserve Bank, Cleveland, Ohio._ 12, 310, 000. 00
4 Fedaral Reserve Bank, Richmond, Va. - 8, 221, 359, 00

8, 454, 200, 00
10, 858, 827, 00
19, 275, 170,00
9,310, 060, 02
4, 260, 105, 68
4, B25, 900, 00
16, 506, 241. 38
51, 732, 990, 00

.| 245,730, 779.32

Faderal Reserve Bank; Atlanta, Ga.._.__ 4
Federal Reserve Branch Bank of New Orleans, La.
Federal Reserve Bank, Chicago, I1l.......
Federal Reserve Bank, St. Louis, Mo.
Federal Reserve Bank, Minneapols, Minn_
M Feder] Reserve Bank, Kansas C 1
Federal Reserve Bank, Dallas, Tes
Federil Reserve Bank, San Francise

e B SN I R T R L e
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No. 12.—Federal reserve banks (with branches) and national banks designated as
depositaries of public moneys, with the balance held June 30, 1928—Continued

FOREIGN DEPOSITARIES

To the credit of
the Treasurer
of the United

Title of bank States and
United States
disbursing
officers
Brussels branch of the Guaranty Trust Co., of New York City, Brussels }'10];.111111 ______ £061. 98

Shanghai branch of the National City Bank of New York City, Shanghai, China:
Tientsin branch of the National City Bank of New York City, ‘I‘lem\.m China. __

X 26, 671. 15
166, 074. 50

London branch of the Farmers Loan & Trust Co., of New ¥ rork City, London, E ngi'md_' 37, 839, 88
London branch of the Guaranty Trust Co., of New York City, London, England______. 13, 391. 96
Paris branch of the Bankers Trust Co., of New York Qity, I”aris. RYance. .. ... L [i]
Paris branch of the Guaranty Trust Co., of New York City, Paris, France. 43, 42. 05
Bangue Nationale de la Repuhhquo Port au Prince, Halti.____ . __ 46, 780, 00
Genoa branch of the National City Bank of New York City, Genos, llq]\ 38, 750. 62

i R SRR S T i L SR L B Lo S, SR T el 372, 112. 10

RECAPITULATION

Federal reserve banks and branches_ oo .. $23, 647, T“N. 55
Specinl depositaries: Federal reserve banks, fiscal agents____ : =k - 245, T,
National-bank and insular l'I(‘I)UbIt&TII"%. g\\nuai ST s 11T Sl e ) O e Eps 26, .'N
Foreign depositaries_.. ... _.____ S R i R ?211“ 10

s -1 TP e A FH TR 13 Aok i | ity == - RN il _Efili, 132, 095, 21

No. 13.—0ld demand notes of each denemination issued, redeemed, and outstanding
June 30, 1928

- % . Redeemed Total
Denomination Total issued d;’fg: ltgg e Outstanding
e dollars o e oo o e $21,800,000.00 |- ..~ .- %21, 778, 7 $21,247. 50
Ten dollars. - e 20, 030, 000, 00 |. 20, 010, 10, 645, 00
Twenty dollars_ __._________ ... _. | 18 200,000.00 | 18, 187, 12, 120. 00
Pathlls L lissda iows e lllysl Sdesal 60, 030, 000,00 |......_.....| 59,976, 987.50 | 53,012, 50
i i | |

No. 14.—Fractional currency of each denominalion issued, redeemed, and outsland-
y )
ing June 30, 1928

~ |Redeemed Total ‘

Denomination Total issued (i;lé;l;;{ radebmad ‘ Outstanding

Three eents. oo $601, 923 "'0 33.06 | 2511, 760. 04 | $90, 163. 86
Five cents. 5, (194, 7 15,03 | 3,836,407.35 | 1, 808 22(). 50
Ten cents. 150. 50 | 77,148, 4 | . D2
Fifteen cents. | 08 5, 00 | 36, 730, 88
Twenty-five cants 139, (PSl 482,00 134, 772 054,32 , 258, 527. 68
FRereRntE e s s et ] 18 ‘\'!] 0930, ﬂ’lf G0 | 132,148, 115,45 3, 748, 815. 06
Wil e e -| 368, "’-1 ﬂ.u 45 | [ .06 | 15, 242, 474, 40
Unknown destroyed : . ] 32, D00, 00

=)

N e |
Estimated amount lost or destroyed while |
|

|

.96 | 15,210, 474, 49
|

et em e e e R e e e e e ] TR B0015

P 7, e e e e U |1 N | RN | < £
|

=
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f
:\;ilifgd as No. 15.—Compound-interest notes of each denomination issued, redeemed, and
oulstanding June 30, 1928
1
. -1 | ! Redeemed Tatal .
redit of Denomination Total issned during rodsinied Outstanding
astirer | s
United ST — . = — e — =St =
5 and
States T GOMATS - - oot ot ee oot meaiee| | 823, 285,900 $40 | 523,206,480 | $18, 720
raing Twenty dollars. = 30, 125, 840 30, 004, 85 30, 960
ers Fifty dollars_. ____ | 60, 824, 000 | 60, 763, 350 60, 650
One hdndred dollars. ... 45, 084, 400 43, 062, 800 31, 600
——— Five hundred dollars_.___ =] 67, 846, 000 67, 835, 000 11, 000
$061. 95 One thousand dollars. ..o oo | 39, 420, 000 30, 416, 000 | 4, 000
s Gy e e i A e L I SRR U (R T 1w| 266, 438, 480 156, 960
830, 85 e e e & Sl e cali e e
91, 96 i . e
420 n:r." No. 16.—0ne and two year notes of each denominaiion issued, redeemed, and oul-
80, standing June 30, 1928
150, 62 = ) | e | 1=
i i 1
12,10 Redeemed
' Denomination Total issued | during '{‘om] d | Outstanding
— | year redesime
55 epidiiipss oo oo . WA Tes | sl | $6, 200, 000 -] $6, 104, 150 $5, 850
. 32 Twenty dollars 16, 440,000 |.... - 16, 427, 960 12, (40
5, 24 Fifty dollars. ... ___ 20, 945, 600 20, 932, 400 13, 200
2 10 One hundred dollars. 37, 804, 400 37, 788, 700 | 15, 700
— Five hundred dollars. i 40, 302, 000 |. 40, 300, 500 | 1, 500
) | Ome thousand dollars. ... .o cocooome | 89, 308, 000 80, 289, 000 | 19, 000
: Gty O, . S ot i el 211, 000, 000 2!0.9(5‘2.?!0- 67, 200
ng Unknown destroyed ... ___._________________. e e 10, 590 | 10, 590
211, 000,000 | ... | 210,943,300 | 56, 700

No. 17.—Seven-thirty notes redeemed and oulstanding June 30, 1928

14

= | Redeemed | Total retired

i Issued Total issued during to June 30, Oulis;;lémd-

0 vear 1927

0 |

D (> July 17, asm‘ $139,900,750 |...__..____.| $139,090, 450 $0, 300
Aug. 15, 1864 __ | 200,092,500 (.. 2040, 047, 300 45, 200
June 15, 1865__ | 831,000,000 |_. 330, 970, 350 20, 650
July 16,'1865. _____ - . 109, 000, 000 | oo 168, 855, 450 44, 550

a3t 352 L U s Soll)_ ol | ‘ 969,992,250 | ___________| 069,863,550 128, 700

No. 18.—Refunding certificales, act of February 26, 1878, redeemed and oulstanding

[ 4 : -
' June 30, 1928
= 3 - - L ‘__ -
Redeemed
| f -
How payable Total issued during re;::;tltl}ll.d Outﬁ:;nd
L] year |
SE8H00 |oo oo $58, 480 ‘
a4, 954, 250 40 39, 45, 220 | @, 060
Mallle S EATAL o e B 1 a0 9,00
|

i B
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Fiscal year

Number
of banks

No. 20.—Nwumber of banks with semiannual duty levied, by fiscal years, and num- |
ber of depositaries with bonds as securily at close of each fizcal year from 1919

REPORT OF THE TREASURER OF THE UNITED STATES ;

Bonds held | o ; Number | Bonds held 1
10 secure sﬁ?“}gi';lal of depesi- | to secure Tutt}n}l\%:fnus e
cirpulation AT taries deposits e
=5 L5 e =] i = .
$888, 387, 750 \-)'i..

084, 438 600

34, 000, 246, 76 $9—1‘2 IDS I<|0
1 730, ¢ 2,

953,503, 640
'l\ 000 , BRT, 4
749, 648, 690 -1 143, :f;-l. g
750, 858,930 | 4,066,500, 20 | 1,254
685, 061, 330 i 4,052, 849, 78 1,221
665, 616, 390 2.0 | 1,817 , 824, 050 |
666, 801, 130 L. 97 1,311 41, 741, 500 i
665, 658, 650 3, & 1.,3-10 20 | 11,285 47, 142, 250 | |
1 Parent banks only included.
No. 21.—Checks issued by the Treasurer for inlerest on registered bonds during the ‘,.
fiscal year 1928 i 8
Title of loan |Num- Nrount b Titleof loan NUI-| 5 ping
¥ ber E | == 5 ber 3
Philippine loan of— I' Porto Rican gold loan of—Con.
1814~ 1954?; P 12,010 | $242, 340. 00 ‘ B e i 32 $4,000. 00
5-1935 (P. L. Bi). ... | 845 83, 944: 00 | 1951_ __ 24 4, 000. 00
5-1935 (M. 8. & W.) 51 a1, 3 | 1952. .. 24 4, 000. 00
lHlirlfJ".E‘(P | i L T 266 1058 .. 50 4, 000, 00
1917-1937 (M. & W) 354 2 10564 _ - 16 4, 000, 00
1918-1838 (M. B. & W.) 268 31, 900. 00 1025-1920 (Pub. Imp.) 130 39, 6520, 00
1919-1930 (P. I. B.) ... 520 48, 600 00 Refunding, 1914__ - 120 18, 400. 00
1921-1941 (Cebu) .. __.. | Refunding munieipal. ... 3 GO0, 00
16261946 (Loan 1916) | Irrigation, 1615. ] 24, 000, 00
10301950 (M. P. & L) __| Insular refunding 63
City of Manila (1920-1930-1950) 1916 Public m'm 93
(_ollateral Loan of 1924 (1936 | || 1918 Publie mmm»emen!_ 32
...................... 2 43, 042, 50 || Irrigation, 191K 40
L‘oilaleml due 1956 (Pangasi- || 1920 house construetion. .. 73
LT e e e e } 2| 19,282 50 || Publicimprovement,1937-1048 140
Collateral due 1956 (Oceidental | | Il Publie improvement, 1822 E 129
Negros) . G 2 18, 000.00 || Public improvement, 1923. 142 |
Collateral due 1056 (\In.rmdu Irrigation of 102 20
U)o a 2,497.50 || Irrigation of 1923 108 L w
Collateral due | || Trrigation of 1924 65 4
Norte) .. =1 2 12,330, 00 || Workingmen's hous |
Ltrl]uterul 0[ 1927 (L‘lue 19.:.) | | - tion, 1941-1942 4 7
U T OO e S AR ! 7 4,410. 00 || Irrigation of 193 4
Porto Rican gold loan of: | Irrigation of 1925 LT el 4 &, 625, 00
1933-1943_ .. __ 111 40,000.00 || Target range and aviation
1944 __ 33 4, 0040, 00 field, 1935-1748. 21 9, 000. 00
1045, 81 4, 000, 00 Tn'igat:un of 1927 \IQ'{-U 1‘!'»6) 19 23, 625, 00
1046._ 40 4,000.00 | Irrigation of 1927 (1939-1073) .. _ ] D, B87. & |
1847 2 4, 000.00 || Irrigation of 1927 (1950-1063) 1 11, 250..00 ,
1845 46 4, 000, 00 || - 1
B e e P ol ah 4, 000. 00 ’; Total. . ..ccscanara-c-aas] 8,581 |1 784;485.00
| |
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No. 22.—Coupons from United States bonds and inlerest notes paid during Hw
fiscal year 1928, classified by loans

Title of loans Number Amount

2,774,421 | 8§34, 364,821, 83

First Liberty loan, 334 per cent, 1032-1947_ .
First Liberty loan eomverted, 4 per cont, 1832
st Liberty loan éonverted, 414 per cent, 1932
First Liberty loan second converted, 434 per cent, 1932-19
First Lit loan, 344 per cent, 1932-1947, conv rted account..
Sepeond Liberty loam, 4 per cent, 19
Sacond Liberty loan converted, 414 por(unt 1¢
Third Liberty loan, 434 nvrunr., 1928
Fourth Liberty loan, 414 per cent, 1933-1038
4% per cent Victory notes, 1922-1023:_ .

Al 38, r‘i3 94, 734. 63
11), 830, 863. 09
117, 053. 85

834 per cont Vietory ne e

414 per cent loan of 1947 300, 12 “

4 per cent loan of 194 | 207, 205 |
101

384 per cent loa $
183, 265 |

33 per cent Ir
Consols of 3,919/
Panama Cans Al ¢ . 113
Panama ( ; 38, 2 per cent. 14 :
Panama C loa 0 of 1'4'1] 3 pér cent. 22, 495 140, 317.5
3 per cent conv 08, 160 | 504, 539, 00
| 41 1.00
| 4,071
1|J 4{:2

m; per cent ce | 93
34 per cent certi 93, 807
316 per cent cortific f indel 1, 004
i f inde |\li :1'1 76 1, 087. 52
4 por.cont certificate | 28 | 486. 68
417 per cent certificate 4 63, 75
21 | 607, 50

445 per cent o tes
;'J_Léper eent o ]
534 per cent cortific }.h»\, of !Il(]l-
t‘ pr r cent certificates of indel
584 per cent "
514 per cent
55 per cent; ”
43¢ per cent
-i% per cent
434 per cent
43{ per cent ']
435 per cent T
434 per cent T
33 per cent Trea
314 per cent Treast
‘3% per cont Treas
414 per cont funded

& per cent loan of 1904 __.
4 per cent funded !u.m of I’th
3 per cent loan of 1908
4 per cent Jmli!‘lf 18 ”
8 per cent Five-twentios of 1962

e 0 (L T T R | 1 oS e e

immmm

No. 23.—Checks paid by the Treasurer during the fiscal year 1928 drawn by the
Seeretary in payment of interest on coupon bonds

Title of loan | N umber |  Amount
43 per cent Second Liberty loan . - _______. e Slle Ml =Sl 1 $§. f?
424 per cent third Liberty loan. ... z 1 12.76
434 per cent fourth Liberty loan 1 NG
3 2125

O o e e e e o e e e L o e e L e s e | ‘
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No. 24 —Checks drawn by the Secretary and paid by the Treasurer for interest on /
the registered bonds of the United States during the fiscal year 1928

[ | _ Checks drawn by the Checks paid by the Tress-
| Rate | Becretary of the Treasury | wurer of the United States
Title of loan ofin |
terest |
Number Amount Number Amount

Loanof 1925 _.....
Loan of 1908-1918

Consols of 1930.......... $11, 986, 529, 50 L

Panama Canal loan of 1961. 201 ¥ 34" 005 75 I

Panama Canal loan of 1916-1 !

Panama Canal loan of 1918-1¢

Postal snvin;ﬁ_ Zomed =

Conversion...

First Liberty loan. .

First Liberty loan, converted - L
;5 7 e e R S S S A 24

First Liberty loan, second converted
Second Liberty loan. ..
Second Liberty loan, convertad___
Third Liberty loan._.
Fourth Liberty loan
Victory loan. - - ovo oo
Treasury bonds of 1947-
Treasury bonds of 1944-10
Treasury bonds, 1946-1¢
Treasury notes, adjusted se i) :«-rmg
Treasury notes, civil service retirement

fund series.
Treasury honds of 1043-1047_

£ B 10, 377, 0
4 12. 712 6, 046, 646. 00
33 2,831 | 1,460, 278,21
4 3 i 11, 448, 000. 00

000, 00 L| 1, 824,-000. DO
3 50 a7 3,219, 196, 46

AT EAn ALY s B T R, 2, 678, 313 | 156, 231, 703,18 | 2,012,380 | 156, 370, 574. 33

NoreE.—The excess in the amount of payments over the amount drawn is rep.
ing the fiscal year 1928 which were drawn in prior years.

sented in checks paid dor-

No. 25.—Money deposiled in the Treasury each monlh of the fiscal year 1828 jor
the redemption and retirement of national-bank notes

i Retirement account

b per cent ac- |
count

Total 1 ¥
Reducing |

Month

Insolvent and
liquidating

1927—July

| . !
--| $40, 199, 074. :r.l §1, 728, 707. 50
| ! (i}

Aupgust._ . (0

Baptemb UG |

October___ L 00 | 1
November 50.00 | 4
December. h 00 | I

1928—January. L 00 |

350, 00

|
[
: | 47, IUn 50, 82
A pril 2,680, ['}". 50 | 45, 491, 820. 06 |
May. , 544, 404 850, 742. 50 | | 4b, 067, 734. 82 -
June 30, 675, 848. 50 507, 247, 50 | 48,267, 721.00 1
| 538, 406, 177, 40

TObBl s iis s casn e nes st e o] B1Gy 2845 61009 8, 117, 200. 00 | 16, 004, 307, 50
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No. 27.—Currency received for redempiion by the National Bank Redempiion i
Agency from the principal cities and other places, by fiscal years, from 1919, in
thousands

| [ =
Fiscal New Phila- | Balti- joagy| Cincin- | Bt. | New | Other |
Year York Boston delphia | more Ch“’m:':’l nati Louis lOrlu-m]s' places Total
| | |
- ! e B =
1018 . ... $45, 582 | '$49, K60 | $29, 207 35,206 $616, B4R
84, 455 3 61,672 | 33,855 a1 908, 022
00, 028 47,449 | 129,940 [ ‘} 679
i3, 845 12,408 ¥ 30, 930 10,114 -
32, 706 18, 276 I‘J lhb | 8,106 1
01,272 14, 209 | 6, 646 1
f 47, 387 10, 702 6, 576 1
.10 ]U, 40, 781 !U [!U" {3, G54 1
34,300 | 43438 | 6 16,787 | 6,805 | 2 5 ]
3?‘ 441 46, 941 | L 495 | 16, 641 7,024 | 26 1 !
1 1 | | 1 | '
No. 28.—Mode of payment for currency redeemed at the National Bank Redemption
Agency, by fiscal years, from 1919 L
A= ; | P
| 1s . Gold, silver - Credit in
Fiseal Treasurer’s | United States *| Credit in gen- i | E
Ty Shh s and minor o s il redemption Total
year | ehecks COrrency coin | eral account aoebunt
190. 0
l\ui_} 94 |
No. 29.—Deposits, redemptions, assessments for expenses, and transfers and repay-
ments on account of the 5 per cenl redemption fund of National and Federal
reserve banks, by fiscal years, from 1919
Fiseal year | Deposits | Redemptions | Assessments | T mr}ﬁ.ﬂ"“ ““_d | Balance l
| repayments 4w
0 el $934,077 00 | $400, 138, 04 |

$Jl¥f] kZh 5.
0.

6, 973,
Ellr "‘H..’QQ
206, 520, 3
171, 173,
38

342,
1,103, 1{2
472, 68T,
014, 041,328, 5
793 NM:. 012,

2, 069,
9, 288, 6049,
o8, 417, 076, &

Note.—Federal reserve notes not mcluzlvd until ﬂ-w il year 1818, Iui#‘ral reserve note balance June 30, |
1017, was $28,727,206.20. .
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No. 30.—Deposits and redemptions on account of the retirement of circulaiion, by
fiscal years, from 1919

NATIONAL-BANK NOTES

Deposits

Fiscal year | Redemptions Balance

Insolvent and . 4
liquidating Reducing . T'otal

[
|
2, 307, 900, 4 ; 50 | 823, 45 50 | $38, 077,877, 00
5, 474, 81 50 | 28,270, ; 20, 617, 140. 00
30, 510, 154. 60
25, 512, 431, 50
Ly

)00 | 10, 004,

FEDERAL REEERVE BANK NOTES

Fiscal year Deposits | Redemptions | Balance

$25, 180

1620

No. 31.—Expenses tncurred in the vedemption of Naiional and Federal reserve
currency, by fiscal years, from 1919

e of T'reasurer of the Office of Comptroller of |

Off
: United States the Currency |
| Charges [or .
Fiscal year | transporta- : Total
tion 2 ¥ 7
' : Contingent o : | Contingent
Sals s ot 5
Salaries expenses alaries expenses

0 [ SRS

61, 121, 68

311 o b
43, 549. 58

5 1
304, 011, 98

15266—28 b
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No. 81.—Expenses tncurred in lhe redemption of National and Federal reserve
currency, by fiscal years, from 1919—Continued

Rate of expense

National-bank notes | Federal reserve bank notes Federal reserve notes
\'.('K\.i' g l' x | a.
’ | Active | Active | From other sources
: : From
Refire: ————————— Retlra
-l s nié-lt ; T i;:t:vn:' banks of
Fit for Unfit 3 | Fit for Unfit | i issue Fit for Unfit
use for use | ‘use for use | use for use

1. 04644
. D382

. F’PU‘P
! Et‘u:.z

NoTeE.—Prior to 1926 all rates were on the basis of $1,000. Beginning with 1925 the rates for Federal
reserve bank notes and Federal reserve notes are on basis of 1,000 notes redeemed.

No. 32.—Amount of national-bank notes redeemed and assorted during the fiscal
year 1928, and the assessment for expenses of redemption

| Amount | Rate per |

| redeemed | 1,000 Assessment

1,654,052.50 | $0.87304735 |  $447,159. 4
26, 987, 700.00 | . 66403082 17, 920, 67

tedeemed out of 5 per cent fund, unfit for use__________.
Redeemed on retirement aCC0UNt . - oo o v oo oe e rm e

P e s s SO R S L B 465, 080, 16

COSTE OF REDEMPTION ./

Amount of expenses

Office Office
Treasurer Comptroller -
ToH of | Total

(N. B. R. Al) Curreney |

National-bank notes:
Redeemed out of
Salaries.__ i

42, ‘dll

Postage. . _ 09, 075. 65

pt b - S e 4
Redeemed on retirement account—
Salaries. ...
irmrm;_’ !\m\l:m,‘
(Contingent expense:
Kxpress che
Insurance
Postage. ..~

649,03
157. 07
12 10

Total__... a1, 92 la 020, ur

Aggregate. . 333, 68 m,ﬂau 16

oy
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No. 33— Amount and number of pieces of Federal reserve notes and Federal reserve
bank notes redeemed during the fiscal year 1928, and the assessment for expenses of
redem ption

i ]
| Number of Rate: per A sgess-

Smount | notes 1,000 notes ment
_ e T -2 S 9 e =5
Federal resm‘\'o notes: . |
Received from sources other than Federal
reserve banks and branches. . ___ ... _______| 10, 775, 415 1, 638, 622 $0. 69560066 | $1,130. 02

Received direct from Federal reserve banks
and branches, canceled and ent. .- ___
Federal reserve bank notes:
Received {rom all sources, inclading le-.PmI
reserve banks and branches.

. 087, 41, 550 | 147, 148, 8BGO ‘ . 34821620 | 51,239, 02

699, 62

2 1. 08008844 403. 48

'I!'m.::l..___.._..........._.........,..,,,.;........,....... e 52,783.02

COBTS OF REDEMPTION ASSESSED UPON ALL THE FEDERAL RESERVE BANKS

! \mnunt 01’ expenses

i " Dl'ﬁ(,e b Office i }
reasurer omptrol- P
U, 8. (N, ler of Total

| B- R AL [ Currency
sl i = o
Federal reserve notes: [
Received from sources other than Federal reserve banks— |
Salaries.. ... BRI R RS PR S B e v IR R £1, 105. 26
= 20,

]'rmtlng hlndum an tationery 20. 03
Can et e DEnsss e s e s 13.73
iy s L S R S e S N L e | 118092
Received direct from Federal reserve banks and branches, can- | | =
celed and cut—
Salaries._ . ____ e e e e e e 50, 321, 53
Printing, binding, and stationery_._______ ; 317.75 | 317.75
DA ot ya e S S S e | 600, 34 | 600, 34
B M e o) it 1 R I Pn R  L 5L,239.62 |._._...__| &1,20.62
Federal reserve bank notes: B i -
Received from all sources—
Salaries 251. 99 301. 51
Printing, binding, and stationery bl 4. 77 4.82
Contingent expenses_..._.____. 3 3.13 3.96
Express v!:umen‘ e = .25 .25
Insurance.. 20. 64 20. 64
e AT e e R e e = L e | T, 72.30 72.30
i 1), of 8 et S R A e R S e R S R e 353.08 | 403, 48
Total amounts assessed n,mm:t. Federal reserve issues_.__| 52, 732,62 | 52,783.02

No. 34.—General cash account of the National Bank fft'rf('m.}_a.ﬁfmz Agency for the
fiscal year 1928, and from Jm’r; 1, 1874

‘rom July 1, 15;4

DR,
Balance from previous year. .- . .l ol ... =i e s S}au:m .bm u- :
Currency received for redemption__ - -

gty - S ¥ R BB Ak NN S R oo R U S 4 [
CR.

2,984, 001, 186. 00

National-bank notes returned to banks of issue.._______
12, 450 917, 0440, 60

National-bank notes delivered to Comptroller of the € urrency
Federal reserve bank notes returned to banks of issue. .

Federal reserve bank notes delivered to Compfroller of the Currenc
Federal reserve notes returned to banks of issue_ ______ ]
Federal reserve notes delivered to Comptroller of the C l'rrcrm
Money deposited in Treasury._ .. . ooooenee.

Packages referred and moneys returned
Express chargeg deducted ... ...
Counterfeit notes returned._
Uncurrent notes returned or di
**Shorts’’

s 00

JiU 607, 622, 50
l'J'r 101, 226. 23
76, 434, 350, 86
144, 262. 72

2, 530. 95
545, 438, 3

oAl i diiiciiiEessseiaaaciesssasinansaas| 570,826,186, 90 | 17,569,166, 753,00
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No. 36.—Average amount of national-bank noles oulstanding and the redemptions,
by fiscal years, from 1875 (the first year of the agency)

] | 1
| ‘ Redemptions | Redemptions
o Average out- | ) | = | ‘Average out- 4N
Year | standing | ear standing |

| Amount Per cent || | Amount Per cent
1875_._.___.) $354, 238, 201 \]'lﬁ. .J.?O ‘55\0 43.90 | 1802 §171, 8689, 258 | 47,88
1876 -| 944,483, 708 .‘t 1903 .. lU!i 429, 621 6126
1877 321, § "‘& 130 1904 30 | 6112
1878 &20 625, 047 | 5. 84
1879 324, 244, 285 2086, 262, 885 a6, 07
1880 di!} 530 923 55 240, 314, G81 | 40.57
1881 . 346, 314, 471 58, 650, 259 | 3489, 634, Hl 52. 78
1882 a6, 76, 089, 327 um 66 i[J; | 461, & 67. 80
1883, 102, 6949, 677 219, 327 502, -mh WJI 70. 98
1834 126, 1.'33 2 794, 11, (6g 551, 531, 596 | 76.08
1885._ 5 4 649, 954, 710 | B7. 84
1886, 674, 889, 000 90. 01
1887 3, 74 706, 656, 602 93,
1888 265, 1;2" i’r‘J’ | 782, 633, 567 82.92
1889 _ 230, 48, 247 522,023, 441 67. 86
1890 1986, 248, ~l‘J‘I 406, 462, 419 56, 12
1861 | 175,811 873 | 331, .":LJ'r'. 154 | 46.10
1562 .| 172,11 311 371, 361, 153 | 61.42
1863 174, 755, 356 425, 741, 623 8. 89
1804 205, 322, 804 | 70.85
1895 207, 860, 400 83,43
1896 217, 133, 360 7l. 10
1897 _ 232, 888, 449 3 7145
1808__ 228,170, 874 By, 11] G87 4 £ 72.68
1880 . 280, 287,673 | 00, 838, 301 526, n"l 181 | 7404
1900. - 260, 208, 746 06, !.'52‘ 08 3, 710, 842 71.92
1901_.___ 330, 884, 257 147, 486, 578 |

: 530,220,025 | 76.88

| | | |

No. 87.—Federal reserve mnotes, canceled and wuncanceled, forwarded by Federal
reserve banks and branches, counted and delwered to the Comptroller of the Cur-
rency for eredit of Federal reserve agents

TFiseal year:

4, 486, 000
5, 042, 725
730, 775
857, 350
| 882, 472
' 861, 460
406, 150
| 743, 935
673, 540
, 422, 050
' 686, 600
635, 100
941, 550

1 %
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Hong, No. 38 —Amount of money outside of the Treasury, the amount held by Federal
reserve banks and agents, and the amount in circulalion, the per capita, and the
- estimated population of the United States, on the last day of each month from

July, 1926, revised
(In thousands of dollars)
i ! Money outside of the Treasury
= A Population
17. 98 | of continental
1,95 Date Held by Fed- In circulation |  United
1.12 Taotal eral reserve | O Btates
5. 84 banks and | (estimated)
5,07 | sagents Amount Percapita
)7 Sy e ] I
28
.80 1026 I
_"33 JO06 80 - oo e eemmemmmmmieceea | * $6;358,383 115, 523, 000
84 i 7e) July 31_. < 6, 380, 476 | 115, 641, D00
‘UI f Aug.31.. | 0. 402, 282 115, 759,000
54 ©  Bept.30.. | 6,418, 146 115, 877, 000
g2 3 Oct, 30_ - | 6,434,563 | 1 413,15 1 115, 996, 000
86 & Nov. 30_ | 6, 529, 215 | 1,492, Z35 116, 114, 000
s 6r @ e e I | 1, 641, 430 116, 232, 000
10 o
19 1927 ‘ |
i Jan. 31._- 6, 590, 378 1 b 116, 351, 000
il Feb, 28_. | G, 502, 012 1,7 4, N-\‘I T68 P 116, 469, 000
L3 Mar. 31.__ 6, 609, 913 1,7 4, 861, 706 41.70 116, 588, 000
0 Apr. 30__ Spaenl 6, 603, b1 1 4, RRO, 607 1. M 118, 706, 000
5 May 31____ Ly ) r 640,300 | 1 : 8 41,88 | 116,524, 000
R June 30 SEmtEha 4, 4 | 1 41,48 116, 843, 000
1 July 31 § 41.40 117, 061, 000
2 Aug. 31 | 1, 6 4], 42 117, 180, 000
1 Sept. 50 1, 6 42,18 117, 297, 000
Oct. 31. | 1 42,12 117, 416, 000
Nov. 30.. [ [ 748 42,13 | 117,584, 000
LpSeun el e T R e ] 1,!\% ARG 42, 52 117, 653, 000
1928 !
FE A B R SR 1,771, 200 39.71 117, 772, 000
Feb. 20__ 1, 693, !)E\‘\ 30.79 | 117, 890, 000
Mar. 31 o B 40. 24 118, 008, 000
Apr. 30.. 40, 20 118, 127, 000
May 31 40,12 118, 246, 000
June 30 e 40, 52 118, 364, 000
17 » No. 39.—Total amount expended on account of the Panama Canal, the receipls
| covered into the Treasury, and the proceeds of sales of bonds to the close of the
| fiscal year 1928
= - T | Deduet re-
Construction, rortifion. | I0terest paid | o : o A
maintenance, 1"(11]‘:’1]2‘1:1; on Panama bL?;?ﬂ[:ﬂ,;fﬂs (‘111;1]';:";;"?1-"(] Balance
and operation Canal loans . Treasury
Y/ o~ il — il T = | > — b ——
’{uJu]m‘.i‘J 1918, %115 1085, 166, r0.$‘24, 704, 434. 261527, 351, 536. 60/ 5467, 161, 187, ;'Jei:!?-(ii'\,(iﬂx,hE'!Q.'i’U;S’lu'."-l‘}r'a'." 288, 27
iscal year: |
3 10,704, 409. 74| 1, 561, 364, 7 15,250, G662, 81| 6,777,046, 55 8,473, 616, 26
: 6,031, 463. 72| 3,433, 592, 12 02043 9,039, 67 3, -lbh 258, 48
1 16, 230, 300. 7 2, 088, 007. 2.’1 313,175, 11 II.QH 32 2| 0, 308, 813.79
2,701,035, 40 891, 327, 6, 682, 761. 26 12,049, 660, 65( ! 5, Jl\h 509, 30
3, 620, 503. 37 950, 189, 2 7, B, B 17, 860, 985, 25| 110, 301, 387. 87
7,141, 711, 87| 393, 963. 10, 528, 136. i, 07 3! 1 15, 546, 376, 80
8, 050, 509. 73 BR2, 837, O 12, 622, 2¢ 4 1\! 031, 466, 84
B, 419, 883. 57| 1,153, 322. 38 Y 12,562,264 : 1'!] B!-. 37| % II,:S?U. 663, 16
7, 613, 376. 03 586, (43. 94 2,001, 98825 11, 101,408 22| 25, .45/ 114, 353, 293, 23
10, 650, 442. 27| 1,165,632 53, 2,987,320 95| 14,812,404, 28, !3-L 345,42/ 1 13, 821, ¥40. 67
Total__..| 497, 367, 343. 20| 37, 515, 715, 42/ 57, 315, 724. 65| 592,198, ?-‘53,365211},9&‘5. 33-!.52. 372, 229, 048, 84
Deduct pro-
ceeds of
a7 T L o e e e A e 138, 600, 869. 02
g Net bal- |
0 ’ ance sxpended |
out of the gen- |
eral fund of the |
ST e A (R [Py T e | I s e | 233, 689, 079, 82

1 Net receipts in excess of disbursements.
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