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REPORT

OF THE

TREASURER OF THE UNITED STATES.

TrEASURY OoF THE UNITED STATES,
Washington, October 12, 1921.

Sir: The transactions of the Treasury of the United States for the
fiscal year ended June 30, 1921, and its condition at the close of the
year are presented in the following report.

The ordinary receipts and disbursements, by warrants drawn, elassi-
fied for the past two years, and adjusted to the basis of the dail
statements of the Treasury, revised, are compared in the table fol-
lowing:

Ordinary receipts and disbursements for the fiscal years 1920 and 1921 (on basis of warrants
drawn, adjusted to basis of daily Treasury statements, revised).

Account. 1920 1921 Increase. Decrease.

RECEIPTS.

CUSLOME, ooscs e s oo s s ssimsanssst | BO0E, 000, 000. 20| BB08, 028, 10217 | o oo svvamaimamnns £15,511,457.08
Internal revenue: bt
Income and excess profits

P N P i | 3, 956, 936,003,680 | 3,228,137, 673. 75 728, 798, 320. 85
Miscellaneous. ... ... ..o | 1,442,218, 241. 46 | 1,351, 835,035, 90,377,306, 15
Sale of publiclands, ... ..c...... | 1,910, 140. 20 1,530, 439. 42 379, 700. 78
Miscellaneons. . ... ... ... ... | B8, 478,015,809 | 667,675, 758. 5 200, 203,157, 33
Receipts of the Distriet of Colum- | |
T T S e 12,930,158, 74 16,350,423.32 | 33,428, 264.58 |0 Uil
Panama Canal tolls; ete.......... | 9,039,870, 95 | 11,914,361.32 2, 874,690,387 ).
POEA S s e S | 6,705,044,690.00 | 5,585,475,603.85 | 6,800,954, 95 | 1,125, 860,951, 19

Deduet moneys covered by war- | |
rant in the yvear subsequent to

the deposit thereof .. .. .. byl 1,735,493.29 1,105, 240. 53 | 630,252, 46 | .................
i3 1) e e e 8,703,309, 106. 80 | 5,584, 370, 453. 02
Add moneys received in fiseal K
year but not covered by warrant/ 1,105, 240, 83 EAGEROREY: | e i 958, 645, 62
Total ordinary receipts..... 5,684, 517,045.23 | 1,119,897, 392, 40
DISBURSEMENTS. | | |
] 1
1. Pay warrants drawn (net): | g
Laglslative. ... ... .. ..o 19, 739, 707. 70 18, 480, 86622 |........ e 1,258, 841, 48
Executive, proper............ 1, 603, 638, 41 1,134,796.95 |... _ 408, 836, 46
Wheat guaranty fund ... 330,000, 000,00 350,000, 000, 00
. European food relief.. 93,236, 117, 80 1, 658, & 91, 577, 288. 06
Btate Department......._....|  13,590,288.51 8,528, 59127 ( | 5,066,397, 24
"l

Treasury Department, proper| 151,415, 825.77 206, 601, 260, 51 |
Publicbuildings. .. .. 6,018,375 13 15, 865, 26
War-risk insurance. ; 79,994, 869, 42

War Department, proper..... 8, T84, 26¢ | 7

Navy Department, proper. . . 2,797, 1 A &, 591, 836, 57 7 ;
Interior Department, eivil... 28,199 495,28 48 804, 923,39 20, 605, 428,
Post Office Department, " .

PLODET. .\ vvsns e | 2, 680, 470. 51 BB v s e 283, 341. 69
Postal deficiencies.. ... .|-ccocaiicieciineas 130,272, 845. 36 | 130,272, 845.36 |, ... il iiisies
Additional  compensa- |

tion, Postal Service.... 35, 608, 400, 00 1, 374, 004,58 |.coieisienasnins | B4,324,385. 44

Federal control of tele-
graph and telephone
SYRtemA LS S I 12,018,557.68 | 130000808 na=oris i s s 10, 822, 548,89

n
= §




10 REPORT OF THE TREASURER OF THE UNITED STATES.

Ordinary receipts and dishursements for the fiseal year 1920 and 1921 (on basis of warrants
drawn, adjusied to basis of daily Treasury statements, revised)—Continued.

Account. ‘ 19020 1921 Increase, | Degrease,

DISBURSEMENTS—gontinued,

1. Pay warrants drawn (net)—

Continued. !

Department of Agricnlture...| $66,611,066.60 | $120,590,607.08 | $53,088,630.39 |.. ... .0omnn-.
Department of Commeree. . . § 2,456, 87
Department of Labor. ... ... 381 T 015,825,73 [l
Department of Justied...... .. 17, i_.i. nn 53 1,019, 795.10
Railroad Administration, ete. | 1, :ﬂ\ r‘hn 101 "’1 -’39 019, 362. 64 = 299, 641, 041. 60
War Finance Corporation . . 150 000,000.00 | osar Saratd o oo e ne e 150, 000, 000. 00
United  States .\_‘-hipping

Boany, oo MCRAEIR Y T Te | 480,004,540, 35 ‘ 02,886, T83. 88 | . evnonransnnens | 376,207, 765,47
Other independent bureaus

and offices............ 48,702, 574.36 | 124,085,315.34 | 70,192,740.08 |...
Expenses of loans . 232,122, 776.85 EStn " Ferc i oo MR N s
Purchiase of obligations

foreign Governments. 421, 347, n‘..h nq T3,806,607.44 | ... 347, 440,330, 65
Purchase uf farm loan bonds. 8,600,000.00 |... 18,287, 356. 25
District of Columbia......... 2{] Il.i 421.57 | 23, 242,259, 54 2, BORBATITT! S Lo e

Total Civil Establish- |
ment 3,131,103,963.35 | 1,950,8085,541.76 | 525,488 888,14 | 1,705, 0607,300.73
Military tabishment,
110 RO 1,027, 225, 248, 01 -172. [Nil__ 272.97 555,160,075.24
Rivers and harbors X 48 . -
War, miscellaneous, civil.

8,549,101, 44
Naval hwmh]mhmcm proper. | | 14,385,692, 77 |
Indian Serviee. 4 | 1[ hu 807,60 '§53,975. 66

Pensions

T5 8
47,267,212.02 |
Iﬂ E“q 0927, 07

2 3 'W)'Gll 416. 13
, |1.11 163, 72 16, 2 NO 7
Interest on the public debt. . . l,U)A 024, 440, 02 996, 676, 803.

07, 347, 636,27

A kv N 6,139, 748,221, 24 | 4, 467,332,578, 98 | 615,790,278.98 2‘2.\".\‘_.20&,93!.24
Deduct repayments received |
in year buf not covered by
WarpADD: S e e 1,448,001. 98 68, 202, 86 | 1,350, 889.12 |. ...
Total 6,138,209, 120, 26 | 4,467, 264, 376. 12 | 617,171,168.10 2,289,205, 021,24
Add repayme overed by
warrant in vunr \uhaequout [
to the deposit thereof. . -l 3,446,110, 82 1,449,081, 98

for i 1,907, 018. 84

Total(net)..........oio.c ! 6,141,745, 240.08 | 4, 468, T13, 468.10 |
Less excess of unpaid war-
rants at close of tiseal year

over previous fiscal year....! 9,356,884, 62

6,132, 188,

2. Decreases in book credits of
disbursing officers and agen-

cies with Treasurer United
States during fiscal year.._.. 254, 345, 675. 64 | uso 831, 62{}

Total ordinary cash dis-
bursements. ...........| 6,386,534,031.10 | 5,094, 717,506, 11

Excess of ordinary re-
chl:l\. over or_lmurgf
cash disbursements.... . 317, 880, 406. 53 480, 799, 539. 12

PANAMA CANAL.

The total amount expended on account of the canal, the receipts
from tolls, ete., and the proceeds from sales of bonds to the close
of the fiscal year 1921 may be studied in the statement following:

@ |



REPORT OF THE TREASURER OF THE UNITED STATES. 11

Receipts and disbursements on account of the Panama Canal,

| | |
| Receipts from

| Total amount Net amount
expended. tolls, ete. eéxpended.
o TONE 30, 1914, -1 oo ooneiiiiaiiiasomneisinsansisonns|$358,006,502:06 [ ..o voinsnis.| $353,066,502.05

Fiscal year—

[ e e s A o e e e e S T | 29,187,947. 60 25,067, 742. 45
1018 e s | 17,504, 728. 07 14, 634,792, 79
i A e W 19, 262, 708. 32 13, 112,120.73
1018 .ol ), 787, 624 92 14,373, 054. 67
919 . .. 12,265, 775. 08 6,777, 046,55 5,488, 728, 53
1 bt | P 0, 081, 463. 72 9, 089, 670.95 13,008, 207, 23
i) R | 16,230,200,79 | 11,914,361.32 4,316,029, 47
Total... rneeeaa.| 474,837,230,55 | 47,296,598.00 | 427,040,702 46
Deduct proceeds of bonds sold, .o oenre e i i 138, 600, R6D. 02

Net balance expended out of the general fund of | |
e Trontary s Dl ote s oot it S S e e e et e 288, 430, 833. 44

1 Net receipts in excess of expenditures.

AND DISBURSEMENTS ON ACCOUNT OF THE POST OFFICE
DEPARTMENT.

RECEIPTS

The Postmaster General has exclusive control of the receipts and
disbursements of the Post Office Department. During the fiscal
year 1921 the postal receipts deposited in the Treasury and credited
to the Post Office Department were $315,618,452.62; other receipts
to the amount of $402,012,558.08 were received and disbursed
directly by postmasters without being deposited in the Treasury.
Such disbursements are authorized by existing law and are accounted
for under the provisions of section 406 of the Revised Statutes of the
United States. All Post Office Department warrants are issuied by
the Postmaster General on the Treasurer of the United States, and
under department regulations may be cashed by any Federal Reserve
bank or regular national-bank depositary of the United States.

The transactions relating to the account with the Treasury during
the fiscal year 1921 may be studied from the statement following:

Fiscal year 1921,

| Balance L ) Balance
June 30, 1920. | June 30, 1921,
| | Receipts. |[Disbursements.
WV AshiIbpEion. - o foog s sdepinramsranies | §35, 838, 627.79 |$313, 618,452. 62 3332, 657, 139. 88 | 518,760, 940,53
Receipts and disbursements by post- i
masters for quarter ended— |
Bapt. 30, 1920, s o b i cm e A b as v e s e 09, 657, 230.99 | .99, 657, 239,99 |

.| 102,937, 079: 03
.| 99,878, 780.08
| 99,539, 458. 95

Dec. 81, 1920.

Mar, 31, 1921 .
A A ey el soe in

102, 987, 079.03

99, 878, 780.08 ... _.

99,530,458, 98

734,600,607, 96




12 REPORT OF THE TREASURER OF THE UNITED STATES.

TRANSACTIONS IN THE PUBLIC DEBRT.

The receipts and disbursements on account of the principal of the
public debt for the fiscal years 1920 and 1921 are compared in the
statement following:

Account, | 1920 1821 Increase. l Drecreage.
RECEIPTS. | |
Postal savings bonds. .. ....ooo.... $189, 400,00 | $178,880:00 |- cnvevnvanmannsin | $10, 520. 00

Lawful money to retire national-
bank notes and Federal reserve
bank notes............ |

1, 987, 50 | 40,186,945.00 | $28,114,957.60 |. .o oorinemnnnnan

Certificates of indebtedness, . 3, 868,53 | 8,486,964,0560.00 |c..eoieaiiians {6,241, 761,015, 53

United States bonds and not
First Liberty loan...... RO | L2 B e
Second Liberty loan. 02000 | .. semas s
Ebird THbarty Josi, . S=rn Tl L IR AR | S e N 403, 492, 50
Fourth Libérty loan. L BO0 et 50, 934, 0
Vietory Liberty loan. i b L 4, 788,23
Treasury notes... . 311,1¢

War savings securit | 746,822,114, 84

£10 ) [ W s .ila'r, 852, 345,049, 79 | 8, B4, 06 | i, 987, 420, 165. 60
DISBURSEMENTS. i | 3 = |

United States bonds matured and |
ety B E L BT 441, 170. 00 | 5 s e e 289, 560, 00

Fractional currency retired...... | 1,247.78 | (50, 69
Certifleates of indebiednes ired |15, 588, T04, 458. 53 | 8, 532, 216, 500. 00
National bank notes and Federal | :
reserve hank notes retired ..... | 23,424,164, 50 7,460, 631. 00
United States bonds purchased |
and retired: |

First Liberty loan. . ..ol 0. 00 200700000 1 . do s, . LEsiidy 32,137, 700. 00
Second Liberty loan.. 2 A S0, 490,00 | ion s 232,379, 0D
Third Liberty loan. .. .00 a1, 0. 06 .

Fourth Liberty loan......... 405,22 (1. 00 39,499, 250,00 ...
Vietory Liberty loan (notes)., 249,006, 500,00 332, 587, 450.00 :
War-savings  securities re- |

I T L 100, 818, 880, 44 150, 781,003.18 | vstmervercis 40,086, 917, 26

Totak o re. dpm e e 17,036, 444,271. 25| 9,181, 774, 018.87 |- .o ovinien

7,864,

Excess of dishursements. . .| 1,184, 098,321.46 ETE T R —

L Counter entry.

APPROPRIATION OF THE NET EARNINGS DERIVED BY THE UNITED
STATES FROM FEDERAL RESERVE BANKS,

Section 7 of the Federal reserve act provides—

That the net earnings derived by the Unifed States from Federal reserve banks
shall, in the discretion of the Secretary, be used to supplement the gold reserve held
against outstanding United States notes, or shall be applied to the reduction of the
outstanding indebtedness of the United States under regulations to be prescribed

2k

by the Secretary of the Treasury. * %

During the fiscal year 1921 the net earnings derived by the
United States from the Federal reserve banks amounted to
$60,724,742.27 which was applied by the Secretary of the Treasury
to the retirement of certificates of indebtedness bearing interest at the
rate of 5% per cent to the amount of $60,724,500.

PAYMENT OF OBLIGATIONS OF FOREIGN GOVERNMENTS PURCHASED
ON BEHALF OF THE UNITED STATES.

Section 3 of the act approved April 24, 1917, provides in part—

That the Secretary of the Treasury, under such terms and conditions as he may
prescribe, is hereby authorized to receive on or before maturity payment for any
obligations of such foreign Governments purchased on behalf of the United States,
and to sell at not less than the purchase price any of such obligations and to apply
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the proceeds thereof, and any payments made by foreign Governments on aceount of
their obligations to the redemption or purchase at not more than par and accrued
interest of any bonds of the United States issued under authority of this act; and if
such bonds are not available for this purpose the Secretary of the Treasury shall
redeem or purchase any other ontstanding interest-bearing obligations of the United
States which may at such time be subject fo call or which may be purchased at not
more than par and accrued interest.

Payments to the amount of $70,669,004.88 were received during
the fiscal year 1921 from foreign Governments on account of their
obligations, and special purchases of interest-bearing obligations of
;c-hﬁ, United States were made under the foregoing provisions, as
ollows:

Title of loan. | + Principal, | - ‘Interes. Total.
Betonid Tberty Toanse . dadld Las sl dedl SN gl l g ] $2, 145,950 $39, 103. 32 $2,185,053.32
Third Liberty loan . 44, 365, 550 306,404.20 | 44, 781, 954.20
FOUTEh LABEFER JORTL. - v onwen e o sse s ot im oo | 27,427,500 501,877,29°|  27,920,677.29
ol A ra I SEA Db vl oy D I S | 73,080,300 |  9a7,384.81 | 74,876,684.81
{ i

CUMULATIVE SINKING FUND.

Purchases of interest-bearing obligations of the United States
were made during the fiscal year 1921 for account of the cumulative
sinking fund established by section 6 of the Victory Liberty loan
act approved March 3, 1919, as follows:

Par amount | Acerued inter-

Loan. Amount paid. | S renased. est paid.

Victory loan, 43 per cent and 33 per cent notes........ ..%3254,5-1—],576. Al $2061, 250, 250 83,407, 714.11

UNITED STATES PAPER CURRENCY ISSUED AND REDEEMED.

The paper currency issued under the direct authority of the Gov-
ernment during the fiscal year 1921 amounted to $557,276,000, an
increase of $159,258,000 as compared with that of 1920. The re-
demptions were $1,058,831,173, an increase of $406,415,473 for like
period. The net excess of redemptions over issues was $501,555,173.

The amount of each kind of paper currency issued and redeemed
during the fiscal year 1921 is stated in the table following:

Trust-fund obligations. ]
gnitm T Total
tates reasury %5 o
Gold Bilver
RIOREE ”&t;; a certificates. | certificates.
Outstanding June 30, 1920. . . ...| $346,681,016 | 31,650,000 | $1,375,050, 560 | $124,240,400 | 51,848,239, 985
Issued during fiscal year 1921. .. 319,324,000 |............ 105,040,000 | 132,912,000 | 557,276,000

666,005,016 | 1,650,000 | 1,480,690,560 | 257,152,400 | 2, 405,515,085
Redeemed during fiscal year 1921 319,324, 000 82,816 684,850,640 | 54,573,717 | 1,038,831,178

Outstanding June 30, 1921......] 346,681,016 | 1,576,184 795,848,020 | 202,578,683 | 1,346, 684,812
Less amount held in Treasury.. 408140, 0L 79,315,940 | 1,044, 470 84,373,889

Net amount incirculation.| 342,649, 537 [ 1,476,184 716,532,080 | 201,534,213 | 1,262,202,023

In a study of the foregoing table it will be observed that the United
States notes issued and credited in the general account as a receipt
are offset by an equal amount of worn or unfit notes in kind witE—
drawn therefrom, canceled, and retired, which is in accordance with
the provisions of the act of May 31, 1878. In explanation of the
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manner of issuing and redeeming gold certificates, silver certificates,
and Treasury notes of 1890, it may be said that for certificates issued
and credited in the general aceount an equal amount of the respective
kinds of money held in the general account is transferred therefrom
to, and retained in, the trust funds for their redemption; for gold
certificates, silver certificates, and Treasury notes withdrawn from
the general fund, canceled, and retired, a like amount of the respec-
tive coins is released from the trust funds and brought into the
general fund in their stead.

PAYMENT OF INTEREST ON THE REGISTERED BONDS AND NOTES OF
THE UNITED STATES.

The interest on registered bonds and notes of the United States is
paid by checks prepared and mailed from the office of the Secretry of
the Treasury. Such checks indicate the title of the loan for which
they are drawn and the rate of interest it bears per annum; the name
of the Secretary of the Treasury is printed on the checks, and they are
countersigned by a clerk in his office. These checks are drawn on the
Treasurer of the United States, but may be cashed by any Federal
Reserve bank, or regular national-bank depositary of the United
States, and the amount so disbursed is included in the requisition for
reimbursement made by the Treasurer at the end of each month. The

aid checks are sent to the Auditor for the Treasury Department.
There were 6,773,109 checks drawn during the fiscal year 1921,
amounting to $189,291,326, 70.

=

THE RESERVE FUND.

During the fiscal year 1921 the redemptions from the reserve fund
were, in United States notes, $416,290. The redeemed notes were,
under the provisions of the act of March 14, 1900, immediately ex-
changed for gold, and thereby the reserve was maintained in volume
and character.

STATEMENT OF THE TREASURY OF THE UNITED STATES,
The Treasury holdings of moneys at the close of the fiscal year 1921
amounted to $3,618,195,996:10, and from the revised figures of the
several funds it was set apart as follows:

RESERVE FUND.
GO OB QAT £ « onave rninrarrismaree smbnsssin fars RONs T8 Fom b wadats bn Awe Sosspraety £152,979,025. 63

TRUST FUNDS,

[Held for redemption of the notes and certificates for which they are respectively pledged.]

Gold coin and bullion................ $716, 532,980 | Gold certificates outstanding......... §705, 848, 929
Silver dollars......... 201, 534,213 | Less amount in the Treasuryv......... 78, 315, 940
Silver dollars of 1890 1,576, 18 —_T
Mg il L UL v gl 718, 532, 089

Silver certificates ontstanding. . 202, 5 ,_‘

| Less amount in the Treasury.. . 1,044, 470

Nt o0t s s o . 201,534,213

| Treasury notes (1890) outstanding 1,576, 184

| Less amount in the Treasury......c.cvvceeeeeeianas
NGB Vet R L AT 1,576,184

375 L el iy it 919, 643, 386 s s e 919, 613, 3%
FUND, FEDERAL RESERVE BOARD.

$1, 537, 856, 895, 45
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GENERAL FUND.

The items composing the general fund are subdivided; the first

art shows the amount of each kind of available cash actually held
in the vaults of Treasury offices, after setting out from the assets the
appropriate kinds of money to meet the requirements of the reserve
fund, trust funds, and gold settlement fund, followed by the amounts
of public moneys in Federal reserve banks, national banks, and other
depositaries to the credit of the Treasurer of the United States and
of disbursing officers; the second part shows the current demands
against the same, and finally the net balance in the general fund.

In Treasury offices:
GOIE OO ot s ivas 7 srmis iomaTin o s oy ad s g o e S n oA S e $262, 015, 170, 02
atandard silver dollars. ... . cvv.vomesseninnnivs snrnm s mraes 10, 624, 648. 00
et BEObBE TIDbOE a2 L ity sa v s o n yas £= o anay SNaE o wrnas 4, 031, 479, 00
Fadaral roser Ve IO 0B oo v s e v rivarans s5hs snbnn s inbs 3, 816, 426, 00
Federalreserve bank notes, .........oocvneemuecnmmcncnsnenns

Natlonal-hank Rotes. i a st i s i e 248, 974, 50

2 E o gt BRI o S S N A 9, 663, 502, 04

YT SR R b s SR A e R ol R ey e 2,302, 673.78

2l BT T B o UG i Je S P e it 720, 406, 41

Unclassified (unsorted cUIrency, 8100 cues siveescviineivauens T 3,141, 005. 13

Public debt obligations paid, awaiting reimbursement . ......o.oi.o.. T27,446.76 -

———  $354, 381, 731. 64

I Fedaral TeEarve DADEE. i | e comp- g b piorjos thbavne die cmiivus | ra s Saie dune 43, 475, 862. T3

In transit (inclnding colleCtion ACe0UNE). . v o veerevinn meneaarennes 30,083 061, 41

73,558,024 14
In special depositaries:

Account of sales of certificates olindebtedness, ete. .. ... cceveemieimciaraciiiieccniieas 385, 738, 063, 16
In national-bank depositaries:
To credit of Treasurer of the United Btates.. ...cvcvoiieeianiionai o 8,207, 647, 02
To credit of other Government officers. . . . -e. 16,036, 064.70
T T e e e S SR e e (R 2,440,380, T2
—_————— 26,894, 002.44
Inforeign depositaries:
To credit of Treasurer of the United States.....civvueeimionenernnaaas 710, 262, 94
To'eredit of other Government officers. ... .o it i ain, 31, 548, 267, %4
————  52;2h8,530.78
In Treasury of Philippine Islands:
To credit of Treasurer of the United States (including transit account)................ 7,017,707. 88
010, 539, 060. 04
Deduct current labilities:
Federal reserve note 5 per cent fund. . §259, 178, 067. 04
Less notes in process of redemption.. . . 903, 495, 00
———re TV USRT, G2 D4
Federal reserve bank note 5 per cent fund ............ 9, 442, 096. 55
Less notes inprocess of redemption. ... ...coouvinne. 2,422 847, 50
— 7, 019, 249, 05
National-bank note d percentfund.................. 18,495,044, 98
Less notes in process of redemption, ... ..o.vouoveauan 13, 490, 886, 48 ;
1 —_—_— 35,004, 158, 50
Treasurer's checksontstanding. ... ... .. ... ... .. ... LA 208, (47, 10
Post Office Department balances...................... .. 18,760, 940,53
Board of trustees, Postal Bavings System balanee. .. 4,12 L 01
Balance to credit of postmasters,ete. .......... .. .48
Undistributed assets of insolvent national banks. . At 1.72
Retirement of additional circulating notes (act of May 30, 1908). S 7, 560. 00
Miscellaneousredemption a0Counts. ..cccicn e iiiimeineiiaisaasnnen 4,795,176, 84
—————— §77,640,720,27
RIATIOOIN. PIRIMEY ooy v e pins s mmsims s o i bon s kb AT e S B Loae £ 4 S g 532,808,320, 77

During the fiscal year 1921, as shown in previous pages of this
report, the ordinary receipts were $489,799,539.12 in excess of the
ordinary disbursements and the public debt disbursements were
$316,848,229.68 in excess of the public debt receipts.

The net excess of all receipts over all disbursements was, therefore,
$172,951,309.44. This sum, added to $359,947,020.33, the balance
in the Treasury June 30, 1920, gives $532,898,329.77, the balance in
the Treasury June 30, 1921.
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The balance in the Treasury at the end of each month from January,
1919, is stated in Table No. 12, page 55 of the statistical tables,
and for July 1 in each year since 1914 in the statement following:

Available cash balance (including the reserve fund) on the dates named.

Available cash balance,

Date. ——

Reserve fund. General fund.

F150, 000, 000. 00
15! fjrr I'Iiﬂ 63

2161, 612, 615. 53
10-1.170,10' -
178, 491, 415. 58

.1 .48

21

4, 935, 26
i :iﬁf.i,g-ii',{l:?ﬂ.:i'i
1532, 898, 320. 77

Total.

$311,812, 615,58
257, 147,142, 41
331,470, 441. 21
1,120, 226, 149. 11
11,837, 908} 605. 84
o 370,143,060, 89
V512,926,045 96

1685, 877, 355, 40

! Including credits to disbursing offlcers.
GOLD IN THE TREASURY.

There was a decrease of about $12,000,000 in the gold holdings of
the Treasury during the first two months of the fiscal year, but there-
after the growth in “such holdings was noticeable until the close of the
fiscal year, when it attained a maximum at $2,670,384,080.10.

The imports of gold during the fiscal year 1921 were $644,480,2
the exports $133, 537,902, and the net excess of i imports $510,942, .31!3

The total amount of gold in the Treasury on July 1 in each year
from 1914, set apart for the respective uses, is shown in the statement

following:
Gold in the Treasury.

Gold fund,
Federal Re-
serve Board.

For certificates

Lo ? (Heners 3 i i
faeirertation: General fund Total

Date. ‘ Reserve.

s : ‘e

$102, 962, 970 .u! 51 279, 112 100. ?n
55 | 1,382, 950,080, 1

“15} 'l‘sl 30
Jhi lll': 170,02

BONDS HELD AS SECURITY FOR NATIONAL BANKS.

The kinds of securities in the custody of the Treasurer and the
changes therein during the fiscal year 1921 are shown in the state- d =
ment following:
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r = Securities held for national banks close of Jume, 1920 and 1921, and changes during 1921,
Transactions during
1921.
LI ) Kind of securities. Rate. Eﬁld]g.’:,g]e = ST S Hﬁldlgéllne
, 1820, 30, .
; With-
! Deposited. dml“.:]_
TO SECURE CIRCULATION.
(| 3 | Per cent. |
United:'States loan of 1925.... ..ut il 4 | $64, 627, 900 (815, 510,000 | $5,084,400 | §75,053,500
United States consols of 1930.... ., | 2 | 570,418,200 | 24,651,600 | 20,412,100 | 574,657,700
United States Panama Canal 101636 il 20| 47,680,040 | 2,243 400 | 2,105,460 | 47,826,980
United States Panama Canal 1918-38....... 2 | 25,228,260 | 1,240,300 | 1,117,300 | 25,360,260
RERIC S e el s e e ks s | 707,963,400 | 43,654,300 | 28,719,260 | 722,808,440
TO SECURE PUBLIC DEPOSITS. | | [ | |
Held by the Treasurerof the United States: | | |
First Liberty loan of 193247, .......... 3% | 1,175,000 491, 150 | 200,000 | 1,867,150
Second Liberty loan of 192742, . 4 a3, 1 100 | 11,800 2
Third Liberty loan of 1928.:... ....... 4 4,101,450 | 1,765,300 | 1,945,700 | 3,921,060
Fourth Liberty loan of 1933-38... ... 4% | 6,400,150 | 3,549,900 | 2,901,000 | 7,058,060
, “ Vietory Liberty loan i; percent notes.| 1,986,000 | 2,046,200 | 1,086,700 2, 945,500
Vietory Liberty loan 31 per cent notes.| ﬂ | 2,286,000 73,300 | 2,163,300 | 196, 000 |
First Liberty loan, converted..........| 4 23, 250 , 000 | 22,000 | 4,250
DIOE ;e U RE et o S by et | 2878800 233,500 221,350 | 1,085,450
First Liberty loan, second eonverted.. . | PR e SR 50 | 450
Second Liberty loan, converted........ | 7,910,150 | 5,722,950 | 3,586,550 | 10,046,550 | |
PR Y NOEAR R . vk masnaan [ '4':5 |errmmmneenaas 180,000 |..cnrens ol 180, 000 |
Certifleates of indebtedness...........c 11 oy 273, 000 728,000 | 423, 000 578,000 !
United Statesloan of 1925......... o 4 452,400 1.....0n0caeef 186,000 266, 400 |
United States consolsiof 1980..........4| 2 1,971,700 124,000 509,400 1,496, 300
United Statesloan of 1908-18.......... | 3 2,000 |..conue m 1,000 1, 000 |
TUnited States Panama Canal 1916-36. .| 2 289, 000 7,000 45, 000 251, 000
United States Panama Canal 1918-38. _ | 2 78, 000 36, | 70, 000 44, 000
United States Panams Canal of 1961... 3 4,974,000 387,000 | 1,203,000 | 4,158,000
United States conversions............. | 3 586, 000 100, 000 | 120, 000 566, 000
Federal land bank farm loan. . b 70,000 | 33,000 | 10,000 95, 000
PRAIppIne 10808, - ot 2ors e b 2,613,000 | 3,092,000 696,000 | 5,008,000 :
Porto Rico 108108, -cvaeeriiiiincnianas] 4. | 325,000 125,000 | 107,000 343, 000
Distriet of Columbia......ccconvnine.. i 3,85 50, 000 3,000 10, 00D 43, 000
Hawaiiloans............. 5 @ 595, 000 | 76, 000 1049, 000 662, 000
MiSCOllBTIOOUS. .- . - neneons e mmememevmena) (1) 261,000 |-+ - envemen [ 247,000 14, 000
o e R TR e ] ST | 37,637,500 | 18,779,350 | 16,064,250 | 40,352,600
| | |
1 Various,
‘e SECURITIES HELD TO SECURE CIRCULATION ISSUED BY FEDERAL
f RESERVE BANKS,
Securities held for Federal reserve banks, close of June, 1920 and 1921, and changes during
1921,
v = | Tranﬂncﬁgélsduﬂng
1921,
. Held June Held June
Kind of securities. Rate, | 30,1020 |————— =) Tan g0,
Deposited. ‘ Withdrawn.
— il ) e il A .___,_..__I_. i T (= —=
o v Per cent, | |
United 8tatesloanof 1025, .......c00iaaaa 4 $2, 503, 0000 e v duininn|sonimmns st ae | - 38,503,000
United Btates consols of 1030. .« «ceuue.... 2 13,888,400 .. ... ...... | $2,420,000 | 11,468, 400 |
United States Panama Canal1916-36...... 2 38 M0 S s st iusly 383, 500
United States Panama Canal 1918-38...... 2 R e s 285, 300
United States 1-year special certificates [
of indebtedness. ... ......oeeeurnenns 2 | 250,875,000 | $1,500,000 | 45,000,000 | 215, 875, 000
50 ey SRR R B e Pt | 276,525,200 1,500, 000 | 47,420,000 | 230, 605, 200
Q ® T1809—21——2
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Securities held to secure postal savings (éfm_zds, close of June, 1920 and 1921, and changes
uring 1921. » E
i | Transactions during
1921.
Ti ities | Held June Held June
Kind of securities. Rato, 30, 1930, | ] 20, 1921. N L
Deposited. i Withdrawn,

Per cent.
3

United States first Liberty loan......... $7,367,150.000 3690, 35033, 357,350. 00/ 84, 700, 150. 00
United States second Liberty loan...... | 4 " 138" 350,00 19 3501 ;-'ﬁium),m " 74’ 850, 00 » »
ited States third Liberty loan....... | 43 | 10,859, 200,00 3,133, 600| 4, 816, 500,00 9,176, 300,00
United States fourth Liberty Joan...... A} | 14,867,200,00 5, 130,850/ 7,887, 500,00/ 12; 110,550, 00
Lmt.lt):d Btates Vietory Liberty loan._... 33 1, ogz, 500, 00 584, 800! 3,261, 500,00/ 4,415, 800, 00
L L LT T T s 4] 224, 950. 00] , 883, | 18,792, 300,00, 2, 315, 650.

United States 4} per cent first Liberty | i R T iH}L}. T (R e v .

loan, converted. ..., ..., [ 4% | 3,746, 900. 00| 271,000] 1,249,950.00 2, 767, 950. 00
United States 4} per cent second Lib- | |

erty loan, oomverted . ........covoinnen 4% | 17,852, 750.00( 3,816,5560| 0,717, 800,00\ 11,051, 500. 00
United States 4 per cent first Liberty |

Toary ehoartad. i S 4 a1, 000, 00, 100 20, 250. 00, 61, 850. 00
United States 4} peér'cent first Liberty | |

loan,second converted..... .l ........ | 41 6, 100. 00| | 8,100, 00
reRsuTy noteR i DN L SRR A | - P e i | 475, 000. 00
United States certificates of indebted- | |

i TR e S [y | 960,000.00| 1,743,000] 2,215,000.00/ 488, 000, 00 b ] |
United States loAn of 1925............... | 4 | 178, 900, 00} .22 =3 24, 500, 00| 154, 400. 00
Uniled States loan of 1008-18...,...._... | 3 | 0L e o JiL TRl SRTTTET METCT
United Statesconsols of 1930............ 2 T40, 200. 00 63,000, 211, 500. 00 581, 700, 00
United States Canalloan of 1061...... .. 3 3, 044, 800, 00 46, 000] 844, 300,00 2, 248, 600. 00
United States Canalloan of 1916-36. ... | 2 T1, 000, 00 2 000 10, 000,00, 63, 000: 00
United States Canalloan of 1918-38. . ... 2 26, 500. 00! ! 1, 000, 00 24, 500, 00
United States conversions....... 3 343, 000, 00 103, 000. 001 240, 000, 00
United States Postal Savings........... 25 | 1, 300,00/ -..... = 18000000 o2 benal i,
Philip?mc lpang 4 3,795 000,00 | 1,433,000, 001 3, 376, 000, 00
%t':;ff‘ictﬁcfu('lmlm&i:" PG :§ B.I l,.-'n};;, 000, 00 645, 000, (0 {08, 000, lﬁ

rict-of Columbia. 3. 65 104, 500, 00 36 000, 00 70, 500. (

Territory of Hawaii. . [43] |1, 147, 800, 00 G0, 000] 440, 800, 00 TEHT, 000, 00
Stateloans.... - By 22, 145, 00 2,175, 000{ 7,540,950, 00| 16, 778, 600. 00

(1) | 69, 415,350,121 4, 047, 70026, 437, 334, 68 AT, 021,715, 44

Municipal loa 5
(1) 15, 451, 875, 00 982, 5001 4, 608, 175, 0011, 766,.200. 00

County loans. .

Miscellaneons................ 1y 13, 605, 109, 00 082, 300| 4,667, 520,00 49,919, 880,00
Federalland bank farm loan. 8 (1) 352, 000 00 31, 000 849, 000 00 204, 000, 00
Federal land bank farm loan, joint & | 5 47, 000, 00 114, 000! 75, 000, 00 46, 000, 00

Potal. L WS s BN ) 1199,263, 584.12| 27,311, ll:]l:!\'ij, 632, 079, G.‘i. 142, 942, 604. 44

1 Various,
POSTAL SAVINGS BONDE AND INVESTMENTS THEREIN.

The trustees of the Postal Savings System, under a general authority (*
in the postal savings law (act of June 25, 1910), have arranged to
take over at par any of the postal savings bonds that depositors may
wish to turn back. '
Under the arrangement made by the trustees they have taken over
at par all of the bonds offered by the depositors, and at the close of

the fiscal year 1921 the Treasurer of the United States held 87,469,580 W -
of such bonds, which are registered in the name of the board of
trustees.
WITHDRAWAL OF BONDS TO SECURE CIRCULATION.
L3 L]
National banks filed with the Treasurer of the United States appli-
cations to sell for their account United States bonds securing circula-
tion as follows:
Quarter ended— | Cases, i.-\mount.
T ettt ke ol A AP Bo2encn
B i e e R s s R e e s S R e R e S s e
Mar, 31, 1621 2 4"["§300, 600 " ®
o e I N S W TS PN 1| " 25000
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The Federal Reserve Board did not deem it advisable to allot or to
require the Federal reserve banks to purchase any of the bonds
offered for sale in the foregoing applications.

LAWFUL MONEY DEPOSITED IN THE TREASURY DURING THE FISCAL
YEAR 192] FOR THE REDEMPTION OF NATIONAL-BANK NOTES.

The money deposited in the Treasury each month of the fiscal year
1921 for the redemption of notes of banks insolvent, in liquidation,
and reducing circulation is shown in the statement following:

Reducing. |
Insolvent o= | ____t "National-
Month. and | + | bank notes
liguidating, | National Federal re- | putstanding,
hanks. serve banks.
ST 1 L S S M T U v b e SR W it $144.650.00 | iaiiaes
Angust..... 232,097, 50 |oenriaanennnns
september. 525, 1
Ootober .. L0k 7
November. 4

785,447, 5
201, 900,00 |...
19, 400, 00 1.

December
1921—January.
February

Mareh... £ R, 4 00. 00

T R, DN Ty T e 1,011, 845. 00 5,00 & DO, o0

May. .. 780, 050,00 | 3 7, 500, 00

ST AT LTI ISV T Tt et 6, 000, 000
Botalisal, o A S R el

DEPOSITARIES OF THE UNITED STATES.

The Secretary of the Treasury determines the number of such
depositaries and the amount of public money required in each for the
transaction of the public business, fixes the amount of balances they
may hold, and requires the banks thus designated to give sgl.tlsffl(!tm‘}'
security, by the deposit of United Siates bonds and otherwise, for the
safe-keepity and prompt ©avment o the public money deposited

B & alflu Prompy 3 [ their duties as fi i
with them and for the faithful perform,, "€ 0¢ el auties as financial
agents of the Government,. A{l of the na.tim:qlhhﬂul}.dt‘pnﬂtmlrm i
required to pay interest at the rate of 2 per cent :"l SEDRomties
average monthly amount of public deposits held. ok

The ;mmbcr of bank depositaries E‘xcluding special (lep(._‘q“{?f]‘t‘b
appointed under the Liberty loan acts) at the close of the . seal
years 1920 and 1921 are here stated:

Federal | oy
fosorve | National

banks, | Pauks, Speeial. | Total,

June 30, 1921, ... ... .. e WL e . ) TTEAL i

June 30, 1920 ' 67 19

PUBLIC MONEYS IN DEPOSITARY BANKS.

At the close of the fiscal year 1920 the depositary banks held
public moneys as follows: Federal land banks, $5,950,000; Federal
reserve banks, $30,483,519.22; special de ositaries, $273,428,577.33:
nn,amﬁiﬁ banks, 32?%00{,361%.99; fm'eii;n epositaries, $8,301,507.40,
and the treasury of the Philippine Islands, $798,910.54: maki
total of $345,963,883.48. i o A -
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The amount of public moneys held by depositary banks at the
close of each quarter during the fiscal year 1921, may be observed
in the statement following:

Quarter ended—

liepositaries. 3
Bept. 30, 1920, Dee: 31, 1920, | Mar. 31, 1821. | June 30, 1921.

$5, 950, 000, 00 $300,000.00 |...
.- 82,169,019, 26 | 143,148 348. 6
| 808, 856, 000, 00
8, 066, 667, 45
25, 050, 132.85
538, 569, 02

aderal land b
aral reserv
Special deposi
Foreign depositaries.
National bank =
Philippine treasury

TobAL: o me - eeaennmenenenanes| 431,331,288, 58 | 505,752,146.79 | 581,160,592 06 523, 633, 876, 27

INTEREST ON PUBLIC MONEYS HELD BY DEPOSITARY BANKS.

Interest is collected semiannually from depositaries of public
moneys (except Federal reserve banks) at the rate of 2 per cent per
annum on the basis of 181 days to the half year from January 1 to
June 30 and 184 days from July 1 to December 31. Each depositary
is required to render to the Treasurer semiannually (Jan. 1 and July 1)
an interest report showing daily balances held by such bank for the

rior six months and the amount of interest due and paid thereon.
Chese reports are checked by the ledgers of this office.

Interest was first collected by the department under the provisions
of the act of May 30, 1908, on all special and additional deposits in
general depositaries and on all deposits in special depositaries at the
rate of 1 per cent per annum. In accordance with instructions con-
tained in letter of the Secretary of the Treasury, dated April 22, 1912,
the rate of interest was increased from 1 per cent to 2 per cent per
annum, beginning July 1, 1912.

During the fiscal year 1921 the interest accrued on ordinary bal-
ances held was $2,577,815.07, and on balances arising from sales of
bonds, certificates of indebtedness, ete., $3,512,308.02, making a
total of $6,090,123.09. The total amount of interest eollected on
depositary balances since May 30, 1908, may be studied from the
revised statement following:

Interest on balances arising from—

Fiscal year. Sales of bonds,
notes, and cer- Total.
tificates.

Ordinary
accounts.

Total to June 30, 1913 et = 1o ) e BEI0;026:15 o riins
- 1,400,426, 07
e

701,671, 45

1,061, 993,19
11,701, 227. 12
26, 503, 951. 44
I 2. 65
6,090, 123. 09

T1 | 46,802 373,38 62,9186, 678, 00

&
| &
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L - GOLD FUND, FEDERAL RESERVE BOARD.

The balance to the credit of the gold fund on June 30, 1920, was
$1,184,275,551.87. During the fiscal year 1921 the depualts were

o $2.384,299 684 and the withdrawals $2,030,718,340.42, leaving a
balance to the credit of the fund on June 30, ]921 of 81,537,856, 895.45
MONETARY STOCK.

The monetary stock of the United States at the close of the fiseal

year 1921 amounted to $8,027,395,496, an increase of $132,897,397 as
comparsd with that of 1920. The elemu]t of oold inereased
$532,155,393; the silver coins advanced in volume bv $32,390,020;
national- bauk notes increased $24,252,644, while Federal reserve
notes decreased $405,447,260, and Tetlera[ reserve bank notes were
less by $50,453,400.
) The amount of each kind of money included in the general stock
¢ i3 given in the statement followmg (this statement represents the
monetary stock of the United States as shown by the revised state-
ments for June 30, 1920 and 1921) :

In Treasury,
mints, and
Federal reserve
| banks.

June 30, 1920: |
Gold cain and bLﬂimu ............................. | 81,854,719,147 2839, 244, 553 | $2, 683, 963, 700
Silver dollars. 134,849, 784 134,007, 710 268, 857, 404
Subsidiary silver. &, 605, 094 252,250,145 258, 855, 230

U R T 1 A RS ST TR peaae gy | 1,996,174,025 1,225 502,408 | 3,221,676,433

Kind. In eireulation. | Total stock.

United BLates mobes. . « ccvvevivammamcenmmasnasbonass | 9, 567, 164
Federal reserve notes. ... .... 256, ’.’d (1549 b

Federal reserve bank mtcs 2, 345,753 " 198! 680, 017 225, 800
National-bank notes. . 2‘.’,9&2 456 606, 075, 274 719.037‘, T30

346, ﬁ!\l 014
12

Total uoms_ 821,348, 462 | 4,351 473,204 | 4,672, 521, 666
| i
| - Apggregate metallic and notes. . .....cveeercniinnns 2,817,522, 487 | 5,576,975, 812 7,594,408, 099
I Gold certificates. .. 084, 904, 204
Silver certificates. . 5,982, 517 |
Treasury notes of 1590 210
Total certificates and notes.. ... 090,979, 404 510, 579,475 |- cx ovanss
Wgbregntaiain el st s vt sssin- hoivie | 6,087,555,087 | 7,504,498, 000 :
June 30, 1621; [
. * Gold eoin and bullion B83, 404,285 | 3,226,118, 003
Silver dollars.......... 13,735, 75,062,333 | 288,788 378
Subsidiary silver | 9, (:6.5 5!)2 261, 850, 873 271, 'ill 375
A T R s B S ), e | 2,566, 113,355 | 1,220, Ill‘i 40 5 ?‘iﬁ 231 846
P Unitod StAtes NOLES. . ... oiveensieibisnnseinninneas [ 4,031,479 | 342 64, '—'a._ o
5 Federal reserve notes. ... g 310,935,586 | 2, uS[I 494,
Federal reserve bank notes. 2,422, RIS 148, 849, 552 , 712,
National-bank notes. . ...vceeeuepenncaaccvmcnnnannnas 13, 739, 861 .-29, 550, 513 ?ﬂ mu 374
1
O R e vt is s o B ki o o AR 340,120,774 | 3,901,043,876 |  4,241,173,650
Aggrogate metallicand notes. . .......oooeeveennnsn 2,006,243,120 | 5,121,152, 367 | 8,027, 305,406 j
Gold certificates. 343,074, 220 :
Silver certificates. 1, 044,470 S 218
Treasury notes of 1 Ee 18 |
.‘ 2} Total certificates and nofes. . ......... Al 3 8, 64 l}fﬁ_ 85, 106 |
(] = e 1

| Aggrogate

2,027, 395, 496
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~ The percentage of gold coin and bullion to the total stock of money
since July 1, 1916, is shown in the statement following:

Ratio of gold lo total stock of money from July 1, 1916.

[From revised statements of the Treasury Department.]

Date. Total stock of y 5
money. Gold. Per cent.

, 801,038 | $2, 449, 706, 205 54. 4
0 5| 3,010,146, 563 | 56.T7
45, 50

40, 25

408, (9 2, 503, 963, 700 8412

5 393, 496 3,226,119, 093 40,18

MONEY IN CIRCULATION.

The kinds of money in circulation, the circulation per capita, and
the percentage of gold coin and certificates to the total circulation
may be studied from the table following:

Money in cireulation al the end of each fiscal year from 1916,

Money in circulation. |
| Percent-

| United | Cireu- | gold coin

are of
Fiscal States notes, | lationn | and ecer-
‘vear. Gold eoin Treasury National- Bilver coin | | per tificates
and gold notes, and |y e and silver | Total. | eapita. | to total
certificates. Federal | “RDRNOESS oartificates, | | eirenla-
reserve | | tion.
notes. |

$516,918, 407

t Including Federal reserve bank notes.
CIRCULATION AND POPULATION.
The annexed statement presents for six years the money in circu-

lation, the population, the circulation per capita, the per cent of
increase of population, and the per cent of increase of circulation

per capita per year.
Increase in population and in circulation per capita.

| Per
Par cent of
cent of | increase
Cireula- | increase | of circu-

Fiseal vear. :\{”']l"-‘ AR population. | tion per | of popu- | lation
J fa R AR L capita. | Iation per

per capita
FOar. per

fogeAmgainn 0 NS S AR | 84,024,130, 567
L e e S e L | “4)76a] 575, 632
5,379, 427, 424

IR o ¥ BT AR S
HO e e s e ey e

106, 136, 000
106, 414,000 |
108, 087, 000 |

U=




REPORT OF THE TREASURER OF THE UNITED STATES. 23

PAPER CURRENCY ISSUED DIRECTLY BY THE GOVERNMENT,

The paper currency issued directly by the Government is of three
kinds, viz: United States notes, gold certificates, and silver certifi-
cates. The $1 and $2 denominations are authorized in the issues of
United States notes and silver certificates only. There is constant
demand in all parts of the country for these small notes, which,
through the process of redeeming and retiring the higher denomina-
tions and replacing the same by the smaller bills, has enabled the
Treasury to respond in almost full measure to the demands for such
denominations. '

The amounts of each kind of United States paper currency issued
and redeemed, by denominations, during the fiscal year 1921 are set
out under the respective headings in the tables following.

UNITED STATES NOTES.

The United States notes are the well-known ‘‘greenbacks,” or

“legal tenders,” the first issue of which was authorized by the act
of T‘"ebruary 25, 1862. The total amount authorized was $450,-
000,000, and the highest amount outstanding at any time was
$449 338,902, on January 30, 1864.

The reduction from the original issue of $450,000,000 to the present
amount outstanding, $346,681,016, was effected under provisions of
law as follows: '

The act of April 12, 1866, provided that the United States notes
might be retired to the extent of $10,000,000 during the ensuin
six months, and thereafter they might be retired at the rate o
not more than $4,000,000 per month. This authority remained in
force until it was suspended by the act of February 4, 1868. The
actual reduction in the amount of said notes in the meantime was
$94,000,000, leaving the outstanding at $356,000,000. No change
was made in the volume of United States notes outstanding until
after the panic of 1873, when, in response to popular demand, the
Government reissued $26,000,000 of the canceled notes. This
brought the amount outstanding to $382,000,000, and it so remained
until the resumption act of January 14, 1875, provided that whenever
circulating notes shall be issued to existing banking associations or
to newly organized banking associations it shall be the duty of the
Secretary of the Treasury to redeem the legal-tender United States
notes to the amount of 80 per cent of the sum of national-bank
notes so issued to banking associations and to continue such redemp-
tion as such circulating notes are issued until there shall be outstand-
ing the sum of $300,000,000 of such legal-tender United States
notes, and no more. The process of redemption was, however,
again stopped by the act of May 31, 1878, which required the notes
to be reissued when redeemed. At that time the amount outstanding
was $346,681,016, and it has not been changed since, though $546,-
466,414 of these notes have been redeemed in gold under the provi-
sions of the act of January 14, 1875 (resumption act), and paid out
again, a proceeding which was properly designated as “the endless
chain.” The act of March 14, 1900, modified the operations of the
resumption act by requiring that the notes redeemed in gold shall
not be paid out again until exchanged for gold, and under this act
$547,807,808 of the notes have been redeemed in and exchanged for
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gold, making a total of $1,094,274,222 in gold that has been paid in
redemptmn of United States notes since Jﬂnuarv 1, 1879, and yet
the volume outstanding remains the same as on an 31, 1878,

The transaetions in this currency, by denominations, during the
fiscal year 1921 are shown in the statement following:

Fiscal year 1921.
s Fairt Outstanding Qutstanding
Denomination. TJune 30, 1990, June 30, 1921.
Issued. Redeamed.

§2 'I.‘l 284, 000
20, DOO
-HTF 000

One dollar .
O O o s T .
Fivedolars.. . L A0 Ul L L I I 1

RO AOHBIH o ui insors 4 wcon b wasplips 2 17, 680, 000 31, 857, 521
Wty aollays. T, A e A , THO, 442 S, 0060, 000 12] -!EH\ 102
Fifty dollars. . 994 2200, 000 916, 475
One hundred dolla: 2 1, 446,200
Five hundred dollars 1,071, 000
One thousand dollars 6, 440, 000
Five thonsand dollar e R e e e
Ten thotsand dollars. - i cvacreseabois 10.000 |.... 10, 000

talad. B e it T /s, 347, 681, nlll: 47, 681,016
Unknown, destroyed ... ..o oo 1, tHJU 000 1; mn 000
1 R R R N | s 346, 681, 016 H, Lml 016
Leéss amount in-Treasury. . ............ 9,567, 164" | 4, th‘l {79

342,640, 537

TREASURY NOTES OF 1890.

The issue of Treasury notes of 1890 for the purchase of silver bul-
llon began on Aungust 19, 1890, and from that date to November

1893 (the date of the 11=p(~nl of the purchasing clause of the act),
th(—‘ Government had purchased 168,674,682.53 fine ounces, at a cost
of $155,931,002, for wLu‘h Treasury notes had been paid.

The amount of Treasury notes redeemed in gold up to the close of
the fiscal year 1921 was $110,714,364. Treasury notes redeemed in
standard silver dollars are canceled and retired in accordance with
the requirements of the act of 1890, and to the close of the year
$85,083,683 had been so redeemed and retired. Sections 5 and 8 of
the act of March 14, 1900, also provide for the cancellation and
retirement of Treasury notes to an amount equal to the coinage of
standard silver dollars and subsidiary silver coin from the bullion
purchased with such notes. The cancellation of notes on account
of coinage since March 14, 1900, was $69,271,135, so that there re-
mained outstanding June '3(] 1921, but $1,576,184, offset by an equal
amount of standard silver dollars held in the trust funds for 1]11011'
redemption when presented.

The amount of each denomination issued, redeemed, and outstand-
ing may be observed in the subjoined statement:

x sEdls AP 5 i A Redeemed Total Outstanding
Denomination. I'otal issued. during year. vedéermied. June 30, 1921,
it B, i 7 = " L
FoTees o 1)1 I L S 864, 704, 000 34,520 $64, 386, 749 !H.r,..dl
Two dollars } 3 195 nn

!"F |08, 000

Five dollars,
Ten dollars.........
Twenty dollars..

Fifty dollars. ... 7,650
Onie hindred dolla | 69, 500
One thousand dollars. ... ooee. ool 2000 52,514, mu 54, 000

82; 816 Hu, n.‘..\', 414 L 316, 184

bt B 00 R BT (IO LA o ke T T |

fF 9
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l GOLD CERTIFICATES.
The transactions in this currency during the fiscal year 1921 are
8 recorded by denominations in the statement following:
Fiscal year192),
Oustanai : — Qusimdise
| Izsued. |  Redeemed. |
-
Pen dollars.. Baii i, Lanain il $106, 631, 475 $112,778/630 | 883,852,745
Pwenty dollars: ool Junaaa 167, D08, 964 &6, 904, 360 80,104, 604
ST DI 56, 089, 430 28, 208, 950 27,790, 480
One hundred dollars........ ... ..., 31, 8 36, 634, 700 3, 307,1
Five hundred dolla 4,920, 000 5
One thousand dolla | 23, 000, 000 | 49, 854, (100
Five thousand dollars | 12, 000; 000
Teri thousand dollars G0, 040, 000
........ -.| 1,875,059, 560 105, 040, 000 | 795,
5 ryt it | o SRRt T AR i 78,3
‘ a, Mot t MLLE AL 00K WK, T T | e S i B
SILVER CERTIFICATES.
The act of February 28, 1878, authorized such certificates in denom-
inations of $10 and above to $1,000. The act of August 4, 1886,
authorized the denominations of $1, $2, and $5. The act of March
14, 1900, provided that thereafter the issue of silver certificates
should be limited to the denominations of $10 and under, except
that 10 per cent of the total volume of such certificates, in the dis-
cretion of the Secretary of the Treasury, may be issued in denomina-
tions of $20, $50, and $100.
Under the provisions of the act of April 23, 1918, the Secretary
of the Treasury broke up and sold as bullion to the close of the fiscal
ear 1920 $270,121,554 of the standard silver dollars held in the
reasury with a resultant diminution in the volume of outstanding
1 silver cerfificates. In compliance with the instructions of the Sec-
L] retary of the Treasury, the Director of the Mint in May, 1920, began
the purchase of silver bullion, the product of mines situated in the
United States and of reduction works so located, to replace the
standard silver dollars previously melted or broken up and sold.
The coinage of these dollars was resumed in February, and to the
close of the fiscal year 1921 $19,043,000 had been coined, against
. which silver certificates have been or will be issued.
The transactions in silver certificates, by denominations, during
the fiscal year 1921 are shown in the statement following:
| i Fiscal year 1921. :
'|. o nution. I .;1)1I|]:T:§;{1!1,“115:>|{¥1:, . | I‘t};::‘:‘%?ﬂgf
Issued. Redeemed. |
Onauﬁu .................... I
Two dollars. .. i
Five dollars.
Ten dollars. .
Twenty dollars
Fifty dollars, ...,
{ One hundred dollar
® Five hundred dollars. :
i One thousand dollars | 15,000 | i
{ T b o il 124, 240, 100 2, 579, 63 [
Less amonnt held fn the Treasury...... | 5, 082,817 1, 044, 470 |
Nee It Ol adlvr g [T 18,257,553 | 201,584,213




26 REPORT OF THE TREASURER OF THE UNITED STATES.

CHANGES IN DENOMINATIONS.

The resources’of the Treasury for the issue of paper money of the
smaller denominations are practically limited to the presentations of
thelhigher denominations which are redeemed and retired and are
replaced by the smaller bills.
¥ The changes effected during the fiscal year 1921 in the total amount
of United States paper currency of each denomination outstanding
may be studiedffrom the comparative statement following:

Fiseal year 1921,
Outstanding |__ W= Outstanding

Denpmination. June 30 1920, | June 30, 1921,

{
Issued, tedeemed. |

Onedollar. .........
Two dollars
Five dollar
Ten dollar
Twenty de it
A (] e R R e 2
Omne hundred dollars. . e
Five hundred doll:
One thousand dollar
Five tho 1l dollar s iy
Ten thousand dollars...............0.

000
00
LA00

812

985
1,000,000

g, :
1, 00, 000

Total
Unknown, destroy

R e | 1,848 230,985

1,340 684, 812

PIECHES OF UNITED STATES PAPER CURRENCY OUTSTANDING.

The number of pieces of United States paper currency outstanding
and the total value at the close of each month for the fiscal years 1920
and 1921 may be observed in the comparative statement following:

Fiscal year 1920 outstanding, | Fiscalyear 1921 outstanding,

Month. [ 3 — :
Number of
pleces,

Number of

, ot
pieces, T'otal value.

Total value.

T e e UL AN A M |
Auguost.. 5!
September
October...
Novemb
Decembe
January.
February
March.
April e YT E
May. R N Sy T
R R e |

311,019

1,831, 073
7,014,913

, 654, 812

COST OF PAPER CURRENCY.

The paper used is made by a secret process under Treasury super-
-vision Il)]_.-' annual comtract under competitive bids. The Bureau of
Engraving and Printing, a branch of Iﬁm department, designs, under
the direction of the Secretary, engraves, and prints the notes and
certificates complete. This eurrency is delivered to the Treasurer
in packages of 4,000 notes, the product of 1,000 sheets of paper.
Such a package is taken as the unit from which to reckon the cost.
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~ With the allowance for every item of expense attending the mak- |
ing, the issue, and the redemption of this paper currency, it appears
that the average cost is as follows:

Total average expense of 4,000 notesdssued. .. ... oo oo, $52.
Total average expense of 4,000 notesredeemed. ... ... ... ... ... ... ..... 8.

- Aggregate average expense of issue and redempfion. ... .............. 61. 04

It appears from the foregoing that the average cost for each note is
about 1.526 cents. Calculations based upon these average expenses
of issue and redemption indicate results that will be very close to the
actual cost of maintenance of the paper currency, and such cost for
the fiscal years 1920 and 1921 may be studied from the details set
forth in the subjoined statement:

Total expense of issue and redemption.

¢ ) i

Fiscal year.

Number of

|
Cast per 1,000 |
pleces:

| il Tatal east.
pieces. | 7

L b L e 284, 853, 221
i L e e O SRS e R K 319, 844, 150

g

$3,736, 698, 52
(182, 867, 28

4,410, 565, 80

R o e S e 318, 842, (04 13.125 | 4,184,801.25 i
R e e . 284,785,175 | 2.135 809, 016, 35 |

K | T R R A A A o e L F R s e e i ................ , 793, 817, 60

e

United States paper currency oulstonding and cost of mainienance.

Cost of maintenance.
Amount out- |, 4 :
standing. |

Fiscal year:

Amount. Per cent.

$1, 848,239, 085,00 | $4, 410, 565,80 0,230
1] 346,684, 812,00 | 4,793, 817.60 .355

In this connection attention is invited to the saving of abrasion on
the gold and silver coins held in the Treasury against outstanding
certificates and notes, which to all intents and purposes is an offsetting
item against the cost of the paper currency issued directly by the
Government, though not so treated in the foregoing calculations.

» AVERAGE LIFE OF PAPER CURRENCY.

; The average length of service, in ?'cars,_of the different kinds and
denominations of paper currency is shown in the statement following:

s
s Estimated length of service of paper currency.

Denomination. States certifi- certifi- bank
notes, cates. | notes,

| United iT | Gold | silver |National-

|
98

46 |
56 |

One dollar...
Two dollars.
Five dollars. @
Ten dollars. . A R
Twenty dollars. . PPN e Y s A s
N Fifty dollars........ et e RRs e
.‘ One hundred dollars.... Sl e ek e i
Five hundred dollars. e Sy
Cne thousand dollars. ... e B ent
Five thonsand dollars........oiaciiiioiresinoaninnas | BEASR i el En e LS {
Ten thousand ollArs...cccocvnvrasmanasanssssnrznsas

h

e o
s
=3

29 N PO R0 O 1O PO e

B b ] 03 = BT
EaR=ai=h

All denominations......coveaseascrasomnsernnss 2,08 |
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The greater longevity of the Government issues of the denomina- ® §
tions of $10, $20, $50, and $100 is due to the fact that these notes
were formerly held from year to year in bank reserves.

The national-bank circulation, 1t is fair to state, owes its apparent
adyantage of longevity to the circumstance that the original plan of
redemption was found to be practically inefficient. Since the inau-
%‘uration of the present system of rc({emption in the office of the

reasurer on July 1, 1874, these notes have been freely retired on
becoming unserviceable, with a consequent shortening of their life,
but the records of the earlier period still affect the calculations based
on the whole history of the issue.

PAPER CURRENCY PREPARED FOR ISSUE AND AMOUNT ISSUED.

The pieces of United States paper currency outstanding at the close
of the fiscal year 1921 numbered 334,284,603, of the total value of
$1,347,684,812. The Treasury has to maintain this great number
of pieces and also to provide for the annual growth in the number of g br-
pieces of such denominations as may be in demand. For many years
1t has been the practice of the department to keep the reserve vault
well stocked with such currency in order that it may be properly
seasoned before it is paid out.

The paper currency prepared for issue and the amount issued
during each fiscal year from 1917 may be studied from the annexed
statement:

Prepured for issue. Paper currency issued,

Fiscal year.

Number of
notes and Total valoe.
certificates.

Number of |
notes and
certificates

Average
value.

Average
value.

m

otal value,

962,000 | 82,919,228, 000 300,016,842 | 82,068,356,000 | 85,303

523,000 | 1,028, 488, 000 35 3,124,000 | 2,125

| 348,824, 000 350, 138, 000 1. 845

250, 448, 000 371,112, 000 HE, 000 1. 397
320, 000 404}, 420, 000 276, 000 1. 747 '.

The number of pieces and amount issued -monthly for the fiscal
years 1920 and 1921 are set out in the table following:

United States paper currency tssued during the fiscal years 1920 and 1921,

| Fiscal year 1920, ! Fiscal year 1921.
— —_—— b - - —— —]. -
| A verage | Average
Month. Number of valuaof | Number of value of
| motes and | Total value. | notes notesand | Total value. | notes
| certificates. | and cer- | certificates, | and.cer-
| tiffeates. | 4 i | tificates.
n = . G L . ~
A e v 25,872,112 | 830,072,000 $1. 45 20,292,000 | 227,268,000 81,343
v T T O PO 24, 276, 000 32, 460, 000 ‘ 1, 337 15, 788, 100 y 204, 000 1. G549
Beptember. ... 24,792,500 | 41,852,000 1. 688 23, 604, 000 30, 684, 000 1.299
etaber. . cites. . . o325, 26, 004, 000 36, 920, 000 1. 419 31, 148,000 fi5, 252, 000 2.004
Noveamber. .. ....o...s 206,468,201 1,446 20, 920, 000 29, 144, 000 1,303
December. ,....c.cevvnese 1.25 20, 348 21, 724, 000 1067
P E e e 1. 30, 752,000 1.255
Febranrys- <5 o0l S50 | 1,227 , 000 | 2,008
S A S ST M | 1 28, 576,004 | 80.000 | 1.241
" o | AR R R e | 1 31,052,000 | 36,836,000 1186
7 A S | i ) 1 41, 100,900 | 101, 524,000 2.470
| TR R SRR - 18,372,100 | 1 37,645,000 | 104, 460, 000 2774 .
Tofali.....cosavme0.| 284,853,221 | 398, 018, 000 ®1.397 | 318,842,004 | 557,276,000 1,747 D
Per cent of increase over | | |
preceding year. . ........ | 9,4 AR A | 1.9 | 7 T e
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4 SUPPLY OF UNITED STATES PAPER CURRENCY HELD IN RESERVE.
At the close of the fiscal year 1921 the pieces of United States
* paper currency held in the reserve vault numbered 19,860,313, nf the
total value of $1,381,596,000.
A comparisoun, b\' denomingtions and total value, of such currency
held at the close of the fiscal years 1920 and 1921 may be studied
. in the subjoined statement.
. <
Held June 30, 1920. Held June 30, 1621.
Denomination. ¥ 1 R
\%Tel::)g: of | fotaivalue. | h‘;&’;ﬁl\—_"r Total value.

el | TOR T (1% i T T C TN LY, gl Sbigpinly e
OUBBOE b e wemerseoa s SHARE I 10,364,000 | 810,364,000 | 7,040,000 $7,040,000

Two dollars | 4, 8 1, a0 8, (48, 000 5, 868, 000 11, 736,
Five dollars &, 904, 000 29, 520, 000 10, 900, 000
E Ten dollars. . . 3. 180, 000 31800} 000 | 19,520, 000
b Pwenty dollars. 2,240, 000 44, 800,000 | 31, 520, 000
Fifty dollars. .. ... | -’ﬁﬂ,ﬂOU 38, 000, 000 30, 600, 000
Omne hundred dolla 420, 000 42, 000,000 | , D0, 000
Five hundred dollars. 48, 500 | "1 m 000 24,'.’5(:,000

Ome thousand dollars. 39, 400 39,400, 000 | , 400,
Five thousand dollars 23, 700 llt\,. ,U(]li Jnfj .m (00
Ten thousand dollar: 43,700 | 437,000,000 | h -.i;'.!,OD(!,(]JO
Order gold certificates | 55,283 S-.Q,&iu 000 | a(l 013 708, 130,000
Aigap il I OIET W] e et c1yay | [ 27,482,583 | 1,877,112,000 | (19,860,313 | 1,381,508,000

114,024 certificates statistically destroyved,

REDEMPTIONS OF PAPER CURRENCY.

During the fiscal year 1921 the pieces of United States paper
currency redeemed numbered 284,785,175, of the total value of
'$1,058,831,173. The pieces redeemed were 34 ,056,829 less than
those lssued but the amount was $501,555,173 more than the amount
issued during the year.

United States paper currency redeemed during the fiscal years 1920 and 1921.

Fiseal year 1020, |' Fiscal year 1921,
| |
L4 | ail |

) Average | Average
Month. Number of Numbier of | value.of

notes and | Total valone. | notes notes and | Total value. |  notes

! certificates, and cer- | certificates. | and car-
1 tificates. | tificates.
4511 L e 32,202,310 | $102,5563,600 | $3.175 19, 588, 805 870, 131,000 ‘ £3. 580
IARRI e T 28,277,576 | 56,386,000 1094 | 19,256,692/ 119,701,500 6.216
Sl e P 27 035,622 46, 529, 000 1.721 24,019, 453 Sb 108, 000 | 3. 584
_— October. ... Ll .51.! 934,167 52,434, 600 1. 695 26,038, 75 13. 656

November. . e ‘.’A :n].{! B17 48, 307, 000 1. 870 861, & 0 3.1
December. ... ..coeaaneanns m 213,116 | 49,367,000 |  1.883 | 18,536,492 | .r.’.!:@ﬁ-l,ltl] 3,026
4 e PR 1A LT R 27,287, M9 48, 698,400 1.784 27,933,654 | 57,006,801 2.073
FObIOArY. o vvooenrsrnann 221052163 | 36,131,000 |  1.574 | 21,641,262 | 78,604,723 3.632
T S i S 3 L 23, 9‘.}4,3‘]? 85,174,100 | 3. 563 27,889, T72 38, 802,465 1.394
A0 e RS R 25,72 1843 46,524, 000 1,630 23,184,215 32,078,044 | 1.383
LY ) g RS S R SO 25,713, 137 43,517,000 1.672 28,406, 041 40,927,030 1. 436
F {5 RN AR SRR 21,995, 062 36,494, 000 1. 650 2’ 327,012 | L 904, 620 1. 463
Total......ooona...n.] 310,844,150 | 652,415,700 | 2,039 284 TR, 175 |1,058,831,173 3.718

Per cent of increase over | |

D . prwediugyear”....“..l 16,6 117.3 | _________ 110.0 | 82.2 [sassmnness

L Decrease.
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STANDARD SILVER DOLLARS.

At the beginning of the fiscal year 1921 the general stock of stand-
ard silver dollars was $268,857,494. The Director of the Mint in
May, 1920, began the purchase of silver bullion, the product of mines
situated in the United States and of reduction works so located, to
replace the standard silver dollars previously broken up and sold
under provisions of the act of Congress approved April 23, 1918.

The coinage of standard silver dollars was resumed in February,
1921, and thereby the general stock of such coin was increased to
$288,788,378 by the close of the fiscal year 1921, of which $75,053,333
was in circulation and $213,735,045 was held in the Treasury, against
which Treasury notes and silver certificates to the amount of
$203,119,397 were outstanding. Standard silver dollars are shipped
to depositors therefor at the expense of the consignee for transporta-
tion charges when there is demand for the same.

SUBSIDIARY SILVER COIN.

The stock of subsidiary silver coin in the United States at the close
of the fiscal year 1921 was $271,314,375, of which $261,650,873 was
in eirculation and the balance, $9,663,502, was held in the Treasury.
There is constant demand for such coins and they are shipped to
depositors therefor at the expense of the consignee for transportation
charges.

The subsidiary silver coins are redeemable in lawful money of the
United States by the Treasurer, and such coins are paid over the
counter at the Treasury in exchange for other kinds of money.

MINOR COINS,

The minor coins are not included in the stated stock of money in
the country. They are in great demand and are shipped to deposi-
tors therefor at the expense of the consignee for transportation charges
and they are paid over the counter at the Treasury in exchange for
other kinds of money. Such coins are redeemable in the lawful
money of the United States when presented in sums or multiples of
$20 to the Treasurer of the United States.

The amount of each denomination of minor coin outstanding at
the close of the fiscal years 1920 and 1921 is shown in the statement
following:

Fiscal year 1921,
b\ Outstanding | " | Outstanding
Denomination. June 30, 1020. | June 30, 1921.
| Coined. Remelted.

81, 180,688, 24
39, 026, 11
1,201, 104. 83
42,020, 779, 63

e ey - ey SSRTE SV
Copper half cents
Copper nickel cen
Bronze 1-cent pieces .

26, 46¢

Brongze 2-cent pieces 47.10 569, 920, 26
Nickel 3-cent piee 134,22 655, 230. 45
Nickel 5-cent pioce 3,022,400.00 | 85,443.00 | 36,491, T11.33

L | e e | 96,126, 336, 38 6,154, 470. 00 | 112,386,563 | 102,168,419, 85
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UNITED STATES CURRENCY.
LEGAL TENDER,

Definition of the term “‘legal tender.”’—‘Money of a character which
by law a debtor may require his creditor to receive in payment, in
the absence of any agreement in the contract or obligation itself.”—
Bouvier's Law Dictionary.

Gold coins.—The gold coins of the United States are a legal tender
in all payments at their nominal value when not below the standard
weight and limit of tolerance provided by law for the single piece,
and, when reduced in weight below such standard and tolerance, are
a legal tender at valuation in proportion to their actual weight.—
Act of Feb. 12, 1873, 17 Stat., p. 426; R. S., sec. 3585.

Standard silver dollars are a legal tender at their nominal value
for all debts and dues, public and private, except where otherwise
expressly stipulated in'the contract.—Act of Feb. 28, 1878, 20 Stat.,

Subsidiary silver coin.—The silver coins of the United States of
smaller denominations than $1 are a legal tender in all sums not
exceeding $10 in full payment of all dues, public and private.—Act
of June 9, 1879, 21 Stat., p. 457.

Minor ecoin (coins of copper, bronze, or copper-nickel).—Minor
coins are a legal tender at their nominal value for any amount not
exceeding 25 cents in any one payment.—Act of Feb. 12, 1873, 17
Stat., p. 426.

United States notes (known as legal tender notes, or ‘“‘green-
backs””).—They are a legal tender in payment of all debts, public
and private, within the United States, except duties on imports
and interest on the public debt.—Act of Mar. 3, 1863, 12 Stat., p.
711; R. S., sec. 3588.

Legal tender cases: Against constitutionality, Hepburn .
Griswold (8 Wall., 603).
For constitutionality, Knox v. Lee (12
Wall., 457); Parker v. Davis (12
Wall., 559).

Demand Treasury notes authorized by the act of July 17, 1861
(12 Stat., p. 259), and the act of February 12, 1862 (12 Stat., p. 338),
are lawful money and a legal tender in like manner as United States
notes.—R. S. sec. 3589.

One and two year notes of 1863.—These notes, redeemable one year
from date and two years from date, bearing interest at 5 per cent
per annum, are a legal tender for their face value, exclusive of in-
teresti—Aect of Mar. 3, 1863, 12 Stat.; p. 710.

Compound interest notes—These notes were payable at any time
after three years from date, and bearing interest not exceeding
74 per cent, payable in lawful money at maturity, or, at the dis-
cretion of the Secretary of the Treasury, semiannually; and such of
them as should be made payable, principal and interest, at maturity,
to be a legal tender to the same extent as United States notes for
their face value, excluding interest.—Act of June 30, 1864, 13 Stat.,

. 218,
8 Treasury notes of 1890 are a legal tender in payment of all debts,
public and private, except where otherwise expressly stipulated in

¥
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the contract, and are receivable for customs, taxes, and all public 4 g
dues.—Act of July 14, 1890, 26 Stat., p. 289. I
Columbian half dollars are a legal tender to the same extent as
subsidiary silver coin, i. e., $10 in any one payment.—Act of Aug. 5,
1892, 27 Stat., p. 389. i
Columbian quarters are a legal tender to the same extent as sub-
sidiary silver coin, i. e., $10 in any one payment.—Act of Mar. 3,
1893, 27 Stat., p. 586.
Gold certificates of the United States, payable to bearer on demand, -
are a legal tender in payment of all debts and dues, public and
private.—Aect of Dec. 24, 1919.

NOT LEGAL TENDER.

Gold ce-:‘tf;;ﬁc:ates payable to order are not a legal tender. They are
receivable for eustoms; taxes, and all public dues.—Act of July 12,
1882, 22 Stat., p. 165.

Silyer certificates are not a legal tender. They are receivable for g ¢
customs, taxes, and all public dues.—Act of Feb. 28, 1878, 20 Stat.,

LN

2 National-bank notes are not a legal tender. They are receivable
at {))a-l‘ in all parts of the United States in payment of taxes, excises,
public lands, and all other dues to the United States, except duties
on imports; and also for all salaries and other debts and demands
owing by the United States to individuals, corporations, and asso-
ciations within the United States, except interest on the public debt
and in redemption of the national currency.—Act of June 3, 1864,
13 Stat., p. 106; R. S., sec. 5182,

Trade dollars are not a legal tender. By the act of February 12,
1873 (17 Stat., p. 424), they were a legal tender at their nominal
value for any amount not exceeding $5 in any one payment, but
under date of July 22, 1876 (19 Stat., p. 215), it was enacted that
the trade dollar should not thereafter be a legal tender.

Fractional currency is not.a legal tender. Note: It was Teceiv- |
able for postage and revenue stamps, and also in payment of any ¥
dues to the United States less than $5, except duties on imports.— '
Act of Mar: 3, 1863, 12 Stat., p. 711,

Foreign gold coins are not a legal tender in payment of debts.—

Act of Feb. 21, 1857, 11 Stat., p. 163; R. S., sec. 3584.

Foreign silver coins are not a legal tender in payment of debts.—

Act of Feb. 21, 1857, 11 Stat., p. 163; R. S., sec. 3584. i,

Continental currency.—The question has been raised and disputed
as to whether what was called the *Continental currency,” issued
during the War of the Revolution by the old government, was or
was not legal tender. The facts appear to be that while the Conti-
nental Congress did not by any ordinance attempt to give it that !
character, ‘?.hey asked the States to do so, and all seemed. to have
complied except Rhode Island. The Continental Congress only
enacted that the man who refused to take the money should be
deemed an' enemy of hig country. (“The National Loans,” b
gnfa-el A. Bayley, Treasury Department; prepared for the Tentﬁ

ensus.)

Federal-reserve motes are not legal tender, but are receivable by -
the Government for all public dues and are receivable on all accounts .
by all Federal reserve banks, national banks, and other bank mem-

T
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bers of the Federal Reserve System. They are redeemable in gold coin
of the United States by the Treasurer and in gold or lawful money
by any Federal reserve bank.—Act of Dec. 23, 1913, 38 Stat., p. 265.
Federal-reserve bank notes are identical in all their attributes with
national-bank notes.—Act of Dec. 23, 1913, 38 Stat., p. 267.

DEPOSITS OF GOLD BULLION AT MINTS AND ASSAY OFFICES.

The deposits of gold bullion at the mints and assay offices during
the fiscal years 1919, 1920, and 1921 are set forth in the statement
following:

Office. 1819 1820 ‘ 1921

- == = s | g e )
PhiadelphiB. . o vvoviiascoonsiedanmsmataciiazamnanases| - §2,530,700.64 | '$2,801,776.12 | $31,751,374.82
Ban Franeisb i o anaaaies waneeneeess| 48,500,0672.05 | 66,502,550, 24 71,440,593, 08
WOV s ol o s e Sy cnasesmanens| 107851, 202,84 9,624, 866, 69 6, 680, 169, 24
Now York...o.-.-=- v e e SR e T s SN e e .| T0,603,314.25 | 140,600,635 70 | 560,174,686, 93
New Orleans. . ..... & S ot 848, 616, 06 625, 304. 57 461, R83, 20
Carson............. PR P T e Py e s e 335, T2, 80 114, 171,87 T0, 650. 63
Helena. 749, 100, 87 630, 744, 06 | 168, 343, 35
Boise.... .. | 403, 608, 63 609, 750, 78 | 341,410, 31
Deadwood | 383,011, 77 420,153, 83 | 102, 971.27
Seattle. ... 4,320,694, 38 4,418,415, 74 3,312, 866, 63
Salt Lake City 11, 080, 56 16, 536, 41 | 18, 147.03

E e e v a e piere e s e 4 S AT = e s S 139, 645, 932, 74 | 226,432,915, 10 I 674, 538, 097, 39

SHIPMENTS OF CURRENCY FROM WASHINGTON.

The currency distributed from the Treasury in Washington to
Treasury offices and to banks during the fiscal year 1921 amounted
to $460,015,189, against $428,485,015 in the preceding year.

The transactions during the past two fiscal years are compared in
the statement following:

| Fiscal year 1920, Fiscal year 1921,

| LAV R 1R T

Number of Total | Number of Total

packages. amount. | packages. amount.

| |
=it == = M — Sl = T
Total by eXPress.:....q.ox 4 4,181 | £40,125,087 | 1,716 $23, 235,025
Total by registered mail. .. 4 . 81,187 | 388,350,978 | 81,981 436,780,164

R S e e L L 85,368 |. 428,dss,ulai 83,696 | 460,015,189

RECOINAGE IN THE FISCAL YEAR 1921.

Gold coins of the United States presented for payment or deposit
on any account at the Treasury offices and Federal reserve banks
which have assumed subtreasury functions are weighed and if reduced
in weight by natural abrasion not more than one-half of 1 per cent
below the standard weight prescribed by law, after a circulation of
20 years, as shown by the date of coinage, and at a ratable proportion
for any period less than 20 years, shall be received at their nominal
value, under such regulations as the Secretary of the Treasury may
prescribe for the protection of the Government against fraudulent

71809—21——3
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abrasion or other practices. Gold coins that are below the limit
prescribed in the foregoing are discounted at the rate of 4 cents per
grain for each grain or fraction thereof below the standard weight of
the coin. This regulation protects the Government from loss by
unnatural abrasion or the ‘“sweating process” practiced by dishonest
persons. The subsidiary silver coins and minor coins received are
assorted but are not discounted for natural abrasion; when worn so
as to be unfit for circulation they are recoined. The loss resulting
from recoinage is reimbursed from an appropriation made by Con-
gress for the purpose.

.The face value, by denominations and kinds, and the loss on the
recoinage during the past twp fiscal years is compared in the state-
ment following:

Fiseal year 1920, Fiscal year 1921,
Denomination. [ = W) —— [ ]
o ol | 1088 TEImM- | o . A5 raim-
| Face value. ! Bareed; Faea value. biirsad:
|
=S . H
Dunblaaagles o St T L s [ 3606, 800.00 |- .coosoviocl S140,831.00 fooiiiias.
Eagles | 847 P R Y (AT R

&

Halfeagles ©. i Saias il
Three-dollar pieces. ... ..........
Quartereagles... .l ..o ool

B0 Rt

$2,761.80 | 526,504 00 | 3574, 81

Total gold

Half dollars..........
narter dollars.......
Twenty-cent pieces.
Dimes......
Half dimes. ..
Three-cent piec

296
34

Total silver. . 46,677, 64

ST S S R S S [ 123 52| 112,114.08 | 5,558.04

REDEMPTION OF FEDERAL RESERVE AND NATIONAL CURRENCY.

The proceeds of currency counted into its cash by the National
Bank Redemption Agency during the fiscal year amounted to
$1,015,557,593.56. Of this sum $515,665,388.06 was in national-bank
notes, $238,958,812 in Federal reserve notes, $249,104,116.50 in
Federal reserve bank notes, and $11,829,277 in United States cur-
rency. Comparative figures as to total redemptions in this and pre-
vious years are contained in Statistical Table No. 34.

Payments for currency redeemed were made as follows: In Treas-
urer’s checks, $2,997,501.43; in United States currency, $21,585,-
953.87; by credits to Treasury offices as transfers of funds, $208,915,-
092; by credits to Government depositary banks (Federal reserve
and national banks) as transfers of funds, $554,951,621.88; by
credits to Federal reserve banks and branches as transfers of funds
covering remittances by member banks, $225,611,740.55; by other
- eredits; $1,495,683.83.
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The notes of all issues counted and assorted amounted to $2,794 -
816,068.50, and were disposed of as follows:

[
Amount. | Per cent.
< =——— = = 1
National-bank notes:
Fit for usereturned tobanks of 18808, . ... coeeerenicraneacmncananaeren | §16, 246,000, 00 5. 10
Undit for use delivered to the Comptroller of the Currency for—
Destruction and reissue. .....cceeeceeriemiareecrerar i sise e raaae 488, 031, 357, 50 93,39
Destrictionand retirement. . ... . .. i 18,374, 001. 00 | 3.51
| 523,551,858.50 | 100.00
Federal reserve bank notes: | i
Fit for use roturned 1o DANKS. . ..o eovaferacinsarsns vrismsnsanraa s nsinnn 232,250, 00 .09
Unfit for nse delivered to the Comptroller of the Currency for— |
Dostruethion and PelsSUe . (<. i iiianasassracasensesEaesmmanaa] 220483, 400.00 92.21
Dostnretlon and Telitanant, « vorrvreaneiasscssrcseaconsssrsssnnanans 18, 158, 000. 00 7.70

248, 878, 650. 00 100. 00

Fedoral reserve notes:
A (VT R e g b G e R e e R S g R e e 30,719,100.00 | . 12,77
Unfit for use delivered to the Comptroller of the Currency for destruction.| 209, 810,500,00 | 87.28

[ 240,520, 600.00 100. 00

Federal reserve notes, canceled and uncanceled, forwarded by Federal
reserve banks and branches:

Delivered to Comptroller of the Currency for credit of Federal reserve

e e o BT SR ARG OO [rnsanease

The canceled and uncanceled Federal reserve notes amounting to
$1,781,861,460, sent in by Federal reserve banks and branch Federal
reserve banks for credit of Federal reserve agents are settled for
between the Federal reserve banks and their agents either direct or
by adjustments in their redemption funds, and such notes, therefore,
are not taken into the cash of the agency.

Under new methods adopted during the last fiscal year the agency
is able to expedite the counting and assorting of remittances of
notes received for redemption so that considerable labor is saved
and the time between the receipt of the notes and their final disposi-
tion is materially reduced. This saving in time is important, since
the notes are paid for upon receipt and the Government can not
secure reimbursement therefor until final assortment is completed.
This speeding up of the work has been accomplished without the
elimination of any of the safeguards which are essential in handling
large volumes of currency.

he amount of expenses of the agency for the fiscal year, including
salaries, transportation, and contingent expenses, is set forth in
Statistical Table No. 39.

SPECIAL TRUST FUNDS.

The Treasurer of the United States is custodian, under provisions
of law or by direction of the Secretary of the Treasury, of several
special trusts, consisting of bonds and other obligations.
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The kinds of bonds or obligations held on each account and trans-
actions therein during the fiscal year 1921 are set out in the state-

ment following:

Aeccount and kinds,

State bonds belonging to
United States:
Lonisis ans Btate bonds........

3 State bonds. ..
ds

Tennessee
Held for the _1 st
United States

[m;
aceount Distriet of Columbia
xbed 2 g P
Canal

-.l‘f"lrli ies

Chesapeake & Ohio
BOAE . i e n
Board of andit certific 2
Held for the board of [|r1~iu,~‘
Postal Savings System: United
States bonds
Held for the Secretar y of War:
Captured bonds of the Ste
..1’ Lol
Obligation
Lineoln Farm Associat
Held for the Secretary of the Treas- |
ury:
Panama Railroad notes. ......
Certificates of indebtedness |
representing loans to for- |
eign  Governments  under
act of Congress approved
Apr. 24, 1017, Sept. 24, 1917,
as amended . ...
Donations to the Govermment.
Bonds held to secnre Govern-
ment funds in Federal land
DA e s e e s ki
Farm loan bonds beld under
act of Congress approved
Jan. 18, 1918. 2
Farm loan bonds held un |
act of Congress J]}nm\cd
May 26, 1920 _

belonging

E fieates
trust for the Alien Pr
Cnstodian— |

Trost acoormt. oo eivones |
Investment account.

Bonds received from the See-
retary of War on aecount of |
sales’” of surplus’ War De-
partment property sold by
United Btates Liguidation
Commission. -

Obligations rec
retary of Navy on aceount n]‘
sales of surplus Navy De-
yarfment proper

Obligations  received
American

from
Relief Adminis-
tration, United States Grain

Corporation..
Capital stock of Fedé
BAnEALIFEIIL R U
Coos Bay wagon-road grant
bt it D
Obligations held in custody
for Secretary of the Nav }'——
Notes .
Collateral
Transportation act of 1920—
NObBE e el e s
Collateral .
Account Director General of
Railroads— |
100 e R S ST |

the |

Held June 30,
1620,

3,202, 500. 00
84,985, 00
20,134.72

31,573,420, 00

545, 450. 00
46, 000. 00

3,247,332, 11

......... 9, 546, 267, 135. 36
t

500, 00
5,950, 000. 00
136, 885, 000, 00

43,750, 000, 00

17,032, 979. 00
123, 654, 000, 00

100, 000, 000, 00

41, 190, 855. 00
(0031 )77y  a I  e

1 Figures for collateral included with notes in the last statement,

Deposited.

‘ Fiscal year 1921,

|
| $455, 000, 00 ‘
|

125.00 |
250, 000. 00

|

25, 000.00 |

|

12, 400, 000. 00

10,500, 000, 00

170, 850, 999, 2

2, 266, 709.

84,003, 963. 55
6,832, 680,

5,051,219, 4
730, 220. 6

425, 280, 688,

38,982 194,94 | 857

Withdrawn.

Held June 30,
1921.

6,200, 000. 00
25, 000,

2,084, 507. 2
113, 063, 000,

§, 069, 205.

£37, 000, 00
5%, 000, 00
335, 666, 663

3,747, 500,00
84, 285. 00

20, 134, 72

118, 758, 330. 00
545, 450, 00
46,000.00

3,247,332 11

136, 885, 000, 00

46,150, 000. 00

18,547,256, 74
59,191,000, 00

562,781,704, 14

2, 266, 700, 66

84,003, 903.55
6, 700, 675. 00
20,000, 00
5,206,496, 01
730,229. 67
347,749,652, 67
1 73,913, 850, 00

37,152,250, 00
119, 945, 350, 00

4 g

L
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Fizecal year 1821,
Acotount and kinds. Hemlgl,l[?a 30, - . He]d]ﬂ;é'l“ﬂ 30,
Deposited. Withdrawn.
Held for account of Hecretary of
Interior: |
Indian teost funds.......coo.. 20, 724, 850. 00 $213,650. 00 $003, 600, 00 $9, 334, 900. 00
Diistriet of Columbia teachers’
rotlramant fond .. Lo Lo i s e 228,117, 25 B67. 25 227,450 00
Held for account of Employees’
Compensation Commission. . 10,000, 00
Securities held for account V
Finauce Corporation.. ... . ... lies aeesinreaevanns| - 48,291,150.00 | 12,388,700.00 33,904, 450. 00
Securities held for account receiv- | i ; i
ers of insolvent banks. .......... e 400, 000, 00 50, 000, 00 350,000, 00
Securities held for acconnt John i
Eriesson Memorial Commuission. f, ... ovmueeressanss 25,000.00 |ococveoiniases 25, 000.00
Notes received from Secret SBervice ]
L L e e ] S e e ey 000,00 1o s i aas 900, 00
Liberty bonds held account war
T T P RS e e T SRR [N S s 400, 00 s wsata g5 ux 400. 00
Liberty bonds held in lien of sure-
ty bonds, under provisions of
reasury Department Circular
No. 154
For contracts performed under
internal-revenue act, 1918 ... 124, 000. 00 1,061,050, 00 138, 500. 00 1,047,450, 00
For use of aleohol for nonbev-
CIAZe PUTPOSES. <o icnesnas 126, 110, 00 186, 000. 00 151, 680, 00 160, 450, 00
?:nr interna -re\-'unnle taxes. . * T1,450. 00 158, 700. 00 : 73,000, 00 157, 150, 00
for contracts with Genera
3 sm& Iy (?ommiftl:ie.l.. i 58,900, 00 47,400.00 | 65,150, 00 41,150, 00
or ' Secretary o abor De- |
pmmeut-,}.,._A.__A_____A__ 176, 550. 00 15,750, 00 | 141, 7500, 00 50, 550, 00
Fm g}nlto_d R‘-jt %s\te:\ [.J\ ir Service. 36, 164, 700, 00 gig, gtg gnu 86, 256, 700, 00 %2{;, t% gg
for Chemical Warfare Service.|. ... B6000:00 15 iE el 285, 000.
For Commissioner of Indian |
A R v s Ve ae T T E T 42, 500,00 |.cvusoresmmeviin 542, 500, 00
i AP S e 110,391,456, 747, 85§ | 957,140,461, 71 | 270,903,319, 93 |11,071, 553, 080, 633
]

The State of North Carolina has authorized and appointed com-
missioners to take under consideration a plan for settling the indebt-
edness of that State to the United States, but Congress postponed
action on a measure providing for representatives on the part of the
Government.

Commussioners representing the Government and the State of
Tennessee, under provisions of law, have now under consideration a

lan for settling with that State. It is apparent that some progress

as been made toward a settlement with the two States named in
the foregoing for the unpaid matured bonds of those States belong-
ing to the United States.

The special trust held for the District of Columbia represents,
first, investments on account of the sinking fund; and, second, obli-
gations that belong to the District of Columbia.

The special trust held for the board of trustees, Postal Savings
System, consists of postal savings bonds and Liberty loan bontfs,
representing investments made by said board.

ecommendation has been made to Congress for authority to
return to the State of Louisiana the bonds of that State captured
at Shreveport by the Union forces during the War of the Rebellion,
now held as a special deposit by the Secretary of War.

The special trusts held for the Secretary of the Treasury are com-
posed of notes of the Panama Railroad Co., drawing 4 per cent
interest, payable to the Un:ted States, and is security for money
advanced for the equipment and construction of said railroad; and

=

W e e W
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interest-bearing obligations of foreign Governments payable to the
United States, purchased at par from such Governments engaged in
war with the enemies of the United States, act of April 24, 1917.

DISTRIOT OF COLUMBIA,

During the fiscal year 1921 the District of Columbia 3.65 per cent
bonded debt retired amounted to $565,700, thus reducing the bonded
debt of the District of Columbia to $4,915,750. A net purchase for
the sinking fund of $455,000 in United States obligations was made
during the year, making a total of $3,747,500 of such obligations
held in trust as an offset against the outstanding debt of the District
of Columbia. '

There has been no change in the old securities of the District of
Columbia held in the care and custody of the Treasurer, and they are
as follows: Chesapeake & Ohio Canal bonds, $84,285, and board of
audit certificates, $20,134.72; while in the District of Columbia
contractors’ guarantee fund there is also a cash balanee of $132.51.

DISCONTINUANCE OF SUBTREASURIES.
Under authority of the act approved May 29, 1920, the Secretary

of the Treasury closed the several subtreasuries and provided for
the transfer of their duties and functions as follows:

Sobtreasuries. Date of discontinuance.
Hi.)HtlJl]‘ 11, 7T G b T ST SN et e TR e Oect., 25,1920
AN R e, T L I SR A e SRR, D s
v A or R IRy, MR ST TR e S e T R e Bz, 6, 1920
ST T T oo Vi e S U T W S W L ey e I e e Dec. 20, 1620
New Orleans, Lal b, 0 it o it s g e S S Jan. 5,1921
Bt Eintiial Mgl ORI 1L TULEE UL GONSEIDIGTEGS FOIMLE Bl ! Jan. 8, 1921
BaltimorepMd.ssitsan it Al smants Daiac o saldod. st ial ey Jan. 14,1921
Philadelphis Pa L oo s naie mpaos seal aaa b Ln b oy on Feb. 3,1921
Bt e e L B e s e Feb, 10,1921

In seven of the offices; viz, Chicago, New York, San Francisco,
New Orleans, St. Louis, Philadelphia, and Cincinnati, the count
and transfer of the funds was effected with accurate accountability
for all of the public moneys therein  In the offices at Baltimore and
Boston, shortages of $32,000 and $13,000, respectively, were dis-
covered and said amounts are unaccounted for and have not been
paid into the Treasury.

GENERAL ACCOUNT OF THE TREASURER OF THE UNITED STATES.

The Treasurer receives and keeps the moneys of the United States
and disburses the same upon warrants drawn by the Secretary of the
Treasury, countersigned by the Comptroller General, and not other-
wise. He takes receipts for all moneys paid by him and gives receipts
for all moneys received hy him; and alf receipts for moneys received
by him are indorsed upon warrants signed by the Secretary of the
Treasury, without which warrant, so signed, no acknowledgment
for money received into the Public Treasury is valid. He renders his
accounts quarterly, or oftener if required, and at all times submits
to the Secretary of the Treasury and the Comptroller General, or
either of them, the inspection of the moneys in his hands.
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As a matter of information, it may be said that all public moneys
paid into any treasury office, national-bank depositary, or other
depositary are placed to the eredit of the Treasurer of the United
States and helg subject to his draft. The public moneys in the
hands of any depositary of public moneys may be transferred to the
Treasury of the United States or may be transferred from one de-
positary to any other depositary, as the safety of the public moneys
and the convenience of the public service shall require.

The Treasurer is redemption agent for Federal reserve and national
bank notes; is trustee for bonds held to secure bank eirculation, pub-
lic deposits in depositary banks, and bonds held to secure postal
savings in banks; is custodian of miscellaneous trust funds; is fiscal
agent for the issue and redemption of the United States paper cur-
rency, for the payment of the interest on the public debt and the
redemption of matured obligations of the Government, for collecting
the interest on publie deposits held by banks, and for the collection
of semiannual duty on bank circulation; is fiscal agent for paying

rincipal and interest of the land-purchase bonds of the Philippine
slands; is treasurer of the board of trustees of the Postal Savings
System; and is ex officio commissioner of the sinking fund of the
Distriet of Columbia.

It will be seen from the foregoing recital that the immense financial
transactions of the Government imposes on the Treasurer’s office the
keeping of many and varied accounts with vast responsibilities. In
the performance of these duties, under the system of accounting in-
augurated on February 1, 1913, the work is appropriately distributed
to eight divisions, viz: Chief clerk, Cash Division, Division of Securi-
ties, Division of General Accounts, Accounting Division, Division of
Redemption, National Bank Redemption Agency, and the Division
of Issue (which was discontinued August 3, 1921). The duties of
the several divisions are fully stated in the Treasurer’s annual report
for the fiscal year 1920, pages 47-51.

On January 5, 1921, the Treasurer of the United States, John
Burke, tendered his resignation, and Guy F. Allen, Assistant Treas-
urer of the United States, assumed the duties as Acting Treasurer,
under section 178 of the Revised Statutes. Upon the termination
of his administration, May 2, 1921, the present incumbent assumed
the duties of the office of Treasurer of the United States. The
transfer involved an examination and count of the moneys, securi-
ties, and other evidences of value that came into the Treasurer’s
immediate charge. The examination was concluded on May 17,
1921, and the report of the committee in charge stated that the funds
actually transferred, and for which receipts were given, amounted
to $13,704,527,260.623, while unavailable items arising from various
causes during the administration of Mr. Burke were reported as
follows, viz: :

N DAV IRION o s s v e s e B R A s R S e TR e A e S e $ 425150
Redemption DiviSIon. . ...cceeeroiiiiio e aiais e aataan 1, 000. 00
National Bank Redemption Agency . .. ...ccoveuimmrrinciisiaanannnns 13, 048. 26

16,473. 81

i
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As these shortages oceurred in the ordinary transactions of the

ublic business, without fault or negligence on the part of the former
%l‘(‘.ﬂﬁlil‘(—‘]'} application has been made to Congress 1101' relief. Favor-
able report on the bills for relief has been made by the Committee
on Claims in the House of Representatives.

For many years the Statistical tables in the Treasurer’s report
have covered a period running back several years. = This year they
begin for monthly statements with January, 1919, and for statements
by years with the fiscal year 1915. For general purposes these
figures are believed to be adequate, while financial students who wish
to examine earlier statistics will have little difficulty in referring to
the reports previously published.

Many changes have been made during the last year in the manner of
keeping the records and of rendering reports by saving duplications
and unnecessary entries that have been eliminated without detri-
ment, thereby saving time and labor to the Treasury.

The Treasurer recognizes and commends the efforts put forth by
the staff, chiefs of divisions, and every person employed in the office
to improve the efficiency of the service and to lighten the burdens
of his responsibilities.

Respectfully,

Hon. A. W. MeLLON,
Secretary of the Treasury.

Frank Waurre, Treasurer.



STATISTICAL TABLES.

& . No. 1.—General distribution of the assets and habihhes of the Treasury, June 30, 1921.
| : J)e‘-n:ual:!nl
| Treasury |Mints and assay depositaries | ai .
offices. | offices. of the United | 0 transit, Total.
| States.
- - = | . P §
ASSETS, | [ [
Geld:eon ot IS—L 245,321, 30 | 264,036, 502.37 |- .. oiriininri)onr s srann

Gold bullion
Standard silver dollars
Subsidiary silver coin..
Silver bnl'lmn

............ 12,411, 502, 196, 42
6,340, 076,00 | 167
.| 1,507,659, 17

56, 720, 406, 41
4, 031, 479. 00

Trea‘;urv notes of 1200.

Gold cernﬁmlos (active)

s (inactive). | &0, 1
Silver L‘cltiﬂl‘glh. (inactive) 4 ) !I-I-I !:0 00
Federal reserve notes......| 8,5 4, :!u 821, 00
Federal reserve bank notash 2,4 | 2,422 847. 50

P g Natuun\}-bnnh T e A 13,739, 860, 98
.: 3, 100, 011. ]‘J

244,40 | 3,141,005, 13
-| 221,52, 40

21,624, 61 2,392, 673,78

Publio dch interest, ete.,
{de but not rc;mburaed

¥ warrant s 727, 446,76 727,446,786 |
Deposits in Federa | | \ -
pierve banks..... e ! ...................... . !813 475,802,783 |+cnnercenrares 43,475,862, 73
eposits in special deposi- | -4
taries (act Apr, 24, 1917). | .............................. 1395, 738, 063, 16 ! 305, 738, 063, 16
Depositsin national bank: | kA S
; T ey | .............. L oy 84,463,965, 24 | i ceea.| 84,463,005, 24
Public mor‘ey‘nutrumut to | =
or from depositary banls. e l.. 32,470,427.27 I 82,470,427, 27

"otal available assets|R%, 850, 424, 13 2,076, 102, 310, 30 523, 677, 891, 18 (33, 565, 370, 6+ (3, 618, 105, 996. 10

Balance with Trc‘mjrerl

UnitodStates. . = oo - Lo ' B0, 868 oo st 50,786. 31
‘Warrantz paid but not

cleared. . ] ............... l .............................................. 2,280, 742. 00

Aggrogate. . . ........ 84, 860,424.13 2,976,1 ‘3.09!:‘&]‘ 3,620, 527,524, 41

LIABILITIES. | |

Outstanding Treasurer's |
checks and \mrmuls| |

paid bt not cleared. i R e St e s e e e e e 2,578,780.10
& ™y Disbursing officers’ bal- | |
’_ ! ances on ll)oérks of Treas-
urer atu epositary
l’b Dp(! it B i 77,659, 580. 48 |
ost O!Iica epar mvut i =
Becount... ... el ol DA E LISl RGNt ERSTRTOT Il s
Bank-note 5 per cent re- | et 418 )
Od}‘;nmilmn aAccor ; nt Goz=eocfeerazaenaes el eI | i J i g, 1| el I .-.| 18,405,044, 98
ther deposit and redemp- | Sl |
tmulwounta .......................... b et L 4,795,176, 84
Board of trustees, Postal
- b B‘uavmg‘w SNl L e e L B Pt en] s e e 4,121, 544,01
edemption fund: "
{‘ehora} reserve nnmhl.‘ ............................................. S T e T 23 259,178, 087, 04
Federal reserve bank | g
e R s e e o e L e L 9,442, 096. 55 [
Ratu‘emo?t of Bfllhfl(;nﬂ] |
circulating  notes (act | i
- - May 30, 1908)............ B e . 67,580. 00 .
Assets of insolvent banks 1,630, 871. T2 |
Total agency accounts et o A | RG] [ el | 896,738,601 25
Balance to credit of mints
ARd ARSAY OI0BS. .. b s e et e te e Sy e e R P LYY | 50,786, 31
Balanee {{.01 t.‘nladg gold |
fund, Federa 501V | »
Berd‘“-'b-d_“-f ....... | .............. fodratata s 1,537, 856, 895, 45
alance to credit of trust u
funds (act Mar. 14, 1900). . et e e e S ceunenseessas 1,000, 003, 796, 00
Balance in general fund in- | | LA =
‘? . ciudingt]mgo]druser\‘a..!.,..........A_.._____..,.___._____.___‘_.__,__,,_‘_._“. .| 1 685, 877, 355. 40

Ageregate. .

1 Including credits to dwbursmg f;ﬂicars

«|3, 620, 527, 524, 41

41
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1921,

Gold:
Coin

Paper:
United Statesnotes.
Treasury nates of 1
Federal H(,\v:\'c umc.
F\"hl

Deno \1[~‘|
Deposisi
Public mone

and from 1a
Fublic debt interest, atc.,

Total

LIABILITIES.

3oard ol’rm\ Bes,
I.Lni(“np.‘]u,r
Faderal n

onaleirceulati
tional bank

ofaddi
Ivent

Factounts

General secount:
Gold eertificates. .
Silver certificate
Treasury noetes of
Gold fund, Federal I
Reserve fund
Balance

Total

O . i rar s a gt ra S R i s b b A4 6 B e wrs v A S h

1, 795, 908, 912, 41

June 30, 1920,

$176, 051, 010, 45

REPORT OF THE TREASURER OF THE UNITED STATES.

June 30, 1921,

$258, 881, 8R3. 67
2, 106. 43

“
9, 442, HQ’h. 3
S0, 00

3,738, 601, 25
2, 280, 742, 00

304, 457, 040 25

'I| 848, 930,00

3, 223, T35, 046, 85

3, 618, 195, 996. 10

I Including eredits to disbursing officers.

No. 2.—Available assets and net liabilities of the Treasury at the close of June, 1920 and

4 |-

. L
3 -
" 1
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- No. 3.—Distribution of the General Treasury balance, June 30, 1921.
By T Teleg O ol S SV 0,0 s ... 384,792,060, 92
Baltimore. .. 5 42, 000, 00
New York.. 5,420, 68
Boston...... 15, 956. 00
San Fran@seo........ R T e 454. 95

Mints and assay offices:

B e v s o oA o ek s biom e pimm oS biaS e S e SR S e S e e e s e 15,119.20
Carson City. 3 18, 564, 44
Deadwood. . = 1,402, 80
elena._ ... = 5, 780,17
Salt Lake City 25, 554.01
Seattle...... 72,080, 14

l 692, 780, 558. 78
2.0

Phllaf!o!p}uu

San Francisco.
Federal Reserve banks
Special depositaries.
National banks.
depositaries. ........
r of Philippine Islands.

TR e e S D o i Y
TR < o S aine e dsmi b s m s S b S A A RSN R R R e e R A A e P
Deduct: e
Areney accounts on books of Treasurer of the United States
Gold fond, Federal Reserve BoBId..veesecesssasnrsreneerranssvsanns
1,867,067, 517, 89
CINERRRY Aceommh. oo s it b e i e SN R B b i S SR R = b AR 1,685, 851, 151. 40
Dedus ;
AFUSCIANAS, actol Mar: 14) 10005, 1o ciisinsasasses st assiiassdisuasiasrissbions ot

Balance, including gold reserve

No. 4.—Estimated stock of gold coin and bullion, the amount in the Treasury, and the
amount in creulation ai the end of each month, from January, 1919,

Month, Gold coin. Gold ballion., | Taotal,

1919—Tanuary |
¥ mn““" L R P BTl e S = B e SO P e H b i
In rhn lr‘awr

460
lwl__’k! 718
3, ﬂ‘t! 213, 002

Ine s-ul.m b1l
Fehruary:
Estimated stock
In the Treasury. ...

‘ederal reserve ban

g4, 924, 231

Estumated stotk.............. i gy et (e et [ RS R e [ 3,002, 415, 99
In the Treasurs SE = ].1?'\, 13,126
In Federal re: =i 52 30
L I G i

Apnk:

, 430, 916

Estimated stock. .
F“‘n

In the Treasury.
In Federal reserve

, 497,

th

VO TR ) R S e e S s 1,106, ‘ilﬂ 6‘31
May:
Estimated stock 3,002, (47, 690
In the Treasury...... 1, 182,508, 556
In Federal reserve banks?! 4 et 829,277, R60
I atrenlation 2 e e 1, 100, 256, 283
June:
Hetimated stocke . 3,026, 501, 090
In the Treasury = 1,100,354,
In Federal rese v
In circulatlon.............
July:

Vi
Estimated stock
In the Treasury.

294’6
In Federal reserve "7R0 ha] 1360

Vit (el e 3 e SR e s e S R . e 2 i Hz 202,136
Augus

Hamated 2toek:. .l o b sl i 2,044,727, T31

In the Treasury........ = 1 45,733, 145

In Federal reserve banks 1. ‘«11 181,360

Tn CireUIBtON. . o< oeonnsmos s oo e sieiees 1,084, 813,226

1 Includes the gold reserve held by banks against issues and gold deposltecl by banks with agents to
retire Foderal reserve notes in circulation.
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No. 4.—Estumated stock of gold coin and bullion, the amount in the Treasur Y, and the ] v

amount in circwlation al the end of each month, from January, 1919—Continued.

- I =
Month, Gold coin, ‘ Gold bullion. | Total. a ®
1919—September: | ‘ =
Estimated sbock. oot iiiiaiiiane, TR R TR IS e T $2,905,726
Inthe Treasury........ 3 1,0-I|},h24
In Federal reserve banks i , 817, 055, 360
ot ltr; ercnlation. v i avas 1, 047, 846,470 - *
ober: |
T e BT e S | 2,872, 525,066
In the Treasary...... : | 1, 020, 651,446
In Federal reserve ban | 5 8
S P T R i e e S e, AR T, | 91:9 214, 760
November:
Estimated -l=a(1\ .............................................. Podv eyl a 2; &H 221, lda
In the Treas | .
o In: Federal rve banks 1., =
et T L R e O St ol . e e e
December:
T SR T S R e a3 | et Hosrtes e sz
In the Treasur
{u I';rlii:ml reserve banks .. S04,
n clrenlation......... ... ‘vib 492, 558
1920—January: / :
Estimated "\‘lﬂ("k ............................. 2 "h‘> 905 I.xl
In the Treasur =
In Federal reserve banks o 5
A R S e e s e S ﬂﬁl 539 850
February: |
Eatbnited stock s s ol ansnminntns i a R s oty fad. 4o fafeino 2,720, 7?-; 606
In the Treasury...... 989, 27
In Federal reserve banks ! 1
nari{:_clmu!‘.\i O e e e e e = Ql'l >E»-L ..50
Estimated stock. 2,062, 284, 553
In the Treasury. "J.-E] 212, 201
In Federal resérve banks 1 il 853, ?\7-! 503
ipnl“ YA D B e o - 810, IUG 759
i T o P e R e S S anath it s wenss| 2,046,615, 750
In the Treasury.......... - 065, ;‘112: 589
1In Federal reserve banks! % 849,773,713
i el iy T M SR e | T K31, 520, 148
May:
T L e Lol e e o 2,663, 730, 358
In the Treasury...... 967, 8, D67
In Federal reserve S10, 306, 713
Jum‘ffl cirenlation bSo ?vts 578
Estimated stock 2,603, 963, 700
In the Treasury 987’ 6814, 371 »
In Federal reserve banks t 3 867,034, TT6 P
e T T Y e S S e e o o e R — 834, 244, 553
aly:
Estimated stoek 2,005, 337, 608
In the Treasury . ‘19% 800, 197
In Federal reserve ba 846, .:1'4 776
Al]b‘[}t;tclrculuuon ‘«55 917,635
Estimated stock. ..... 2,688,744, 140
In the Treasury 1, 003, 249, 661 ¥
In Federal reserve banks i I 831, (04, 276 *
e e L e A SR s B ] i | 854, :1011'&03
September:
datinated abotk Lo s san TR - - 2,7, 672, 504
In the Treasury....... 1,007, Imr, 197
In Federal reserve banks ! 4 s 2 137, 809
o Li’ t[:e(;!rctuar 1 B S TR e Kiu 49@3 208 - ~
Estimated stock 2,739, 043, 566
In the Treasury..... 99" Bf!") Ti8
In Federal reserve banks =il A . Sﬁ.'i, 436, 309
1E TG B TEY o (7 T, St LI ol ] I 882, 711, 530
November: | !
Estimated stock ........ - 2,761, 338, 510
In the Treasury......... 982, 9(:‘% 068
In Federal reserve banks ! . A '-19% &41 300
Dec-le;h E)if:-.}nntiun ................... £ 879, o"‘J 142
Estimated stogk. . ... 2, 784, 534, 427
In the Treasury .. ... ey [ y ’!’366’3199’ 218 [ ad
In Federdl reserve banks | - 967, 319, 500
oy tioulaion. vue s s oonds JLICE dele caoall - 851; IJ'.!{:: 400

1 Includes the gold reserve held by banks against issues and gold deposited by banks with agents to
retare Federal reserve notes in circulation, % 3 HEEY
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No. 4.—Estimated stock of gold coin and bullion, the amount in the Treasury, and the
amount in circwlation ai the end of each month, from January, 1919—Continued.

Month. Gold coin. | Gold bullion. |  Total.
1921—January:
Estimated stoek £2, 85, 480, 640
In the Treasury..... | 1
In Federal reserve ban ' AR W I
Inclrculation............ R g eal | S | | e n S = 2 (AR LI, ‘Jﬁﬂ ‘.“.’1— 657
February: |

Estimated stock 2 ‘l]ﬁ 884, 770
In the Treasury. .
In Faderal reserve

[t . P
b1 Y L e A IR S R SR [ =P [ et i : [ 01! 5, ‘i"vi 540

!i_,fl(]T.,.l\'i?,ﬂl.'?
ln the ’1‘ a5 09
Tn Federal reserve ban ,
- elteR RGOl e s e e s e T B e s
Ann! .
|r| thn' Treasury.....
In Federal reserve ban it
o T T B R s PR RS R DGR Lo S e R a WS EE S

May:
Estimated stock. .

In the Treasury

In Federal reserve he = H

In el . e i e g o S | e e |

June: |
Fstimated stock

In the Treasury.....

In Federal reserve ba

In eirenlation. .

L Includes the gold reserve held by 'lnnin against issues and gold deposited by banks \\1.}1 agents to

retire Federal reserve notes in cireulation.

No. b.—FEstimated stock of silver coin, the amount in the Treaswry, and the amount in
circulation at the end of each month, from January, 1919; also silver other than stock
held in the Treasury.

Standard ssidiary Total Other silver
dollars. silver. o items held.

Month,

1919—Janua

Sﬁl ), B8O, l",h:"
,1

«
February:
Estimptel 8E00k . o oe o oo o rume s eans
In the Treasury
Gy T R el R |

Estimated stock
he Treasur

In cireulation. bl 062, 200

Cstimated stock 311, D18, 930
In the Treasury
T drenlation ol s i ST et
May:
Estimated stock.
In the Treasury

552, 658, (92

In circulation. . =5 Sl 84, 757 313, lili,:;{g
June: |

Estimated stock: . c.iooiinaiini | 808,145,759 | 351,016, 107

In the Treasury.... | 227,391,235 030 | 238,375,174
e I eireplattony e e e ‘ B0, 754, 524 ?.51 S‘iu 400 | 313, 1.11 023
uly: |

Retimated stook oo it i ravs s | 3(}‘5 078,030 | 242,876,000 l_ 551, 855, 029

In the Treasury.. | 7,318,233 10, 622, 687 | 237,040,920

2
In circalation. . bl 660, 687 | 232,253,412 | 313,914,100 |

August: | |
Bathated Ab0eK . s venrrssatasmrons] 308, 145,750 | 243,188,017 | 551,383,776 |
In the Treasury.. 227,081,474 10,006,826 | 237, ,u:i:-s,mm
L CHNIREION . = L ot e ey v e | 81,114,285 | 233,181,191 | 314,205,476
September: |
Estimated stock. . .. .ceoaiiiiiiaanaas i 308,145,750 | 243,380, 383 | 551,526,142

226,300,870 | 7,777,605 | 234138484

In the Treasury B!
| 81,784,880 | 235,602,778 | 317,357,658

In circulation. .
October:

Estimated stoek. .....co..ociiiuaiias 308,145, 759 | 245,127,765 | 553,278,824 .. ..nuiias
In the Treasury......... 2| 226, 260) 387 6,105,304 | 232,365, 691 14,810, 96l
Inairoalation . i o iociiiaciaaii. | 81,885,372 | 239,022,461 | 320,007,898 |.ceeniniiiinn




—*

46 REPORT OF THE TREASURER OF THE UNITED STATES.
No. 5.—FEstimated stock of silver coin, the amount in the Treasury, and the amount in o -
cireulation at the end of each month, from January, 1919; also silver other than stock |
held in t‘hP Treasury—Continued. {
| |
Standard | Subsidiary Other silver -
Month. dollars. '| asilver, ‘ Total. items held. r
I i I
1919—November: |
Estimated stock .| 8308, 145,750 | $246,540,741 | $554, 686,500 |.coicieciaans
In the Treasnry. 925,720,476 | 4,580, 32! 230,318, 797 813 684, 761
Incireulation. ...coceeeeccrecennanss 82,416,283 J24, BOT V08 .ol aaeaaas . .
December: | |
Estimated stock. 288, 221, 775 6| BIT,BT4180 |......cocnsazen
Tn the Treasury. 206, 685, 609 | 2.4 | 200] 141, 554 13,963, 900
1y i A () ) PREeRR Sl e Se e ) 81, 536, 166 244;,'}9{\ 460 ‘32&,.:-!3 020 | IRl . iees
1920—January:
Estimated stock. 251,307,010 | 536, l:ﬂl. L B
In the Treasury. - 5,203,707 "’01 815, 2356 15,305, 830
In cleendabton < oso st lo s o s msis s Sb 233 067 | 240,043,213 ,~fﬁ,230 .........
February:
Estimated stock. . ..o ininnan 270,217,520 | 252, 950, 853 ST LT ABY [ diacessnnsn
In the Treasury. .| 139,058, 529 145,759, 334 18,285,691
ot Inelpmilation . - oo eoiooaioieiadis 131,158,991 377,415,010 |...... BT
Mar
Eatimated stock. . - oo aeenrrenccansss 260,194,272 | 254,048,150 | 523,242,422 |...iinnaainnns - ’
In the Treasury. | 134,307, 84 7,087,625 | 141,395,489 18, 581,478 @
\ I]n cirenlation. ..| 134,886,408 | 246,860,525 | 381,846,938 | _......o... [ i
April:
Estimated stock. . ...ocovneaiiaanan., '25-),”10 1'.}('
In the Treasury. 13 2, 802
In cirenlation. i}i asr\ 450
May:
Egtimated 8took. - ciaocee i iarnas 208, 798, 602
In the Treasury. 134, 423 084
LRt (LT A e St e Ees e Dl 134,374, 618
June: [
Estimated stook. .. oo niiaaine 268, 857, 404
In the Treasury. .| 134,840, 784
i I eirsmation’s s do e oive il __| 134,007, 710 332.'.‘-” 145 | 886, bt,&w
uly:
Estimated stook. . .......cccuainn 260, 708, 602 | 238, 863,512 | 598662, 114
In the Treasury. 131, 241, 142 6,364,173 | 137,605,315 |
I el ation . e eveerm e remn 138, 557,460 | 252,409,330 | 391, 056,799
August: | |
Estimated st0eK. oo cveernsecmennnn--.| 269,708, 602 520, 570, 627
In the Treasury. 132, 682, 003 139, 120, 598
BB T R R 134, 816, 599 ‘Nﬂ 450,020 |.eeeeeeracnres
Septemler: | |
Estimated stook. ..coa.inearanecenaaa| 200,857,404 | 262,621,624 | 532,470,118 |, ...
In the Treasury. {133,825, 685 4,105, 920 l'i.-,'iil 615 | 30,104, 618
In aireriation i .. o e hanis sves 136,031,799 | 258,515,704 | 394,547,808 .. ccoovennnnas
October:
Estimated stock. a, 204, 697, 830 .M 353 'i"i | =
In the Treasury. 153,486, 6590 3, 141, (08 388 | >* |
In sirculation ]16,3iﬂ 804 | 261,556,132 -5-‘? 9!?«1.-, 836 |
November:
Estimated stooK . cee i ceeneacacies Qﬁ[i So: 494 266, 600,005 | 536, 466, 550
In the Treasury. 89 3,001,931 | 176,454,120
Incircalation........ L e g | 262,017,134 | 360,012,439
December: |
Estimatod St00K.eunzeeeeeaaeenncanas | 260,746,326 | 270,536,268 | 510,282,504
In the Treasury-. | I71, 418,048 4,046,046 | 176,304,004
In cirenlation. . .} 98,328,278 | 205,500,222 | 303,918,500 |
1921—January: | [ |
Esfimated st00K. ..o veanieeneenann 269,746,326 | 271,511,384 | 341,957,710 [...eoicmenenas
In the Treasury 172, 026, 146 7,836,848 | 170,862,094 42,215,942
In eirenlation.’. ........ S L o 07,720,180 | 263,674,536 | 361,394,716 [ . ccveeeeneea-
Fobruary: [ |
Estimnated stook.....ooaereieioianas 260, 802,326 | 271,204,125 | 541,006,451 | ..
In the Treasury. 180,578, 015 8,175, 759 19; e 13 o4 46 Si}ﬁ 042
5 Ig::ireu!atinn ........................ 80,224,311 | 263,028,386 343 z»z (1l SR - §
March:
Esl,tmutcdsl.uck...._‘..“............' 272,112,326 271,111,530 | 543,223,850 |. . iecmeasesss
In the Treasury. 104, 031,025 ‘5‘ 44’, 724 | 202,474,749 53,282,752
" ;111 CEOORIALION. < . - - -2 ae rass sb s sm 75,081,301 | 262,067,800 | 840,749,107 [...0oteuunees
pril:
Eatimated stoek:eeee.eeecnarnas 276,482,326 | 271,058,207 | 547,540, 623
In the Treasury 48 I 108,510,117 9,494,814 | 208, 004, 931
¥ 10 olronlation;. . . cvaseess shiens S TE,572,200 | 261,563,483 | 338,535,602
May:
"Estimated stock...c.cciccuaanae ot 084 142,320 | 271,128,200 | 555,270,625 | ceecnunonenan
In the Treasury.. | 206,557,778 | 9,808,671 | 210,366,449 | &4, Gs? 847
A In circulation..... 77,684,548 | 261,310,628 | 338,004,176 |...eeaneeeinan |
une: f ’
Estimated stock...c....couaaiass wenes] 288,788,378 | 271,314,375 | 560,102,753 |..eeicce.-
In the Treasury. | 213,735,045 9,663,502 | 223,398, 547 56,720, 406
In eireulation. . 75,053,333 | 261,650,873 | 336,704,206 |ssveereaannnnn
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No. 6.— Uniled States notes, Treasury notes, Federal reserve notes, and nalional-bank
notes outstanding, in the Treu.sm 4y, and in cireulation of the end of each month, from

Januwary, 1919.

Month.

1919—January:
Outstanding. ......
In the Treasury. ...
In Federal reserve
hagks:- .o cesit.
In circalation.. .....
February:
Outstanding. . . ....
In the Treasury. . ..
In Federal reserve
banks........
In cirenlation. ......
March:
0utsl'andjng .......
In the Treasury.. ..
J In Federal reserve

banks
In cireulation..... .

v Outstandme .......
In the Treasury....
In Federal reserve

banks-c.l oo
].n circulation.....

(}utqmnding ......
In the Treasurg, e
In Federal reserve

Danle. . oo ol
In circulation. ... ..

June:

Outstanding. ......
In the Treasury. . ..
In Federal reserve

banks............
In cirenlation.......

vz
Outstanding. ......
In the Treasury. ...
In Federal reserve
banks: oo otois
In circulation. - ...
August:
Outstanding.- .. .. o
In the Treasury....
In Federal reserve
banks............
In circulation..... 4
Eeptember:
Outstanding. . ....-
In the Treasury....
In Federal reserve

In circulation. ... ..
October:

Outstanding. ......

In the Treasury. ...

In Federal reserve

banks. oo e

In eireulation. . ... .
November:

Outstanding. .. .. .=

In the Treasury....

In Federal reserve

BAnER: . . coxraea-n

In circulation. .. ....
December:

Qutstanding. ......

In the Treasury....

In Federal reserve

In circulation.......
1920—January:

Outstanding..,.....

In the Treasury. . .-

In Federal reserve

banke S s EnisEs

United
States notes. notes.
$346, 681,016 | 81,798,000

11,515,175 13,
"7385,165,841 | 1,784,015
346,681,016 | 1,788,000

12,806, 438 6,760
- "338,814,578"| 71,779, 240"
346,681,016 | 1,779,000
15,904, 562 7,281
"1 77830, 68,454 | 1,771,710
346,681,006 | 1,771,000
15, 500, 190 4,734
"'831, 180,817 | 1,766,266
346,681,016 | 1,765,000
12, 453, 40 7,068
1"334,227,367 | 1,757,032
346,681,016 | 1,754,000
13, 818,465 8,
"339, 862,551 | 1,745,161 |
346,681,016 | 1,739,000 |
15, 764, 258 9,442 |
""330,016,758 | 71,759, 558"
348,681,016 | 1,734,000
15,156, 163 9,379
TT331,524, 858" |1, 724, 621
346, 681, 016 1,728, 000
17, 943, 805 9,696
"ééé,".réir;iii‘l"i,'frié,'ébi'
346,881,016 | 1,722,000
15,667,032 | 10,907
324, 014,084°| 1,709, 093
:ﬂe,ﬁai cusl 1,708, 000
19,192, 3,731
307, 488,7867| 71, 702] 266"
346,681,018 | 1,609,000
19, 792, 932 3,964
"336, 888,084 | 1,695,736
348,881,016 | 1,608,000
25,053, 688 4,475

In circulation.......

notes.

$2,703, 420,225
a7, 115, 287

222, 348, 815

2,443,936,123 |

2, 678,607,950
4,000,813

167, 232, 605
2,445,2bl,532

2,606, 210, 360
50, 348, 326

142, 103, 270
2,503,758, 164

2,725, 416,490
, 337,273

165,401,485

2,520,507,722 |

2,702,716, 345
43 30, 078

153,200,750 |.vuonnn.s

2, 506, 177, 517

2,087, 556,985
i-l 227 'JHh

149,299,000
2,404,020 937

2,705,423, 645
40, 685, 806

150,984, 880
2, 504,752,050
2,764,832,415
42,041, 668
161, 227,298

2, 561, 563, 449

2, 886, 288, 515
30, 048, 355

178, 509, 400

2,668, 430,760 |
|
2,958, 700, 375
1

4980, 473

178,175,350
2,738, 044, 522

3,063, 390,865
30, 346, 741

184,229,225 |.

2,839, 814,899 |

3,205,780, 145
5,550

] ]

260, 573,300
2,850, 664, 462

3,125, 885, 275
35,641,105

245,353,675 |-
2,844) 890,405 |

R03,877,850°

Treasury Feﬁeralrcserve[ National

bank notes.

$860, 178, 678
51,618, 430

808, 560, 248
864,719,653
66,936, 605

797, 783,048
850,119,372
80, 203, 048

" '709, 835,404
895, 255, 302
90,019,113

805,236,189
807,985,240
79,712, 22
818,272, 418"
906,943, 712

,DEb,

812,887, 471

931,607, 562
96,722, 042

4356, 130,870
106, 300, 289

549, 740, 581

972,676,010
118, 368, 820

"854, 307,181 |

990, 381, 125 |
112, K20, 084

877,560, 1417

985, 164, 960
101, 879, 630

"R83, 285, 330

993, 461,402
90, 553, 653

091,200, 990
134, 990, 511

856,300, 479

Total.

83,912,077, 910
100, 261, 077
202, 348, 815

3,589,467, 127

3,801,794,619
115,900,616

167,232, 605
3,608, 661, 308

\
3,024,789, 748

146, 644, 117

142,103, 270
3,650, 042, 361

3,060,123,808
1 881,319

165,491, 495
3,058, 750, 994

3,049, 147, 601
135,412, 617

153,209, 750
3,660, 435,234

3,942,935,713
152,111,533

149,299, 080
3, 641,525,120

3,085,451,223
153, bl 45

159,984 880
3, ﬂ'.‘). ZE\J 505

4,069,378, 301
163, 597 409

161,227,208
3,744, 553, 504

4,207,373, 541
175,370, 485

175, 809, 400
3,853,193, 636

4,207,452, 516
173,079, 396

178, 175,380
3,946,227, 740

4,306,042, 841
160, 422,325

184,229,225
4,052, 201, 291

4,637,630, 653
164, 030, 832
260, 573,300

4,212)126, 521

4,465,555, 281
" 196,559, 869

245,333, 675
4,023 811, 737
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No. 6.—Unated States notes, Treasury notes, Federal reserve notes, and national-bank
notes outstanding, in the Treasury, and in eircu Em‘wn at the end of each month, from
January, 1919—Continued.

|
| Federal reserve

National |

A United Treasury
Month. | States notes. | mnotes. notes, bank notes.
= | | .
1920—Febroary: | |

Cutstanding.. | $346,681,016 | 81,687,000 | 23,255, 213,250 | 8960, 475,835 |
In the Treasu 18, 107, 730 708 30, 633, 048 | 104, 393, 776
In Federal reserv

PANKRL - oy se ot ppos st g as i sy 215, 880,905 | .. .. sieviiea |
Incirculation....... 428,573,277 | 1,656,202 | 2,009, 600,207 | 836,081,570

March:

Outstanding........ 346, 681, 016 1,682,000 | 3,200,064, 875 920,873, 152
In the Treasury. .. 15,352, 453 1, 201 37, 215, 508 47, 678, 182 |
In Federal reserve |

banks . 1 AT,362,085 |..neerrnagmmne
I]n llrt'ulm mll. P B B B 3, 044, 457,337 882,194 770

- Apri | !

Outstanding .| 845,681,016 | 1, :m‘ 000 | 8,326,188,020 | 911,723,472 |
In the Treas . 11,823,117 8, 020 24, M6, 767 45,778,676
In Federal reserve |

hanks. .. .... T R M e I | Al A | 235, 306,240 |ocneiiannaaas |
In cirenlation....... 7 1,668, 050 | 3,0685,935,013 | R85, 040, 606

May: |

Outstanding......| 346,681,016 | 1,660,000 | 3,367.807,675 | 910,004 597
In the Treasury 9, 400, 672 8172 22974609 | 240283 169 |

o
In Federal reserve

banks. . S s, e ZEHAOLBRL |4 ii e |
5 In cireulation....... 337,190, 344 3,100,331, 245, | '8R5, 721, 418
une
Ontst anding........ | 346,681, 016 3,405, 877,120 | 920, 263, 530
.%n l}}od}. r»:{,mry. it 9, 567,164 2,773 30, 096, 579 25, 508, 239
n Federal reserve |
PRUREE e S i el el e k] il o) !
In etreplation 337,113,852 | 656,227 | 3,119,604, 061 | 804, 755, 201 !
July:
OQutstanding... .....| 346,681,016 | 1,650,000 | 3,423, 200,935 033, 863, 704 !
%n 1}11! ;l'rf‘:;s‘llr}'. s 0, (45, 338 | 2,581 27, 650, SF»('} 25,940,042 |
n Federal reserve |
banks.... | BTN [ kb )
In eireulation. .. 1,653,410 | 3, 111) 878,400 | 907,923,662
August: |
Outstanding........ | 6,681,016 | 1,655,000 | 3,485 205,485 | 46, 819,552
{11 Li:vd'l]elasur\ - 7,019,239 | 2,805 25,177,030 21, 389, 822
n Federal reserve
Shanks e Leai s s oS - TR 1T [ e e ]
In :l{ruﬂnim:. 338,861,777 | 1,052,105 | 3,200,074, 445 | 925,440, 730 |
Beptember
Qutstanding........ | 346, 681, 016 l 1, 647, 000 | 3,503, 900,335 | 058, 500, 882
%n t]he 1I‘re.]15urv 3 9, 202, 760 i, 862 20, 618, 824 18,427, 480
n ederal res I'\ﬁ" |
banks: . [ el L R 204006, 515 |
o IIII circalatior 337, 38 | 1,642,138 | 3,278, 383, 096 |
ctober: | | |
QOutstanding. . -| 346,681,016 | 1,631,000 | 3,663, 517,685
%n I:?‘e’li:rruﬁsl; - 8,181,712 ‘ 4, 133 23,750,109
n Feders
banks. .. | 200, 308, 155
5 In l:il’l::lllil'.l”ll.. 1,627, 867 | 3,340,450, 421 | 932,147, |
November: |
Outstanding........ 346, 631, 016 | 1,618, 500 | 3,063,502,795 | 073,580, 597 |
%u t;.eﬂT:_wuny 6,962,414 | 3,138 18, 203, 857 17,224, 727 |
n Federal reserve
BADKS . o oo Bre=igdfig ‘ ............. 825,070,800 | sl
i In nl;eu“culatmn....__J 330,718,602 | 1,615,362 | 3,319, 415,118 | 956,355, 870 |
ecember:
Outstanding........| 346,681,016 3,735, .-19 345 | 065, 441,622
%:: 1}"I§clle1{g>l“;‘1;‘;r\n . 0,350, 144 11,722,288 21,084, 910 |
banks el 374, 607, 940
i P In circulation.... ... 341,321, 872 3, 349,389, 117
921—January:
Outstanding.. 346, 681, 016 3,484,226 105 | 045,502, 327
}n ull:,d Tre?sur}'.. -.| " 3,0387348 10,223,811 | 27 404, 307
n eral reserve
iy T TR R e hagss 368,348,520 |.. .. 0evinss [
g iInuﬂmuiali:m ....... 342,742, 665 - 4, 104, 653, 564 | 918, 097, 030 |
ebruary: |
Uut.stﬂndmg..._..... 46, 681, 016 3,345, 123, 895 | 935,240, 264 |
i{: t%;gd"re;e.ibury = 3,235,019 | 5, 240, 817 23,211,212
al reserve
DONKS xine waan 207, 147,650 ..o ounivnass |
Incirculation.......| 343,445,007 | 3,072,735, 428 | "0i3; 639,052

Taotal.

$4, 564, 056, 921
162, 135, 271

215, 889, 595
4,186, 031, 635

4,577,301, 043
100, 247, 539

217,362,035
4, 250,601, 460

4, 556, 260, 408
§2, 554, 580

235, 306, 240
4, 268, 408) 588

4, 616,162,278
b, 036, 022

235,201, 821
4,324, 003, 835

4, 674, 480, 666
85,174,755

236, 176, 480
4,353,120 431

4,7

984, TT0, 505
4,361,001, 249

4,780, 421,053
03, 568, 936
260, 014, 010

4, 466, %38, 057
4,000, 528, 233
48, 343, 035
204, 006, 515
4, MT u?‘i’ 7R3
4,982,981, 230
50, 938 508
200, 308, 155
4, 641, 734, 267
4,085,472, 008
42,304 136
325,973, 820
4,617, 104, 952
5,049, 448, 083
48, 167,990
374,607,940
4,636, 674, 055

4,778, 103, 085
1,636, 536

369, 348, 520
4,367, 095, 909
4,628, 647, 728

41,657, 048

267, 147, 650
4,320,813, 030

.

e

—

>
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: No. 6.— United Stated notes, Treasury noles, Federal reserve noles, and nationnl-bank
notes outstanding, in the Treasury, and in cireulation af the end of each month, from
January, 1919—Continued.

- | S
| . United Treasury | Federalreserve| National
Month. States notes. notes. notes. bank notes, Total.
SR it 3t
1921—March; |
Outstanding. .| $346, 681, 016 | 81, 500,348 | 33,265, 571,195 | 2025, 800, R84 $4, 530,052, 443
? In the Treas Fesat 3,875,677 |- i | T, 001,552 22,724, 362 34, 191, 501
In Federal reserve |
o e e Bl N e 394, 443, 805 524, 443, 505
i 1]11 cirenlation.. .. .| 342 805,339 | 1,500,348 | 2,033 535 B8 4,181,017, 047
pril:
Cutstanding........ 346, 681, 016 |' 1, 583, 084 3, 158, 204, 305 808,830, 752 4,405, 300, 057
In the Treasury. ... AR BT ol +, 367, 830 17,238,104 28 RER 705
In Federal rederve |
e e TS (ST | LTI 2THAIZ 68 . .. Dl s | 273,412, 268 |
= In eireulation | 334, 308,344 1,583,084 | 2,880,424 108 | 851, 592,558 | 4, 102,969, 084 |
Mnay:
“Outstanding. . 346,681,016 | 1,577,584 | 3,083,680,855 | 913,007,750 4,345, 007, 014
I the Treasurs 12,256,208 | ..o .. ... 4, 280, 418 21, 780,667 38,323,379
In Federal rese
‘;. 1y R s L 200, 875,080/ |- <2 s onve s 206, 675, (30
§ In erwrenlation....___ | 334,424 722 2,782,725, 207 | 801,281 082 | 4, 010, 008, 605 |
June; ' |
Outstanding. ... ... 346, 681, D16 1,576,184 | 3,000, 429, 840 804, 082,774 4,242,749, 834
I the Treasury.... 4,080, 479 [-ocioin 4,719,021 16, 162, 708 24,914, 108 j
In Federal reserve | | |
banks S5 280, 865 |- - o i imemiiss 415, 215, 665
n cireulation. . . i 342,649,537 | 1,576,184 ‘ 2,680,404, 274 | 877, 000, 066 3,902, 620, 061
! = s
No. 7.—Glold certificates and silver certificates outstanding, in the Treasury, and in cir-
culation at the end of each month, from Jenuary, 1919.
Gold certifi- | Silver eertifi-
Month Aates: e e Tatal.
BN |
1919—January:
Ontstanding.... ey i e e - .| %1, 641, 728, 660 $283, 083,000, |  $1, 924, 811, 669
In the Treasury........ 1 779, 527, 31 49, 897, (M5 820, 424,359
In Federal reserve banks?t. 219, 300, 780 210, 300, 78
In cirenlatios 642, 900, 575 3 871, 086, 530
February: I
[erb o T LT R R A o A S 1, (i21, 320, 669 265, 587, 000 1, 856, 907, 669
In the Treasury....... T2, BA1, 525 49, 483, 613 832, 145, 138 |
In Federal reserve bar i i R e 207, 920, 780
‘. 1A T R AT O AR e ! 630, 738, 364 216, 103, 357 S46, 841, 751 |
) Mareh: y | I
Dbstanamp: .. e S M e eeaee |1, 595, 465, 669 251, 045, 000 1,846, 513, 660 i
In theTreasury.....- 770, 060, 714 43, 495, 390 813, 956, 104
In Federalreserve banks1. 223, 920, TA0 223, 920, 780
Incirenlation. Lo i 601, 484, 175 808, 636, 785
April: |
Qufstandmg. .o o crlsRRsL L st 15571533680 234,417, 000 1, 805, 950, 669 s
Int the Treastury...oocemeea- 7.9, 864, 722 39,105,375 TH8, 870, (07
In Federal reserve banksi. b iR Y 221, 917, 280
|‘ - o elber I A s s T R e R SR oy 589, 751, 667 185, 311, 625 785, 063, 202
May: ] A
4 (}utstandmg..,_...........A..................| 1, 64, 920, 669 215, 414, 000 1, 780, 334, 660 I
In the Treasury 770, 218, 408 , 172,148 803, 990, 556 I
In Federal reserve banks?!. 2 Sl ST IR e e 218,917,280
I GH IR s - o e s e S 580, 784, 951 179, 641, 852 760, 426, 533 |
June: ‘ [
l Ontstanding. . 1, 530, 259, 669 208,943,000 | 1,754, 202, 669
. In the Treasury | B14, 480, 178 34, 794, T0S 849,274, 533
i In Federal reserve | 200,107,280 | s inani it 200, 417, 280
In cirealation, ... ... .. | 530, 362,211 169, 148, 205 699, 510, 506 !
July:
I Qutstanding.... . | 1, 493, 605, 669 194,730, 400 1, i85, 338, 069 i
; In the Treasur 700, 282, 032 30,471, 870 829, 753, 911 il
In Federal reserve bank 208, 8152800 oo a s 208, 417, 250 ol
i In circnlation 485, 606, 357 164, 258, 521 630, 164, 878 '
ugust: r
Outstanding........ < 1,477, 138, 669 187, 276, 400 1, 664, 415, 069
In the Treasury. | 47, 58I 26,852, 342 831, 199, 928 .
| In Federal reserve banks?, 233, 248, 280 i
’ In eirealBion 2 - s St sl 500, 966, 861 i
L 1Held by Federal reserve banks or Federal reserve agents against issues of Federal reserve notes. \r
71809—21—+4 it
I
I
>
o
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No. 7.—Gold certificates and silver certificates oulstanding, tn the Treasury, and in cir- ‘ -
culation at the end of each month, from January, 1919—Continued,

‘ Gold certifi- | 5i1\'r_-r(-;._rgiﬁ_| =
cates. cates. Total. 1 .

Month.

1919—September:
[0 TE0 0 e T s S e S B SR e e £1,473, 885,669 |
In the Treasury
In Federal reser 244, 248, 280
In cireulation 12\1 053, 501
October:

654, 744, 068
827,351, 702
244, 248, 280
588 144 08T L

Ountstanding 1, 463, 972, 069 180, 265, 400 | 1, 644, 237,469
In the Treasury.... RO, 284, 057 24,129, 636 | 824,413, T43
In Federal resorve banks 3 230, 248,280 | Qn} 248, 280
3 ROE D T n Ty ) e R S SRR R S | 424, 439, 732 156, 135, .H 580, 575, 446

November: |
IR o5 s sl i e i ke a e e 1,451, 894, 569 ].’\{) ‘\-'if“k}(] 1, 632,790, 160
In the Treasury. . ....-- 1l 502, 954, 208 | ;
In Federal reserve banks ! | 283, 248, 250
Incireulation.ccceoccenrromamancarsonaneavsna 415, 692, 081
December:
Quistanaing. ..o oo ceeaiicciaearrmn s aan 1, 441, 179, 069 176,270,400 | 1,
In the Treasury. ..... < 7 L, T18 26, 752, 308 |
In Federal reserve banks ! 2 240, B0 e e i A '
Y TR e o i e 123, 804, 071 149, 527, 062" | -
1920—Tanuary: | |
Dulstapdines oo e Ml e b THl Bl ; 164, 142,000 | 1,600,071, 069
In the Treasury = 26, 708,173 23, 300, 152
In kerlcra]r-’-\erw banks ke 231, :1\_ o R ) 745, 280
TR CIFCOIBIRON - c o nsr hb mbsadpndanaasssasssins 4“?, 600, 810 137, 343, 827 | 953, 637
Febrnary: |
(Epvosrnat bl ety o ol [l IR B ) 1, 432, 701, 069 154, 622, 000 | S28, D6
In the Treasury. 812, 748, 815 26, 050, 477 R 709,202
In Federal reseTye hanks 1 \ ..J.!,"L\ e : 748, 280
Ineirenlation............L | 387, 208,974 | 775,497
March: |
OUESEEaNAINE. . oo v vv v s sheeacrms i s anas Jaipe=sse : 2, S 145,079,400 | 1,528, 837, 060
Tn the Treasury......,--.- 26, 670, 318 832,974,378
In Federal reserve banks? < o | 187, 278, 280
I airenlation 5 i e sas i s e e Y 119, 308, 052 508, as-.’:, 311
April: |
(01330 ke ] S s e R e 380, 5 it 138, 219, 400 1, 518, 764, 969
Inthe Treasury. .......eoe- i 14, 461, 381 'sli} 004, 1 il
In Federal réserve banks .. e l‘lu 738, LNI 190, 738, &
i ] e SR o e SR 384, 364, 529 | 508, 122, .A'i
May:
Qutstanding...... 131, 210,400 1, 508, 687, 909"
In the Treasury. 5, 920, 363 807, 043, 141
In Federal reserve | 194, 0.
In eirealation BT, 5t

June: | |

Outstanding........... e e - e ragba | 124, 240, 400 1,499, 899, 069 b ]

In the Treasury.......- || 5, 982, 517 |

In Federal reserve hbanks1. =% y 104, lkv\ 280

I ciconiation. ... .. cccovremarrsmresmaensraron s Eﬂh 023, 248
July: 3

(07000 VT 1ol SRS R SN TR S | 125,407, 400 1, 457, 039, 060

In the Treas: . | 4, {HU 05 751,875,911

In Fedoral resérye by A 194, 058, 280

Iy ) ) N Y B S | 3‘){! 208, khs i 511, 605, 778

utstanding. .. .....ceccaieiriaiaercrrinanees | 1, 237, 628, 069 1, 363, 543, 469

In the Treasury 652, 149, 931 655, 143, H01 £ "

In Federal reserve banks 1. | 208, 058, 280 208, 058, 280

o clroalation . - - P S Lo | 377, 419, 858 122,921, 830 | 500, 341, 688
September: | |

Outstanding.. e d P 1,182, 186, 069 | 125, 840,400 1, 308, 126, 469

Inthe T |0‘\‘-ur\ ......... 586, 111, 140 2,815,335 548, 926, 475

In Federal reserve banks1. 209, 058, 280 209, 058, 280 <

Incireatation. i ... ... .. R LTI e 387, 016, 649 123,125, 065 510,141, 714 1
Ogtober: |

Ontatanding i Al st | 857, 200, 660 160,497, 500 1,017,788, 069

Inthe Treasury. ..ccceee=- ; 6, 071 | 22,275,639 322, .,61, 710

In Federal reserve banks?. = A Vi e e 204, 458, 280

Incirculation............. S e TR 52, 546, 138,221, 861 400, 768, 079
November:

Otatandng: ool s SRR e e veea 824, 66T, 569 | 156, 262, 100 980, 929, 669

1n the Treasury. i 272,086, 233 | 072, 690 273, 058, 923

In Federalreserve banks i. | L OERCERI ok e e it 201, 018, 280

In cirealation.......... S .| 351,503, 056 155,289, 410 6()11, 852, 466
December; | |

Outstanding 777,144,060 | 152,657,000 929, 801, 069 s

In the Treasury. .......... 244, 009, 936 | 673, 088 244, 683, 024

In Federal reserve banks 1. = 106,208,280 | -eonevesmceane 196, 298, 280

§GTE o1 h e b P e TS S 330, 835, 853 | 151, 983, 012 488, 819, 765

1 Held by Federal reserve banks or Federal reserve agents against issaes of Federal reserve notes.
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No. 7.—Gold certificates and silver certificates outstanding, in the Treasury, and in cir-
culation at the end of each month, from January, 1919—Continued.

1w Gold cortifi- | Silver certifi- [ :
Month. atan b | Total. )

= = S | |- :
1921—January: | |

Outstanding,............. .o $754,169,229 [ $148, 479,502 | $002, A48, 751

Inthe Treasury. | 204, -1-1’ 124 301, 597 1!}1 ?U 721

Ea In Federal raserve hanks { 158,308 280 s s 155, 358, 280

Incirenlation ... ... . ....eorveeoeerireneanen] 304, 368, 825 148, 177, 005 1-;2 546, 730
February: |

Dutstanding.. . ......veeeirereanmcirrrnynnns '0»1 358, Tl'l 871, 003,902

In the Treasury. ¥
In Federal reserve banks ..
In circulation

March:

In I- edr*ral reserve banks 1
Ineirenlation ... .........

350, 953, uw =

702, -190 109
50

167, 637, 183
250, 370

“T187, 384, &1
166, 094, 333
247, 360

!9“ 201 119

E 5 140 508

SO8, .";5}:3, 442
I‘}l t.r.. 710
28

April:
Outstanding. 700, 742, 979 172,614, 783 |
d = In the Treasury B, 004, 130 7,322 | :
/2 #’ In Federal reserve banks 1 154,358,280 |, . e 1 :
e In cirenlation........cocveeens 480, 380,569 | 171,903, 461 632, ZM Gé;
May: |
Dutstanding. o oo i idas 748,271,209 | 185, IS\S‘J, _hdl 033, 961, 132

Inthe Treasury. .........
In Federal reserve banks!

, 939, 700

70, 326, 460)

264, 358, 28) 264, 358, 280

Inalvaalation ol G b e b | 413, 973, 319 185,308,078 599,276,892
Tune:

Outstanding....... 202, 578, 683 098,427,612

In the I‘rl.asurg,'

1,044, 470 80, 360, 410
In Foderal reserve banKs L. .. _...o..ooooos| 264358280 | ..o | 204, 858, 280
Incirculation....._........ 201, 534, 21| 634, 708, 022

1 Held by Federal reserve banka or Federal reserve agents against issues of F mlx.m] reserve notes.

v ———
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No. 10.—Assets of the Treasury other than gold, silver, notes, and certificates at the end of
each month, from January, 1919.

[JEPUN!L\IH |I?GD£JH1‘\III
u

| Unassorted Federal T St i Bonds and
Month. Minor eoin.| eurrency, | pocorcve ;lef] thmr}me interast Total.
| ehc. natlonal banks.| Islands. pEics

1918—January. 3, 465 | 86 $1, 268, B8O, 425
February. 476 | 5,871,¢ !,'.)J.i.!l ‘5, 67
March. 1,426,168 | 19 1,457,072, 172
April.. Iy 221,360 | ‘Iu[), 447,114
May.. 454, 660 1,212, 970, 3(51
June.. '\'! '*ll.i
July..

L August.. 'J,tu 'il: 58

September.. 1 1] 1 IQi Uhl
CQetober....
November. . ..
December.

1920—January.
February.

March.

'I F|‘Ii Nh[!
1, .i{\‘! 474
3 H,‘.!‘l',s,-i'di';
933,400 | 15, 044, 480
634,145 | 13, 084, 800

571 738, 231
27 ."’-—1

December
1021—Jannary..
February.
March.

3,21.} 097 |
5 7,761 | 5,822 841

April.. 5 308,123 066 *{ 600,061 |

May-. = : 3y 034, (63 222 ‘s-;.. 786 | 8 1"&1 044

O e an s x i :__.m th-l 3, 141, 005 .1\ 20.1 611 | T,l.liT,‘;tJ.'i T27,447

4.9.’ h\b 9.’3
lll (Jdd 470

, (13
\mz {i\ 445

No. 11.—Assets of the Treasury at the end of each month, from January, 1919.

Month. |~ Gold. | Silver. Notés. |Certificates.|  Other. | motaL.
1918—January.. 32,551, 'B‘J N! ,&ill 497,114 smn HER |&w&a 424,359 |8 ,&),f 4, 803, 355

February. 354 3{10 379,821 | 115, 000’ 616 z 145,138 5 -IIL‘JH 254

March. . 609,685 | 146,644) 117 3 5,254

April U“l 190 | 1447 881] 318 4 792

May 91,27.3 1 | B 6.1 4

June 99, 002 3 | 8 | }.,{194‘ LN? "pQ\ 1

July ' MJ. f{-l’ ‘Jr'} , 276,75 81 820 649, l\ih 476 | 4,5

August..... 2, i'.h ahll S00 ; 346, 265 91 ‘-i] 199, 915 Uih 047,088 | 4,

September. 2,3*‘9,6??,(!-1&) Ml,wm,mh \75, .5m 5 | hz?,.\hl 702 | 1,021, m 061 | 4,

October. ... 354,527,926 | 247,176,652 m 079,39 | & 24,241 | 4,

November. 304,238, 849 | 2 5o8 326 4,05 53

Decomber. . 268, 304, 083 | ::'.‘Ji,lﬂa,. 2 } ‘ 4, iLN U".; 8905

1920—January..- A 230,982,030 | 217,121,065 | 4, lli‘-l 477,161

February 2; l'm, 538,084 | 164,045,025 | 838 :U‘l, 202 .5 u-i[: %! 569
March.... 2,148, 3..0 486 | 159,976,967 | ‘5-&’,&_!‘4,.&.\ 2 i .i l-b.i 1393 421
Aptil.... 2125, 332,190 | 150,455, 094 | 819, 904, 141 3% 352,402 | 3408, 308, 407
May - 2,146,363, 207 | 158,818,001 | 9 | 807,045, 141 | 226 136,993 | 3,394 410 064

2,171,959,923 | 160,971,443
2,171,488, 538 | 160, 095, 752
1159, 208, 081 | 166,070,587
2,160, 254, 520 | 168,036,233
2199, 237,700 | 189,210,754
| 20200, 4147282 | 212] 138,026
.| 2290, a?s 282 | 14, 338,641 | 35,167, §
9.3 525 | 202,078,936 | 41,856, 556
2 | 244,650,606

706,018 441 | 374736, 231 | 3,560, 760,793
51, .m 911 | 227,307,815 3, 370, 896, 857
655, 14¢ 271,856,620 | 3,305,946, 775
4461150, 333 | 3,420,711, 496
322,561,710 | 208 510,578 | 2965, 450, 550
273,058,923 | 200,633,425 | 2,037, 638,792
244 a% 024 | 531,108,607 | 3,249,262, 634
204,748,721 | 344,660,915 | 3,203 658, 653

1321—January.. s

February | 244, 31,657,048 | 108,205,110 | 826,727,818 | 3,172,685, 243
March.. ... .| 2,454,828, 038 | 2557 34,101,501 | 131,772,710 | 502)659.973 | 3, 460,240, 713
April. 2,541, 872,072 | 202,337,135 | 28,888,705 | 66,715,452 | 414,633,470 | 3,313, 046, 534
May.. 2! uz.s 753,304 | 271,054,206 | 38,823,379 | 70,326)460 | 238,552,011 | 3,242 039, 540

Junie....-....| 2,670, 384,080 | 280,118,953 | 24,914,108 | 80,360,410 | 3562, 418,445 | 3,618, 195, 996

-
4
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No. 12.—Liabilities of the Treasury at the end of each month, from January, 1919.

Month,

1919—January...
Febr::ury s
March..

September.
October. ...
November.

1920—January..
F obrunrv
March.
April...
May.

duly....
Augnst...
September.
October. ... =
November,....

Certificates and
Treasury notes.

1, 664, 140, 050

1, 661,472, 069
I,Bla, 057, 460
1,634, 4‘)\1,4{}9
1,019, 157, 469
1 L, 769, D60

’pSU UJIJ 064

December.... 031, 408, 060
1021—January..., ... 004,253, 178
February 878, 506, 455
farch. 870, 183, 790
Aptil : 874, 041, 740
May. o | 935, 538, T16
JlmnA.._._....H.-H........A..} 1,000, 003, 706

Agency
account.

81,660, 173, 532
1,680, 562, 478

by 2

l .113, 53{ M0
,u’? Uo‘:'l,i]lS
1,503, lg’.’,ﬁu
1 + 528, 671, 888

51::,-11'3 02
l 529, Z 14, 979
l, 555, -m, 78
1 5, 069, 947

W, lm G2
l 522, 987, 051

1,636, 484, 500
1,63, 924, 145
1, 801, 345, 364
000, 247

471

780
1, 90, 055, 847
1,932,314, 845

15‘@ iUfH i3.'|

]
Balance

$1, 478, 020, 154
1 UrN 9&1, 107
9 ?U! 582,074

[
5
L
e
in =1
@
]
&

1,344, 717, 526
1,041,011, 5481

412, 926, M6 |
358, 140, 041
410, 725, 654
587,940, 076
356, B31; 053

454, 001, 541
167,572,452
5.‘;’3, 11'.3. 305
397, 544,977
085, 877,355

Total.

£5, 064,803,355
5,414,241, 254
5,254, 478, 006
4,752,821, 967
4,977, 343,515
4, 862,724, 111
4,315, 843, 563
4,620, 853, 670
4, 604, 448,906
4,310,121, 958
4,050, 169, 453
4, 308, 075, 995
4,038,477, 101
3 569

1 ms 240,713

3, 046, 834
.i ”42. 0’59 540
3,618,145, 106

Ineluding the gold reserve. Credits to disbursing officers included from and after July, 1918,

No. 18.— United States noles of each denomination issued, redeemed, and outstanding at
the close of each fiseal year from 1918.

Redeemed

Total redesmed. |

Denomination. | ]“;f::ﬂia?&'_r' Total issued. | during year. | Outstanding,
|

2-abl = e e e

1918, [ [ |
Onedollar....oeoeoues $37,528,000 | §236, 408,160 | $12,405,818 | $109, 361,670, 80 | $37,134,480. 20
Twao dollars.. 37,352, 000 233, 331, (48 12,004,492 | 198/331,705.20 | 35, 000, 342, B0
Five dollars..... 119,280,000 | 1,762, 9801,760 | 144,730, SLJ | 1,500, 804,275.00 | 202,187,485 00
Tean dollars.... 10, 080,000 | 1,682,871, 240 ES,II-H, 540 | 1,633,778, 589, 00 49, 082,651, 00
Twenty dollars 1,680, 000 502, 122,400 3,001,230 | 541,711, 718.00 10, 410 682,00
Fiftydollara.. . L. odleea o il o] 147, 815,200 227, 000 146, 588, 125, 00 1,2‘2‘ 075, 00
One hundred dollars... 800, GO0 197, 104, 000 | 1, 066, 100 195, 101, 200, 00 2, 002, R00. 00
Five hundred dollars. . 4, 500, 000 226, 276, 000 | 4, 333, 000 224, 766, 500, 00 1, 504, 500, 00
One thousand dollars. . 2,300, 000 487, 628, 000 4568, 531, 000, 00 | 9, 097, 000. 00
Five thousand dollars..|-..eioeeeaaaad] 20, 000,000 |..... 20,000,000, 00 |..ovn iisorascis
Ten thousand dollars. .. ............. ! A0, 000, 008 1= S, e o v 39, 990, 000, 00 10, 000, 00
Wotal. ., ... A0, 212, 820,000 | 5,598,635, 808 212,830,000 | 5,248, 954,792.00 | 347,681,016, 00
Unknuun,deatrmed................I...........‘....;............A...I , 000, 000,00 + 000, 000, 00
Net..............| 212,820,000 | 5,506,635,808 | 212,820,000 | 5,240,954,792.00 | 346, 681,016.00

1919. ‘ [ ‘
Onedollar........ .... 131, 316, 000 367, 812, 160 | 62, 852, 8RO 262, 214, 559. 80 | { 104G, 587, 600. 20
Two dollars. . 63, 768, 000 207, 099, 048 50, 145, 795 248, 40?, 500, 20 43,63\1, 547, 80
Five dollars........ 48,320,000 | 1,841,311,760 | 108, 211,985 | 1,609,016,260,00 | 142,295,500, 00
et doBars. .. .oooiiefonasvsnacasass] 1;,0682,871,240 17,653, 700 | 1&;1 »132 289, 00 31, 438, 951,00
Twenty dollars........ 552,122,400 2, 608, 440 544, 410, 158.00 7,712,242,00
Filty dollars.. ... .:... . 147, 815, 200 134, 500 148, 722,625, 00 1,082, 575, 00
One hundred dollars. ... 197, 104, 000 200, 200 195, 310, 400, 60 600, 00
Five hundred dollars. . 226, 276, 000 5 500 224,971, 000. 00 1,305, 000, 00
One thousand dollars. . 467, 628, 000 1,293,000 | 458, 824, 000, 00 7, 804, 000, 00
Five thousand dollars.. 20, 000, 000 D ca b T8t il 20,000, 000. 00 | =222 2RSSRl
Ten thousand dollars. . 40,000,000 1. .veionnivnnnans 39, 990, 000, 00 10, 000. 00
Total.ccouueauaii| 243,404,000 | 5,840,039, 808 243, 404,000 | 5,492,358, 702,00 | 347,681,016, 00

Unknown, destroyed. .|..ccceeecesscnsfonscnencaneranan]osrmmcnecnnnnas | 1, 000, 000, 00 , 000,

217 T SR 243,404,000 | 5,840, 039, 808 243,404,000 | 5,493, 358, 792, 00 | 346, 681, 016, 00

¥
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No. 13.— United States notes of each denomination issued, redeemed, and outstanding at
the close of each fiseal year from 1918—Continued.

Denomination. IT;;P:]"-};” Total issued. dl}l‘l;;‘:;{n‘tfr Total rodec.med.i Qutstanding,
1920, | |
|
Onedollar............. 182, 360, 000 2550, 172, 160 81—!0 507, 785 310‘5.5!‘ 344, 80 | §141,359, 815, 20
Two dollars. $ o4, 776, 000 351, 875, M8 1 8, 20 50, 279,227, 80
Five dollars. 82,700,000, 1, 024, 011, fb(l 3, \ 75 118, 436, 625, 00
g Fa 1S T AR T, e S S | ¥ lfJ 1'u lllJ 21,071, 541, 00
Twenty dollars. satm | 1, BIJ,TUU 5 TUE),AIS;!.N
Filty AOUATE. . vanvsenan 3 93, 450 9949, 125. 00
One hundred dollars.. 1*!.,1{1! 000 207, 400 105, 517, 800, 1, 586, 200, 00
Five hundred dollars. 236, 276, 000 159, 000 225, lin 000, 00 | 1 146, 000, 00
One thousand dollars. 467, 628, 000 781, 000 »160_ 605, 000, 00 | ‘,ﬂii UD(}‘
Five thousand dolla 20, 000,000 |. . 20, 000, 000, 00 | i

Ten thousand dollars. 40, 000, 000 |, . 39, 990, 000. 00 |
d1e) 74 BRI as 319, 836, 000 | 6,159, 875, 805 5, 812, 184, 792. 00 | 347, 681,016, 00
UnENowiL, dastroyed colceeene senenssfosnpsmonsanecwen 1, 000, 000. 00 | 1, 000, 000. 00
b R e L 319, 836, 000 tl,lj.),‘.m,bﬂti | 319, 836, 000 | 5y RIi 1!”, il!’ Uﬂ 46, 631, 016. 00

1021. | ‘ l
One dollar. ............ [ 219,284,000 | 760, 458, 160 187,760,006 | 596, 598, 440. 80 | 172, 857, .10 20
Two dollars - 54, 720, 000 5, 048 | 53, 347, 434 | ¥ .20 55 3. 80
Five dollars. 18, 440, 000 )] 760 | 66, 914, 920 .00
Ten dollars. . 17, 680, 000 51, 240 | 6,504,020 | 1 | 31,857, 521. 00
Twenty dellars. 5 b,U’UU.ﬂ'[KJ : .!‘.’,JU(F | 1, 3009, 380 12 -RvU 102, 00
Fifty dollars. . ... 2, 200, 000 150, 015, 200 | 2,282,650 | 149,098, 725, 416, 475, 00
One hundred dollars...|...ocveeaee-e. 197, 104, 000 | 140, 000 185, 657, 800, 00 1, 446, 200, 00
Five hundred dollars. 226, 276, 000 | 75, 000 225, 205, 000. 00 1, 071, 000, 00
One thousand dollar 467, 628, 000 | 574, 000 461, 174, 000, 00 6, 449, 000, 00
Five thousand dollars. 20; 000,000 favsve saitoivanid 20,000,000, 00 |.<ocvassivsana
Ten thousand dollars. . . .- coversnes- | 20,000,000 | < s a o omesmmmy = 39, 990, 000. 00 | 10, 000, 00
G AN s ' ! 6,479, 199. 808 | 6,131,518, 792,00 | 347, 681, 016, 00
Unknown; destroyed..|.... - il 1, 000, 000, 00 | 1, 000, 000, 00
o S 319, 324, 000 | 6,479,100,808 | 319,324,000 | 6, 132, 518, 792. 00 | 348, 681, 016. 00

No. 14.—Treasury notes of 1890 of each denomination issued, redeemed, and outstanding
at the close of each fiscal year from 1918.

Issued dur-

Redeemed

Denpmination. ing vear. i Total issued. duting vear. Total redeemed. | Outstanding,
1918, | I
|

630701 o S Sy B = $04, 704, 000 $10, 604 $64, 372, 895 $331, 105
Two dollars. | 49, 808, 000 3, 349 49, 600, 838 | 207, 162
Five dollars. A 120,740, 000 22037 120, 283, 117 456, 883
Ten dollars. . 104, 680, 000 45, 880 104, 195, 830 484 170
Twenty doliars. 33, 760, 000 18, 540 35, 541, 870 | 218, 130

Fifty dollars...... 1, 175, 000 400 1, 165, 850 9,15
One hundred dolla ] ‘1‘~ 000, 000 8, 600 17,811, 600 88, 400
One thoasand dollars..|veeeveneiannes a2 16‘* (00 9, 000 a2, 505, 000 63, 000
oL LK Vs 447, 485, 000 118, 000 | 445, 577, 000 1,858, 000

1919, [

One dollar. 64, 704, 000 5,078 64,378, 873 325,127
Two dollars 49, 808, 000 4,042 | 40’ 604, 850 208, 120
Five dollars. 120, 740, 000 20, 850 120, 304, (67 435, 933
Ten dollars. . 104, 620, 000 42,160 104, 237, 000 442 01
Twenty dollars. 34, 760, 000 20, 320 TJ, ':6.!, 160 197, 810
Fifty dollars...... 1, 175, 000 350 1, 166, 200 | 8, 800
One hundred dollars IB 000, 000 7,200 l.,QIR 800 | i1, 200
One thousand dollars ..z EGN (00 3, 000 52, 508, 0060 | , 000
447, 435, 000 104, 000 443, 681, 000 1,754, 000

+
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No. 14.—Treasury notes of 1890 of each denomination issued, redeemed, and oulstanding
at the elose of each fiscal year from 1915—Continued.

Issued dur-

Redeemed

{ Total redeemed.

Denomination. ing year. Total issued. during yeor. | ' Outstanding.
_— — ' - e S | e ——— i —— i ————————— L —
1820, | ‘

Onedolar. . .. a5z iieeesa| 264,704,000 £3,350 | 064,382, 223 $321, 777
Two dollars. ... . 49, 508, 000 21040 -19, 607, 820 200, 180
Five dollars........0.. 120, 740, 000 19, 130 120, m 197 414, 803
Tendollars.......o.... 104, 650, 000 37, 560 04, 404,450
Twenty doliars. .. ... 35,760, 000 20, 320 177, 590
Fifty dollars......... 1, 175, 000 500 | 8, 300
One hundred dollars. 18, 000, 000 7,300 | 73, 900
One thousand dollars. .|, . .......... 52, 568, 000 4,000 02 512,000 56, 000

Potal- o T s 447, 435, 000 | 95,000 | 445, 776, 000 1, 659, 000

1921 |

One dollar. . ........... Petene 64, 704, 000 4,526 64,356, 740 | 317,251
Two dollars......... 49, 808, 000 4,480 49, 612, 300 185, 700
Fivedollars__.._..... 120, 740, 000 18,330 120, 341, 527 308,473
Ten dollars.......... 104, 530, 000 29, 450 104, 305, (00 375, 000
Twenty dollars...... 35, 760, 000 18,980 34, 601, 390 158, 610
Filty dollars. ........ 1, 175, 000 630 1,167, 350 L B30
Omne hundred dollars. 18 000, 000 4, 400 17, 940, 500 69, 500
One thousand do‘.llars..: .............. .12 568, 000 A 52, 614, 000 | 54, (00

o e | 447, 435, 000 sz,ma'[ 445,853,316’ 1,576, 184

No. 15.—Gold certificates of each denomination issued, redeemed, and outstanding at the
close of each fiscal year from 1919.

I Issned dur-

Redeemed

‘ Total redeemed.

Denomingtion, ing year. Total issued, during year. Outstanding,
1619, ‘
Ten dollArs. - cerciarcnafomnasanaceseas| 81, 317,268,000 SWJ.-!-B‘.?,-!-‘"I} £1, 082, 581, 535 2274, 084, 405
T ONEY GOHATE. .. - esnele cenee| 1,320, 640,000 39, 909, 550 1, 114 2‘:5!, 376 "’{‘is .l-iu 24
Fifty dollars......... ‘ 292,200, H ’35‘2. 100 2—1{} 50, ?E!R,(’I%O
One hundred dollars. 408, 0134, 300 18, 557, 400 84, 797, 000
Five hundred dollars. .| 144, 504, 000 2, 073, 500 25,240, 000
One thoosand dol ars.. 404, 481, 000 5,796,(“)0 126, 027, 500
Five thousand dollars.|. K78, 040, 000 450, 000 "5.;, mn 000 142,200, 400
Ten thousand dollars. | 4, 008, 520, 000 68, 450, 000 5 397, ,;90. 000 671,150, 000
Total...oonaerea-| 13,870,000 | 8, 868,777,300 248, 091, 000 7,313,517, 051 | 1,550,250, 669
1920
Ten dollars.ce eeceenansls 1, 317, 268, 000 28, 055, 000 1, 120, K36, 625 196, 831, 275
Twenty doliars.. H 1, 320, 640, 000 ..Q 2%1 660 1,153,541, 026 167, 008, 084
Fifty dollarsi...... 202, 200, 000 ’u TI‘b 630 236,110, 570 56, 080, 430
One hundred dollars. 408, 034, 300 4,?!‘:‘:, 200 328,002, 500 £0, 031, 800
Five hundred dollars . 144, 594, 000 T, 047, 500 126, 401, 500 18, 102, 500
One thousand dollars. . = 404, 481, 000 18, 742, 000 3835, 105, 500 100, 285, 5
Five thousand doilars.| 878, (40, 000 240, 000 726, 080, 0N 141, 960, 000
Ten thousand dollars.. 4, (120, 730, 000 76,870, 000 3, 414, 360, 000 606, 370, 000
T R 8, 875, 987, 300 186, 810, 100 7, 500,127, 731 1,875, 859, 560
1921,
Ten dollars.....coaavisfe- 1, 317,248,000 112,778, 630 1,233, 415,255 83, 852, 745
Twenty dollars........|. 1, 320, 340, 000 86, 904, 260 1 m,ss‘. 499 80, 104, 004
Fifty dollarsi. . .=vevnls 202,200, OC 28, 208, 850 264, 400, 720 27, 790,480
One hundred dollars.. . 408, N34, 500 6, 634, 700 464, 63T, 200 43,397, 100
Five hundred do'lars. . 144, 504, 000 4,020, (00 131, 21500 13,272, 500
One thousand dollars. . 407, 481,000 49, 850, 000 -1-'15 054, 500 A2, 426, 500
Five thousand dollars. wn [\40 oo %2, 935, 000 819, 015, 000 71, n‘za, 000
Ten thousand dollars. . 4,110,770, 000 282, 430, 000 3,696, 790, 000 413 i 980, 000
Total...........-| 105,040,000 | 8,081,027,300 654, 850, 640 8,185, 178,171 705, {48, w20
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No. 16.—Silver certificates of each denomination issued, redeemed, and ouistanding at the
close of each fiscal year from 1918,

| Issned dur- Potal ssued. Redeemed

Jo ination, i
Denomination ing vear. dnring year,

‘Total redeemed. | Onistanding.

1919.

564,000 | §2, 953,271, 600

One dolar. cvessensnmns 282,
e l I]?‘I t|fH 000
01

1 wo v.h)lmr

Ten uin lars.
Twenty dollars
Filfy il(l“ ars. ...

{mt‘ LL[FJU.)S!](] doll

L1751 275 [y |

1920.

Ona dollBr. cocce s runae- 51,156, 000
Two dollars | 14,816, 000
Five doll o

Ten doliars

One h
Five hundred
One thousand dollars. 1.

1, 000

Total oo aaee ]

1921.

T4, 60O

fnuf Fﬁ I8 e am b s | 50,924,000
O3S, 000
20, 000
000, 00D
S0, 000
200, 000

Hivd, OO0
lll‘p‘ 000

) | 1I| uIJII! (0

8,384,670, 600 8, 182, 100, 917. (0 | 202, 578, 63, 00
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No. 17.—Amount of United States notes, Treasury notes, gold and silver certificates of
each denomination issued, redeemed, and oulstanding at the close of each fiscal year

Jrom 1918.
g Tazued dur- Fa1 | Redeemed
Denomination. ing year. Totalissned. | during year. Total redeemed.,
1918,

One dollar. . $260, 306, 000 s.l, 915,728, 430. 7
Two dollars 83, 848, 000 T 1,267,114,
Five doliars 177, 520, 000 2"3 ~1.&h 957 4 57, I\.i 1?4 0
Ten dollars. .. .. 61, 520, (00 180,039,980 | 8 3?: 015, 533. 00
Twenty dollars . 118,286, 150

Fifty dollars. ...

Ars..
Five hundred dollars. .
Omne thousand dollars. .
Fivethonsand dollars. .
Ten thousand dollars. -

15, 354, 100
14; 574, 000
|INI

15 !}ﬁ? 860, 764, 00

un.r,, 480, 00
; 500, 00

‘}9(! 000, 00
3 B0O8, 930, 000, 00

X
|
i

Outstanding.

256, 179, 320. 30
85, BIQ 278, 20

A 1,000,000,

|’ﬂ 443,675,023, 00

|2, 543, 234, 685, 00
o)

, 000, 000, 00

753, 124,000 | 22,986,008, 708

1,145,163, 000

|20, 444, 675, 023, ﬂﬁ

542, 234, 585, 00

One dollar.. ...
Two dollars
Five dollars_ .
Ten dollars..
Twenty dollars
Fifty dollars.

Omne hundred dollars
Five hundred dollars. .
One thonsand dollars. .
Fivethousand dollars..
Ten thousand dollars. .

|

213,880,000 | 3,385, 787,760 |

73, 448,000 | 1,426, 511,048 |
48,340,000 | 4,863, 861, 760
3772373, 240

600, 000 |

27235 348, 100
V:I "’Iﬂ 200
704, 678, 300
387, 5200, 000

1, ﬂ-ﬁ' 167, 000
SO8, 0140, 000

4, (45, A20, 000

13, 870, 000

240, 319, 706
84,279, 550
1687, 9‘\0 465
1923, ()

47,636,970 | 2,

15,333, 150 |

18,791,200 [
SN

B8, 45 ,l] 000

8
3 Iu J‘-.U I)(‘l} 00

220, 709, 614,30
7

6, ‘}"ﬂ 1120 00
i)[)(} i.[l

1’5?’] un £160. 00

Total
Unknown, destroyed . .

340,138,000 | 23, 337, D47, 708 |

789, JS-J,M

Ql‘ 233,410, 023, 00

O o == gl fhim SN0 | ! 1,000, 000, 00

'? 103, 637, 685,00
1, (00, 000. 00

)

T30, 734, 000

21,234, 410,023, 00 12, 102, 637, %5, 00

1920,

One dollar. ... 3,618, 303, 760 251, 799, 005
Two dollars. . 1,406, 103, 048 12 961, 484 |
Five dollars. 4, 046, 561, 760 120, 401, 090 [
Ten dollars. ... 3,772,373, 240 50, 016, 870 |
Twenty dollars 2,295, 348, 400 | 43, 921, 300 T8 8205
Fifty dollars......._. " 361, 240,200 5,477,950 | 503 ,&1. tnﬁO 00| 60882 510, uo
One hundred dollars 704, 678, 300 | 4,092 500 | 622 ;aﬂ 180,00 | 81028012000
Five hundred dollars. 387, 520, 000 7,207,000 368, 165, 000. 00 | I!]_. 3321000, 00
One thousgand dollars 1,047,167, 000 | 17,528,000 | 940,757,500.00 | 116,379, 500, 00
Fivethousand dollars. |, ............. " 895,040, 000 240,000 Mi 080,000, 00 | 141,960, 000. D0
Ten thousand dollars. . 12,210,000 | 4,000, 730, 000 70,970,000 | 3, -l;'}l, F50, 000, 00 | GOG, 350, 000, 00
Total...........| 398;018,000 21, 885, 825, 723, 00 |1, 849,239, O85. 00
Unlmowi, destroyed . 2f. .. oo ol . | = 1, 000, 000. 00 | 1, 000; 000, 00
Nt ooooocoiaass| 398,018,000 | 23,735,085, 708 | 652,415,700 |21, 856, 825, 723. 00 |1, 845, 239, 935. 00
1921,
Onedollar.........o000) 270,208,000 | 3, 889, 511,760 220,404,082 | 3,637,281,233.70 | 252,230, 526. 30
Two dollars. 808, f.ut! 011,048 ﬁI 241, 616 1__-490,\59:,930.50 66,313,117, 20
£ 77,123,425 | 4,872, 688, 404, 50 147, 743, 355, 50
Ten dollars. 120, 963, 360 | 3,660, 988, 263,00 | 120, 064, 977. 00
Twent 90, 048,340 | 2, 149, 587,374, 00 102 l)ol (126, 00
ifty 31,453,850 | 534,801, 510.00 | 36,538, 690. 00
36, 801, 500 659, 551, 680, 00 45, 126,620, 00
Five hundred dollars. ! 4,995,000 | 373.163.000.00 |  14,357,000.00
One thousand dollars. . 3,000, 000 3 50,435, 000 OR1, 222, 500. 00 68, 044, 500, 00
Fivethousand dollars..| 12,000,000 | 910,040,000 82,935,000 | 539,015,000.00 | 71,025,000, 00
“Ten thousand dollars..| 00,040,000 | 4,150,770,000 | 252,430,000 | 3,736, 780,000.00 | 413]990]000, 00
Total....cc......| 557,276,000 | 24,202,341, 708 | 1,058,831,173 22,94-1,656,3%.00 1, 347,684, 812, 00
Uniknown, destroyod. L. i el n e s s e reaenan 1, 000, (00, 00 1, 000, 000, 00
i 1 ek b AR el rﬁ’f,srs,umi 24,992, 341,708 | 1,058,831,173 (22, 945,656, R06. 00 |1, 346, 684, 812, 00
|
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No. 18.—0ld demand motes of each denominalion issued, redeemed, and ouistanding
June 30, 1921.

e SRR Meba] Ted Redeemed Total =ra
Denomination. Tatal issued. during year. S P, l Outstanding.
Fivodolab oy e snirnovass $21,800,000.00 f..ouvimvmsanss $21,247. 50
Ten dollars. . ... .| 20,030, 000,00 | 19, 645, 00
Twenty dollars | 18, 200, 000, 00 e 12,120, 00
POt e e T | 60,080,000.00 | oivemiannnain i 53,012. 50

No. 19.—Fractional currency of each denomination issued, redeemed, and outstanding
June 30, 1921.

| Redeemed Total

e e Potal fss ;
Denomination. ‘ Total issued. | guring vear, | redeomed.

‘ Outstanding.

Three cents | “x{ 04 £511, 745. 74 i $90,178, 16

Five cents 15 3 :-3(‘. 405,91 | 1,858,311.94
Ten cents . un 65 ..‘1;;.3 7.83 | 5,053,008, 97

Fifteen cent 230, 819. 25

Twenty-five cents. 482, 00 4,261, 068, 98
oy Tt AR R e ey | Wf!l 'Ll(l..:tl 3,746,834, 05
v 2 G e e G T A 689, 69 ,3)3 474, 768, 10 | 15,249,311.35
Unknown, destroyed... .. cc.cicavracevancas e T s 32, 000. 00 32, 000. 00
o PR AR L e e | 368, 724, 070. 45 J lj 217,311.35
meattd amount lost or destroyed while in T s s S s | 1.! 218 (00, 45
e e e ‘ 1,999,310, 90

No. 20.—Compound-interest notes of each denomination issued, redeemed, and outstanding
June 80, 1921,

g . S Redeemed | Tatal ;

Denomination. Total issued. during year. | LA Outstanding.

2 o 12 U A et e o e S o | 23, 285, 200 $20 $23, 268, 260 $18, 040
Twenty dollars | 30, 125, 840 30, 094, 690 31, 150
Fifty dollars. . J 60,824,000 |, 60, 762,950 01,050
One hundred dollars A 45, 004, 400 45, 062, 600 31, 800
Five hundred dollars - 67, 848, 000 o7, M; 000 11, 000
One thousand dollars.....coeevivrrezansaras 39, 420, 000 59 111; 000 4,000
VT L ol ety 4, st il v | 266,595,440 20 266, 437, 500 ‘ 157,940

No. 21.—One and two year noles of each denomination 1ssued, redeemed, and outstanding
June 80, 1921,

fnati e J Redeemed Total Fands
Denomination. Total issued. during year. Fodeatnod Outstanding.
Ten dollars. .. < $6, 200, 000 | £6, 104, 120 £5, 880
Twenty dollars. - 16,440,000 |, 16,427,900 12,100
Fifty dollars..... 20, 945, 600 20, 932, 350 13,250
One hundred dollar 87,804, 400 5;,;% 700 15,700
Five hundred dolla 40, 302, 000 40, :t'.“K},S(JlJ 1, 500
One thousand dollars...o..i..coiiiisivaaves ‘*G,J{JN 000 | 89,280, 000 19 000
Taotal. Qll,lklﬂ,UDU| 100 210, 932,670 67,430
Unknown, dtwl.ru} b f i ot el bR R { g tiis v 10, 590 10,590
.................................. 211, 000, 000 | 100 210,943, 160 56,840
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No. 22 — United States notes and Treasury notes redeemed im gold from Jan. 1, 1879, to
June 30, 1921; also imports and exports of gold, by fiscal years, from 1916.

|
S United States Treasury 7 Imports of | Exports of
Period. [ 7™ notes. notes. Tatal. gold. | gold.
| _ - | P |
Total to June 30, 1915 37 | 8110, 712, 354 | 81,081,933, 501 | ............
Piscal year 1916.. 70,684,405 2,000 | 70,686,405 | $404,008,301 | 307,240 548
iscal year 1917 48, 5o, 910 -] 38,555,910 077,176,026 | 201,921,225
al year 1918 4 8,285,000 8,285,000 | 124,413 483 | 196, 552, 224
Fiscal year 1919...colioiiaoa 1, 506, 000 | 1,506,000 | 62,363,733 | 116,575,335
Total to June 30, 1019.... (1,000,272, 542 | 110,714,364 | 1,200,956,906 |... re ot o R A
1919—July 3 1,846, 405
AUgust ..., Sin 2,480, 459
September. , 1,471,628
Oothher i e ! 4,969, 505
November. | 191,400 |.. . 2,366, 770
December:. . < 185,300 |.. 195, 300 ;
1920—January . - 360,000 |.. 60, 000 47, 816,873
February | 414,000 |.. 414,001 43, 023, 876
March... | 2,016,100 |.. 2,018,100 47,049, 586
April 82,460 |, 82, 460 44,844,477
May. 2 216, 115 216,115 7,461,688
TUDRetot e ot 5o m 1oy S | 120,015 | 120,015 5,819,875

Total for fiseal year 1920,

3,585,300 | 150,540,200 | 406,502,606

T20—TEIY oo ot o 758 | 21,872,758

August. . . 24,986, 182
September. 200,555 |. - 17,129,000
October, . . 118,510 | 25,081,238
NGV s o i e S eufee 149, 869, 757
Sy S | (T Sl 17, 058, 287
1921—January . 2,724,930
February 43, ¢ 1,036, 005
March... 87,271,775 | 709, 668
April. 80,662,202 | 383,787
May 58,221,531 1, 062, 521
T e e L e AR 48, 576,476 778,603
Tatal for fiscal year 1921 4 416,290 | | smrsianeires 416,200 | 644,480,218 | 133,537,002

“\grugntcmhmc:m.1921_il.0$+4,2?4,:{‘rz 110,714, 364 1,2LH,USS,<'1:~"J'. ............. |l e 5

No. 28.—Balance in the Treasury of the United States; amount in the Treasury o I!}fr.-es, and
amount in depositary banks, at the end of each calendar year from the adoption of the
Constitution wn 1789 to 1842, and at the end of each fiscal year thereafter to 1921,

Balance in the Treasury.l

" “ANE Silve <87Y & ) __| Number of

Dates. | =5 deposilary
In Treasury n depositary banks.

offices. banks. Total.

FTBI—LR, Bl e ke e $28,230. 61 $28, 249, 61 3
1790—Mar. 31.. 60,613, 14 60, 613, 14 3
Juned0.. 155, 320, 23 155, 320, 25 3
Sept. 30 3449, 670, 23 349, 670. 23 3
Dee. 31.. 470,023, 80 470,023, 50 3
1791 —Jume. ... A71,699. 00 582, 189, 54 3
Sept. 30. 670, 579,99 679, 579. 99 4
Dee. 3l.. 973, 905, 75 | 973, 905, 75 8
1792—Mar. 31.. 751,377, 34 | 751, 377. 34 6
June 30.. 623, 133. 6l 624, 133. 61 9
42(), 914. 51 420, 914. 51 9
788,212.37 783, 444, 51 8
1, 035, 973. 09 1,035, 973, 09
561,435, 33 561,435, 33 |,
73, 661, 69 753, 661,69 |,
1,151, 924. 17 1,151,924, 17
516, 442, 61 516, 442, 61
/88,995, 42 888, 995, 42
1797—Dec. 31.. 1,021, 899, 04 1,021,899 04
1798—Dec. 31.. 617, 451. 43 617, 451. 45
1790—Dec. 31.. = = 2,161, 867, 77 2,181, 867. 77
1800—DeCe Bl asnemsoninspanies e e s e 2,623,311, 89 2,623,311, 99

1 This statement is made from warrants paid by the Treasurer of the United States to Dec. 31, 1821, and
by warrants issued after that date.
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No. 23.—Balanes in the Treasury of the United States; amount in the Treasury offices, and
amount in deposilary banks, at the end of each ealendar year from the adoption of the
Constitution wn 1789 to 1842, and at the end of each fiscal year thereafter to 1921—Con.

Number of
depositary
banks.

Balance in the Treasary. ‘
|
1

Dates. j |
In Treasury In depositary |
offices. banks.

1801—Dee,
1802—Dec. 31..
1803—Dec. 31..
1804—Dee. 31..
18056—Dec. 31..
3l < 5

0, 643, 850,
9, 941, 80

L 8l
1810—Dec. 31..
1511—Dwee, 31..
1812—Dec. 31..
1813—Deéc. 31..
1814—Diec. 51..
1815—Dec. 31..
I816—Decz, 31..
1817—Dec. 31..
1818—Dwee. 31..
1819—Dep. 31..

3 03, 48, 604,
1828—Deg, ¢ 965,074, 27
1820—Dee. 30

1830—Dec. 31..
1831—Dex. 31
1832—Dee. 3

4,761, 409, 3¢
3,063, 513,

8, 253,

1, 093
d e e T 3
1836—D 700, 000, 00
1837—De 5 1,025,610, 63
1838—Dec, 31. 5208, 827, 62
1830—Dec. 31.. 691, 067, 04
1840—Dee. 31.. 1,414, 020, 62

1841—Dee. 31..

203, 330, 74
1842—Dee. 31..

1

380, 199. 04 2,079, 908, 13
i)
i

1843—June 30. 669, 839, 11 11, 185, 156. 21
1844—June 30. 390, 199, 04 8,612, 850, 23
1845—Tune 30. 725, 199, (4 &, 110, 649, 86
1846—Tune 0. 768, 000. 00 9, 683, 860, 83
1847—June 30 b, 446, 332, 16 5, 416,382, 16
1848—June 30. 768 b | 38, 332, 15
1849—Jume 30. 3,208, 3 | 3,208,822,
1850—June 30. . .. 7,431,022.72 | 7,431, 022,
1861—hune 30. e 12,142,103.97 |.. 12,142, 193. 97
1852—June 30...... - 15,007,880, 36 | 15,007,880.36 |
1853 —June 30. 22,286,462, 49 22,286,
1854—June 30. 20,300, 636, 61 20,300,
1855—Jume 30. 19,520, 841. 06 19, 529,841
1836—Junea 30. . 20,304, 844. 78 | 20,304,844, 78 |
1857—June 30. . . 18,218, 770.40 | 18,218, 770. 40 |
1858—June 30. . 6, 608, 157. 91 | 6,608, 1567. 01 |
1850—June 30. .. : 4,685, 625,04 | 4, 685, 625. 4
1860—June 30. . ... ioo..oiilia. A 3,881,287, 72 |. 3,931,287, 72 |
1861—Jumne 30, . 2,005, 255.24 | 2,003,285, 24
1862—June 30. ... caeaaannnin 18,265, 984, 84 | 18,265,984, 94 |
1863—June 30. . . £ 8,395, 443,73 |. o 8,305,443.73 |.....
1864—June 30. . 72,022,019. 71 5 .39 112,002, 776. 10 |
1863—June 30. . 24, 0¢ 6, 440, 930. 29

2,374,744, 10
78’ 350

1066, 186, 19 26, 440,
1866—June 30. . . 352,509, 12 34,124,171, 54 | 112,476, 770. 66

1867—June 30, 135,270, 243. 53 25,004,080,78 | 161,175, 174.31 | 385
1868—June 30. 92,353, 732. 20 22.779,7097.62 | 115,133, 529.82 370
1869—June 30. . .| 117,044,915.43 8,507,927.34 | 126,542,842, 77 276
T T B e L o, 105,279,800, 67 8,206,180.34 | 113;485,981.01 | 148

1 The unavailable funds are not included from and after this date.
* The amount deposited with the States under act of June 23, 1836, having been taken out of the control
of the Treasury Department by the act of Oct. 2, 1837, is not included from and after this date,

"

>
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No. 23.—Balance in the Treasury of the United States; amount in the Treasury offices. and
amount in deposttary banks, at the end of each calendar year from the adoplion r;f the
Constitution in 1789 to 1842, and at the end of each fiscal year thereafter to 1921—Con.

Balance in the Treasury.

Dates.

In Treasury |
offices,

i g T | TSP
1872—Junie 30. ..
1873—June 30. ..
1874—June 30.. .
1875—June 30. ..
1876—June 30. . .
1877—June ;
1878—June 30.
1879—June 3{

58le um- ;

| (»I 723, 630. 48 |
| bl 1712, 042,19
51,427, 414,23
,.i\ll 007, 0L
1«!.‘..0, f
159, 02|

1891—June :
1802—June &
1893—June
1804—June
18095—June :
1806—June 30, ..
1807—June 30 . .
1808—June ;
1809—June :
1900—JTnne 3
1901—June :
1902—June ¢
1903—June :
1904—June :
1905—June
1906—June 3
1907—June 3
1008—June :
1908—June
1910—June ?
1011—June 3
1912—June 3

1913—June 30

1914—TJune 30,
1915—June 3.
1916—June 30.
1917—June 30.
1918—June 30. 152,979,025, 63
1919—June 30... 204, ﬂll, 542, 20
1920—June 30. S 66, 962, 162, 43
1921—June 3. ..... T R £ e Y | 4229, :ai 706, 81

2l

1‘{[ 524, 3
152,979, 02F

In depositary
banks,

Sz.,QIU'
12, 501
7,233, 551.
7,445, D66, 60
5 902, 679, 52
520,104, 76

54, 098, 728, 36
43,080, 750. 53

26,779, 703.32 |
0,16 | 156,547,526, 49

""l 399, s
lU 450,130, 01
9, 'Jh" 526.00
lll -!2& 767, 61
It’l a7 S a5, 80
11,415,474, 42 |

12, 162, 158. 05 |
a3 3

117, 141, 564.13
140, 001, 016, 70
104, 450,638, 45

80, 731,068, 05
166, 803, 851. 946

o, 48, 7.
a7, 'JI2
G‘J Hfa 1..5 15
76, 671, 088, 13

68

47,
F‘2‘1 774,518, 85
1,085,132, 36

345, 063, 883, 48
456,003, 555, 59

i
Jt\.‘J—l; bﬂa U‘J
81, h'H rKIh -ﬂ}]

| 161,382, 637, 70
| 163,048, 280, 50

3| - 182,622,360.17

232,009,178, 05
207, 600, 698, 44
244,084,169, 01
210, 737, 043, 76
100, 841, 184, 72

| 106348 16017
37,307, 07

‘24i 466,201, 95
2

428, 408, 708,13
362, 187, 361. 16

| 322,051,508, 02
205, 477, 441, #\q
3 {

4 =
l.rl.'i,-im ”R IU
| 236,894 675,67
29‘!, 176, 026. 13
317,152,475, 99
315, 960, 954. 79

| 811,612;615.53
257,147,142, 41
| 331,470,441 21

‘.1]202‘2!: 149,11

776, 753, 544, 48
‘l 370,143, 060. 80
512,026, 045. 96
77,855, 40

385, 686,114.23 |

Number of
depositary
banks

# Including credits to disbursing officers.

i

="

e Nk g gl )

e e, =i
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No. 24.—Federal reserve banks (with branches) and national banks designated as deposi- "’ w
taries of public moneys, with the balunce held June 30, 1921.

FEDERAL RESERVE BANIKS.

A
To the eredit of
Title of bank. I E:lr!?}:{‘\r?lt?:;‘t‘;{
wtates.
L T My ™ - == L3

§4,271,465. 40
13,313, 706. 81

Federal rezerve bank, Boston, Mass
Federal reserve bank, New ¥ orL
Federal reserve branch baiik of New Yaork, Buflal
Federal reserve bank, Philadelphia, Pa...._......
Federal reserve bank, Cleveland, Ohio. ...
Foderal reserve braneh bank of f_ leveland, I

Federal res
Foederal reserve hrweh bank of Richmond, Baltimore,
Federal reserve bank, Atlanta, Ga....c...ccoo...
Federal reserve branch bank of Atlanta, New Or
Federal reserve branch bank of Atlanta, Jackson
Federal reserve branch bank of Atlanta, }Slrn];m,ll .m. -\in
Federal reserve branch bank of Atlanta, Nas
Federal reserve bank, Chicago, Tl ..o niiiiennn
Fade re-branch bank of Chicago, Detroi
Federal reserve bank, St. Louis, Mo.. 2
arve branch bank of St. Lot Gt
arve branch bank of 8t. Louis, Little Rock,
Federal reserve branch bank of St. Louis, Me nnphis, Tenn.
Federal reserve bank, Minneapolis, Minn.
Federal reserve branch bank of “Iu‘md[lull
Federal reserve bank, Kansas City, Mo
Federal reserve branch bank of Kansa
Federal reserve branch bank of Kansas C
Federal reserve branch bank of Kansas
Federal reserve bank, Dallas, Tex.. ..
Federal reserve branch bank of Dall:
Federal reserve branch bank u!‘hnlha ]Euuslm- T
Federal reserve bank, San Fra s, Calits ... o,
Federal reserve branch bank of San Franasco, Los At
Federal reserve branch bank of San Francisco, Seaitle, Wash. .. ..
Federal reserve branch bank of 8an ¥raneciseo, Portland, Oreg..
Federal reserve branch bank of San Franeisco, Spokane, Wash. . .
Federal reserve branch bank of 8an Franeisco, Salt Lake City, Ut:

v S

1
JUO 000, 00
200, 000. 00

Denver,
4 flmnlll \r'lir .
» Oklahoma C

I Credit balance.
SPECIAL DEPOSITARIES. *

To the eredit of
Total balanees in specigl depositaries in éach Federal reserve district arising from sales | the Treasurer
of notes and certificates of indebtedness reported to fiseal agents of the United States. | of the United
States,

FISCAL AGENTS. . i
Fadernl reserve DAk Bosbory, MABS: .o v iin i e s find e e b S i e A Sialble e & S $20, 691, 675. 00 *,
Federal reserve bank, New Y. ork, .-| 203,405, 875, 00 :
Federal reserve bank, E'lulsuielphm Pa. 45, 494, 304, 30
Federal reserve bank, Cleveland, Ohio.. 34, 636, 500, 00
Federal reserve bank, I{k-lmmml Va. 12, 499, 938, 00
Federal reserve hi‘l!lk, Atlanta, A, Lo e ie 2, Il{JI 05, IH]
Federal reserve branch bank of \l,lll!tu, New Orleans, L 4. 22 ~ A

Federal reserve bank, Chicago, 1. ... ool
Federal reserve Imnk St. Louls, Mo,

Federal reserve bank, Minneapol
Federal reserve bank, Kansas City, Mo. .
Federal reserve !):mk, Dallas, Tex..
Federal reserve bank, San l.'r‘iur*l's('ﬂ, Calif-. .

5, 765, 815, 12
7,876, 159,00

otk asnw e apele e Shista i Bl PR e iy et 395, 738, 063. 16
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ith f};'rur.r'fu'.\'} and na

'.-_’ I No. 24 —F f.'"-ajm’ Teserve banks (w

ies of public moneys,
NATIONAL BANKS.
GENERAL AND LIMITED,

, & - A SR === et =

\ - \nwnl-‘ of
ht‘ruf bl

Stale:

aLate.

10, 150,

1

ADDITIONAL DEPOSITARIES,

]I]il:ulll
30

FOREIGN DEPOSITARIES.

. To the eredit
of the
Treasurer of
the

Title of bank. Title of bank.

ates and
ted States
lisbursing
officers.

Antwerp branch of the National
City Bank of New York, Antwerp,

{11341 PO

Brussels brare 1 of the Y
Co., of New York City,

els l,’-\.mnm

$27.500.% | T |.m.nr o 1|‘.ln
Port an Pri

London, £ 2
London |;I.k]|' |. of the
Trust Co., of New Y

341, 504. 86

STATE

with the balance held June 50, 19 ’f’—i HHilmlr tl

To the credit
.;I |[n

London, England . ¥ 329,076. 28 44 \In.!] reql, 1, 022,34
Lon-don branch of the International Royal Bank of Can ada, Montreal,
A Banking Corporation, Now 87 T e e e o 16, 805, 62
r/ York City; London, E 953, 937, 20 s
Paris branch of the Total o e s 52,258, 53

0., of New York, 6, 345. 11

Paris branch of the
& Triust Co., of New Y nrk Paris,
Fyance: oo S ane e e a6, 871. 14
RECAPITULATION.

Tatal

71809—21-
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No. 25.—Number of banks with semiannual duty levied, by fiseal years. and number
of ff.,‘[;]{).\'ff”-".’(-‘:" with bonds as gecurity at clase of each _f{'.-:f'ﬂf year from 1915,
s Bonds held Number | Bondsheld | m
. . Number 3 annnal : Total bonds
Mena T wad . depos- -
Fiscal year. Al B L0 SEOLITE i e of depos held.

elrenlation. itaries.

I Number of banks having bonds on deposit with Treasurer from and after this date.

rssued, redeemed, and owlstanding June 30, 1921,

No. 26.—Seven-thirty no

Outstanding.

Issue. Total issued. }h‘dm_‘nu-d 1o | Redeemed Total

30, 1920, | during year. redeemed.

July 17, 1861
Ang. by, 1864, .

000,
90, 000,

July 15, 186

otRl. T i L

70, 087,

wding

No. 27.—Refunding certificates, act of Feb. 26, 1879, issued. redeemed. and oulst
June 30, 18921,

Redeem
durir

by Total et .
d | Totalrotired | o vanding,

How payable. Issued. Lo June 30, 1920,

D OO o i ansai s s tis swenm tena s eadall | o BB O | Fer s mmini £20
b ALV T o W, 10,330
R o o e e e e T Nt P 40,012, 750 i 10, 002, 404 10, 550

— Checks issued by the Treasurer for interest on registered bonds during the fiscal
year 1921.

N Tim-
Title of loan. n"“!n : | Titie of loan. \I:::'" Amount.
Philippinel Porto 1l gold loan of—Con.
11493 8280, 000, 00 1848 48 &4, 000, 00
3 | 100, 006,00 24 4, 000, 00
i1, 000, 00 28 <4, 000 00
10, 000, (0 2 1, (00, 00
{0, 00 | = 4, 000. 00
ALt 4] 4, QUK. (4}
), K0 14 4, 000, 00
. 00 E 223 4, GO0, D0
00 | 191 L 21l
) || Refune 5 munieip: 13

( 3 1
City of M Irrigation, 1915....

Porto [.ulslllul'. refunding. ... i
17, 000. 00 || Public improvement of ‘s
}, 000. 00 || Public improvement of 1918...

40,000, 00 || Treigation of 1918, . cocan oot
4. 000, 00 || House construetion, 1920, .
| Jistrict of Columbia

| 4 W 7 T SRR SR

No. 29.—Interest paid by the Treasurer of the United States on District of Columbia 3.65
per cent bonds during the fiseal year 1921.

COUPONE . <« e e o vesrnrssreresnssreanersosrstsansaanassaasaassasidiostonnessesassnssesssaiads
Cheeks..

183, 009, 17
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No. 80.—Coupons from United States bonds and interest notes paid during the fiscal year
1921, elassified by loans.

Title of loan. Amount.
Yirst Liberty loan 3% per cent bonds, 1992547 oo oo 5,114, $30, 148, 951. 21
?‘g st Liberty loan converted 4 per cent, 1 ! 28

3t Liberty loan converted 43 per cent, 193247
st Liberty Ioan second converted 41 per cent, 14
t Liberty loan 34 per cent, 1¢
Second Liberty loan 4 per cent, 1
Second Liberty loan converted 41
Third Liberty loat 41 per cent, 195
Fourth Liberty loan !‘ per cent, 1
4% per cent Victory notes, 1
31 per cor ‘Lory notes, 1
Loan of 1 | percent.
Conisols of 1030, 2 per cont
Panama Canal loan, 1916-36, 2 P
Panama Canal loan, 1918-35, 2 per ee
Panarma Canal loan, 1881, 8 per cent
3 per cent loan of 19
3 per cent conversion Ioan.
". per cent p i
-- per cent T
& per.cent
?J. per cent p
2§ per cent p :
21 per vent p vings lonn, sixi}
{ per cent cer 15 of indebtedn
41 per cent certificates of indebtedne
4% per cent certific findebtedne
43 per cent cortif findebiedr
5% per cent certif 25 of indebted:
& per cent cor of indebtedne:
8 per cent certificates of indebledn
4 per cent funded loan of 18507
Five-twentiesof 1884, ... «1
Fivestwenties of 1862 _.... ... : A
|
|

""" 597, 42
1‘] T2 l 923, l{l

79,702, 62
3 .'\1‘{ o0

4% per cenil funded loan of 1591
6 per cent consols of 1885

Consol= ol 1867 .. ..
ITnited States Treasury notes ( 13

W et

75 A e ol s A e Y | 112,010,750 | 777, 549, 200. 05

No. 31.—Public debl, June 30, 1920, and June 30, 1921, and changes during the year.

Rate | oicte ! y . ! .
Mt : Jutstanding Issued during | Retired during Outstandin
litle of loan. T“’E_if}r' June 30, 1920. the year. theyear. | June30, 1‘.3;3{2,
INTEREST-BEARING DEBT, |
P.oet
Loanof 1925.. .. ..... ia 4 S11R8, 489, 900, 00 | $118, 489, D00, 00
Consolsof 1930............. 2 .-':Erf_l_, 724,050, 00 500, r!l*l 50, 00
Panama Canal loan of—
1916-1936 48, 9;3-1, 180, 00
19181638 25,947, 400. 00

191‘ ......

&0, 000, (100. 00
11, -Ih 240, (01}
28,

Certificates of indebtedness,| 2.6 | 2,7 .’It: 500,00 12, 408 'iU 450, 00
First Liberty loan bonds. : A 1 .
Second Libérty loan honds.
Third Libertv loan bonds. .
Fourth Liberty loan bonds. |
Vietory Liberty loan (notes)| 33-4
War savings and thrift |
SEAMDE et on e s sy
Treasury notes. ..c...-.--:|

.‘| 1.:\‘, 500. ()
250, () !
450,00 | 3,913, 780, 320.00

z: 4-‘(! 0o

694, 105, 410. 87
311, 191, 600, 00

3, 418, 352,19
181, 600, 00

L 738, 830,19 0. 37

o RS e s

7,352,080, 37

I ¥
1 Not ineluding $4,343,500 which matured during the year and is included in debt on which interest has
ceased.
¥ Counter entry, .

=
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No. 3L.—Public debt, Juwe 30, 1920, and June 30, 1921, and changes during the year— 21 '
Continued.

A e b Tram Issued during ad during
Title of Joan. the year, vear, . i
PERT ON WHICH INTE
HAS CEASED.,
v [ ey T L 3 LI e i O | L T BT Ty T §131, %
Loan of 1847 _. AR a50. 00 050,
‘I‘v\dhmirmnll\ ) 201, G0, 00 19, G040, 0O
3 2, 000. 00 2 000,00
b i 105, 450. D)
e, 1864 (i 1 L (0
1865 i 1§ 00
Ten-forti o 1 .00
fi 50,00 : 1,800. 00 5i
(i 100 1, 00, 00 a2 (a0, 0
(i3 (1] 100, O
I,mn’m‘l {-nhrmr' (i1 5,000. 00 §
Funded loan of—
1881. 5 RV e B Ty Pice Rt e 22, 400. 00 > ‘
1881, inned. - 33 .00 3
Oregon war debil........... (} L 00 2;
Loan of
Julyand Angust, 1861.. G 15, 00000 | Sl St SR s 15, D&, 00
July and August, 1861
continued,.......... 34 BO0DE o ie i oie e ol g [ B R R DA i GO0 00
Loan of
1863 i 3, 100, 00 3. 100, DO
34 100. 00 100, 0
3 200. 00 200 00
4% | L e s SR 19, 800, 060
2 1, 000. 00
Loan of 1904.. 3 H 00. 00
Funded loan of 1907 4 : 0 600, (0
Loan u" 1‘}[]': ]‘H 3 50, 00 200, 00
O 4, L 00

L 00
AN
il
. (0
L 00
L 00
. (M
.00
L D0 =L - S
L 00 60, 00

Treasury notes
Seven-thirties
One-year notes of 18¢
Two-year notes of 186
( ompound-interest notes. .
Seven-thirties of 1564-65.
rtidcates of Indebtedness
Temporary loan. ...
3 per cent certilieates......
{efunding certificates. .. .. 4

160, 00
20, 00

a1, 580. 00

L 26

Tl .. ...

DEBT BEARING NO
INTEREST.

01d demand notes
United States note
National-

| 193, 0l 'IJ'}. $319,

00

250, (00 40, 186, 945. 00 a7, 460, 6

demption 20,47
Fractional currency. fi, ) 842 067, 04 S 689, 69 « &
TPGRAL . <o e essmmafomennne| | 1230, 075;840.91 6, 735, 320, 69
121,207, 910, 904. 53 |J','n',s.>_,m:i.5? !
-

AN .uhlltmuul reduetion has been made of $4,842,066.45 on account of fractional currency estimated to
have beeu lost or destroyed in circulation.
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No. 32 —Cheeks drawn |r;r||l the Secretary and prat .Irlrr.l,.’ the
bonds of United States during the fiseal year 1921.

'r,r.wwu .f.}r iriterest on re r’r-

" ¢ - ) .
3 Checks drawn_ by the U,'f' l"‘_ F:"“"!“] hi. it ]li”d
\aie | Secretary of the Treasury. Stat ke
Title of loan. 08 il
inter- s
est. |
Number Amount., Number. Arnount,
]

ajlo
il loan of 191 .
1ogn of 1918-1938_.___ .. ..

Seeonid L
Second 1
"lmrl I.1I

I

1...., L
v loan..

2,386, (40
3, (108
5, 419

Vi || tory loan.

Totsl........

No. 33.—Money deposited in the Treasury each month of the fiscal year

rf.-‘-}.i:.;a.’.l-r},a_r rrf national bank and Federal reserve bank notes.

| Retirement account,

Month. | &.per cent ae- Redueing.
count. Insolvent and

1921 for the re-

Tatal.

ligunidating.

e e

1920—July.. ..o
August . -
September. ...
October.
Novembel
December.

1921—January.

F eh:nmn

Nationals, Federals.

714, 000, 00
554, 097,50 |-
708, 447, 50 |

201, 900 00
19, 460, 00

592, 400, 00 ..
e ~ : &, 000, 000
3 )0 7, 500, 000
+ 212, 700. 0 6, 000, 000
508, 541,219, 57 | 10,948, 735,00 8,418, 280, 00 20, 920, 000
*~

, 000,

$37, 025 32
39,20 72

548, 7
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No. 35— Currency received for redemption by the national-bank redemplion agency from
the ;H‘a‘lf:r ities and olher p.l"ur'e'.\', {a:.ﬂlr fiseal ears, __ﬁ'r_:r;j 1915, in thousands .:f dollars.

Other
places, |

T ml-.il-.u.‘-s, Balti-

yhin, | more, | CRICAEO:

Tatal.

3R T70
34,314
30, 240

84 455
a0, 028

No. 36.— Made of payment for currency redeem

by fiseal years, from {915

rEdem ik

naints r e

iy | repaments
v fund of N

nkg, by

J th a per cent redemplior
11178 B BT
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REPORT OF THE TREASURER OF THE UNITED STATES., i

No. 40.—Gleneral cash account of the national-hank rede mp!mn agency for the fiscal year
1921, and from July 1, 1874.

For fiseal year. | From July1,15874.

Dr. |
i ihen g ooyl 1 L oy
with nnbroken seals from previous year.
received for redemption. ... oveeueenn. S - y
.......................................................... B8, 414,20
R e s S s i T il e e ek a A b e i 1, 044, 065, (135, 54
Cr

National-bank notes returned to banks of issue
National-bank notes delivered to Con ‘;1.rn31]nr()i[hf-l'|:|:
Federal reserve bank notes returned o banks
5 k-wm-u]‘ livered to C mmnrollorui he Carrency. .
returned to banks of issne
orve notes delivered to Comptroller of the ©
\I-mw deposited in Treasury......coovnvaaeramanas
Packages referred and moneys returned . it
Express charges deducted. . : 5 1 1, 206. 19
(-Jlmh"r it ]ﬂll“\!‘l'tllr!ll‘d ...... A Hﬂ 020, 10

51, 626, 946, 00

16, 246, rJi'\.J 0o
5 50
'»U,nn
245, Etl] lfHI (i)

40, r!u 100, 00
208, 810, 500. 00

11

y 548, 029; 10
419, 600, 00
514; “*r.u’ﬂ 00
14

« ‘-Ilnrh
Cash balane

No. 4l.—Average amount of national-bank notes outstanding and the redemplions, by
fiscal years, from 1875 (the first year of the ageney).

| .
Redemptions. Il Redemptions,
oo rn Average oit- Averageout-| = N I8
Years. standing, | standing.
Amount. Por cent. i Amount, Percent.
| | | 4
$351,238, 201 | $155, 520, 830 $239,287,673 | $90,838,301 37.96
344,483,708 | 200,038, 8] 260, 263, 746 Qh 982, 0608 37,25
321,898,139 | 242,885, 375 339, 884, 147, 455, 43,39
320,625,047 | 213,151,458 458,173, 041 'Ifl,u,q 47,98
424,244,285 | 157,606, 645 383,173,195 | 196, 429, 621 51,26
330, 530, 23 | 61, 585,676 425, 836, 482 | 262, 141,930 61,12
346,314, 471 59, 650,258 468, 285,475 | 3 6. 84
359, 736, 050 76,089,327 538, 065" 42¢ 86, 07
359, 808, 524 | 102, 699, 677 580, 445, 10, 77
347, 746, 363 I)h 152, 572 662, 473, 554 13 LT
327,022,283 | 150,200,120 680,666,307 | 461,522, 202 67. %0
314, 815, 970 | 1:50, 206,607 | 707,918, 327 anz LUQi G4 70. 98
293,742,052 | 87,680,687 i,"l].i 069 | 551, 531,506 | 76. 08
265,622,602 | 99,152, 364 741 ), 954, 710 7. 84
230,648,247 | 88,932,050 90, 01
190 248,499 70, 256, 947 -_u‘J'é, a0 ;602 | 3. 04
373 Ii?.-lt}(l, 019 043, 887, 520 | 782,833, 567 82.92
69, 625, 046 770,508,250 | 522,923, 441 67. 86
) 5 | 75, 845,225 | .24,:«:.: 232 | 406,462 419 56,12
205, !’2 804 lU-: 330, 844 718, 159, 584 | 331, 507, 154 46.10
207, 8&[1 400 bﬁ :U‘:l 133 2,275,127 | 371,361,153 51.42
217, I'i& 390 108,?.11»{! a78 122 934 617 | 425,741,623 58, R0
"‘12 %lk{-t 440 | 113,573,776 :2‘? ...b,-il)l 517,041, 511 70,85
’28 I?U 874 97,111, 687

No. 42.—Federal reserve motes, canceled and uneanceled, forwarded by Federal reserve
banks and branches, counted and delivered to the Compltroller of the Currency for credit
of Federal reserve agents.

Fiscal year—
1916, .
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T4 REPORT OF THE TREASURER OF THE UNITED STATES,

No. 43.—Changes during the fiscal year 1921 in the foree employed in the Treaswrer’s offive.

Total force Tune 30, 1920;
Regular roll.
Postal savin
Agency roll. e
Boodroll........

Drecrease in force. ...

Totaldores dune S0, A0 o s e e e b g e e
Changes during y
Retired. ..
Resigned
Transferred from.
T P e N
Discontinued.......

Appointed. ... ... ..
R
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