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A

REPORT
OF THE

TREASURER OF THE UNITED S1

ATES.

Treasury oF THE UNITED STATES,
Washington, October 13, 1920,
Sir: The transactions of the Treasury of the United States for the
fiscal year ended June 30, 1920, and its condition at the close of the
year are presented in the following report.
The ordinary receipts and disbursements, by warrants, elassified
for the past two years, are compared in the table following:
Ordinary receipts and dishursements Sor Hilr=_,-'f.~£f'm" years 1919 and 1920,

Acconnt. 19149 1920 Inerease. | Decrease.

RECEIFTS.

Customs. S183,428 624.78 | $323,536,550.25 | S140, 107, 03447 | . ooenrivininnnns
Internal reve i |
BT g e 1,239, 468, 260. 01 | 1, 442,447, 870, 34 v T B S
-profits
...... woa| 2,000,762, T34. 84 | 3,956, T01, 374, 7L

HRecei s of Co-

Inmbia, . .. oo ailaian
Panama Canal tolls, efe. ....... 6, 777, 040, 55
3 1, o4, 254, 192. 43 | 6,705, (44, 600,00 | 2

Deduet mor covered by
warrant in the year subse-
quent to the deposit thereof. . 1, 638, 786, 71 1,735,493.29 |....

3ty ] O e 4,652 645,405, 72 | 6,703, 309, 106, 80
Add moneys recei E '
year but not covered by war-
TR e neesennnsremansansssmre

DISBURSEMENTS.

Leglslative. cocee cece e s rnirrs 19, 739. 707. 70 |
Executive, proper ....... S 1, 603, 633. 41
Wheat gnaranty fund......|.... 350 l:m nnu

Turopean food relief
State Departiment.. ...
Treasury Depart

Public buildin
War-risk insurance, —
War Department, proper . .....

Navy Department, proper. ...
Interior Department, eivil. .

FPost Office Department, proper. 274 52 B s e T
Additional compensation, |
Bostal Berviee, e s ral s R T e 30,008, 400,00} cocaaiiiinciia i
Federal control of te .}|\]J |
and telephone systems. 12, 018. 557 68 | oo ae

Department of Agric
Department of Commerce......
Department of Labor
Department of Justice
Railroad Administration, ete... & 3 R 2

War Finanee Corporation. ..... gq, IJUH (00, nn | 150, ULKI MJ 00 |

145, 000, 000. 00
9




10 REPORT OF THE TREASURER OF THE UNITED STATES.

Ordinary receipts and disbursements for the fiscal years 1919 and 1920—Continued.

Acconnt. 1919 1920 Increase, | Decrease:

DISBURSEMENTS—continued, | |

United States Shipping Board.. $1, 871, 201, 577. 51
Other independent bureaus |
and offices, ., -
T xpenses.of loan
Purchase of obligation
foreign rovernments. .
Purchase of farm-loan b =
Distriet of Columbia. .. .coen...

ol 159, 209, 8

0nn .
6, 471, 600, 25

10
II

208, 091,
28, 504,

Total Civil Establish-
ment

Rivers and harbors.
War, miscellaneous, ¢ |
Naval ablishment, proper _.| 2,(
Ing i :

Interest on the ]‘l-,'i\ia:' del

Total........; 2oz e 18,952, 075, B3
Deduct repayment 1in
vear but not covered by war- |
rant

1,449, 001. 98 |

79 | 6,138,

200, 129, 26 | 1, 688, 744, 139, 32

warrant in
to the depos

ear subsegient

thareof.. oo 3, 446, 110, 82

Total ordinary disburse-

B et 15 R0, 90 | 6,141,745, 240, 08
Excess of ordinaryreceiptsover :
ordinary disburesments. ... .. A o { 582,669, 187.55
fxeess of ordinary disburse- | |
ments over ordinary receiy | | S e ey v pas R T P

The total ordinary receipts and disbursements for the past 12
years are stated in the table following:

Fiscal year. Receipts. | Disbursements. Surplis. | Deficit.

PANAMA CANAL.

The total amount expended on account of the canal, the receipts
from tolls, etc., and the proceeds from the sales of bonds to the close
of the fiscal year 1920 may be studied in the statement following:

w0
e




i

REPORT OF THE TREASURER OF THE UNITED STATES. 11

f:’r‘{'(‘f}f:;’,\' and disbursements on account of the Panama Canal.

Total amount | Receipts from Net amount
expended. tolls, ete. expended.

£353,006,302. 05 |.cooc.o.iiiaa.cc) 8353, 068, 502.05

Deduet proce

Nat bal: neral fond of

! Neb roeeipts in excess of expenditures.
EXTRAORDINARY DISBUHRSEMENTS,

The total amount disbursed from the Treasury in the purchase of
obligations of foreign governments and of farm-loan bonds is shown
in the statement following:

o

Purchase of obli-
Fiscal year. ¢ations of foreign
Governments

Purchase of farm- Py
Toan bonds (net). Lol

1917. SRO3, K80, 315,00
1918.. 4 R4, 588, 004, 15
1919, . . 15
1920..

4
1,007. 99

2, 043,

Total:.. ... ;
21,007, 99 |

685 Tepayments. ... .

Balaneals . e e s | 0,454, 301, 085, 66 107, 583, 3243, 49 9, 661, 884, 359, 65

RECEIPTS AND DISBURSEMENTS ON ACCOUNT OF THE POST OFFICE
DEPARTMENT.,

The Postmaster General has exclusive control of the receipts and
dishursements of the Post Office Department. During the fiscal
year 1920 the postal receipts deposited in the Treasury and eredited
to the Post Office Department were $240,824,746.13; other receipts
to the amount of $351,870,520.65 were received and disbursed
direztly by postmasters without being deposited in the Treasury.
Such disbursements are authorized by existing law and are accounted
for under the provisions of section 406 of the Revised Statutes of the
United States. All Post Office Department warrants arve issued by
the Postmaster General on the Treasurer of the United States, and
under department regulations they are also payable by any assistant
treasurer, Federal reserve bank, or regular national-bank depositary
of the United States.

A statement of the transactions relating to the account for the
service of the Post Office Department with the Treasury during the
fiscal vear 1920 may be studied on page 56 of this report.
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TRANSACTIONS IN THE PUBLIC DEBT.
The transactions affecting the principal of the public debt during
the fiscal years 1919 and 1920 are compared in the statement

following:

Receipts and disburscments on account of the public debt for 1919 and 1920. -

Account. 1919 1920 Increase, Decrease.

RECEIFTS. .

Postal savings bonds. ........ $280, 260,00 SEREAD 0 | s nans £99, 860, 00
Lawful money to retire ni-

tional-bank notes....... f 22,644,757,  brgiap Bl s ) R e S SRR | 5,072,770, 00
Certiieates of indehtedness, .. | 16,95¢ v,.l‘a, 890, Ull 14, 728, 720,968, 58 1. - o cavvceannnnnas 2.226,601,921. 47

United States bonds and
noles:
First Liberty loan........ 8,485.38 1230. 00
Second Liberty loan.. ... 2. 404. 00 i 1920, 00
Third Liberty loan. 432,106, 419, 03 408, 492, 50
Fourth Liberty .- 6,859,504, 587. 00 5,078, 726.
Vietory Libert -{ 3,467,844,971.77 | 1,027,542,058.23
i 738,247,741, 07 73,240, 467. 03

7,826, 5
i, 054, 425, 861. 00
302,913, 54
007,274, 04

630, 565, 96

DISBURSEMENTS, |
United States bonds ma-
turedandretired.. ... ...... 63, 004, 640, 00 Y000 o e e s 62, 653, 470. 00
Fractionalcurrency retired. .. 1,325.0(1| |r,34. ri ] SRR T | 575,22
One-vear Treasury notes re- |
fieder e 14,150, 000, 00 | ' ..................................... 16, 150, 000. 00
Certidicates of indebtedness |
s e e R 15, 046, 532, 900. 00 | 15, 588,704,458, 53 | $542,171, L e
National-hank notes retired . . 23, 717, 892. 50 23,424,164, 50 .. 203, 728. 00
United States bonds and |
notestetired. . __.......... 551,021,150, 00 | 1,224,054, 350, 00 673,083,200 00 | .. .ocovevinnaaan
War savings securities re- | |
gRaitad s e s 134, 047, 603, 63 | ‘J.J,hl\,lNJ 14 05, T71, 276, 81 [oovencamiivninacas
Total 5171, I‘R\ \rH .o ) RN e T s

Excessofreceipts............ 13;

Excess of disbursements. ...l i leiiraiiianans 1,184,008

! Counter entry. > 4

APPROPRIATION OF THE NET EARNINGS DERIVED BY THE UNITED
STATES FROM FEDERAL RESERVE BANKS.

Section 7 of the Federal reserve act provides—

That the net earnings derived by the United States from Federal reserve banks
ghall, in the discretion of the Secrefar v, be used to supplement the gold reserve held
against outstanding United States notes, or shall be applied to the reduction of the
()ljl‘*t}illdlll" indebtedness of the United ‘wt.tto-\ under regulations to be prescribed
by the %ecrei.lr\' of the Treasury. * * - .

The net earnings derived by the United States from Federal
reserve banks for the fiscal year 1920 amounted to $2,703,850.74,
and were applied by the Secretary of the Treasury to the pul(h(m‘
of $2,922.450 of the second Liberty loan converted 4} per cent
bonds, under the foregoing provisions.
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PAYMENT OF OBLIGATIONS OF FOREIGN GOVERNMENTS PURCHASED
ON BEHALF OF THE UNITED STATES.

Section 3 of the act approved April 24, 1917, provides in part

That the Secretary of the Treasury, under such ferms and conditions as he may
prescribe, is hereby authorized to receive on or before maturity payment for any
obligations of such foreign Governments purchased on behalf of the United States,
and to sell at not less than the purchase price any of such obligations and to apply
the proceeds thereof, and any payments made by foreign Governments on account of
their obligations to the redemption or purchase af not more than par and accrued
interest of any bonds of the United States issued under authority of this act; and if
such bonds are not available for this purpose the Secretary of the Treasury shall
redeem or purchase any other outstanding interest-hearing obligations of the United
States which may at such time be subject to call or which may be purchased at not
more than par and acerued interest.

During the fiscal year 1920 special purchases of interest-bearing
obligations of the United States were made under the foregoing
provisions as follows:

Title of loan. Principal, ‘ Interest. Total.
=L i I, | |
Third LIher T 10an . . e e v e e $70,154,950.00 | £837,780.76 | $70,992,730. 76
8L 1T R4 1 e e D e Rt e e N i 2,514, 950. 00 | 51, 600. 47 2, 566, 640, 47
1] B e N R e o L e S e i PSR | 72,660,000.00 | 880,471.23 | 73,559,371.23

UNITED STATES PAPER CURRENCY ISSUED AND REDEEMED,

During the fiscal year 1920 the paper currency issued under the
divect authority of the Government amounted to $398,018,000, an
increase of $47,880,000 as compared with that of 1919. The re-
demptions were $652,415,700, a decrease of $137,319,300 for like
period. The net excess of redemptions over issues was $254,397,700.

The amount of each kind of paper currency issued and redeemed
during the fiscal year 1920 is stated in the table following:

| Trust-fund obligations,

United T
States e e Total,
notes, J:"J:\";E Gold cer- Silver ¢cer-

A Lificates. tificates.

1890, |
|

Ontstanding June 30, 1919, ......| $346,081, 016 | $1, 75,000 {81, 550, 259, 660 | $2 $2,102, 637, 685
12

Issued during fiscal year 1920....

1,754,000

Redeemed during fiscal year 1020. 03, 000 145, 674, 600 652,41

1,848,230,
804, 488,

Outstanding June 30, 1920. .
Less amount held in Treasury ...

1,05

), 400
7

Net amount in eirenlation.| 337,113,852 I 1, 6ab,

084,723, 640 |

1,041, 751, 607

I[n a study of the foregoing table it will be observed that the United
States notes issued and eredited in the general account as a receipt
are offset by an equal amount: of worn or unfit notes in kind with-
drawn therefrom, canceled, and retired, which is in accordance with
the provisions of the act of May 31, I878. In explanation of the
manner of issuing and redeeming gold certificates, silver certificates,
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and Treasury notes of 1890, it may be said that for certificates issued
and credited in the general account an equal amount of the respective
kinds of money hl-ltl in the general account is transferred therefrom
to, and retained in, the trust funds for their redemption; for gold
certificates, silver certificates, and Treasury notes withdrawn from
the general fund, canceled, and retired, a like amount of the respec-
tive coins is ]‘(‘l(‘él‘-:[‘ti from the trust funds and brought into the
general fund in their stead.

THE PUBLIC DEBT, 1919 AND 1920.

At the close of the fiscal yvear 1920 the principal of the interest-
bearing debt was $24,061,095,361.36, a decrease of $1,173,400,912.18
as compared with that of the preceding year.

The debt bearing no interest and that ‘on which interest has ceased
since maturity amounted to $236,823,050.17, a decrease of $10,715,-
094.78.

The public debt, by items, for the fiscal years 1919 and 1920
compared in the statement following:

mitle ; ; T Ly Outstanding Outstanding
dLtGgtinan ! fate. When pagable. June30, 1919, | June 30, 1920,
Interest-bearing debt: Per et.
Consols of 1930, . ..o o0 | 2 | After Apr. 1, 1980 ... oo | 8500,724,050.00 | 3599, 724, 050. 00
LoRN Ol 1925 . -, - - ccvamnsmnns | 4 | Feb. 1, 1925 [ 7118,459,900.00 | 118,459,900, 00
Panama Canal loan. .. ... | 2 | Aug. 1,19 T4, 001, 580, 00 T4, 901, 580, 00
e R 3 | Junel, 1961 1 a0, 000, 000, DO 50, 000, 000. 00
Conversion bonds. .......... | 3 | 30 vears from date of issue. | 28, 894, 500. 00 "-\ N}[ 500, 00
Postal-savings bonds. ... 25 | 20 years from date of issue. | 11, 348, 960, 00 6
Certifieates of indebtedne | () | Variousdates_........._.. 3,624,983, 490. 00 | 2,768,925 500, 00
First Liberty loan...........1 :iﬂ. Junn 15, 194T= - n s o | 1,410,071, 600. 00 | 1,410,074, 400, 00
First Libert loan, conv erted, g e R e | 167,792, 750, 00 ns,xns,oau. (]
R S A5 o a0l s siias s e 403, 440,100, 00 | 473, 089, 200. 00
First Liberty loan, second
converted.  .coverronaora- R ) 3, 492, 050. 00 | 3,492, 150. 00
Second Liberty loan. ....... 4 | Nov. 15,1942, .o oveaoi T04,204,350.00 | 240,003, 250. 00
Second Liberty loan, con-
o o A e S S 3 O AR A aas aadds e s g e 2, 862, 252, 250. 00 3,085,303, 750. 00
Third Liberty loan.......... 41 | Sept. 15, 1928. 3,958, 552, T00. 00 4 u.z rln, 800, 00

Fourth Liberty loan. Oct. 15, 1938.. 6, 704, 504, 587. 00 | {':,Ij(l-l,f{:':-i}ﬁ[]ﬂ. 00

2 I
Victory Ijihi'r[\’ln\llfnnle-\ | 33-4% | May 20, 1923. . | 3,467,844, 071. 77 | 4,246, 365,350. 00
War savings securities....... | 834 | Jan.l, 1928-4-5............ | 953, 907, 434,77 827,419, 021. 36
GITE . e S SR ]| A sy O .20‘2%4 406,273.54 |24, 061,005, 3&1 3
Matured debt and debt bearing |
no interest: | | |

Matured loans.....c.coeeenn Reso e | Ondematd. ;. .c.ciisaees 11, 109, 370, 26 6,747, 700. 26
Oid demand note: | 33,0012 50 53,012, 50

United Statesnot

193,701,990,37 |  193,701,990.37

TAServe)
National-bank note S5 | 35, 830, 457, 00 29, 478, 280, 00
Fractional currency......... l ............. e oo L | 6,863,314.82 | 6,542,067, 04
o B L B e e R R TR T R T S P e T A T | 3,050.17

53

7,918,411,

I Various.

PAYMENT OF INTEREST ON THE REGISTERED BONDS AND NOTES, OF THE
UNITED STATES.

The interest on registered bonds and notes of the United States is
paid by checks prepared and mailed from the office of the Secretary of
the Treasury. Such checks indicate the title of the loan for which they
are drawn and the rate of interest it bears per annum; the name of
t he Secretary of t.lw. Treasury is printed on the checks, and they are

e
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countersiened by a clerk in his office. These checks are drawn on
the Treasurer of the United States, but may be cashed by any assistant
treasurer, Federal reserve bank, or regular national bank depositary of
the United States, and the amount so disbursed is included in the
requisition for reimbursement made by the Treasurer at the end of
each month. The paid checks are sent to the Auditor for the Treas-
ury Department. There were 5,722,880 checks drawn during the
fiscal year 1920, amounting to $139,173,879.90. '

THE RESERVE FUND.

During the fiscal year 1920 the redemptions from the reserve fund
were, in United States notes, $3,585,390. The redeemed notes were,
under the provisions of the act of March 14, 1900, immediately ex-
changed for gold, and thereby the reserve was maintained in volume
and character.

STATEMENT OF THE TREASURY OF THE UNITED STATES.
The Treasury holdings of moneys at the close of the fiscal year 1920

amounted to $3,569,760,793.30, and from the revised figures of the
several funds it was set apart as follows:

RESERVE FUND,
GOl A DI, . . e B e W e s ol i e D e e e e 2152, 470 025. 63
TRUST FUNDS.
[Held for redemption of the notes and certificates for which they are respectively pledged.]
Gold coin and bullion

Silverdollars...............
Bilverdollarsof 1880, ... ... .conrvnn..

Silver certificates outstanding
Less amount in the Treasury.......

Treasury notes (1800) outstanding. .
Less amount in the Treasury ... ...

Net. o

6 17 | ... 704,637,755 TOLRL. o ceeeeenareincanernosnns
GOLD SETTLEMENT FUND, FEDERAL RESERVE BOARD,

olds o At B N i S L i e A L e e v i e e o A e aTh = e $1, 184, 275, 551. 87
GENERAL FUND.

The items composing the general fund are subdivided: the first
part shows the amount of each kind of available cash actually held
in the vaults of Treasury offices, after setting out from the assets
the appropriate kinds of money to meet the requirements of the
reserve fund, trust funds, and gold settlement fund, followed by
the amounts of public moneys in Federal reserve banks, national
banks, and other depositaries to the eredit of the Treasurer of the
United States and of disbursing officers; the second part shows the
current demands against the same, and finally the net balance in
the general fund.
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The assets in the general fund of the Treasury on June 30, 1920, ® ¢
and the demand liabilities outstanding on that date were as follows:

In Treasury offices:
SOl R e i o T s R R H R S AR S A A R R e 8240, 981, 700. 36
R T b T o P S B S kel i 14 , 674,00
B By T o e e e A R P b S B e e P i S , 164. 00
o B L e e s
Taderal reservp DANK ROLEE, . . .. sisrsasssvnrivassobidasssraniuansss
ationalbanknnten L e s S
Certifled cheeks on hanks, . .. ..eeeverrrornasssssnonsrresrmesrmrsensss
sSubsidiary silver coin
Minor coin. .
NilverhihHony aleost) oo C L s S s R R GRS S
nelassified (unsorted CUTTENCY, BHE.) vcvasviiimmerproramsnenssanenans
Public debt oblizgations paid, awaiting reimbursement. ... ...

1,076, 700. 26
]

16

£338, 840, 258, 85 g =
&, 950, 000. 00

TFederal reserve bank

1y P o S

39,028,524, 5
In special depositaries:

Acconnt of sales of certificates of indebtedness. ... i iiiiiiiiiiciiiiaiiiiiaaniiiin 273,428, 577.33
In national-hank depositaries:

To credit of Treasurer of the United States.......ocvvvieimeimrnanae 11,863, 207. 11

To eredit of other Government office: 5,138, 161. 88

13, 1:
s e b e L B DRR T T T e e 0 i 11, 598, 446, 05 |
et R Ae e nTRNG ¥ 4

In foreizn depositarie ‘
Ta-credit of Troastirer of the United :Btates. ... ool s ricincniie. 8,301, 507. 40

In treasury ol Philippine Islands:
To credit of Treasurer of the United States. . ... ocoiceoriiiriinaanains 11, 988, 66%. 06
To eredit of other Government officers. ... .coiiioiiitiiiiininn 2, 785,579.60

708, 010, 54

TO4, 947, 703, 68

Deduet current linbilities:
Federal reserve note 5 per cent fund.....
Less notes in process of redemption. .

237, 195,574. 39
42, 140. 00
2,192, 381. 00

Federal reserve bank note 5 per cent fund.
Less notes in process of redemption

&, 440, 759.00
National-bank note 5 per cent fund. ..
Less notes in provess of redemption. .

Treasurer’s cliecks oulstanding. .
Post Office Department balanc
Board of trustees, Postal Savings
Balanee to eredit of postmasters, ete.
Undistributed assets of insolvent nat

7. 701, 054. 64
33,974, 101. 19
LR 82

Retirement of additional cirenlating notes AR, RGO, O
Miscellaneous redemption aceonunts. ... ..o il - 18,978, 238. 06
345,000, 773, 35 N .
Balanece in Treasty. . .vvsiviiness I e T e Gy T e e e 459, 947, 020, 33 1

¢ Credit balanee,

During the fiscal year 1920 the pay warrants drawn were .
$621,429,123.91 in excess of the receipts. This excess is verified by |

the net results in the accounts of receipts and pay warrants drawn
stated on previous pages of this report, which are brought together

here:
Excess of public debt disbursements over receipts for 1920 (see p. 12) .o ocvvnvieniaiianns &1 , 08, 321. 46 £ =
Deduct: Excess of ordinary disbursements over receipts for 1920 (see p, 100, .. ... L 660, 197, 55
Net excess of pay warrants drawn. ..o B21,429,123.91
The balance in the general fund on June 30, 1920 (on a cash re-
ceipt and cash payment basis), was $359,947,020.33. The amount L w

of pay warrants drawn during the fiscal year exceeded the receipts
by $621,429,123.91. The warrants outstanding at the close of the
fiscal year on June 30, 1920, however, were $9,556,884.62 in excess
of those outstanding on June 30, 1919, leaving a net excess of warrant
payments over receipts in the fiscal year 1920 of $611,872,239.29. & @
The book eredits of disbursing officers and agencies with the Treasurer
at the close of the fiscal year 1920 were $254,345,675.64 less than at
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the close of the previous fiscal year. The net decrease in the general
fund balance of $1,226,164,935.26 at the close of the fiscal year 1919
was, therefore, $866,217,914.93 (on a cash receipt and cash payment
basis).

The balance in the Treasury at the end of each month from January,
1914, is stated in Table No. 17, page 78, of the addenda, and for July
1 in each year since 1910 in the statement following:

Available cash balance (including the reserve fund) on the dates named.

Available cash balance,

Date — — -

Reserve fund. General and. Total.

T R e e e e e

1 T JI]\]II]"l!tI[l[w]ll'[u‘-]'l.'\l]]“ officers.
GOLD IN THE TREASURY.

The gold in the Treasury at the beginning of the fiscal year 1920
amounted to $2,516,441,004.60. 'l'hlh‘ was a noticeable monthly
decrease until May 1, 1920, when the Treasury holding of the precious
metal had been reduced to $2,121,747,409.92. Thereafter the ac-
cumulation of gold in the Treasury was gradual to the close of the
year, when it amounted to SB.IT!,!;SEJ.!)'_’z..*-iH on June 30, 1920,

The imports of ;:(‘_)1:1 during the fiscal year 1920 were $150,540,200,
the exports $466,592,606, and the excess nl exports f‘m“] 052,406,

The total amount of gold in the Treasury on July 1 in es ach year
from 1910, set apart for the respective uses, is shown in the state-
ment annexed:

Gold in the Treasury.

| | Gold settle-
For certifleates |  ment fund,

| in cireulation, Federal Re-
serve Board.

Date. Reserve. Creneral fund, Total.

July 1, 1910...| $150,000,000.00 | $802,754,199.00 ..........oo.a..
1911, .. 150, 000, 000, 00 030,367, 920.00 |..
1912, .. 150,000, 000. 00 '1|,4]. 135, 618.00 |
1913, .|  150,000,000,00 | 1, ||LL1 997, 700.
1914, .1 150, 000, 000, 00 1 (126, 149,139,
19156: = 213, 619. 00
1916. . . :m st B L S P s ey
1917. .. 554,235, 000.00 | & 5, 000. 00 A7
1018... b 1,660, 00 1 fl).n,l!‘n" 10, (K) -! 8y 9:1 967.
10810, .. D2, . 35, ) l 1186, iN;.l)‘J’l 10 596, 388, § _1, \]n. 441, 004, 50
1920...| 152,979, 025, 63 584, 723, 645.00 | 1,184, 275,551, 87 481, TO0. 36 2:4TL, *lJ‘l 923, 8

15170—20——2
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BONDS HELD AS SECURITY

a total of $984 488 600.

ments following:

TREASURER OF

THE UNITED

FOR NATIONAL

BANKS.

STATES.

400,

The United States obligations in the custody of the Treasurer pledged
to secure national- bank ecirculation amounted to $707,963
for circulation issued by Federal reserve banks $276, 525.200, mwi\mrr
The securities pledged for the safe-ke eping
of public deposits in national banks were $37,637,500, while those
held for postal-savings depositaries amounted to $199,263,584.12.

The kinds of securities in the custody of the Treasurer and the
changes therein during the fiscal year 1920 are recorded in the state-

and

Seeurities held for national banks close of June, 1919 and 1920, and changes during 1920,

Kind of sceurities. Rate.

T0 SECURE CIRCULATION. |

Per cent. |

United Btates loan of 1925
United States consols of 1930_.,
United States Panama Canal 1916-36
United States Panama Canal 1918-38.......

B b bO W

TO SECURE PUBLIC DEPOSITS.
Held by the Treasurer of the United States:
First Liberty loan of 1932-47
Second Liberty loan of 192742,
Third Liberty loan of 1928
Fourth Liberty loan of 1% .
Vietory Liberty loan 41 per cent notes.
Vietory Liberty loan 3] per cent notes.
First Liberty loan, c
Do PR SRR YR AT,
Second riy loan, converted.. .
Certificates of indebtedness. ...
United States loan of 19
United States loan ol 1908-18.
United States consols of 1930 s
United States Panama Canal !‘#IE»—JF\ .
United Btates Panama Canal 1918-38. .
United States Panama Canal of 1961. ..
United States conversions. . .
Federal land bank farm loan.
x l"hi!ip vine loans
Porto Rico loans..
District of Columtl
War Finance Corporat mu
Hawail loans. . ............
Philippine Railway
Manila Railway..
Miscellaneous.. .. cvvereenrrrnncaresnas

Transactions during
120,

Held June s
| 30, 1919,

i With-
I Deposited. | o on [
253,682,300 | $11, 816, 400 | $2, §70, 800
:i.i_ 932,400 | 27,417, 550
2 Ai_ 361, 740
1.‘_\&\:2[!4!

Held June
30, 1920.

864, 627, 900
¢:rl 418,200
47, 684, 040
2.'1,'2" 3, 260

| 707,963,400

1,250

1, 5063, .f]i? '}3 T
10, hflé 100
tl';u’f)f](r
980, 000

‘\ (00

4, mn .an

91, 1 R34, 900 |
2,224, 500 434, 000
2,286, 000 o= -

4,017,150
2,000 17, \' 000
5000/ 1= snbma o

9, 460 500 400, 000 56, £
0,000 |aceciiiioan | 154000
30, 0G0 62, 000 22000
3, 747, 000 242 000 | 1,376,000
1,033, 000 a0, 0060 000
180, 000 S 130, 000
1,100, 000 1,100, 000 |
457, D00 262, 000 |
196, 000 |.. 196, 000
10, 006 | 10, 000 |
2,792,000 | 146,000 | 2,677,000

1,175, 000
33,100
4,101,450
6,409, 150
1, 986, 000
2,286, 000
23,250
1,073,300
7,910,150
273, 000
452,400
2,000
1,971, 700
280, 000
78, (00
4,974, 000
586, 000
70, D00

2. 613, 000
325, 100
50, 000

! Various.

53,720,400 | 16,773,550

32, 856, 450

37,637, 500
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SECURITIES HELD TO SECURE CIRCULATION ISSUED "BY FEDERAL
RESERVE BANEKS.

erve banks close of June, 1919 and 1920, and changes

Securitics held for Federal re
during 1920.

actions during

1920
s i Held June Held June
Kind of securities, Rate.  w oy "1oq0. [ 30, 1920,
; With-
Yanosite
Deposited, | oo
er cent.
United “~t ates loan of 19 TR T R N i e
United States consols R T 2|4, $240, 600
l_[:m‘i St mmldnmni tnat1"[1.--{!'».,....... 2 21,000
United States P 2
United State:
debteds 2

£50, 652, 000 |. ..

Total.

L 134, S &,

Securities held to secure postal savings funds, close of June. 1919 and 1920, and changes
during 1920,

Transactions during 1920,
), Held June 30,
| 1920,
Withdrawn,

Kind of seeurities, Rate, ”pl‘tlé:{::_]" 2

Denposited,

United States first Liberty loan. . .. .00

Unifed States second Liberty loan.... 00
United States third Liberty loan. . . .. 8 .00
United States fourth Liberty loan._ ... 3 ML)

300, 000, D0
346, 000, 00

United States Victory Liberty loan.
Dao..
United St
loan, conver
United States 41 per cent
Libertv loan, converted_ . ... ....... 45 | 19,604, 200,00 | 6,634,350, 00 | 8,
United St 5 4 per cent firs §

(=

41 | 3,617,400.00 |  S17,800.00 |  688,300.00 | 3,746,000,00

385, 800.00 | 17, 852, T50. 00

loan, converted 4 707,060 00 42,450, 00 658, 500, 00 91, 000, 00
United States 41 pl'l cent firs

loan, second converte nl _____________ 44 2 (P (RSN N] LIRS I O 6,100, 00
United States corti

- (1) 00 | 2,620, 000. 00 960, 000. 00
ates loan of 1% - 4 i) 5, (00, 00 178, D00 00

United States loan of 1908 5 3 500. 00 | 500. 00
United States consols of 1930. .. 2 911, 200, 00 740, 200, 00
TUnited Stat il loan of 1961 : 3 3, 298, 400, 00 3. 044, 900, 00
United States Canal loan of 1916-1036. 2 000.00 |.. ©71,000.00
Tinited States ( anal loan of 1918-1938_1 2 4, 500,00 | 12 .
United States 3 per cent conversion 3 339, 000, 00 10, 000, 00
United States Postal Savings 2 25 1,200. 00 300, 00 3
Philippinoloans. .. .covcirmvramsssros 4 5, 223, 000. 00 167, 000, 00 | 1,595, 000,
Porto Rico loans. : 4 |72, 000. 00 81, 000, 00 Jm 000, 00
District of Columbia. . 3.65 20, 000, 00
Territory of Hawaii. (1) 3, 000, 00
State loans. . . (1) .00
Municipalloans: .. ..ocvcmvaaniraeana| (Y .00
County loans. (03] 2 L 00
Mizscellaneons. . (1 501, 000,00
Federal land bank farm loar (%) 427,000 00 50, 000, 00

Federal land bank farm loan, u.n:llii-
O e e e = AR 5 17, 000. 00 | 30,000.00 |....
War Finance (nr}mrutmn ____________ d 1,555 . O 158, 000.00 | 1,

T T ] P S e A e e e e, S 206 00 (64,499, 155. 36 |1

I Various,

The board of trustees of the Postal Savings System accepts as
security for postal savings deposits, at the respective values herein
fixed, negotiable interest- “bes aring honds or seeurities of the following
classes, viz:
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(a) Bonds and interest-bearing certificates of indebtedness of the
United States, bonds of the Philippine Islands, of the District of
Columbia, and of Porto Rico, and Farm-Loan bonds authorized by
act of Congress approved July 17, 1916 (39 Stat., 360), will be
accepted at their par value.

(h) Bonds of any State of the United States and of the Territory of
Hawaii will be accopted at their market value, but if such market
value is above par they will be ‘accepted at their par value.

(¢) Bonds of any city in the United States having a population of
over 30,000, as shown by the latest annual report of the Bureau of
Census. entitled “Official Statistics of Cities having a_Population of
over Thirty Thousand,” which has been in existence for a period of
10 years, which for a period of 10 years previously has not defaulted
in the payment of any part of either principal or interest of any
funded debt authorized to be contracted by it, and whose net funded
indebtedness does not exceed 10 per cent of the valuation of its taxable
property, to be ascertained by the last preceding valuation for the
assessment of taxes, will be accepted at 90 per cent of their market
value. but if such market value is above par, they will be accepted
at 90 per cent of their par value.

(d) Bonds of any other city, town, county, or other legally consti-
tuted municipality or district in the United States, which has heen
in existence for a period of 10 years, which for a period of 10 years
previously has not defaulted in the payment of any part of either
principal ‘or interest of any funded debt authorized to be contracted
by it, and whose net funded indebtedness does not exceed 10 per cent
of the valuation of its taxable property, to be ascertained by the last
preceding valuation for the assessment of taxes, will be accepted at
75 per cent of their market value, but if such market value is above
par they will be accopted at 75 per cent of their par value.

Bonds of the several classes deseribed in paragraphs (b), (¢), and
(d), to be acceptable as security, shall be the general obligations of
the States, Territories, counties, cifies, towns, or other politieal divi-
sions by or in behalf of which they are issued, and payable, either
directly or ultimately, without limitation to a special fund, from the
proceeds of taxes levied upon all the taxable real and personal prop-
erty within the territorial limits of such political divisions.

The term ““net funded indebtedness,” for the purposes of paragraphs
(¢) and (d), is hereby defined to be the difference between the legal
oross indebtedness of a city, town, county, or other municipality
(including the amount of any school district or other bonds which
depend for their redemption upon taxes levied upon property within
the municipality) and the aggregate of the following items:

(1) The total of all sinking funds accumulated for the redemption
of such gross indebtedness, except sinking funds applicable to bonds
herealter described in this section.

(2) The amount of outstanding bonds or other debt obligations
made payable from current revenues.

(3) The amount of outstanding bonds issued for the purpose of
providing the inhabitants of a municipality with public utilities,
including the supplying of water or the construction of subways and
tunnels for railways: Provided, That evidence is submitted showing
that the income from such utilities is sufficient for maintenance, for

[
- L
-
- :
£y L
L
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payment of interest on such bonds, and for the acecumuiation of a
sinking fund for their redemption,

(4) The amount, of outstanding improvement bonds, issued under
laws which provide for the levying of special assessments against
abutting property in sufficient amounts to insure the payment of
interest on the bonds and the redemption thereof: Provided, That
such bonds are direct obligations of the municipality and included in
the gross indebtedness of the municipality.

(5) The amount of outstanding bonds issued by a political sub-
division, funds for the payment of which are donated by the State:
Provided, That evidence 1s submitted showing that such funds are
sufficient in amount to insure the payment of interest on the honds
and the principal thereof at maturity.

Obligations of the general class embracing what are commonly
known as “revenue bonds,” “temporary bonds,” *‘ temporary notes,”
“ cortificates of indebtedness,” “warrants,” and the like obligations,
whether issued in anticipation of the collection of taxes, assessments,
or other revenues, or of the sale of bonds or other obligations, or for
similar purposes, will not be accepted as security for postal savings
deposits: Provided, That, in applying this regulation, consideration
will be given to the legal status of the obligations submitted rather
than to the nomenclature employed in designating such obligations:
And provided further, That this regulation shall not apply to obliga-
tions of the United States Government,

Bonds which in all other respects are found to be legally acceptable
as security under the postal savings act, and those regulations will
be construed, as a matter of law, to conform to these provisions of
section 8, paragraphs (¢) and (d), respectively, which relate to term
of existence and nondefault, under the following conditions:

(1) Bonds issued by or in behalf of any city, town, county, or other
legally constituted municipality or district in the United States which
was, subsequently to the issuance of such bonds, consolidated with,
or merged into, an existing political division which meets the require-
ments of these regulations, will be deemed to be the bonds of such
political division: Provided, That such bonds were assumed by such
political division under statutes and appropriate proceedings the effect
of which is to make such bonds general obligations of such assuming
yolitical division, and payable, either directly or ultimately, without
{ilnit.ntinn to a special fund, from the proceeds of taxes levied upon
all the taxable real and personal property within its territorial limits,

(2) Bonds issued by or in behalf nlj any city, town, county, or other
legally constituted municipality or district in the United States which
was, subsequently to the issuance of such bonds, wholly succeeded
by a newly organized political division, whose term of existence,
added to that of such original political division, or of any other
political division so succeeded, is equal to a period of 10 years, will be
deemed to be bonds of such succeeding pn\iti(-ni division: Provided,
That during such period none of such political divisions shall have
defaulted in the payment of any part of either principal or interest
of any funded doﬂ;i authorized to be contracted by it: And provided

further, That such bonds were assumed by such new political division

under statutes and appropriate proceedings the effect of which is to
make such bonds general obligations of such assuming political
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division, and payable, either directly or ultimately, without limita-
tion to a special fund, from the proceeds of taxes levied upon all
the taxable real and personal property within its territorial limits.

(3) Bonds issued by or in behalf of any city, town, county, or other
legally constituted municipality or district in the United States which,

rior to such issuance, became the successor of one or more, or was
ormed by the consolidation or merger of two or more, preexisting
political divisions, the term of existence of one or more of which,
added to that of such succeeding or consolidated political division, is
equal to a period of 10 years, will be deemed to be bonds of a political
division which has been in existence for a period of 10 years: Pro-
vided, That during such period, none of such original, succeeding, or
consolidated political divisions shall have defaulted in the payment
of any part of either principal or interest of any debt 'flm(h.'.({ author-
ized to lh{‘. contracted by it.

The board of trustees reserves the right to reclassify the securities
acceptable for deposits and to change the valuation at which they
will be accepted. Under no circumstances will securities of other
classes than those above named be accepted.

POSTAL SAVINGS BONDS AND INVESTMENTS THEREIN.

The trustees of the Postal Savings System, under a general au-
thority in the postal savings law (act of June 25, 1910), have arranged
to take over at par any of the postal savings bonds that depositors
may wish to turn back.

The first investment in these bonds was made on December 9, 1911,
when they were quoted in the open market at 923 cents on the
dollar. Under the arrangement made by the trustees they have
taken over at par all of the bonds offered by the depositors, and at
the close of the fiscal year 1920 the Treasurer of the United States
held $6,573,420 of such bonds, which are registered in the name of
the board of trustees.

WITHDRAWAL OF BONDS TO SECURE CIRCULATION.

National banks filed with the Treasurer of the United States appli-
cations to sell for their account United States bonds securing circula-
tion as follows:

Quarter ended Cases. | Amount.

T L R e L e I e B o

BYaer 3l A8 s
Mar: 31,1920 - ... T
T L s e e e P ot e, S

The Federal Reserve Board did not deem it advisable to allot or to
require the Federal reserve banks to purchase any of the bonds
offered for sale in the foregoing applications.
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Money deposited in the Treasury each month of the fiscal year 1920 for the redemption of
notes of banks insolvent, in Liquidation, and reducing circulation; also the amount of
national-bank notes outstanding.

| Reducing,
: Tnsolca B § T S } National-
Month. Illi't;:iiill:]?i::f:m | i hank notes
* National Federal re- | outstanding.
banks. serve banks.
PR THlY s e S e 8204, 527. 50 | £491, 750:00 |2 ovvszvanennas
ATIITE £ e ey ire : 295, 597. 50 2, 416, 200. 00
Beptember. ... ....... 10, 000, 00 482, 500, 00
Qotober. .. i 58K, 295,
November. ...... :

733, 108, 100

1920—January.. . ... i 671, %00, 00
February. . 758,347.50

722, 641, 255
723, 938, 752
723,802, 773
717, 264, BRY
719, 037,730

December. ... 483, 500. 00 J

1,108,202 50
_____ £39, 500. 00 ‘

T%

391, 500. 00
17, 150,00

572, 6

.-'=,4:.1,.~:1:|.un| 11,335

DEPOSITARIES OF THE UNITED STATES.

The Secrctary of the Treasury determines the number of such
depositaries and the amount of public money required in each for the
transaction of the public business, fixes the amount of balances they
may hold, and requires the banks thus designated to give satisfactory
security, by the deposit of United States bonds and otherwise, for the
safe-keeping and prompt payment of the public money deposited with
them and for the faithful performance of their duties as financial
agents of the Government. All of the national-bank depositaries are
required to pay interest at the rate of 2 per cent per annum on the
average monthly amount of public deposits held.

The number of bank depositaries (excluding special depositaries
appointed under the Liberty loan acts) at the close of the fiscal years
1919 and 1920 are here stated:

Federal l

National | o
Teserve e | Special. | Total,
banks, +| banks. | ‘
—————————————— _— e —|— I b
T Ty ) B o o e Pvmer oyl S 30 807 | 645 1,482
June I s T SRR e e AN S e 33 671 | 19 72

PUBLIC MONEYS IN DEPOSITARY BANKS.

The depositary banks at the close of the fiscal year 1919 held public
moneys as follows: Federal land banks, $500,000; Federal reserve
banks, $55,300,485.16; special liberty loan depositaries, $905,411,-
514.76 ; national banks, $52,399,940.18; foreign depositaries, $22,885,-
165.93, and the treasury of Philippine Islands, $9,313,439.48; making
a total of $1,045,810,545.51.
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The amount of public moneys held by depositary banks at the
close of each quarter during the fiscal year 1920 may be studied in
the statement following:

Quarter ended—

Depositaries. —T—
| Sept. 30, 1919. | Dec. 31, 1919, Mar: 31, 1920, Tune 30, 1920,

|
Federalland banks..ee e ceennncnnns el T e e el £5, 500, 000, 00 £5, 850, 000. 00
Faderal reserve banks. 115, 618, 428, 84 | 319,22
Special liberty loan depos
National banks........
Foreign depositaries
Tr

18,942, 838, i
2, 657, hal 31

sury of Philippine Islands...... | 708, D10, 54

O] oo i aaieeanaeeaa| 9905502, 336.72 822,342, 076.92 199, 792,800, 58 | 345, 03, 883, 48

y ey
]

The balance in national banks designated as depositaries to the
credit of the Treasurer on June 30, 1919, was $41,123,406.30, and
like eredit on June 30, 1920, was $11,863,207.11, making a reduction
of $29.260,199.19 in the balances.

INTEREST ON PUBLIC MONEYS HELD BY DEPOSITARY BANKS.

Interest is collected semiannually from all depositaries of public
moneys (except Federal reserve banks) at the rate of 2 per cent per
annum on the basis of 181 days to the half year from January 1 to
June 30 and 184 days from July 1 to December 31. Each depositary
is required to render to the Treasurer semiannually (Jan. 1 and July 1)
an interest report showing daily balances held by such bank for the
prior six months and the amount of interest due and paid thereon.
These reports are checked by the ledgers of this office.

Interest was first collected by the department under the provisions
of the act of May 30, 1908, on all special and additional Joposii's in
general depositaries and on all deposits in special depositaries at the
rate of 1 per eent per annum. In accordance with instructions con-
tained in letter of the Secretary of the Treasury, dated April 22, 1912,
the rate of interest was increased from 1 per cent to 2 per cent per
annum, beginning July 1, 1912.

During the fiscal year 1920 the interest collected from depositaries
on ordinary balances held was $2,658,768.71, and from depositaries
holding balances arising from sales of bonds, certificates of indebted-
ness, ete., $11,431.460.31, making a total of $14,090,229.02. The
total amount of interest collected on depositary balances since May
30, 1908, may be studied from Table No. 8, on page 57 of this report.

GOLD SETTLEMENT FUND, FEDERAL RESERVE BOARD.

The balance to the eredit of the gold settlement fund on June 30,
1919, was $1,416,086,099.10. During the fiscal year 1920 the deposits
were $1,455,066.707.52 and the withdrawals $1,686,877,254.75,
leaving a balance to the credit of the fund on June 30, 1920, of
$1,184,275,551.87.



Lo

L

REFORT OF THE TREASURER OF THE UNITED STATES, 25
MONETARY STOCK.

At the close of the fisecal vear 1920 the monet: ary stock of the
country amounted to $7,894, }‘l\ 099, an increase of $375,709,099 as
compared with that of 12 months earlier. The increase in subsidiary
silver coin was $15,984,801; in Federal reserve notes, 8718.320.135:
in Federal reserve bank notes, $13,558,820, while gold deereased
$332,627,390; standard silver dollars, $39,288,265: and national-bank
notes, $239,002.

r['h(\ amount of each kind of money included in the general stock
is given in the statement following (this statement represents the
monetary stock of the United States as shown by the revised state-
ments for June 30, 1919 and 1920):

Kind. In cireulation. | Total stock

banks.

June 30, 1919:
Gold veln and bulbion <o oo oo s e v
Eilver dollars . . :
Bubsidiary silver

s

‘ Federal reserve
|

|

| 1,424, 004,347
46¢ ‘ 332,
|
|

m:;, .In\ 2,404, (
24,421,250
69, 634, 091

163, 245, 73
649, ﬁll 741

Federal reserve bank n ety :
National-bank notes. . .. .. ... oocurererrmesemmmroe

bW R O S (O ] 'iﬂl 1LH '."\1 [

I
52 154,014, 694

| 1,019,8

Agg

Gold certifi
‘-tlul cel

1,745, 1“[ ............. E

Total certificates and notes. ..c.o.vvvivieriavanes 701, 255, ﬁr‘.?
AEEEeEALE:  Ci il T S TR s e s o [ i ml. U’\J a7 5 7,518, TR0, 000
Jume 30, 1920: | ~ | : ~
Gold coin-and bullion. ... ..cccoviieiiirisenmerizaas 1,554, 719, 147 834, 244, 553 3, 700
Bilver doll 134, 8B40, T 13 llh 710 {4
“:Jl;:,idmr' silve 6, 605, 094 250, 145 | 258, 855, 239

Potebmedalie - rrr s s i S R I J\Nl 174, il"’

sfu.l'r! | 337,113,852
0549 3y II“ 504, 061
3 , 680,017

United Ffates notes....
Federal reserve not

2'}:‘ 32, 5

321,348 .h.‘i 4,351,473,204

5,676,975, 612
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The ])(‘J‘l"(‘llf‘l"‘l‘ of gold coin and bullion to the total stock of money

since July 1, 1910, is %Fm\\ n in the statement following:

Ratio of gold to total stock of money from July 1, 1910.

From revised statements of the Treasury Department.]
P

|
Date | Total stock of
S | money.
|

5 G bt et ot et

1B B3 8

'<'il th 099

MONEY IN COIRCULATION.

The kinds of money in circulation, the circulation per capita, and
the percentage of gold coin and certificates to the total circulation

may be wtudwd from the table following:

Money in circulation at the end of each fiscal year from 1910.

Money in eireulation.

United | | Ciren-

Fiseal States notes, | lation
year. Gold coin 'l‘rrnlslu\ Nt Silver coin | per
4 ational- ek ™, | freee
i 7 i - {4 .
and gold Banlc aotas | and silver | Total apita

certificates.

certificales. | ‘

| notes, |

1910
1911
1912
1913.
1914. .
1915..
1916, .
1817 .
1918...:
T9IY
1920......

5,370, 1.»., /!
l.h 029,973

15907 |
, 788, 318
, 515,738 |

‘ Percent-
age of
gold coin
and eer-
tificates
to total
circula-
Lion,

! Including Federalreserve bank notes.

CIRCULATION AND POPULATION.

The annexed statement presents for 11 years the money in circu-
lation, the population, the circulation per -apita, the per cent of
increase of population, and the per cent of increase of circulation

per capita per year.
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Increase in population and in cirenlation per capila.
| l | Feor
| | | Per cent of
| ! «cent of | increase
Fiscal yos Money in ) ' Cireula- | increase | of circus
iscal year. clvetlation. Population. Lion per of popu- | lation
capita. lation per
por capita
Year. per
| year.
LS s ive v m e v e 90,363, 000 $34.33 1.6 V1.7
1911.. =] . : 03, 983, 000 34,20 4.0 1.3
1912, d i L7 4
1913. : 1.7 B
1014 é | 1.6
191 L 1.7 3.1
L) b AR A e S R SO R L S S 4 § d 1.7 10.8
F T e N W 4,763,575,632 | 104,145,000 1.7 16.4
e e e e e 5,370,427,424 105, 869, (00 1.6 1.1
e SRR e ST 5,766, 029, 973 107,600, 000 | 1.6 | 5.4
B0 e N | 6, 087, 555, 087 107, 155, 000 1.4 6.0
| |

I Decrease.
PAPER CURRENCY ISSUED DIRECTLY BY THE GOVERNMENT.

The paper currency issued directly by the Government is of three
kinds, viz: United States notes, gold certificates, and silver certifi-
cates, The $1 and $2 denominations are authorized in the issues of
United States notes and silver certificates only. There is constant
demand in all parts of the country for these small notes, which,
through the process of redeeming and retiring the higher denomina-
tions and replacing the same by the smaller bills, has enabled the
Treasury to respond in almost full measure to the demands for such
denominations.

The amounts of each kind of United States paper currency issued
and redeemed, by denominations, during the fiscal year 1920 are set
out under the respective headings in the tables following.

UNITED STATES NOTES.

The United States notes are the well-known ‘‘greenbacks,” or
“legal tenders,” the first issue of which was authorized by the act
of February 25, 1862. The total amount authorized was $450,-
000,000, and the highest amount outstanding at any time was
£449,338,902, on January 350, 1864.

The reduction from the original issue of $450,000,000 to the present
amount outstanding, $346,681,016, was caused as follows:

The act of April 12, 1866, provided that United States notes
might be 1‘91in‘~.(ﬁ to the extent of $10,000,000 during the ensuing
six months, and thereafter they might be retired-at the rate [':?
not more than $4,000,000 per month. This authority remained in
force until it was suspended by the act of February 4, 1868. T'he
actual reduction in the amount of said notes in the meantime was
$94,000,000, leaving the outstanding at $356,000,000. No change
was made in the volume of United States notes outstanding until
after the panic of 1873, when, in response to popular demand, the
Government reissued $26,000,000 of the canceled notes. This
brought the amount outstanding to $382,000,000, and it so remained
until the resumption act of January 14, 1875, provided that whenever
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circulating notes shall be issued to existing banking associations or
to newly nrganix,ni banking associations it “shall be the duty of the
Secretary of the Treasury to redeem the legal-tender United States
notes to the amount of 80 per cent of the sum of national-bank
notes so issued to banking associations and to continue such redemp-
tion as such circulating notes are issued until there shall be outstand-
ing the sum of $300,000,000 of such legal-tender United States
notes, and no more. The process of uclvm tion was, however,
again stopped by the act of May 31, 1878, whic h required the notes
to be reissued w hen redeemed. At that time the amount outstanding
was $346,681,016, and it has not been changed since, though $546,-
466,414 of these notes have been redeemed in gold under the provi-
sions of the act of January 14, 1875 (resumption act), rnnl paid out
again, a proceeding which was properly designated as ““the endless
chain.” The act of March 14, 1900, modified the operations of the
resumption act by requiring that the notes redeemed in gold shall
rml be paid mll‘ again until exchanged for gold, and under this act

$547,391,518 of the notes have been redee med in and exch anged for
;,_rultl. making a total of $1,093,857,932 in gold that has been paid in
redemption of United, States notes sinee January 1, 1879, and vet,
in spite of these payments, the volume outstanding remains the same
as on May 31, 1878.

In order to increase the resources of the Treasury for the issue of
small denominations, for which there is constant demand, the Secre-
tary of the Treasury on December 22, 1916, under the provisions
of the act of March 4, 1907, authorized the issue of $1 and $2 United
States notes.

The transactions in this currency, by denominations, during the
fiscal year 1920 are shown in the statement following:

|
| Fiscal vear 1920,

: ; Outstanding Outstanding
b 1 § s oy g
Denomination. June 30, 1919. | | June 30, 1920.
Issued. | Redeemed. |
. | i = g
ONaBIHAL, - et r e mr ey -.-| 105, 597, I:Ill $132, J..I‘ull 000 | $148, 597, 785 £141, 350, 818

Thvo dollars. ..oc .o s : E ! , 00 53, 128,32 al, 279, 227
Five dallar ¥ 3 1l-‘<,-l:3r5,ﬁ‘.!5
Ten dollars 21,071, 541
Twenty dollars 5,769,482
Fifty dollars 909, 125
One hundred d 1, 586, 200
Five hundred de
Omne thousand dollars
Five thonsand dollar:
Ten thousand dollars

347, 681, 016

PORAL. - o s oe e .| 847,681,016 | 319,836,000 _
| 1, 000, 000

Unknewn, destroyed 1, nm, 000 |....

'\.-1 ................. .| 346,6 lrlh

; S18
13: hlk 465 |..

dlb 681 m-\
16

L 332, 862, 551 !

TREASURY NOTES OF 1890.

The issue of Treasury notes of 1890 for the purchase of silver bul-
lion began on August 19, 1890, and from that date to November
1, 1893 (the date of the repeal of the purchasing clause of the act),
the Government had purchased 168,674,682.53 fine ounces, at a cost
of $155,931,002, for wlf'iich Treasury notes had been paid.
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The amount of Treasury notes redeemed in gold up to the close of
the fiscal year 1920 was $110,714,364. Tres asury notes redeemed in
standard silver dollars are canceled and retired in accordance with
the requirements of the act of 1890, and to the close of the year

$85,000,867 had been so redeemed and retired. Sections 5 and 8 of

the act of March 14, 1900, also provide for the cancellation and
retirement of Treasury notes to an amount equal to the coinage of
standard silver dollars and subsidiary silver coin from the bullion
purchased with such notes. The cancellation of notes on account
of coinage since March 14, 1900, was $69,271,135, so that there
remained outstanding June 30, 1920, but $1,659,000, offset by an
equal amount of standard silver dollars held in the trust funds for
their redemption when presented.

The amount of each denomination issued, redeemed, and out-
standing may be observed in the subjoined statement:

Rodecmed | Total Outstanding

Yenominatior | Total issue p i
Denomination. Totalissued. during vear, | redeemerd, | June 30, 1920,

32,557
‘z,“]l] l\IJ

One dolls
Two dollar

8044, 704,000
49, 808, 000

Five d e sy cewanennes] 120,740,000
Ten doll: oy o ol e W] 104, 620, 000
Twenty dollars 35, 60, 000
Fifty dollars. 1, 175,000
One hund 1% 000, 000

One thonsand

nt held in the Tre:

GOLD CERTIFICATES.

The transactions in this currency during the fiscal year 1920 are
recorded by denominations in the statement following:

Fiscal year 1920,
Outstanding . Outstanding
June 30, 1919, June 30, 1920,
Issited., Redeemaed,

Denomination.

Ten dollars
Twenty ¢
Fifty dol :
One hundred ¢ doll
Five hundred do
One thonsand dolars.........coooaen ot Lol R -
[ive thousand doll R R TR 113..!1\1‘0'\“
Ten thomsend dollars. ..o cvvecivonnvas| Hul l‘l] l!l]o

\i\ nn nrsn I.‘ih 631,375
. 0, 94

5, 240,000 | ..

2111 nnu
.'4- 470, 000

156, 8140, 100

SILVER CERTIFICATES.

The act of February 28, 1878, authorized such certificates in denom-
inations of $10 and above to $1,000. The act of August 4, 1886,
authorized the denominations of $1, $2, and $5. The act nf‘.\‘[nrt'h
14, 1900, provided that thereafter the issue of silver certificates
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should be limited to the denominations of $10 and under, except
that 10 per cent of the total volume of such certificates, in the dis-
cretion of the Secretary of the [numu\’. mu\ be ]‘-‘-sll(‘(] in denomina-
tions of $20, $50, and $100. The act of April 23, 1918, authorized
the Secretar Y of the Treasury to mr-!l or hI("ll\ up and to sell as
bullion not in execess of 350,000,000 standard silver dollars held in
the Treasury. Any silver certificates which may be outstanding
against such standard silver dollars so melted or broken up shall be
le'llwd at the rate of $1 face amount of such certificates for each
standard silver dollar so melted or broken up. Operations under
this act has decreased the general stock of standard silver dollars
by $270,121,554, with a resultant diminution in the volume of silver
certificates outstanding.

The total amount of silver (m‘til'l('zlt('% outstanding, by denomina-
t1(111-, at the close of the fiscal years 1919 and 1920 may be observed
in the table following :

Fiseal year 1920,
Taak Outstanding Outstanding
Denomination, g B — - = 1 g
RO Tune 30, 1919. TJune 30, 1920.

Issued, Redeemed.

£51, 156, 000
14, 818, 000

L ) e e R e |
Two dollars.
Five dollars.
IS VT 1 1 et b B s e S
Rwentsdolare sl chim TS a T |
B dallars. o irissm mmrien i s
One hundred dollars. . .....ooooooeonns

Five hundred dollars [ 1i un[} 500
One thousand dollars.......oooooaaa... 1‘: 000 |....
L S e 208, 43, 000 Lz4 240,400
Less amount held in the Treasury.... .| 4, THT08 s 3, lM 517
MOl st i avasssenreas i a=cos | IO IAR05| borets o o e 118, 257, <53
|

CHANGES IN DENOMINATIONS

The extension of habitation into remote districts, multiplication
of lines of traffie, and the development of industrial activities are
some of the requirements that must be provided for by an annual
inerease of the smaller denominations of paper money in circulation.
The resources of the Treasury for the issue of paper money of such
denominations are practically limited to the presentations of the
higher denominations which are redeemed and retired and arereplaced
h\ thesmaller bills, The demand for small denominationsis generally
urgent during the first half of the fiscal year, but from January to
Julv such notes are usually returned in great numbers to the Treasury
for redemption with requests for lnwvz' denominations in return.

The changes effected during the “fiscal year 1920 in the total
amount of United States paper currency of each denomination out-
standing may be studied from the comparative statement following:

N
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‘ Fiscal year 1920,
Outstanding | __| Ountstanding

Re i | Tune 30, 1910, Tune 30, 1920,
Issued, |  Redeemed.

One dollar
Two dollar
Five dollars

I’rl HJ] (K0
50, 816, \rn

Fifty dollars. . . ..
One hundred doll; . :
Five hundred dollars....<.. .. ...
One thousand doellars e
Fivethousand dollars. ...........C :

160, 000

Ten thousand dollars.........o......... 671, 140,000 | 12,210, 000 000 60G, 380, 000
Tatal.. R e e , 103, 637, (i85 08, 018,000 852, 415, 700 | 849,239, 085
Unknown, nin-‘.tro\ L-n.._ ................. 1,000,000 |.... T I l‘n]fl (00
b Ll R O e Mol 2. u:_:_u;,,tuk.; [ 8, 018, DO 652, 415, 700 1_\‘.;<,2:;l_1, !!.‘C\

PIECES OF UNITED STATES PAPER CURRENCY OUTSTANDING.

The number of pieces of United States Imi)m currency outstand-
ing and the total value at the close of each month for the fiscal
years 1919 and 1920 may be studied from the comparative state-
ment following:

Fiscal year 1919 outstanding, Fizeal vear 1920 ontstanding.

Month.

Number of " , : Number of
pieces. Total value. pieces.

Total value.

770,193 685 |

630, 598
]

Be ;n vm!n‘r ...........
October

November 317, HH lih

December. 318, 311,019
January. .'J-]l,xil,ur:s
£ L0913

February .

March........ i, G616

April..... | o 877
May—cat , ; 38
YOI g L e 334, 350, 7: 2,104, 197, 685

L BT7 |

COST OF PAPER CURRENCY.

The paper used is made by a secret process under Treasury super-
vision by annual contract under competitive bids. The Bureau of
Engraving and Printing, a branch of the department, designs, under
the direction of the Secretary, engraves, and prints the ‘notes and
certificates complete. This currency is delivered to the Treasurer
in packages of 4,000 notes, the plmill(* of 1,000 sheets of paper.
Such a package is taken as the unit from which to reckon the cost.

With the allowance for ev ery item of expense attending the mak-
ing, the issue, and the redemption of this paper currency, it appears
that the average cost is as follows:

Total average expense of 4,000 notesissued. ......oovnireenniiiiieen.n $52. 50
Total average expense of 4,000 notesredeemed............oooiiiiiiian. 8. 54

Agaregate average expense of issue and redemption. . . ... ........... 61.04




32 REPORT OF THE TREASURER OF THE UNITED STATES,

It appears from the foregoing that the average cost for each note is
about 1.526 cents. Calculations based upon these AVerage expenses
of issue and redemption indicate results that will be very close to the
actual cost of maintenance of the paper currency, and such cost for
the fiscal years 1919 and 1920 may be studied from the details set
forth in the subjoined statement:

Total expense of issue and redemption.
Cost per

Number of 1 000

Fiscal year. pieces Taotal cost.

pieces.

1019,
(L e 2000, 333, 345 3.1
Redeemed 342 TRU, 832 | 2.135

'731 856,29

............................ | 4,148, 731.42

ety e s W S 284, 853,22
3149, ‘H 15¢

United States paper currency oulstanding and cost of maintenance.

Cost of maintenance.
Amonnt ont-
standing.

Fiseal vear.

Amount: Per cent.

| ! [
1L e e e e s e s S 32,103, 197, 685. 00 | 84, 148, 731.

0.197
) i D Db e e e L e e et g | 1,848, 239, 985. 00 4,419, 7

|
| .239

In this connection attention is invited to the saving uf abrasion on
the gold and silver coins held in the Treasury against outstanding
certificates and notes, which to all intents and purposes is an uﬂacltmw
item against the cost of the paper currency issued directly by the
Government, though not so treated in the foregoing calculations.

AVERAGE LIFE OF PAPER CURRENOY.

The average length of serviee, in years, of the different kinds and
denominations of paper currency is shown in the statement following:

Estimated length of service of paper currency. .

| Unitea

| |
venenpy | Gold | Bilver | National i
Denomination. States .'I:ﬁ:]t::’-\ certifi- | certifi- | bank 3
notes. 5 cates. cates., notes. -

T
b R G e e S |
L e e e e e R e |
e stVa e E Ty e o T S R G T 45 T WL SRS
TwentwdoHers o ol i e i i
St L e et EVER L O e |
Qe homdredadollars: oie: d ol lies Si i L T e
Five hundred dollars. . .....cccococmivmmizmnssarones
One thonsand AolAES. . crr o ceaserrmrsbisnsnsvanns
five thousand dollard. . O, ool i a i Tiiiins
Ten thousand dollars. c...eveeeienreeecieecarvneonnas

ANl denomiInations: .. .. cvoveeismsemanaimnnmaces |
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The greater longevity of the Government issues of the denomina-
tions of $10, $20, $50, and $100 is due to the fact that these notes
were formerly held from year to year in bank reserves.

The national-bank circulation, it is fair to state, owes its apparent
advantage of longevity to the circumstance that the original plan of
redemption was found to be practically inefficient. Since the inau-
guration of the present system of redemption in the office of the
Treasurer on July 1, 1874, these notes have been freely retired on
becoming unserviceable with a consequent shortening of their life,
but the records of the earlier period still affect the ealculations based
on the whole history of the issue.

PAPER CURRENCY PREPARED FOR ISSUE AND AMOUNT ISSUED.

At the close of the fiscal vear 1920 the pieces of United States
paper currency outstanding numbered 299,556,877, of the total value
of $1,849,239,985, The Treasury has to maintain this great number
of pieces and also to provide for the annual growth in the number of
rieces of such denominations as may be in demand. Experience and
}m‘vthuu;ﬂ]t. prompt the preparation of an adequate volume of paper
currency of the kinds and denominations authorized by law in ad-
vance of putting it in circulation. For many years it has been the
practice of the department to keep the reserve vault well stocked
with such currency in order that it may be properly seasoned before
it is paid out.

The paper currency prepared for issue and the amount issued dur-
ing each fiscal year from 1910 may be studied from the annexed
statement:

Prepared for issue. Paper currency issued.

Fiscal year, Number of
notes and Total value,
certificates.

Number of

Total value.
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The number of pieces and amount issued monthly for the fiscal
years 1919 and 1920 are set out in the table following:

United States paper currency issued during the fiscal years 1919 and 1920.

Fiseal year 1919. Fiscal year 1920,
Average | Avorage
Month. Number of value of | Number of value of
notes and | Total value, notes notes and | Total value. notes
certificates. ‘and cer- | certificates. | and cer-
| tificates, tificates.
N - 1Ml o g ol | e |
24,024,014 $1.179 237, 112,000 $1. 462
25,820,117 1. 249 B2, 460, 000 L 337
Septembiar, .. .. ooaenomiiay 23,206, 339 1.433 41, 852, 000 1. 688
LT T Pt i e TN SR P 20, 084, 170 | 1.392 26, ) 34, 920, 000 1. 419
November. ey e W e B 1. 525 25, 468, 201 36, 848, 000 1. 446
Decembe: 15,164,019 1. 367 27, 120, 000 34, 028, 000 1.254
January 19, 592, 132 ‘ 1, 337 200, 808, 001 31,310,000 1..504
Febroary 18, 420, 039 | 1.877 | 19,038,004 23,372,000 1.227
March 21,868,072 | 34,248,000 | 1.3 21,556,100 | 26, 684,000 1. 237
April 22,372,026 30, 260, 000 1. 3 24, 976,103 36, 746, 000 1.362
May 23, 980, 035 30, 110,000 12 25,072,100 33, 432, 000 1.333
D RETSE o R L R | 25,040,145 | 35,662, 000 i 18,372,100 27,608, 000 1. 507
1V SR S M ,a87 | 350,138, 000 | 284,855,221 | 308, 018,000 1.397
Per cent of increase over |
preceding year. ... ....... L26.5 153. 6 e 9.4 1 5l ERREE e
|

I Decrease.
SUPPLY OF UNITED STATES PAPER CURRENCY HELD IN RESERVE,

The pieces of United States paper currency held in the reserve
vault at the close of the fiscal year 1920 numbered 27,432,583 of the
total value of $1,677,112,000. A comparison by number of pieces of
each denomination and total value of such currency held in the re-
serve vault at the close of the fiscal years 1919 and 1920 may be
studied in the subjoined statement.

Held June 30, 1919, Held June 30, 1920.
Denomination. ) TR Ay n |
Number e 2 Number | maaaio
of picces. Total value. | vieces. | Total value,
T e e e e e T oo 12, 828, 000 $12, 828,000 | 10, 364, 000 | $10, 364, 000
Twodolars . Cooaiiu .o PR BN R R S &, 480, 000 | 6,900,000 | 4,324, 000 8 , 000
;f"l\':' T AT ST " A ST B, u‘g'«,tn!u :1.‘}, -{-lu,urm :-;,i!:-_i,m_r_r | 20, 520, 000
_}(rn rin]lu[r_:l.lu ......... f’%hw:; 31‘,:::,::{:: j, 180, 000 H'f:}:;{;s
] v R 2,240, 0 24, BiN), DO 2y L 44, B,
Ll o S e i e 760, 000 38,000, 000 | 48,000,000
Omne hundred dolla 20, GO0 | 42, 000, 000 | 42,000, 000
Five hundred dolls 45, 24, 250, 000 24, 250, 000
One thousand dollar: 39,400, 000 :
Five thousand dolla %
Ten thonzand dollar ;
Order gold certificates. |
e e e | 31,837 27,432,583 |
|

REDEMPTIONS OF PAPER CURRENCY.

The pieces of United States paper currency redeemed during
the fiscal vear 1920 numbered 319,844,159 of the total value of
$652,415,700. The picces redeemed were 34,990,938 more than those
issued and the amount was $254,397,700 more than the amount
issued during the year.
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A comparison, by months, for the fiscal years 1919 and 1920 may
be observed in the statement following:

United States paper currency redeemed rfr{."f'rff; the ‘ffsr'.ru' years 1919 and 1920.

Fiseal year 1919, Fiseal year 1920,
Avernge

Number of value of
; Total value. rlui- &3
1

Month.

Number of ¥

id | Total value. notes
: and eer-
tificates.

K 3107 | 2102
Augus 3 £
Septem b
October. ...
November
Dece mbe

62

219, 844,150

T'er cent of iner
preceding year. ...

.......... 166
! Decrense.
STANDARD SILVER DOLLARS.

The stock of standard silver dollars in the United States at the
beginning of the fiscal year 1920 was $308,145,759. During the year
the Secretary of the Treasury allott ed to the Director of the Mint
$10,000,000 standard silver dollars for the purpose of pm\ulmfr
silver for subsidiary coinage, under provisions of the following get
of Clongress, viz:

AN ACT Toeonserve the gold s
ances adverse to the United
assist M governments
tosta 18 price and eéncon

ply of the United States; to |wrm'| the settlement in silver of trade bal-

lemies of the U 1 States: and for the aboy
age the production of silver,

Be it enacted by the Senate and House of Representatives of the United States of Americn
in Congress assembled, That the the Secret » Treasury is hereby authorized
from time to time to melt or break np and to s l[ as bullion not in excess of three hun-
dred and fifty million standard silver dollars now or hereafter held in the Treasury
of the United States. Any silver certificates which may be outstanding against
such standard silver dollars so melted or broken up shall be retired at the rate of
$1 face amount of such certificates for each standard silver dollar so melted or broken
up. Sales of such bullion shall be made at such prices not less than §1 per ounce of
gilver one thousand fine and upon such terms as shall be established from time to
time by the Secretary of the Treasury.

Src. 2. That upon every such sale of bullion from time {o time the Secretary of
the Treasury shall immediately direct the Director of the Mint to purchase in the
United States, of the product of mines situated in the United States and of reduc-
tion works so located, an amount of r equal to three hundred and seventy-one
and twenty-five hundredths grains of pure silver in respeet of every standard silver
dollar so melted or broken up and sold as bullion. Such purchases shall be made in
accordance with the then existing regulations of the mint and at the fixed price of
$1 per ounce of silver one thousand fine. delivered at the option of the Director of
the Mint at New York, Philadelphia, Denver, or San Francisco. Such silver so
purchased may be resold for any of the purposes hereinafter specified in section three
of this act, under rules and regulations to be established by the Secretary of the Treas-
Ury, l]u] any EXCess !JI I-~I1(FI ~]]‘f|. 80 purc ]H%"] over \Llrl d’l(l\l' {1|f‘ reqi ]rl ments
for such purposes shall be coined into standard silver dollars or held for the purpose
of such coinage; and silver certificates shall be issued to the amount of such coinage.
The net amount of silver so purchased, after making allowance for all resales, shall
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not exceed at any one time the amount needed to coin an aggregate number of stand-
ard silver dollars equal to the aggregate number of standard silver dollars there-
tofore melted or broken up and sold as bullion under the provisions of this act, but
such purchases of silver shall continue until the net amount of silver go pmf]l.u.ucl
after making allowance for all resales, shall be sufficient to coin therefrom an aggre-
gate number of standard silver dollars equal to the agerecate number of standard
silver dollars theretofore so melted or hroken up and sold as bullion.

SEec. 3. That sales of silver bullion under authority of this act may be made for
the purpose of conserving the existing stock of gold in the United States, of facili-
tating the settlement in silver of trade balances adverse to the United States, of
providing silver for subsidiary coinage and for commercial use, and of assisting for-
eign governments at war with the enemies of the United States. The allocation
of any silver to the Director of the Mint for subsidiary coinage shall, for the pur-
l)t)‘-"\ ul th1- act, be regarded as a sale or resale,

- That the Secretary of the Treasury is authorized, from any moneys in the
reasury not otherwise appropriated., to 1‘\1u111111«o the Treasurer of the United States
for the difference between the nominal or face value of all standard silver dollars
so melted or broken up and the value of the silver bullion, at $1 per ounce of silver
one thousand fine, resulting from the melting or breaking up of such standard silver
dollars
8

. That in order to prevent contraction of the currency, the Federal reserve

]h’lIﬂH may be either ]rumnILo.l or required by the Fede leserve Board, at the
request of the Secretary of the Tr 1e Federal re ‘e bank notes, in any
denominations (including denominations of and $2) authorized by the Federal
teserve Board, in an agar e amount not exceeding the amount of standard silver
dollars melted or broken up and sold as bullion under authority of this act, upon
deposit as provided by law with the Treasurer of the Unifed States as security
therefor, of United States cerfificates of indebtedness, or of United States one-year
gold notes. The Secrefary of the Treasury may, at his option, extend the time of
payment of a mafuring United States ce qate of indebtedness deposited as
security for such Federal reserve bank notes for any period not exceeding one year
at any one extension and may, at his eption, ]un ~ur'h certificates of indebtedness
prior to maturity, whethetr or not go extended. of United States certifi-
cates of indebtednes 'n Federal reserve banks urity for Federal reserve bank
notes under authority of this act shall be deemed to constitute an agreement on the
part of the Federal res :‘\(! bank making such deposit that the Secretary of the Treas-
ury may so extend the time of payment of such certificates of indebtedness beyond the
original maturity date or beyond any maturity date to which such certificates of in-
debtedness may have been extended, and that the Secretary of the Treasury may
pay such certificates in advance of maturity, whether or not so extended.

Sue. 6. That as and when standard silver dollars shall be coined out of bullion
purchased under authority of this act, the Federal reserve banks shall be required by

the Federal Reserve Board to retire Federal reserve bank notes issued under authority
of section five of this act, if then outstanding, in an amount equal to the amount of
standard silver dollars so coined, and the Secretary of the Treasury shall pay off and

any United States certificates of indebtedness deposited as security for Federal
banl notes so retired.

cance
reser

Sec. 7. That the fax on any Federal reserve bank notes issued under authority of
this act, secured by the deposit of United States certificates of indebtedness or United
States one-year gold notes, shall be so adjusted that the net return on such certificates
of indebfedness, or such one-yvear gold notes, calculated on the face value thereof,
shall be equal to lhv net return on United States two per cent honds, u-.(’d to secure
Federal reserve bank notes, after deducting the amount of the tax upon such Federal
reserve hank notes so secured.

BSEc. 8. That except as herein provided, Federal re
authority of this act, shall be subject to all existing provi:
reserve bank notes.

Sec. 9. That the provisions of Ililn VII of an act approved June fifteenth, nineteen
hundred and seventeen, entitled *“ An act to punish acts of interference w ith the for-
eign relations, the neutrality, and the foreign commerce of the United States, to punish
espionage, and better to enforce the criminal laws of the United States, and for other
purposes,’’ and the powers conferred upon the President by subsection () of section
five of an act approved October sixth, nineteen hundred and seventeen, known as
the “Trading with the Enemy Act,”” shall in so far as applicable to the exportation
from or shipment from or taking out of the United States of silver coin or silver bullion,
continue until the net amount of silver required by section two of this act shall have
been purchased as therein provided.

Approved, April 23, 1918.

ve bank notes issned under
ons of law relating to F'ederal

>
ﬁ‘

> 4
l“: i
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Under the provisions of the foregoing act of Congress the Secretary
of the Treasury has disposed of standard silver dollars as follows:
Melted or broken up and sold as bullion.............................. $259, 121, 554
Allotted for subsidiary COIMAZE . . . ovuueen oo eeeeeeeeeeaaeae o nns 11, 000, 000

POt el o s Sende b st ieonl on (R lds: LA RIN. ) K 270, 121, 554

During the fiscal year 1920, $29,287,142 in standard silver dollars
were withdrawn and exported and 1,123 mutilated silver dollars were
bought by the mints and melted.

The general Hlntlx of standard silver dollars in the country on June
30, 19¢ ’(l was $268,857,494, of which $134,007,710 were in circulation
and $13 IA“ul(} 784 were held in the ]unmn\. against which Treasury
notes and silver certificates to the amount of $1 1{1,91 4,110 were out-
standing. Standard silver dollars are shipped to depositors therefor
at the (‘\]}t‘Ilﬁ(‘ of the consignee for transportation charges when there
is demand for the same, but the silver dollars thus sent out remain in
circulation only a short time.

SUBSIDIARY SILVER COIN.

The stock of subsidiary silver coin in the United States at the close
of the fiscal year 1920 was $258,855,239, of which $§ $252,250,145 was
in circulation and the balance, $6,605,094, was held in the Treasury.
There is constant demand for such coins and they are shipped to
depositors therefor at the expense of the consignee for transportation
charges.

The subsidiary silver coins are redeemable in lawful money of the
United States by the Treasurer or any assistant treasurer, and such
coins are paid over the counter of Treasury offices in exchange for
other kinds of money.

5

MINOR COINS.

The eurrent minor coins are the bronze 1-cent pieces and the nickel
5-cent pieces. They are in great demand and are shipped to de-
positors therefor at the expense of the consignee for transportation
charges, and they are p1i([ over the counter at Treasury offices in
in exchange for other kinds of mone y. Such coing are redeemable
in the lawful money of the United States when presented in sums
or multiples of $20 to the Treasurer or any assistant treasurer of the
United States. The minor coins are not included in the stated stock
of money in the country.

The amount of each denomination of minor coin outstanding at
the close of the fiscal years 1919 and 1920 is shown in the statement
following:

: Fiscal year 1920.
: s Outstanding Outstanding
il at & > " s, -
Denomination, June 30, 1919, June 30, 1920,
| Cained. Remelted,

Copper conts
Copper half ¢
Copper nickel
Bronze 1-cent 1 <
Bronze 2-cent pieces
Ni

£1, 180, 775. 36
::l] Q26 ] ‘
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UNITED STATES CURRENCY.
LEGAL TENDER.

Definition of the term legal tender.”—“Money of a character which
by law a debtor may require his creditor to receive in payment, in
the absence of any agreement in the contract or obligation itself.”—
Bouvier's Law l)utmmn

Gold coins.—The gold coins of the United States are a legal tender
in all payments at their nominal value when not below the standard
weight and limit of tolerance provided by law for the single piece,
and, when reduced in weight below such standard and tolerance, are
a legal tender at valuation in proportion to their actual weight.—
Act of Feb. 12, 1873, 17 Stat., p. 426; R. S., sec. 3585.

Standard silver dollars are a legal tender at their nominal value
for all debts and dues, public and private, except where otherwise
expressly stipulated in the contract.—Act of Feb. 28, 1878, 20 Stat.,
p. 25.

Subsidiary silver coin.—The silver coins of the United States of
smaller denominations than $1 are a legal tender in all sums not
exceeding $10 in full payment of all dues, public and private.—Aet
of June 9, 1879, 21 Stat., p. 457.

Minor eoin (coins of copper, bronze, or copper-nickel).—Minor
coins are a legal tender at their nominal value for any amount not
exceeding 25 cents in any one payment.—Act of Feb, 12, 1873, 17
Stat., p. 426.

United States nofes (known as legal tender notes, or ‘‘green-
backs’’).—They are a legal tender in payment of all (h‘hta. public
and private, within the United States, except duties on 1mports
and interest on the public debt.—Aect of Mar. 3, 1863, 12 Stat., p.
711; R. S., sec. 3588,

Legal tender cases: Against constitutionality, Hepburn v.
Griswold (8 Wall., 603).
For constitutionality, Anox v. Lee (12
Wall., 457); Parker v. Davis (12
Wall., 559).

Demand Treasury notes authorized by the act of July 17, 186}
(12 Stat., p. 259), and the act of February 12, 1862 (12 Stat., p. 338),
are lawful I‘IIUI].UV and a legal tender in like manner as United States
notes.—R. S. sec. 3589.

One and two year notes of 1863.—These notes, redeemable one year
from date and two years from date, bearing interest at 5 per (out
per annum, are a legal tender for their face value, exclusive of in-
terest.—Act of Mar, 3, 1863, 12 Stat., p. 710.

Compound interest notes.—These notes were payable at any time
after three years from date, and bearing interest not exceeding
7% per cent, payable in law ful money at maturity, or, at the dis-
cretion of the Secretary of the Treasury, semiannually; and such of
them as should be made payable, principal and interest, at maturity,
to be a legal tender to the same extent as United States notes for
their face value, excluding interest.—Act of June 30, 1864, 13 Stat.,
p. 218,

Treasury notes of 1890 are a legal tender in payment of all debts,
public and private, except where otherwise expressly stipulated in
the contract, and are receivable for customs, taxes, and all public
dues.—Act of July 14, 1890, 26 Stat., p. 289.

9
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Columbian half dollars are a legal tender to the same extent as
subsidiary silver coin, i. e., $10 in any one payment.—Act of Aug. 5,
1892, 27 Stat., p. 389.

Columbian quarters are a legal tender to the same extent as sub-
sidiary silver coin; i. e., $10 in any one payment.—Act of Mar. 3,
1893, 27 Stat., p. 586. '

Gold certificates of the United States, payable to bearer on demand,
are a legal tender in payment of all debts and dues, public and
private.—Act of Dec. 24, 1919.

NOT LEGAL TENDER.

Gold certificates payable to order are not a legal tender. They
are receivable for customs, taxes, and all public dues.—Act of July
12, 1882, 22 Stat., p. 165.

Silver certificates are not a legal tender. They are receivable for
customs, taxes, and all public dues.—Act of Feb. 28, 1878, 20 Stat.,
p: 25,

National-bank notes ave not a legal tender. They are receivable
at par in all parts of the United States in payment of taxes, excises,
public lands, and all other dues to the United States, except duties
on imports; and also for all salaries and other debts and demands
owing by the United States to individuals, corporations, and asso-
ciations within the United States, except interest on the public debt
and in redemption of the national currency.—Act of June 3, 1864,
13 Stat., p. 106; R. S., sec. 5182,

Trade dollars are not a legal tender. By the act of February 12,
1873 (17 Stat., p. 424), they were a legal tender at their nominal
value for any amount not exceeding $5 in any one payment, but
under date of July 22, 1876 (19 Stat., p. 215), it was enacted that
the trade dollar should not thereafter be a legal tender.

Fractional currency is not a legal tender. Notm: It was receiv-
able for postage and revenue stamps, and also in payment of any
dues to (-L(a United States less than $5, except duties on imports.—
Act of Mar. 3, 1863, 12 Stat., p. 711.

Foreign gold coins are not a legal tender in payment of debts.—
Act of FFeb. 21, 1857, 11 Stat., p. 163; R. S., sec. 3584.

Foreign silver coins are not a legal tender in payment of debts.—
Act of Feb. 21, 1857, 11 Stat., p. 163; IX. S., sec. 3584.

Continental currency.—The question has been raised and disputed
as to whether what was called the ‘‘Continental currency,” issued
during the War of the Revolution by the old government, was or
was not legal tender. The facts appear to be that while the Conti-
nental Congress did not by any ordinance attempt to give it that
character, they asked the States to do so, and all seemed to have
complied oxcept Rhode Island. The Continental Congress only
enacted that t‘-Ihv. man who refused to take the money should be
deomed an enemy of his country. (“The National Loans,” by
Rafael A, Bayley, Treasury Department; prepared for the Tenth
Census.)

Federal reserve notes are not legal tender, but are receivable by
the Government for all public dues and are receivable on all accounts
by all Federal reserve banks, national banks, and other bank mem-
bers of the Federal Reserve System. They are redeemable in gold coin
of the United States by the Treasurer and in gold or lawful money
by any Federal reserve bank.—Act of Dec. 23, 1913, 38 Stat., p. 265.
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Federal reserve bank notes are identical in all their attributes with
national-bank notes.—Aet of Dec. 23, 1913, 38 Stat., p. 267.

TRANSFERS OF FUNDS FOR DEPOSITS MADE IN NEW YORK.

The deposits of money in the subtreasury at New York, forfwhich
payments are made by telegraph through this office at other sub-
treasury offices and mints for mos ing the crops or to meet other de-
mands of business, have at times th 'n_considerable in magnitude.

The record of such deposits in New York, by calendar yearsFand
the resultant payments at the several ~.1|hlw asuries and mints from
1913 to June 30, 1920, may be observed in the statement following:

Gold coinand | United States | Silver dn.H I's Total

Transaction,

eertificates. notes. 1111riop|!11|u\h ]

1913—Recei {li:‘i ...............

105, 000. 00
100, 000, 00
1, 700, 000, 00
1, 075, 000, 00
38, 958.33

105, 000. (0
1040, 0000, (0
1,700, 000. 00

Cinvinnati
New Orleans -
Ban REANGISe0: <= s s 10,

R e e e e 14, B18, 938,33

1914—Receipt v toitu ot iias 14, 863,000.00 | Bl || 63, 000. 00

Paid by the Treasurer, assistant treas- [
urers, and mints of the United States:

Neiy Orleans.. 4, 310, 000, 00

4,310, 000. 00

o B T T T R 10,553, 000.00 ... .. ... |
Retadcit o st ey | |
IR b—=Renaipisic.  cite cenavremmm e ny |

sistant treas-
United States:

I’aid by the Treasurer, a
urers, and mints
New Orleans.

65,990, 000, 00

San FrEneisen, 00 il St lnn [ 1,359,140.90
v by S e SN o s 8,540, 140.90 ™ 2.310,140:80
TOLG—ROCEADTS - eeeensreraaenns. 7 41,328,754, 30
I*aid by the Treasurer, a: ant treas- e
10, 825, 000, 00

3, 754, 30
2,050, 000. 00

.‘mrl 1 FANCISCO.
e T o BN St RS e |

147) ) e e e A,

31T—Recadplec oo coyoiidaminngg | ;

Paid by the Treasurer, assistant treas-
urers, and mints of the United States:

New Orlear 1, 440, 000. 00
sSan Francisco. 135, H‘H 936, 88
v b B PR | R R s e | &0, 000, IM)
ANV T it e L T l
(e TR T O s

I'sid by ‘I'reasurer, assistant treasurers, |
and mints of the United Stat

San Franeisco,

1820—Receipts. b L, 610, 600, 00
Paid by Treasurer,assistant treasurers, | ”
and mints of the United Btates:
BATE VEANCISC0. v v e v cpsorsavmnasins L e PR e | 1, 610, 000. 00

Notg,—There were no depaosits in the calendar year 1918,
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DEPOSITS OF GOLD BULLION AT MINTS AND ASSAY OFFICES.

’I‘]i_(' deposits :sf_ gold bullion at the mints and assay offices during
the fiscal years 1918, 1919, and 1920 are set forth in the statement

following:

Office. 1918 1919 1920

Philadelphia
San Franeis
B B T P s i P A LA AR PA e |

Seatile. . .. S aead
Salt Lake Ci

Gl e e L 320,914, 864.24 | 130, 645,052.74 296,432, 915,10

SHIPMENTS OF CURRENCY FROM WASHINGTON,

During the fiseal vear 1920 the currency distributed from the
Treasury in Washington to the subtreasuries and to banks amounted
to $428.485,015, against $492,966,596 during the preceding fiscal
year. : :

The transactions during the past two fiscal years are compared
in the statement following:

Fiscal year 1919, Fiscal year 1920,

fumber of | , fumbe
Number 6f | piea) amaunt. | NURPEr 0L poia amonnt.

packages. packages.
LA en R e e S Y e 13,012 4,181 [ 240,125,037
Total by registered mail.. i iiiaas 75,801 81, 187
ARETeEALE. . i 88, 813 492, 066, 599

RECOINAGE IN THE FISCAL YEAR 1920.

Gold coing of the United States presented for payment or deposit
on any account at the Treasury offices are weighed and if reduced
in weight by natural abrasion not more than one-half of 1 per cent
below the standard weight prescribed by law, after a circulation of
20 years, as shown by the date of coinage, and at a ratable proportion
for any period less than 20 years, shall be received at their nominal
value, under such regulations as the Secretary of the Treasury may
prescribe for the protection of the Government against fraudulent
abrasion or other practices. Gold coins thut are below the limit
preseribed in the foregoing are discounted at the rate of 4 cents per
grain for each grain below the standard weight of the coin. This
regulation protects the Government from loss by unnatural abrasion
or the “sweating process’” practiced by dishonest persons. The
subsidiary silver coins and minor coins received are assorted but are
not discounted for natural abrasion; when worn so as to be unfit
for circulation they are recoined. The loss resulting from recoinage
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is reimbursed from an appropriation made by Congress for the
purpose.

The face value, by denominations and kinds, and the loss on the
recoinage during the past two fiscal years is compared in the state-
ment fullmnnﬂ“

| Fiscal year 1919, Fiscal year 1920.

Denomination.
Lioss
reimbursed. |

Face value. | Loss

Face value, | reimbursed.

Eagles.
Half eagles.
Three-dc

(}nurh eag

Totalaibrer: .. s i

Minonenins e e e e

REDEMPTION OF FEDERAL RESERVE AND NATIONAL CURRENOCY.

The net proceeds of curreney counted into its cash by the National
Bank ]imlvmpllrm Agency tlmin“‘ the fiscal year amounted to
$911,414 508.74. Of t}m sum $429,174.804.74 was in national- lmnI\
notes, $268,031,428 in Federal reserve notes, $206,683,922.50 in
Federal reserve bank notes, and $7,524,353.50 in United States cur-
rency. Comparative figures as to total redemptions for this and
previous years are contained in Table No. 51 of the addenda.

Payments for currency redeemed were made as follows: In Treas-
urer's checks, $40,530,245.32; in United States currency, $45,418,-
429.73; by credits to Treasury offices as transfers of funds, $251,186,-
582; by ecredits to Government depositary banks (Federal reserve
and national banks) as transfers of funds $336.059.200.95: by eredits
to Federal reserve banks and branches as transfers of funds cove ring
remittances by member banks, $235,795,699.46;: by other l[l'lil[h_,

‘) I)l ‘) ) ?\

'ihv n::l,u of all issues counted and assorted amounted to $2,700,-
800,637 and were disposed of as follows:

Amounnt. Per cent.

National-hank notes:

Fit for use returned t0 banks Of ISSUe. «ceeurouireivasaasannnmnnenennnn 0.70
Unfit for use delivered to the Comptroller of the Currency for—
Destruction and reissue. . ... ocroieecerrcisisensarennnma e 04. 41
Destructionand retirement . .. ... .cooc o il iieiaanaas 4. 89

475, 73,087, un| _100.00




L
‘; .

REPORT OF THE TREASURER OF THE UNITED STATES, 43

| Amaount. Per cent.

|
notes:
| L L I e e e ot o o s o W A e M $390, 750. 00 0.17
Unfii for nse de ivered {o the Comptroller of the Currency for-
Destructonand relssne . o i s e e i ee e | 228, 090, 000, 00 499.70
AV TR GTE T B g L e Tl | T s o g 280, 780, 00 13
|
228, 770, 530. 00 100, 00
Federal reserve notes: ]
Tit foruse retnried Lo DAk . o L i s s s s e e s e 2 30, 780, 650. 00 11.26
Unfit for nse deivered to the Comptroller of the Currency for destrue-
il I et R i o R T T ) I e e T 242, 582, 997. 50 RE.T4
273, 363, 647, 50 100, 00
Federal reserve notes, caneeled and uncanceled, forwarded by Federal
resorye banks and branches: |
Delivered 10 Comptroller of the Currency for eredit of Federal reserve
L L e e e o T s e S 1,722,882, 472. 50

The canceled and uncanceled Federal reserve notes amounting to
$1.722.882.472.50, sent in by Federal reserve banks and branch
Federal reserve banks for eredit of Federal reserve agents are settled
for between the Federal reserve banks and their agents either direct
or by adjustments in their redemption funds, and such notes, there-
fore, are not taken into the cash account of the agency.

At the beginning of the fiscal year the agency had a cash balance of
$101.929,670.70 in currency still in the process of redemption, also
$269,410,260 in canceled and uncanceled Federal reserve notes sent
in by Federal reserve banks and branch Federal reserve banks.
These balances were worked off in addition to handling the regular
receipts and at the close of the year the agency was current with a
cash balance of $26,043,520.92.

The expenses of the agency for the fiseal year including salaries,
transportation and contingent expenses have been assessed upon the
Federal reserve and national banks as indicated in Table No. 49 of
the addenda.

The relief afforded the agency in the two deficiency bills, one
approved July 11, 1919, granting 68 additional employees, and the
other approved November 4, 1919, granting an increase of 197, both of
which were embodied in a lump sum for the fiscal year 1921, enables
the agency to handle the great volume of currency and to keep the
balance of cash in process of redemption down to a normal figure.
However, a considerable force of money counters was employed by
the Federal reserve board and detailed to the agency to assist in
counting and sorting the vast accumulation of $1 and $2 Federal
reserve bank notes. This detail was kept until April 24, 1920, and
without this auxiliary force the agency would have been unable to
bring its work up to date.

The force provided in the current appropriations is thought to be
sufficient to carry on the work and keep it current unless there should
occur an unprecedented deflation of currency during the year.
The counters and sorters appointed during the last few months are
becoming experts in their line of work, and as a whole the ageney
now hag a well-trained and efficient force.

The agency so outgrew its old quarters that it became necessary to
put a large force of counters in rooms in the subbasement. By a
considerable expenditure of money these rooms were made fairly
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habitable and comfortable for workers, but they are below the
ground level, and one room in which there are at times from 80 to
100 persons has only three windows. The best obtainable systems of
artificial lights and ventilation have been installed, but even with
these improvements it is not thought to be a suitable workroom and
it is hoped that congestion in the building will be so relieved in the
near future as to permit the assignment of rooms more suitable to the
agency's needs.
SPECIAL TRUST FUNDS.

The Treasurer of the United States is custodian, under provisions
of law or by direction of the Secretary of the Treasury, of several
special trusts, consisting of bonds and other obligations.

The kinds of bonds or obligations held on each account and trans-
actions therein during the fiscal year 1920 are set out in the state-
ment following:

Fiscal vear 1920,

k o 1t ‘1 30,
Account and kind. = ]LIIJ{HJ“{ 0, | — = B 'M;-‘I-Lf:m 30,

Deposited. VWithdrawn,

State bonds belonging to the United
States:

Liouisiana State bonds._.. 00
North Carolina State bor ). 00
Tennessee State bonds.. . B6E
United States bonds held
special provisions of la
hattan Savings Institution.......]  75,000.00 }|..eeeeeneroacnes| SO, U0L00 0 L oenoiniinonas
Held for the Distriet of Columbia:
United States bonds for account
istrict of Columbia sinking
2, 282, 500. 00 $1, 944, 000, 00 0834, (UKL 00 3,292, 500, 00

%4,285.
20,134.7

84,285.00
20, 134, 72

Held

the

i ¢
Postal SBavings System:
Statesbonds. . ...cccciomiiarreran 30, 288, 600. 00 1,288 RN 00" (. s wavaases = 31,573,420.00
Held for the Secretary - |
Captured bonds of the State of
LBy e bt R e s AR R0 | e R S e e 345, 480. 00
Obligations belonging to the
Lincoln Farm Association. ... 600000 | os sesee s s e e 46, 000,00

Held for the Secretary of the
Treasury:
Panama Railroad notes........ R o ) R R s PR R e 3,247,332. 11
Certificates ofindebtednessrep- |
resenting loans to foreign
Governments under act of
Congress approved = Apr,
24, 1917, Sept. 24, 1917, as

[T [1ha o (o1 e ST (L B 9,311,958, 086. 66 | 308, 060,056.60 | 73,751, 007.99 | 9,5
Bonds held subject to the order | |
of—
Director General of Rail- [
roads....... ceae-eae| 21,937,000.00 20,400, 855.00 | 10, 147, 000, 00 41,199, 855,00
Secretary  of AsUry;
Transportation act of
4 el 000000000 . s - e ST s 1, 000, 000, 00
Donations fo the Government.. 625. 00 3,838.25 500. 00

Bonds held to secure Govern-
ment funds in Federal land
DAR KRR e e 500, 000. 00 5,950, 000. 00 500, 000, 00

Farm loan bonds held under
act of Congress approved
TR T U 135, 885, 000, 00 1, 000,000.00 {0 oomveenenane 136, 885, 000. 00

Farm loan bonds held under | |
act of Congress approved
T A L e S e ] e O e 83,750,000.00 [<iiviieraiaaaaan | 33,750, 000, 00

Bonds and certificates held in
trust for the Alien Property

&n

£030, 000,00

Custodian— [
Prostaceount. ..cceensreess 12,861, 020, 00 6,209,435.25 | 2,087,476.25 7,032,979, 00
Investment account........ 74,773, 000.00 &7, 741,000.00 | 38,860, 000. 00 123, 654, 000, 00




| Fiscal yoar 1020,
Aecount and kind. H“dli;]..m' 30, o N o | P | “t]"ilfll:!rlw il
919, 920).
Deposited. Withdrawn.

Held for the

Secretary of the
1

reasury—Continued.

Bonds received from the Secre-
tary of War onaccount of sales
of surplus War Deps
pProper sold by U
5 puidation Commis-

|
e e e ! $400,000,000.00 . cereeniannn $400, 000, 000, 0

- )
Coos 1J %
rishite e e s e 20, 000. 060 20,000,060
s : , 000, 20, 000, 0
__terior; Ir fomds. ... &8, 564, 630. 00 1, 625, 500, 00 $465, 300,00 9, 724, 850. 08
Held for ac smployees Com- A T
pensa romnmission. ... 5, 000, 00 b ) R S 10, 000, 060
Liberty bonds held in lien of s | ;
bonds, under provisions of Treas- | |
ury Department Circular: No,
|
under
q 7,100. 00 322300, 00 204, 500. 00

40, 000, 00 40, 000, 00
67, 300,00 64, 400. 00
196, 660, 00 70, 550. 00

00. 00

............................ , 504,226, 318. 404 | 915,267, 151.04 | 128, 036,722.49 10,301,456, 747,851

The State of North Carolina has authorized and appointed com-
missioners to take under consideration a plan for setthng the indebt-
edness of that State to the United States, but Congress postponed
action on a measure providing for representatives on the part of the
Government. '

Commissioners representing the Government and the State of
Tennessee, under provisions of law, have now under consideration a
plan for settling with that State. It is apparent that some progress
has been made toward a settlement with the two States named in
the foregoing for the unpaid matured bonds of those States belong-
ing to the United States.

The special trust held for the District of Columbia represents,
first, investments on account of the sinking fund; and, second, obli-
gations that belong to the District of Columbia.

" The special trust held for the board of trustees, Postal Savings
System, consists of postal savings bonds, and Liberty loan bonds,
representing investments made by said board.

Recommendation has been made to Congress for authority to
return to the State of Louisiana the bonds of that State captured
at Shreveport by the Union forces during the War of the Rebellion,
now held as a special deposit by the Secretary of War.

The special trusts held for the Secretary of the Treasury are com-
posed of notes of the Panama Railroad Co., drawing 4 per cent
interest, payable to the United States, and is security for money
advanced for the equipment and construction of said railroad; and
interest-hearing obligations of foreign Governments payable to the
United States, purchased at par from such Governments engaged in
war with the enemies of the United States, act of April 24, 1917.
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DISTRICT OF COLUMBIA.

During the fiscal year 1920 the Distriet of Columbia 3.65 per cent
bonded debt retired amounted to $96,250, thus reducing the bonded
debt of the District of Columbia to $5,481,250. A net purchase for
the sinking fund of $800,000 in United States obligations was made
during the year, making a total of $3,292,500 of such obligations held
in trust as an offset against the outstanding debt of the District of
Columbia. s

There has been no change in the old securities of the District of
Columbia held in the care and custody of the Treasurer, and they
are as follows: Chesapeake & Ohio Canal bonds, $84,285, and board
of audit certificates, $20.134.72: while in the District of Columbia
contractor’s guarantee fund there is also a cash balance of $132.51
and premiums account of District of Columbia contract investments
of $386.89, uncalled for.

GENERAL ACCOUNT OF THE TREASURER OF THE UNITED STATES.

The Treasurer receives and keeps the moneys of the United States
and disburses the same upon warrants drawn by the Secretary of the
Treasury, countersigned by the Comptroller of the Treasury, and not
otherwise. He takes receipts for all moneys paid by him and gives
receipts for all moneys received by him; and all receipts for moneys
received by him are indorsed upon warrants signed by the Secretary
of the Treasury, without which warrant, so signed, no acknowledg-
ment for money received into the Public Treasury is valid. He
renders his accounts quarterly, or oftener if required, and at all times
submits to the Secretary of the Treasury and the Comptroller of the
Treasury, or either of them, the inspection of the moneys in his hands.

As a matter of information, it may be said that all public moneys
paid into any subtreasury office, national-bank depositary, or other
depositary are placed to the credit of the Treasurer of the United
States and held subject to his draft. The public moneys in the
hands of any depositary of public moneys may be transferred to the
Treasury of the United States or may be transferred from one de-
positary to any other depositary, as the safety of the public moneys
and the converience of the public service shall require.

The Treasurer is redemption agent for Federal reserve and national
bank notes; is trustee for bonds held to secure bank circulation, pub-
lic deposits in depositary banks, and bonds held to secure postal
savings in banks; is custodian of miscellaneous frust funds; is fiscal
agent for the issue and redemption of the United States paper cur-
rency, for the payment of the interest on the public debt and the
redemption of matured obligations of the Government, for collecting
the interest on public deposits held by banks, and for the collection
of semiannual duty on bank circulation; is fiscal agent for paying
princival and interest of the land-purchase bonds of the Philippine
Islands; is treasurer of the board of trustees of the Postal Savings
System; and is ex officio commissioner of the sinking fund of the
District of Columbia.

[t will be seen from the foregoing recital that the immense financial
transactions of the Government imposes on the Treasurer’s office the
keeping of many and varied accounts with vast responsibilities. In
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the performance of these duties, under the system of accounting in-
augurated on February 1, 1913, the work is appropriately dist ributed
to eight divisions, to each of which is assigned a clerical force fully
equipped with modern machinery for the production of quick and
accurate results. '

The duties of the several divisions are stated here:

Oliief clerk.—Has charge of mail, telegrams, requisitions, and sup-
plies. Keeps record of the personnel, acts for the disbursing clerk of
the department in payment of salaries, keeps records in relation to
advances on account of “Relief, Protection, and Transportation of
American Citizens in Europe.” Prepares estimates of appropria-
tions, special reports, and circulars, ]Hu.s general supervision of the
force under the direction of the Treasurer.

The transactions for the fiscal year 1920 follow:

Number of pieces of—

Mail o
recaived. Mail sent.
507,941 | B4, 756
|
16, 851
o e A W e e e e T 06, 841
Bl DO PACKATES -« . e e i s s S e A e e = e R

Payment of salaries for disbursing clerk, $1,050,670.

Cash Division.—lssues all United States paper currency, receives
and makes payments of money on account of public revenues, trans-
fers of funds, exchanges, Treasury warrants, interest checks, coupons,
disbursing officers, the gold settlement fund of the Federal Reserve
Board, and miscellaneous accounts; makes shipments of money in
denominations required for use in public t]is]hursmm_’m.'a at sub-
treasuries and Federal reserve banks, and in return for unfit Federal
reserve and national-bank notes and United States currency redeemed ;
makes collection of drafts and checks payable to the Treasurer for
credit in the several accounts; prepares estimates for paper for
United States currency and directs the printing of the desired de-
nominations; receives such currency from the Bureau of Engraving
and Printing and stores same in the reserve vaults until required for
issue.

Transactions for the fiscal year 1920 follow:

Fieces. Amount.

4

ived [rom burean.
iray Serve

e of currency issued). ..o ooui L Ll

ks issued, . .

s drawn on the Treasurer
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Diwvision of Securities.—Has custody of all bonds to secure bank
circulation, public deposits, postal-savings funds, special deposits and
trust Lum[a, collects semiannual duty on bank circulation; cuts cou-
pons from bonds held in the several trusts as they mature and for-
wards the same to the bank for whose account they are held; verifies
the schedules of paid coupons submitted by Federal reserve banks,
branches, subtreasuries, and the cash division; examines checks issued
and paid on account of interest on the registered debt of the United
States; examines the matured or [HlI(‘l]:t‘-;l »d obligations presented for
payment and supervises the computation of interest thereon; states

the account of the Treasurer as fiscal agent for the issue and redemp-
tion of the paper currency of the United States, and for all disburse-
ments on account of the public debt makes requisition on the
Seeretary for the reimbursement to the Treasurer. All matters relat-
ing to the sinking fund and funded debt of the District of Columbia
are kept by a clerk specially designated for the purpose in this
division.

The work of the division for the fiscal year 1920 follows:

Class, | Deposited. Withdrawn, ‘ “"1:",11“."’"“
1and.
Bondstosecurecirenlolion. - . ooveevveiimiiiicnannnanas €133, 100, 740 236,
Hondatosaearseposity . il i s St | 14 d] g,
Seearities for postal savin 34,494,
SE0uriting; SPeCIBLETHSER. ciesircavrrsntamssmcr e s i 128, 036,

Coirpons and interest choeks: .o ciioiiiioiiiilin
War-savings st 1mp-,

Thrift stamps .
Cortificates of [t}
Redeemed Uni

Division of General Accounts.—Keeps record of the warrants issued
by the Secretary of the Treasury, by classes, the date of payment of
same, and the account of revenue and repay warrants covering the
reventes into the Treasury; keeps individual accounts of moneys on
deposit with Treasury offices, Federal reserve banks and their branches
and national-bank depositaries; has charge of telegraphic transfers
of funds to banks and others from subtreasuries and Federal reserve
banks; eollects interest on public deposits held by depositary banks;
prepares the quarterly account of receipts and expenditures h\, war-

rants for submission to the Auditor of the Treasury; receives from

the accounting division the daily tabulations of revenues, deposits,
and payments for posting to the general ledger accounts; prepares
the Daily Statement of the U United States lm:mu-y and assists in
the preparation of the monthly Public Debt Statement.

The agoregate of transactions for the past two ye: ars is compared
Lhe statement following:

Debits. Credits. Delhits, Credits.
326,014,120, 194, 57 818, 8
3,411,604,442,20 | 1,44

| Fiseal year 1919, ] Fiscal year 1920.
‘ i

Treasury offices
National-bank depo

44
g . 11,628, 690.42
Federal reserve banks and

branches. 37,672,724, 503,31 "
Forelgn clcpum! ar, $ 166,390,453, 76 3) 717, 7
Federal Jand banks.......... 1,-\1] 8797 B, ‘JalJ 000. 00 A 000, 00

s B R e T e 88, 304, 800, 991. 06 S:r_l,-l.'l,llw_:'rl?.ns'55,17:{,51:‘.,9.\‘_5!.1u 58, 637,215,229, 85
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Fiseal year 1920,

| 1
Number. | Amount.

280,000 %

, 180,230, 95
285,693 | 26 3

05, 920, 13

Pay warrantsregistered.....
Pay warrants paid. ......
Interest collected on publ

14, 090, 229. 02

Aeccounting Division.—The Xceounting Division receives daily from
the subtreasuries, the Federal reserve banks, their branches, and the
national bank depositaries transcripts of their receipts and payments,
which are to be entered in the several accounts of the Treasurer.
These transeripts are proved against the accompanying certificates
of deposit, transfer documents, Treasury warrants, disbursing officer’s
checks, and interest checks supporting the various entries therein, in
such manner that the documents, ete., are assembled by classes, so
that a total of each class is obtained for use of the Diyision of General
Acceounts in posting to the general ledger accounts in the preparation
of the daily cash statement of the Treasury.

All accounts of dishursing officers are kept in the Accounting
Division, and the paid checks of each disbursing officer are daily
assembled and with the deposits are posted to the debit and eredit of
the proper accounts. Kach check is examined in order that the
genuineness of signature may be assured. Statements showing the
transactions in each aetive account are sent to the disbursing
officers and copies with the paid checks are sent to the auditors
each month.

The Accounting Division conducts all correspondence relative to
reclamation of payments in cases of forged checks, forged indorse-
ments, and raised amounts. '

The total amount involved and the number of checks, charge docu~
ments and deposits handled, the number of disbursing officers and
balances to their credit at the close of the fiscal year are compared
for the past two years in the statement following:

Fizeal vear—

1919 1920

Ageregate
Total nuy
Balances to credi

PRl i
r officers at close of vear.
Number of disbursing accounts at close of vear...........
Agpregate amount of deposits credited in the proper acc
Tatalnumber ol such deposits.. ... . ... . i i iiilaaiiin

258, 388, 518, 702, 00
; w02, 500

Division of Issue—Receives from the Bureau of Engraving and
Printing the completed paper currency of the United States, exam-
mnes and proves the same in straps of 100 notes each, after which it
1s put up in packages of 4,000 notes each, wrapped, sealed, and
labeled with the kind of money, the denomination and the amount.
L}?»il.\' deliveries are made to the Cash Division of the Treasurer’s
orce.

15170—20——4
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Fiscal year 1919. Fiseal year 1920, I
Number of | Number of ! ‘
notesand | Totalvalue. | notesand | Totalvalie. |
certificates. certificates.
L0 TN, o I ] [ el i |
United States paper currency received from the | / .
bureau and delivered to Cash Division.......... 267, 264,000 | 3348, 824, 000 | 280,448,000 | 2371,112,000 |

-

Division of Redemption.—Receives from banks and individuals _
soiled and mutilated paper currency of the United States sent to - -
the Treasury for redemption; each package of money is numbered
in sequence and delivered to a counter, who verifies the amounts,
assorts the money by kinds and denominations and puts it up in
straps of 100 notes of like kind and denomination, cancels the notes
by punching, and makes report of the proceeds, after which payment
is made to the romitter by shipment of currency or by directing
appropriate credit. The canceled money is then cut in two pieces
lengthwise and delivered to the Division of Loans and Currency of
the Seeretary’s office for verification of the count and final destruction
of the notes by maceration.

The transactions for the fiscal years 1919 and 1920 are compared
in the statement following:

Fiscal year 1919, ‘ Fiscal year 1920,

Number of Numher of |

packages. Totalvalue. patkages. atalvaloe.
United States currency received and counted......... 163, 240 | $369,078, 408 101,554 | %352, 676,608
Amount of fit notes returned to eireulation. .. ..o ooiaaaans G PR e o 17,055, 200
Comatoriaits Gotartetll . .o i eamsesasiamsca e s aantannseaserensll oo B | o p s eas 2,507
Number of notes for destruction. ..o i il 196, 628, 154
i . + : =
National bank redemption agency.—The National Bank Redemp- ’ L

tion Agency, a division in the office of the Treasurer of the United
States, receives and handles all national-bank notes and Federal
reserve currency sent to the Treasurer for redemption; keeps account
of the several redemption funds, the expenses mncurred on aecount
of redemptions and apportions the same to the banks of issue in
accordance with the number of notes redeemed; delivers to the
Comptroller of the Currency the unfit notes redeemed, and returns
to banks of issue such notes as are fit for further circulation.

The work of the agency for the fiscal year 1920 follows: g =
Balance on hand at beginning of year. ... .. .. .. ..o . i il $100, 161, 530
Currency received:
National-bank Notes: .. veecsreseeansoscaemesennssasn 5429 174, 805 5 =
Federal reserve notes........ 268, 031, 428
Federal reserve bank notes. - ---c - - cccevcrcnnnn-- 206, 683, 922
United States CUITONCY . <= enarivoaess et 7,524, 353 I's
—_—— 911,414,508
. 038
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Disposition of eurrency:
it for use and returned to banks of issue
National-bank notes $3, 324,600
Federal reserve bank notes. ........_ ... ..... 390, 750
Federal 1e8eIve Motes. «ccvurvvrnervonoomecssnss 30, 780, 650

34, 496, 000

Unfit for use, delivered to the Comptroller of the
Currency—
National-bank notes—

For destruction and reissue................ 449, 278,763
For destruction and retirement............ 23, 270, 625

Federal reserve bank notes—
Ior destruction and reissue................ 228, 090, 000
For destruction and retirement............ 289, 780

Federal reserve notes

e DGEION . . s S 242, 582, 997
United States currency deposited in Treasury.......coeeeueeeaeann-.
o e e B e e
Balance on hand June 30, 1920, ..cicicaiaiiasinssacsnnanans

The transactions which have been related in the foregoing were
conducted with rave accuracy and prompthess and offer the best
proof of the capacity, fidelity, and efliciency of the officers, chiefs
of division, clerks, counters, and employees of every grade in this
office. With every year the privilege and duty of bearing this tes-
timony to the character of the work of every member of the force is
more grateful and more imperative.

Respecttully,
JouN Burxke, Treasurer.

Hon. D. F. Housrox,

Secretary of the Treasury.




ADDENDA

No. L.—Assels and liabilities of the Treasury offices June 30, 1920.

Washington. | Baltimore. New York. | Philadelphia. Boston.

Gold coi
Btandard
Subsidiary
United State
Treasury not
Gold o
Gold certi®cates
‘-_-}I\r_'r:v.rrll uaio

0, 045.00 |8
714,00

Certified |hoN\~. on ban
] 1] e R e

LIABILITIES.

TMisbursing officers’ balances. | ... .co..at 1
Other deposit and redemp-
tion accounts.............. |

Total arency account. .
Balance general account..... 102

t

*an Fran-

Clincinnati. Chicago, 8t Lonis. New Orleans. lace:

ASSETS. |
77.02 i
AL
40
.00

Gold coin
Standard

-:rsQ S04 00
L[N!l,lm
2, 010, 00

. tates notes.
Treasury notes of 18¢
Gaold certifl
Gold cert
Eilver certific -
Bilver certific tc«rnmdne}

Faders rve notes.
) rve ilawk not

T ..'|U: (X
00, 00
36,444, 00

159,940, 00
, 220, 000, 00 115

28, rns 00 |..
.'J'-' 370,00 |

26.54 |
35,391.75 |

LIABILITIES,

Disbursing officers’ balances.|  926,057.67
Other deposit and redemp-
tion accounts

74,310.00

Total agency account..
Balance general account. . ...

.................. 46,046, 805,56 1226, 366,964.02 | 80,772,213.23 | 51,264,410, 08
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No. 2—Assels of the Treasury in the custody of mints and assay offices June 30, 1920.

Boise. Carson City. Deadwood. Helena.

ASSETS.
Gold bullion §27,360.05 $76, 580, 77
Silver bullion ). j
Unclassified.. = A = -
Balance with Treasurer United ¢ B35 . . o1, 2 3, 41. O, 9

105, 216, 70 306, 509. 70 130, 500,98

Salt Lake City. Seattle. New York. Now Orleans.

Gold eoin
Gold bullion.
Silver bullion.
Unclassified. .

0992, E|1'| 1 4, 110
084, ,nu

77
Balance with Tre 4.551,51&.49
Matal s i e ; '—I ,107,962.16 | 998, 455, 620, 14
Denver. Philadelphia. | San Franciseo. Total.

70,00
.0
rHl

Goldienin;: s s s
Gold bullion.
Standard silver dol
{'\Hh-].!nn i i

8i
(,uld certificates
Minor eoin
Uneclas
Balance wit

4 ] e e ey

4,866, 301 | 578,731,399, 3§ |2

No. 8.—General distribution of the assels and labilities of the Treasury June 50, 1920.

In transit. ‘ Total.

| Lo | Mints and assay ALl
y offices. offices. | of the
United States.

ABSETS.

Goldeoin. oo
Gold bullion
St'mrh dsiiver dolla
( v silver coin.
er bullion.. Logt . = £
ited State t UnCEnS . - 1 L 07, 164, 00
1 | 2,774, 00
20,734, 00

e
serve \\mlt\ of £
ant Treasure

, UKD, (0

32, 006, 00

5,950, 000, 00

land i.]r‘ka
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UNITED STATES.

. 3.—General distribution of the assets and liabilities of the Treasury Jumne 50, 1920—

AssErs—continued.
Depositsin Federal Re-
serve banks
Deposits in spe
ositaries (ac
V5L e
Deposits in national
banks, 6tC.....conenn-
Public moneys in tran-
sit to or from national
banks, ete. ... L.

available

s Total
asset
Balanee witl

Warrants .uul chec
paid, but not cleare

Agpregate

LIABILITIE

Ontstanding warrants

and checks

5 per cent

plion acecount.. .

Other deposit and re-

de 111-1ion e

Board oftrustecs, P
Bavings Sy

Rede rn;.[m fund:
federal Reserve
TOEBR. e v o aas

Federal
hank notes.
Retirement of ac
tmu al cireulating
(act May 30,

of solvent

Total agency
aounts
Balance to ¢
mintsand ¢
Balance to cre
settlement fund, Fed-
eral Reserve Board...
Balanee general account

A

a1 4

.181,195,870,032. 00 (32,001,7

Reserve |

fonal banks.......

ac-

Designated
Treas o | Mints and as deporitaries el
Treasury oflices, offices. of the In transit.

United States.

Total.

$30, 483, 519. 22

273, 428, 577. 33
36,445,182, 43

19, 800, 055. 85

5,528, 023, 42 (3,569,760, 793,30

26, 469, 875. 76

26, 469, 875, 76

3,443, 490, 51

9, 674, 159. 57

18, 078, 238,
7,791,054,

230, 669, 857. 39

11,642, 140,00

138, 860, 00

1, 168, 254,92

1 Including credits to disbursing officers.
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vailable assets and net Uabilities of the Treasury at the close of June, 1919 and
1520,

June 30, 1019, June 30, 1920,

Gold:
Coin 76,051,010, 45
Bullion 908, 912, 41
Fotal 2,171, 059, ¢
Silver: ;

Dollars
I,u]]mn
Total

Paper:
L mtfri

al reserve bank note 5 : =
National- S e e e i i e e bl a = o
Gold cert 11 0 S ) A A O e e
Silver ce P
Unelassified (una

arted curreney)

L e o T Y fhx h e e -

U"llm ts in Federal reserve

Dept in Federal land bank:
Dapc in national banks, ete. .
Public moneys in transit to and from national banks i
Interest on the public debt paid. ... ccviiermcoisnmnniaaanne.

b L0 e S e S e e 5y

LIABILITIES.

Ontstanding warrants and ehecks. ... oocociomiicvoniaciiasiases
ng officers’
- L4 l\fl‘ £
Bank-note
Other deps )
errl of trustees, Postal Savings
Redem [r1 ion fund:

Federal reserve notes.
leral reserve bank 1
letirement of additional ¢

a8, TH0, GG

.00 | 60, 760, 70¢

t Including eredits to disbursing officers.
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No. 5.—Assets and linbilities of the Treasury in excess of cerlificates and Treasury
notes at the close of June, 1919 and 1920

J Ll el = =
June 30, 1919. June 30, 1920,
ASSETS.
Goldepinand bulllon .z s i aiini ssnnasi ik,
Bilv nd bullion. :

T dolla

‘.\I{Lnf.uni_l_mnk notes
Z‘:Imm— coin.

l)epu
Dano: £
Deposits in national banks
Tnterest on public debt p
Unelassified (unassorted eurrency

T e
LIABILITIES,
g R e O e L e SR i g e e e i
Gold settlement fund. . - |

Reserve lund = ~ -
L R e e S e T S e e s

Total

2,068, 201,824, 30

! Including credits to disbursing officers.

No. 6.—Distribution of the General Treasury balance June 30, 1 .5':?1’?.

New Yor
]"hllmh'l:n'ln
Josfon,
Cineinnati .
Chicago. ...
St. Lonis.
Now Orlean
San Francisco.
Mints and ass
Federal land bar
Federal reserve b
Special depos i

National banks
Foreien depogite
Treasury ol I ]11]1]}1:111:‘ Islands
R I R e e L g e e R e e e e o

Deduet: : i
Ageney accounts on books of Treasurer 1 d
Gold seftlement fund, actJune 21, 1937 ... o L i

Dedn
Trust fiine ds, act Mar,

14, 1900

(45, 96

Balanee, including gold reserve

No. 7.—Receipts and disbursements for service of the Post Office Depariment for the fiseal
year 1920,

Fiseal year 1920,

Office Balance, Xe ) Balance,
. T 5 me 30, 19:
June30, 1919. Receipts. Disbursements, | J 1€ 80, 19:0.
217,051, 943. 10 0,824, 746.13 | $222,038,06L 44 | 235,838, 627. 79

JUH 05

)6

\r‘y

i Credit balance

e
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No. 8

—Amount of interest collected on balances of public moneys held in depositaries of
the United States from May 30, 1908, to June 30, 1920.

Interest on balanees arising from—

Fiseal year, |
Ordinary ac-
counts.

Sales of bonds, | Total.

3 | 207906200 01
| 11,431, 460. 31

No. 9.—ZEstimated stock of gold coin and bullion, the amount in the Treasury, and the
amount in circwlalion at the end of each month, from January, 1915,

Month. Gold eoin. Gold bullion. Total.

1915—January:
Iistimated stock
In the Treasury
In eireulation
February:
Estimated stock
In the Treasury....-
In Federal reserve bank )
Tniclrettion: ot S SN T T et
March:
Estimated stock
In the Treasury
In Faderal reser 0
T elrertations: - e e Ry
Aprik:
Estimated stock
In the Treasur
In Federal reserve g af 3, 112, 334
I O s s R s S S s e e e s e 898, 931,706
May:

$1,510,000,265 | $312,800,847 | $1,823,747, 112
887,589, 901 2,806 1, 200, 696, 748
623, 050, 264 623, 050, 364

320,186,494 | 1,832,428,955
320,186,404 | 1,223,463, 243

330,61
330, 6

.H 1,828, 408

Estimated stock 1, 558, 274,545 356, 511, 451 1,914, 785, 096
In'the Treasury..s...-.. Qﬁl 699,627 356, all 451 1,318, 211,078
In Federalreserve banks 2 5,007, 814 et v 5,007,814
Tnelreulation. . o . v i am e s den 5‘31. 5!‘.’.', 104 | o erensassnanasn 591, 567,104
June:
Estimatedstock......... 1, 606,405,032 379,134, 140
Inthe Treasury....... 1, 003,825, 849 370,134,140
In Fedaral reserve bank: : 12,445, 564
 Ca A e et E L% o Py 1 S S | 5o, 133, 619 '-i[‘l 133, K19
Joly:
e At SOk o e e | 1,600,389, 406 2,006,399, 539
In the Treasury. ... | 1,006,197,947 1, 1fli 207, 990
In Federal reserve banks!. ve b, 8 _ 6,620,002
DTH S n T R S e e e 506, 561,647
Eatimated stock . - ..caecirsmremmrennrresavass 4 1‘9[].,9"4- 2,068, 7
In the Tres 1

In Federal reserve bank

In cireulati

eptember:

Estimated stock. . ... .cvecieeraracianicannas

In the Treasury ;

In Federal reserve ban

Ineirenlation. . i i e S e |
October:

Estin l"t‘t‘ i stock

Tres

1,--

! Tnoludes the gold reserve hield by banks against issues and gold deposited by banks with agents to
retire Federal reserve notes in eirculation,
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No. 9.—Estimated stock of gold coin and bullion, the amount in the Treasury, and the
amount in circulation at the end of each month, from January, 1915—Continued.

Month,

1815—November: |
Estimated stock......ccovevns.nn e
In the Treasury..... :
In Federal reserve ban 5]
3 Brifh: D[ 3L T e R e N S S e S
December:
Bebimated SbotK v eecocorsmssnnmacesrivsvansns
In the Treasury 3
In Federal rezerve gl,
VI LT R R A S R R S e s I
1916—TJanuary:
Istimated stoek oo clorol oLt
In the Treasury.........
In Federal reserve bankst,
I mrentatie T e il |
Febroary: |
LA NI Bt 7)) e e S S e |
In the Treasury
In Federal reserve b o
Tnieironlation . oot o S i e
March:
Estimated stock
In the Treasury
In Federal reserve banksi. ... 1
R Y i mne s S e e men s
April: |
Eatimated stook. . csverrsvessarssmsnssnse , T
In the Treasury.
In Federal reserve bauk. : =
Inelretlation. . .. .vvrrrenrenrrrsssnssaresvene
May:
R T i 7 R N S |
In the Treasury...... |
In Federal reserve bank
In cireulation........
Tune:
Estimated Stotk. .. creevrierrernerrronsannns
In the Treasury =
In Federal reserve banksi. !
In elednlation: -o 2ol S a e ATt T it
July:
Hatimated stocle oo s coasiiaisla iy
In the Treasury of
In Federal reserve banksl. .
T alroplation s S e S N R |
August:
Fstmatedstook: it e S
In the Treasury. ....... -
In Federal reserve banks!
Inclretlationi oo s
September:
Esfimated gloek o oo csisn e rirsanmainaws
In the Treasury -
In Federal res i
InGICEIBtION: - oo s e ma s e
October:
EStmated Blosk o e

In Federal resérve !

il TS A T L LT T R R |
November:

Eatimated stoek. . . cunanriiirvammissrmamsrns

In the Treasury

In Federal reserve banks 3

£ T i10Y T PO T A e
December:

LT LT R 2 N

In the Treasury....

In Federal reserve ban

T edre o e L S e e |

1817—January:
T T e e
In the Treasury........
In Federal reserve banks
15 AT e S e e e e e
February:
Estivated atock oo oo oo e T L
In the Treasury..
In Federal reserve ba

Gold coin. Gold bullion.

Total.

In circulation

I Inclndes the
retire Federal reserve notes in circulation.

$£1,662,657,527 |  $508,000,020
1,050, 801, 172 508, 030, 020
g L, =
603,342,869 [0
1, 663, 659, 191 648, 785, 208
1,042, 686,440 | 648,785,208
8,411,713
612, 561,038

1, 666, 707, 103
1,041, 309, 508

-i B0 ,.\b
620,503, 717

861, 714, 732
661, 714, 732

1,657, 670,137
1,037,436,368 | 661
’ 7 892,708 J

612,340,971

661,303,190 |
303,190

663, 853, 094
(563, 853, 004

664, 695, 802 |
664, 695, 02

|
1, 6564, 852, 512
l ﬂm "12 024

1,646,049, 150
490, 836, 878
8,963, 000 |
637, 249, 272 |

921,481,451
921, 481, 451

1,008, 200, 534 |
1, 008, 200, &34

58 |
(44,900,315 i

1,623,661,850 | 1,076,475,117
902, 603, 1,076,473, 117
10,845, 1:

650, 123, 528

1,284,073, T80

1, 599, 867, 870 !
| 1,264, '313 78

'.}00 629,129
l{} ‘;is i)
h?J 702, 890 |

1,305,207, 020
1,308, 207, 029

_4 |

650, 991 349 |
1,594, 008, 695
927, 601, 70

$2, 200, 687, 547
1,648, 831,192
8, ‘l:i 793

Gl!’ ‘]42 562

2,312,444, 4\9

8 411,713
612, 561, 038

328,421,835
1,703, 024,330
4,805, 788
620, 503, 717

1,318, 073, 32
1,698, 73

¢ SJZ 788
{rl?,dHU 971

2,316, 048, 420
1,697,261, 476

8, 704, 808
610, 982, 136

2,331, 404, 834
!}9, 2,145

50
b}.,h, 487,039

2,449, 706, 205
1,803, 493, 933
&, 963, 000
637, 249,272

2,500, 229, 564

858, 068, 040
lm,m"
2,159,672

2,548, 241,473
1,907,707, 688
10; 712, 734
620,821, 204

2, 636, 009, 568
1,980, 527, 734
10,581, 518
644,900,316

2, 700,1 »:),Q.h
{

0 3# l
1:.1[1, 123,528

2,741,669, 491
2,059,974, 155
12,327,028
069, 368, 308

2, 8654, 841, 650
2,174, 602, 900
10, 515, 851
679, 702, 890

2,012, 465,116
2, 250, 636, 418
10,817,349
650, 991,349

gold reserve held by banks against issues and gold deposited by hanks with agents to
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No. 9.—Estimated stock of gold coin and bullion, the amount in the Treasury, and the

amount in circulation at the end of each month, from January, 1915—Continued.

1917—

1918—

| Gold bullion.

Month. Gold coin. Total.
- — P i i

March: | |

Estimated stock. . .| 81,585,127,578 | 81,502,777,230 | $3,088,904, 808

In the Treasury 907, 545,727 2, 410,322,057

In Federal reser i 11,243,789 | 11,243 789

Inr alrgnlation s e inls i aat e e | &‘-7, 338,062 |.. 667, 338, 062
April: | |

Estimated stock. ... .....o..c R e | 1,570,152,746 1,551,734, 607 3,121,887, 443

In the Treasury. | ‘iﬂ 865, 55 1,551, 734, 697 2, 41‘7 600, 251

In Federal reserve banksi, . | 11, 1 Sy T RS R G ORI 11,075, 768

Y T o o e i | 6?3,21[,421 ................ 679,211,4:&3
May: | |

L T B S e e | 1,538,020,008 l,m 691,260 |  2,088,711,272

In the Treasury..... 822,376,016 ,5‘50 6‘3[ 269 2,373,067, 285

In Federal reserve bar 14, 512,603 o 14, 512,603

] e s W R U TS B | 701,131,384 701,131, 384
June: |

L T T S 1,468, 600,409 | 1,550, 540,154 3,019,1-11'-, 563

In the Treasury...... a 248 0436, 882 1,550. 540,154 , 799,177,036

In Federal reserve bank l'rR 880,000 1@2 880, 000
Yal Inecirculation......cccvrvrrssmccnnmncancaaane 1, UJB 0‘«9 527 | 1 !liﬁ,ﬂ‘\? 527

uly:

TEStimated St0CK. ..o ere i rrereaaaeenaanane | e ey i I ] | 93,080,218, 498

In the Treasury...... | 1,744, 706, 4706

In Federal reserve banks!. 185, 713, 000

Incireulation.......... 1,155, 709,022
Aungust:

Estimated stork. . ..oueeeeeennsremsasnsensaees 3,062, 614,285

In the Treasury :
In Fedaral reserve banks!.
In cireulation
September:
Estimated stock
In the Treasury
In Federal reserve banks!
1n circulation.
October:
Estimated stock
In the Treasury
In Federal reserve banks
In cireulation
Now ember

In Federal reserve bank‘;l
In eireulation
December:
Estimated stock
In tho Treasury
In Federal reserve bank:
In circulation
January:
Estimated stock
In the Treasury
In Federal reserve bank
In circulation
February:
Estimated stock
In the Treasury....-...
In Federal resérve banks!
In circulation
March:
Estimated stock
In the Treasury
In Federalre
Incirculation
April:
Kstimated stock
In the Treasury
In Federal resorve banks !
In circulation
May:
Estimated stock
In the Treasury
In Federal reserve banks
In elrculation
June:
Estimated stock
In the Treasury.
In Federal reserv
Ineirculation..

banks!

1,707, 612, 513
203, 041,000
1,151,960, 772

3,085,390, 720
1,740,200, 486

259, 899, 000
1,035, 288, 234

3,041,540, 041
1,679, 205, 700

340, 637, 000
1,021, 616,341

3,040, 472,040
1 5\5 041, 216
"10 005
1,065,170, 819

3,040, 439, 343
1,553,389, 072
512, 489, 005

‘.’lT'.Z, 5!5\, 266

087, SUJ -Lul

3, r}12 708, 319

3,042,711, 222
1,419, |I'H 731

5
1, l‘ni ”"2 631

3,075,788, 838
1,274,872, 657
"686, 538, 455

1,114,077, 426

! Includes the gold reserve held by banks against issues and gold deposited by banks with agents to

ratire

Federal reserve notes in circulation.
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No. 9.—Estimated stock of gold coin and bullion, the amount in the Treasury, and the
amount in circulation at the end of each month, from January, 1915—Continued.

Month, Gold coin. | Gold bullion. Total.
= |
| ]
1918—July:
uipn ittt BT R BUY - S T e T b v by £3, 080,767, 801
In the Treasury = 2l 1,256,007, 140
In Eederal reserve banks1. 656, 622, 355-

1, 168, 048, 308
.-/ 3,079.300,220
Do

3 rhe el T ) ¢ B e e S
August:

“Estimated stock

In the Treasury......

In Faderal reserve banks

Insircnlation
September:

S LT b B ] e e e e R e e aad s e i ey 3,079, 094, 009

In the Treasury.. - 1,215,067, 219

1 fﬁ'...:)l:JQ 1!!0

In Federalreserve banks . 4l I 001, 278, 790

Firg a1 R D TR e TSR el = A (e SR PSR e e 962, 748, 000
October:

Estimatedstoek. ............. camaveea] 3,070, 784706

In the Treasury......- = . 1, 221, 906, "h%'

In Federal reserve banks 1. a1, ' 002, 785

PR3 e kb ] Fn 4 | T e e S, ST s e 945, 885, 712
November:

BEstimated stoek......oo.- e e T 3, 080,043,323

In the Treasury. ..ccvceevrme- 1,216, 785, 060

926, 250, 175
937, 008, 088

8,080, 510,011
1,212, 551,926
957, 226, 380

In Federal reserve banks 1.
Inzireulation...:
December:
Estimated stock..
In the Treasury

Tn Federal reserve bank:

R E ] L e R B A R S A A e o 910, 731, 705
1919—January:

Estimated stock........ 3, 085, 450, 200

In the Treasury........ l 192, 291, 031

In Federal reserve bank L ‘JE»'\S,SSG, 460

Insirculation.......... o0 Tl o s el R Rl o et | P e 930,281,718
February: |

s by e e | My e e 3,084,213, 002

In the Treasury.... . 1,206,885 911

In Federalteserve ba 5 s 822, 402, 860

Incirculation..... o B N AT Y T L ) W B e i 084, 024, 231
March: x

Estimated sloeh . e e e s = e e o 3,092, 415, 400

In the Treasury. . ........ = b

In Federal reserve banks!. = 2

TS d T AT e ) S e e S s S i o > v Yors Raoe by cah A o 1 G‘Ji’l 67 [\,9"3
April:

Estimatedstoek. ..eeeeeneercaarnnns s S e | ................ 3,002,430, 816

In the Treasur; |« 1,175, 497, 665

In Federal reserve S wall | - 810,022, 860

T AT T e e O R R RS el et [ B YRR 1,106, 910, 301
Muay: |

sy T e R T e e R e e A e et e S e e 3,002,037, 600

1 L o g e e S e e U e R S {4 1,162, 503, 556

In Federalreserve bankst.....cccereaccnacnnafann i 77, FE i

S T e e S S SR e R R E Rt A et e 1, IUO 276
June: ' |

Rethmabnd ook s s e L e s ek Stpaeesra  B028 501080

In the TFreasury, ik e 54, 006

In Federal reserve banks 1, 13, 882, 860

Imeirculation......ce.cu. 1, 1[2 363,324
July:

Estimated :,!0!‘11 .............................................................. | 2,080,548,100

1 724,613

In Fedéral reserv il s S0, 621, 360

TEVL v 1S e e ST e R oS s g Cr S e 1; 112 202,136
Augnst: |

Ratimated stoths o s R e e S e e e o e 2,044, 727,721

In the Treasury . ....... AL , 183, 145

In Federal reserve banks ... i 814, 181,380

I Grenlation. . - v e s memnsrhomny marn | 1,084,813,225
Beptember: |

Estimated stock. LR e e | 2,905, 726, 535

In the Treasury
In Federal reserve hanks !

I fh[l 824,71

I T I O o s matte e pr S e m s
October: | |
Hatinatadatonk. . co. s | |

In the Treasury......
In Federal reserv
In eirculation

L Includes the gold reserve held by banks against issues and gold deposited by banks with m_:euts to retire
Federal reserve notes in eirculation,
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No. 9.—Estimated stock of gold coin and bullion, the amount in the Treasury, and the
amoundt in circulation at the end of cach monih, from Junuary, 1915—Continued,

|
Months. Gold coin, Gold bullion, Total,

1919—November:
Fstimated stock
In the Tre Y

1

Depember
Estimat
In 1|I< i

1520

ln the J reasury
In Federal reserv
In cirenlation

|
lu{-m‘ll[:l[:nu ............................. : R e
|

1 Includes the gold reserve held by banks against issues and gold deposited by banks with agents to
retire Federal reserye notes in circulation.

No. 10.—Estimated stock of silver coin, the amount in the Treasury, and the amount in
circulation at the end of each month, from January, 1915; also silver other than stock
held in the Treasury.

Btandard Bubsidiary Pt | Other silver
Month, ‘ dollars, l silver, Total | items held.
1915—Janu |
nted SO0k 0. i e s s Ay | §565, 041,478 | §184,797,402 | $750,738,880 |.oceemncnacans
In Lhe Treasury. 498,319, 556 24,482, 626 $5,851, 712
I RO e o e e vees 67,621,622 | 160,334,776 S AR b v P
February:
Estimated stoeK:..c.cveescarosroanaa.| 505,953,478 750,888,862 |.vrreriasanins
In the Treasury .| 499,162,568 524, r\'lﬂ,
I girenlation. ..o ceenraceans .| 66,700,910 ‘ 225,940, 275
March:
Estimated stock T8 :\I TO0 BT | e e
In the Treasury 457 @, 231, 306
1n cireulation 158, 606, 568 r’.'SI 587, Seanilagl Sl i0s T

April:

Estimated stock 185,067,966 | 753,340, 444

Inthe Treasury. 5( 26,793,168 | 5 , 827,124
In eireulationi< il .| 65,238 158,274,798 | 223,513,320 |...
May: |
Estimated stock | 568,272,478 (IR Y I e PR
In the Treasury. .| 503,382,352 21 520,904, 847 | 4,174, 661
3 TN PO IR .S dn 7= v rbr 7 eammrandr e 64,890,126 | 158,771,379 | 223,661,505 | .............
une;

Estimated sfock 568,271,855 | 185,430,250
In the Treasury. .| 503,624,499 | 20.1&1 5
I el A ON e e s s vannanennonennnn | 64,647,156 | 159, 21».. Eua
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No. 10.— Estimated stock of silver coin, the amount in the Treasury, and the amount in
cireulation at the end of each month, from January, 1915; also silver other than stock
held in the Treasury—Continued.

Standard Subsidiary . o Other silver
Month, dollars, silver. Total. items held.
1915—Tuly: '
Eatimatedstork . . reeenrenrverasasns| $568, 272, 478 | 8185,476, 523 | 8753, 749,001 |.v.casiniannn
in the Treasury --| 603,871,807 | 26,208,6 530,170, 454 £4,311,219
Inclrealation . .. cocacsrecssnonancnas 64, 400, 671 169,177,846 | 223,678,817 |cocnaciiannes

August:
Fstimated 5600K...ascecmnonrssannnans | 568,271,655 | 185,887,011 | 754,158,060 | ... ........
In the Treasury.. | 503,840,456 26,277,417 | 530,117,873 4,534,669
Incircalation............. . 64,431,199 | 159,609,504 | 224,0M0,708 |....caan.a..s
September:
Estimated stock cciociinimiiivonnais 568,271,655 | 186,827,583 099,238
In the Treasury 503,179, 123 24, 730, 213 009, 336
Inclreslation: . -l nii T nini s 63,002,532 | 162,007,370 27, 189, 902
Oetober:
Estimated stock. ... . o caiaiaiiiia 568, 271, 655 Dy DOZDAL Lt i daaes
In the Treasury wo| 502,547,846 20, 975 5,509, 685
18Ty 0 Fo ) A T y B SRR s e 65, 723, 809
November:

Estimated stock. 508, 271, 655
In the Treasury.. .. 502,100,844
TN elramlation oo o e vsn seannayes 66,170,811

December:
Estimated stock 568,271,655 | 189,128,060 | 757,400,624

756,967, 012
522,852, 85(
234, 114, 162

Inthe T ury ..l 001,583,433 19,149,756 | 520,733,159
T ciroulation: s s s s SLELEIElh ... BB,688,222 | 160,979,213 | 234,667,435

1916—January:
Estimated stock.......oiaaaiia, evses| G08,271,655 | 189,009,208 | 757,370,863 |..ivecieiiarnss
In the Treasury .- 602,438,092 21,4 59 | 523,854,051 5, 663, 965
Ineirnlation . o sl i nws 65,833,563 | 187,083,249 | 233,516,812 | ....c.....

February:
Estimated stock..
In the Treasury.. -
Incircalation.....coeevavemaranransne

March:
IR EBE SEO0TE o v« civive i m s e bigains 5R%, 270,900 | 187,466,970 | 755,737,870
In the Treasury 502,891, 010 21,330,007 | 524,221,917
STy p L v 1 n 10T s G P I P 65,379,800 | 166,136,083 | 231,515,953

755, 785, 541
524,503, 130
931,282, 411

April:
Estimated stoek...cicevasccacinnianss 568,270,900 | 187,560,044 755, 840, 844
In the Treasury.. ..| 802,539,415 | 20,214,874 | §22,753,289
Inecircalation......... --| 65,732,485 | 167,855,070 ;| 233,087,555 |..ceeicrecsasns
ay:
Estimated stock. ....oociiiaaaanas 568, 270, 900 187,401,488 | 755,872,888 | ..ooiiiaiains
In the Treasury ..l 302,204,179 I8, 968,932 | 521,163,111 5,886, 857
. ET Eid 110 1) P ey G R RN~ 65,976,721 | 168,532,558 | 234,509,277 |.cescameanaaaa
une:
Esthmated stoag...c. .- v cencaasannzses | 568,270,319 188, 858, 483 T A28 802 |msisamnsnanis
In the Treasury 501, 855,887 17,440,437 | 519,295,824 6, 050, 811

July:

Estimated stotk . ..covecasnnnnasszna- 568,270, 900
01, 456,673
66, 814, 227

187,493, 858
16, 743, 003
170, 750, 355

In the Treasury
In eirculation. .

|
1 1 |
180 Frvir 0] AT EE R R S | 613,41-1_,932| 171,418,046 | 237,832,078 |.....oc.ciisia
|
|
|

Estimated stock.. 568,270,310 | 193,622,020 | 761,802,339

In the Treasury.. 497,122, 618 5,661,467 | 502,784,085

August;
Egtimated sbotk. oo iccioi i 568,270,900 | 188,015,961
In the Treasury.. . 800,679, 775 15, 929, 801
o ckrontatlon s . oL aa et 67,591,125 172,086,160 | 239,677, 2!
September:
Estimated stock.....cocociciaas waase| D68,270,319 189, 869, 616 758, 180,085 |ocuceeinarass
In the Treasury .| 498,720,398 | 11,396,107 | 510,116,505 &, 609, 521
oo pinelrentlabion T ool t LS e s 69,549,021 | 178,473,508 R 023,480 |- il
Oetober: [
Estimated stock....cccuermmeccansas 568, 270,319 180, 695, 716 767,906,085 | casiaiaies ve
In the Treasury 497, 818, 585 [ 9,160,753 | 507,079,338 6, 486,311
In cireulation. . 70,351,734 | 180,534,963 0, 886, BT Iy sazsasemswrnse
November:
Estimated stock...... e R R e eIt hice Lt 568,270,319 | 190,781,166 | 750,000,485 |..............
In the Treasury.. 497,122,776 4,800,723 | 501,923,400 7,707,684
In cirenlation...... 71,147,543 | 185,980,443 | 257,127,986 |..cemevannnnnn
Decembar: |
Estimated stock 568,270,319 761,765,401 |oonsecraaaras-
In the Treasury. . 495,939, 455 | 499, 203, 217 7,051, 804
Incirealation. . ........ ..ol ceseses] 72,330,804 | 190,171,320 | 262,502,184 |.iii.iiaiannas
1917—January: | |

550 L 01y o D R L | 71,147,701 | 187,960,553 | 259,108,254

February:
EStimatod a0k, . e iresnensensesnain 508,270,319 | 194,368,049 | 762,639,268 | i.anviiiana-
In the Treasury = 407,028, 251 | 5,037,904 | 502,006, 245 4,819,429

In cirenlatlon .. .o o.veesssereseenns ol 712520068 | 189,330,955 | 260,573,028 [euearenesennes

x -
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@ ' No. 10.—Estimated stock of silver coin, the amount in the Treasury, and the amount in

circulation at the end of each month, from Jonuary, 1915; also silver other than stock

held in the Treasury—Continued.

Standard
Month, dAollars,
" 7 |
1017—March:
Estimated stoek. ... ..c.oueaearozoanas £568, 270,310 | 91%,31'
In the Treasury .| 497,255,113
Incireulatlon. ....oceecreaccncanennn, 71,015, 206
April:
Estimated stock.. 508, 270, 061 |
- Im the Treasury , 060, 487
Ineireulation.. 200,574
May:
Estimated stocK. . cvveeseicnnmesaass 568, 270, 061
In the Treasury.. .| 496,810,883
i T T R e S LR S e 71,459,178
June:
Istimated stock . ooccoiiisrinaasins
In the Treasury
Inecirenlation.............
duly:

In EhP Treasury..

In eirculation
Augmt

Es

-1
.1 810,175

8, 270, {Jnl

In the Treasury 3
In circnlation.

Septembenr:
Estimated stock
In the Treasury
In eirculation

October:
Esthmnated stotle. ... .cvivsisemeenins |
In the Treasnor; i

_Incirculation. . ..

November:
Estimated stock
In the Treasury e
1R (T8 P Dt A g R P e

December:

568, 260, 513
494,329,363
73,040, 150

568, 260,
492,320,
75,040, 258

513

Estimated stock... | 508,260,513
In the Treasury .| 490, 400, 160

In Cirealation. ... .coeevenenn I

1918—January:

Estimated stoek. - ceveeeeeecenarann. 568, 260, 513
In the Treasory < 491,247,038
e AR S b H T G S R S | 77,022,475

e February: |
Estimated stock. ....cuveeveniecaanns | 568,269, »14

In the Treasury.
Inclretlabion .. o e s vsarnsrrnnnn s
March:
Estimated s
In the Trea: £ { '1 '35 |
In-arenlibion . 2l st ianieli it as s il lin 980
April: | |
Estimated stock 538, -')J" 139
In the Treasury. - I
v elrenlation o v TS e |
May: |
Estimated stock
In the Treasur
1B B 10 o ot Pl S e — e
June:
Estimated stock
In the Treasury. =
I eirenlation S s e e e
July:
Estimated stock
- In the Treasury.
In eireulation
August:
Estimated stoek . ..o coviiacinsiavnias
In the Treasury ]
hrelreulatyon s oo St na il
Eeptember:
Estimated stock. . ociiioniaivcis
In the Treasur
I eirenlation oo o B IUTI IR |
Oetober:
Estimated stock
In the Treasury.
In circulation

5,001, 124
78,106, 835

460, 253, 050
380,773, 763
79, 480, 196

442, 664, 930
361, 302, 136
§1,362, 704

420, 846, 930

Other silver .
items held,

Subsidiary

Silvar: Total.

197,992,189 | 768,262,250 |.-vvericssass
4, SI)(}.-H‘F A01, 611,300 5,603, 098
183,191,772 14,650, 060 | . ao i it

500, 866, 760
265,677,472

.ﬁ" 740 ""!k |

3
IDI 975, 416

266, 785, n'-'}]

200, ’Gl.a S\a 769,107, 448
3,761,213 | 499, 790

197, 0.!; 174

204,044,123
1,982, 226
202, 061, 897

778,133,758
494, 309, "i :,
283, 8
214,465,300 | T2, 734,813 .. iiiiiaiiesen
1,062, 047 403,417,153 7,283,008
212,502,353 | 280,317,660 |..... PR
218,226, 570 | 786, 496, 002
1, 701, 850 .'
216, 11'34 729
221,081, 7

4, 465

TiM, 241, 233
201, 826, 266
292,414,067 .. it

"l[) 043, D87

25] 856, 1\0

232,222, 651
13,

204,107 | 408, 385,32
218,925 454 | 207,035,289 |.v0emioemennns
231, 874; 845 | 692,128,804 |- ievvonsrnnen
301, 366, (M2 18,002, 411
S00; 762,62 |ooaustaaisicas

232,403, 832
5,001 787
"2ﬂ 412, '!!.: 307, 774, k}‘l
235,004,206 | 684,851,136 ... . c.iiaoas
3,874,531 | 352, i“l il 17,353,188
231,129,675 | 312,449 470 e e iaeda.




64 REPORT OF THE TREASURER OF THE. UNITED STATES,

No. 10.—Estimated stock of silver coin, the amount in the Treasury, and the amount in
circulation at the end of each month, from January, 1915; also silver other than stock

held in the Treasury—Continued.

Standard 1

Subsidiary
Month. dallars. ajlver.
|
1918—November:
Estimated sboek: oioiiiicnbiiiioaia, 8414, 514,930 | £237, 004, 208
In the Treasury. --.| 331,757,238 3,488, 477
JLvRE i el {750 e PR e R e ST S",.“r? 502 | 234,415,720
December: |
Estimated stock.. 400, 821,930 | 241,263,980
In the Treasury. .| 317,577, 48 3,331,153
(LT TN 1 B N S | R3,244 382 '23" 432, 835
1919—January:
ESHmated S100K. o ouvevnreersrsenans 373,685,030 | 242,203,752
In the Treasary. - 286,205 073 8, 258, 0:
Th IR = e U5 S sl i i R7,479,957 | 233,945,607
February:
Batimated stock < v irese s iiiiaasas 349,335, 630 2,742,373
In the Treasury. .-.| 268,170,724 1,287,225
T airenlation .. S ool iatisi i £ B1, 165,206 | 231,455,148
March: |
Estimated stock. ... icacacaciaaanao.| (328,434,000 | 243,387,418
In the Treasury. weu| 247,372,730 12,445, 46
Teirentadion. . ooy cdom oo oo piye 81,062,200 | 230,042,372
April: | |
Bt imatad 8E0CK - - - v vrm s nea 311, 018,930 243, 896, 606

In tha Treasur

In elrenlation
May:

Estimated stock

In the Treasury.

In cireulation...

|
81,306,958 |

308, 478, 930 |
297 194,173
81, 784, 757

June:
Estimated stock....... s e R e R 408, 145, 750
In the Treasury- e 227,301,235
In ciroulation. ... .....C RO, 754, 524
July:
1atimated Stoek. .- v oo recrncnmrern,
In the Treasur Sie 7, 3
Jneremiation: o, L g 81, 660, 697

'{I!‘% 145, 759
74

Sapt cmhm

Estimated stotk.. . cocovirinaiciiing 308. 145, Thd

In the Treasury. ... 226,360,879

Inetrenlifion. S oo et s el 81, 784, 880
Oectober: |

Fatimated stoek. . ccoaci i casmana 308,145, T

In the Treasury.

.| 226,260, 387
In circulation. .

..| 81 885,372

November:
Fetimated stock- .. ceeieinraiiaaaeen 308, 145, 759
In the Treasury. Lo 225729, 470
In cirenlation. .. ... e oce e ey o 82 416, 283

December:

Fatimated stock

In the Treasury .

T civetlation: 0ol e st s
1920—Jannary:

" stimated stock

In the Treasury

I eleation. ., . - ooy 88, 233, 067
Febroary:

Fatrated Shotle. oy e s p s 27, 217, 620 |

In the Treasury 139, 058, 528

T OHIAR IO Tl % o o e e nrm e 131, 158, 991

March: !
Fstimated stotk-. - . ccvoscimveaaee..| 269,194,272

In the Treasury 134,307, 884

In clrcalation. s - il iinraioiaeis 134, 886, 408
April:

Fstimated stock. .| 268, "<] 2.:.:

In the Treasury.. 134, 24 2

redalionL o e s T l'i»i a‘%tn l.)O |
May: |

Estimated stoek. . .o cveeevenrasivsnss | 268, 798, 602

In the Treasury 134, 423, 984

T O OO = o o v s v awots avmp r o bt | 134,374,618
June;

Estimated stock. .. 268, 857, 404

In the Treasury 134, ‘»l‘) 784 |

In'civealation s ot o o Tl 134, 007, 710 I

12,640, 150

231, 256, 456 |

243, 679, 762
12, 314, 657
231, 365, 105

242, 870, 438
113, 083, 639
231,886,499

232, 253,412

243,188, 017
10, 008, 526
233,181, 161

243, 380, 383
7,777, 605
?Jm,bﬂ2 Ti8

245. 127, 765
i3, 105, 304
230, 022, 461

245, 540, T4L
4,589,321
241,951 420

249, 452, 405
2,455, 045
245, 906, 460

251,307,010 |

263, 797
245, 043, 213

252,955, 833
5, 7

245 'H} h25 |

255, 016, 496
7,155, 780
L 707

257, 508, 145
8,062, 481
240, 453, 665
258, 855. 230
8 605, 004
252, 250, 145

Total.

Other silver
iterns held.

{3 42, [‘lk; 010

y 701
"L’l l,p 218

615, w‘o GR2
4, 028

321, 425,654 |

571,522, 348
250, 817, 776
312, 004,572

13,791,600

552,658, 602
239, 508, 830
13, 140, 862

a&l, 016, 197
38,375,174
Ji?,{\-ﬂ 023
5ol, 855, 020

237, 40, 920
313, 914, 100

551,333, 716
237, 038, 300

16335, 881

314,205,476 |..

551, 526, 142
234, 138, 484

317, 387, 658 ..

J.}i, 273, 524
232, 365, 601
320, 907, 833

5, 686, 500
230, 318, 797
'32-1 .iu? 703

3

537, 674, 180
209, 141, 554

328, 532, 626 |

536, 001, 515
201, 815, 235

334, 276, 280

174, 353

5,750, 334 |.

7,415, 019

523,942, 422
141,395, 459
381, 846, 433

524, 745, 748
141, 308, 591
383, 347, 157

526,304, T4R |......

142, 476, 465
353, 828,283

527, 712, 733
141, 454, 878
386, 257, 855

15,505, 830

i ®
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Treasury notes, Federal reserve notes, und national-bank
noles oulstanding, in the J‘reusuru and in eireulation at the end of cach month, Jrom

Month. !

1915—Janunary:
Outstanding.
In the Treasur
In circulation....... |
February: |
Outstanding........
In the Treasury. ..
In circulation.......
March: |

In 1hv Trensur
In cireulation.......
April: |
Outstanding........
In the Treasury. ...
Inelreulation.. ...
May: |
Outstanding........
In the Treasury....|
In eirculation.......
June:
Outstanding
In the Treasury. ...
In circulation.......|
July:
Outstanding. ..
In the Treasury. ...
In eirculation.......
August:
Uu:smn'iinz ........
In the Treasury
In cireulation..
Beptember:
Outstanding.......
In the Tressury. ...
In cirenlation.......
Oetobe
Outstanding._. ..
In the Treasury.
In circalation....
November:
Outstanding
In the Treas
In circulation.......|
December:
Outstanding........
In the Treasu
In eirculation....... |
1916—January:
Ouistanding.. ...
In the Treasury.
In circulation..
February:
Outstanding...
In the Treasursy
In circulation..
March: :
Outstanding...
In the Treas
In circulation.......
April: -
Outstanding.. ..
In the Treasury
In circulation..

't @

May:
Outstanding
In the Treasury
In ¢ireulation

June:

Outstanding........
In the Treasury
In circulation.......

July:

Outstanding..

In the Treasury.
In cireulation....

1 F

15170—2

United

States notes,

| ?'un {61 016

3w rn'z}t.
346, 681,016
21,840,716
324,810, 300
240, 681,016
17,734, 659
328, 046, 357
346, 681, 016
14,107,422
33’.:”'} fiite)
31|\ 681,016
442,525
33‘2 2

346, 651,016 |
14,338, 770

401

"]3r TH 48

216, 681,016
5,041,978
310, 739,039

346, 0681, MG
L. a’!l HJlI
sw 801,126

346, 631, (Jilp

340, 516, Ii"

316,681,016
7,865,973
338,815, 043

346, 681, 016
6,039, 430
340, 641, 586

316, 681,016
5,932, 762
310,748, 254

346,681,016 |
6,208, 593
240,472,423

846, 651,016
6,510,734
340,170, 282

346, 681,016 |
4,961,409
341,719, 547

346, 681, 016

5,330, 387
341,344,629 |

Federal reserve |

Treasury
notes, notes.
$2; 331, 000 320, 554,725
9,032 | 24,000
2,321, 968 20, 530, 725
| 27,580,725
,2096 | 375,300
2,51:.; 704 | 27,214,425
2,297,000 | 41,685, 500
11,465 | " 919, 870
2,285,535 | 40,736,130
3 ! 54,335, 500
3,093 | 535, 640
¢ | 53,749, 800
toea |
2, 214 687 |
2,245,000 98,130, 500
,B11 | 4, 918, 200
2,237,489 | 93,212,300
2,222,000 | 110, 300, 500
24 G, 112, 255
104, 188, 245 |
2,214, 000 140, 300,000 |
3,810 7,504,725 |
2,210,100 | .
| |
2,202,000 |
3

2,198,788
2,187,000

3,479
2,183,521

¢ (1}
2,168,424
2, 1!:? 000

2,151,000
4,879
2,146, 621

2,139,000
2,185,175
2,126,000

3,672
2,122,328
2,117, 000

47
2,112,253
2,103, 000

4,835
2,008,165

2 UH‘J U-!:

g, H'l ¥
159, 858,
188, £05, 000
177,477,420

214,125, 000
10, 392, 020

203,732,950 |

”{J\:.BQ‘J G670

1904, 416,350

3,523, 815
190, 502, 505
190, 233, 050

2,504,770
187,728, 280
185,313,

3,140, 545
182,172,805
184,339,050

2,618, 768
181, 720, 285
176, 168, 450

3, 067, 665
173,100, 785
i;,e 9:1 \ﬂ]
1:0 1J%

National-
bank notes.?

$082, 206,133
102, 708, 252
879,497, 881
938,030, 441

72,328,212
865,702,229

‘<Q‘(J 57,630
2

, 010
HI.E EJ]{) 970

867, 793, Gh? |

52 G
2,4
\11 '2.52..5.59
nm 287, 948
, 034,479
60‘2,_’.;3 468

7\0 '-I.‘J'i M7
804, 601,373
32,812

2,1 38
TA6, 679, 970

996, 253
24, (96,195
741,300,088

763,176, 661
22,817,467
740,350,194

T60, 654, 876
22,482,510
738,172, 336

733, 505, 307

al& Jil{\-U

.zt G2, 080 |

rom July, 1915, includes Federal reserve bauk notes,

Total.

§1,351, 772, RT4
120,711,074
1,222,061, 800

557, 524
12‘3.!0!2110‘3

1,200,211, 496

75, 627, 504
1,214, 583,992
1,271,100, 583

67, 666, B33
1,208, 433, 703
I; ‘Z.qu M -!i.H

a3, €
i 201! 1!“ F\[}!
1 213 469,109

1,201,401, 791

1,252,990, 323
43, 928, 672
1, 20‘.', 061, G651

1,275,991, 478
42,798, 4006
1,233,102, 308

1,297,960, 607
38, 9065, 134
,2.;\ ‘It}a,.ll—i

1,334,321,224
41,223,418
1,263, 007, 806

1,3 H 010, 084
9

T J,-ni,di.: 806
1,300, 244, 649

34, 513, 810
1,274, 630, 800

1,302, 220,727
31,258, 84
1, 270,970,903

1,204,775, 242
31,835,350
1,202,939, 802

1,289,916, 209
32,408,012
1, 257, 508, 187

127,126
‘115 £10
L ).1"1 ‘281 286

271,009, 062
9'3? €602
1,237,131, 41\L]
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United Treasury |Federal reserve
Month. States notes. i notes. notes,
|
1916—August: : |
Outstanding. . $346, 681,016 | 52, DM 00{! 2184, 708, 300
In the Treasury 4,485, 5 | 2,661,140
In eirculation..... 342,195,439 | 2, 0?9 ?!}9 182, 47,160
September: |
Outstanding. ......| 346,681,016 | 2,083,000 [ 215,248,350
In the Treasury 4,232, 944 4,831 | 2,702,945
In cireulation.......| 342,448,072 | 2, 058 169 212, 545,405
October: |
Outstanding........ | 346,681,016 | 2,055,000 238, 406,920
In the Treasury 4,077,143 5,709 2,245,315
In eirculation.. ..... 341,703,873 | 2,049,231 236,251, 605
November:
Outstanding. . 346,681,016 | 2;049,000 266, 562, 720
In the Treasury 6,472,677 5,076 1,932, 035
In cireulation.......| 340,208,339 | 2,043,024 264, 620, 685
December: |
Outstanding........| 346,681,016 | 2, 044, 000 300, 106,180
In the Treasury. ... 5,409, 462 8,812 .3 092, M5
In cirenlation.......| 341,271,664 | 2,085,188 298 013, 235
1917—January:
Outstanding........| 346,681,016 | 2,082,000 289,242,030
In the Treasury 8,726,193 074 | 2,199, 255
In circulation... 337, 854, 1823 | .,021 926 286, 742,775
February: |
Outstanding........ | 346,681,016 | 2,020,000 338,034,225
In the Treasury b 12,021,749 | 10,742 ‘Ba{J 005
In cirenlation.......} 333,750,267 | 2,000,258 iSf 084, 220
March:
Outstanding........ | 346, fkil 016 | 2,011,000 383,147,675
In the Treasury | 11,544,435 13,8 2, 226, 540
In circulation. ... | 83 5136, 551 ‘ 1,997,200 | 380,921,035
Outstanding........ | 346,681,016 | 1,904,000 451, 748, 460
In the Treasury 8, 091, 661 | 3,304 2,649,735
r In cirenlation. . . 338,580,355 | 1,990,606 449,003, 725
May:
Outstanding........ 346, 681,016 | 1,984,000 406, 208, 610
In the Treasury 1 7,103, 606 4,285 2,441,615
; In cirenlation.......| 339,577,410 | 1, 9:‘.} 716 493,826, 095
une:
¢'Jlll.st31uling ........ | 346,681,016 | 1,976,000 547, 407, 060
In the Treasury | 10,719,778 , D02 2,095,185
P In circulation.......| 335,961,238 | 1,070,078 544,412,775
uly:
Outstanding....... | 346,681,016 | 1,967,000 5347160, 800
In the Treasury 10, 543, 308 7,805 3,002, 855
In circulation.......| 386,134,708 | 1,050,195 | 581,166,045
August:
Outstanding........ 546, 681,016 1,960,000 | 44, 911, 800
In the Treasury. ... 6, 041, 049 13, 534 2,801,345 |
In Federal reserve [
Danks: Soo it o [ i 4 S e e o L 46,472, 441
In circulation....... 340,039,967 | 1,040,466 595, 638, 014
September: | |
Outstanding........ 346,681,016 | 1,545,000 758, 807,485
In the Treasury.... 5,797,485 8,089 5,148, 900
In Federal reserve
banks..... s sl e e B 46,835, 218 |
In cireulation.......| 340,883,531 | 1,936,311 706,823, 367
October:
Outstanding........ 340,681,016 | 1,934,000 928, 843, 720
In the Treasury..... , 706, 952 13,209 7,355,210
In Federal reserve
e T e 55, 742, 770
In circulation.......| 339,874,034 | 1,920,791 865,745,710
November:
Outstanding.... 346,681,016 | 1,916,000 | 1,126,344,610 |
In the Treasury. G, 828, BOL 3, , 560, 005
In Federal reserve l
bﬂl‘l ............. (TS e e s 04, 480,424
In cire ulnuon wews-s| 339,852,125 | 1,912,059 | 1,044,804,181
December:
Outstanding........| 346,681,016 1,913,000 1,350, 764,025 |
In the Treasury..... 8,781, % 4,937 23, 5’?? 065
In Federal reserve
banks.........: | 99,43, 770
In circulation.......| 337, sm 788 | 1,008,063 | 1,227,243,100

National-
bank notes.

$744, 493, 851
a1, 1687, 632
?22 806, 219

743,310,213
18, 609, 405
724, 700, 808

736, 997, 540
18, 245, 522
718,752, 018

736, 003, 594
17,133,710
18, 950, 884

738, 651, 270
18, 060, 320
720, 531, 941

732, 060, 450
30, 957, 620
702, 002, 827

729, 508, 150
17,724, 368
711,843, 782

728,788, 26
lh,l-:!,lo.
712,104,160

1)

728, 63, M7
1.} 999, 450
712, a[ri 401

727,494,250
15,975, 210
711,518, 980

728,210,255
18, 067, 914
710, 142, 341
728, 483, 362
21, 048, 201
707, 435, 071

730,346, 605 |
21, 44, 623

708, 851, 082

729,010, 242
17,758, 886

4% b5 221 356 |

729, 246, 800 |
14,730,190 i

714, 516, 610

720,805, 430
14, 461,316

715,434,114

731,817,795
14,361, 696

717,456,000 |

Jrom

Tatal.

81,277, 067,167
28, 838, 550
1,249,128, 617

1,307,302, 570
25, 550,125
1,281,752, 454

1,324,230, 476
95,473,749
1,208,756, 727

1,351, 376,330
25, 544,

1,325,831, 932

1,387, 482, 466
25, 530, 548
1,361, 901,018

1,370,915, 502
42,193,151
1,328,722, 351

1,417, 203, 301
32, 506, 864
1,384, 606, 527

1,460, 627, 856
30, 468, 880
1,430, 158, 976

1,528,082, 423
26, 744,246
1,502, 233, 177

1,572, 427,876
25, ‘,A 776
1; Mn QLB, 100

1,624,275, 231
31 785 799
1,592, -i‘iﬁ 432

1, 661,301,178
34, 605, 250
1,626, 695, 910

1,723,809, 421
30,930, 551
46,472, 441

1, 646, 476,429

1,836, 443,743
28, a-!3 860

46, 835, 218
1 ?ﬁﬁ,hui 565

2,006, 705, 536
28,805, 621

55,742,770
1,922,1567,145

2,204, 837,056
38, 854,153

64, 480, 424
2,101,502, 479

2,431,175,836
46,724,926

- 99,043,770
2, 84,507,140

e
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@ No. 11.— United States notes, Treasury notes, Federal reserve notes, and national-bank
| notes outstanding, in the Treasury, and in cirenlation at the end of each month, from
January, 1915—Continued.

|
United Treasury |Federalreserve| National- | m
Month. States notes. | notes, I notes. bank notes. Total,
» -
1918—TJanuary:
Outstanding. .. ..... S346,081,016 | £1,907,000 | $1,269, 660,370 | $730,166,700 | 2,248, 424,036
In the Treasury..... 13,849,488 G, 502 27,961, 820 23,726, 586 | 65, 544, 306
In Federal reserve | | |
e T o e Ll RS | 124,463,410 |, .oovnennnnn.. 124, 463, 410
1 In circulation.. ... _. 332,831,528 1, 800, 498 1,117,244,140 | 706,440,114 2,158,416, 280
! - Febriary: |
Outstanding.. ...... 346,681,016 | 1,887,000 | 1,442,088,335 | 730,060, 740 2,520,717, 001
In the Treasury..... 13,918,100 10,210 30, 693, 36 16, 648, 012 61,270, 532
In Federal reserve
banks._._.. L L — 80,527,188
-~ In circulation 1, 876, 790 | 1,320,867, 787 | 713411, 828 2,308,019, 321
March:
Outstanding. . .. 1,879,000 | 1,563,960,405 | 732, 581, 552 2,045,110, 973
In the Treasury 4,311 | 31,440, 191 | 15, 162, 050 58,100, 930
In Federal reserve
& o banks | 96, 706,790 |...ooiiicina. 96, 796, 790
. . 1111 circulation.......| 335,195, 638 1,874, 630 | 1,435, 723,424 | 717,419,502 2,490,213, 253
April: |
Outstanding. 346,651,006 | 1,873,000 | 1,650,904,290 | 734,081,132 2,733, 549, 438
In the Treasury..... 8,834,715 4,939 215, 480, 570 16,711,445 51, 531, 660
In Federal reserve |
banke: oo P e L T b e e 100, 259, 965
. In circulation....._. 338, 346, 301 1,868, 061 2,682,017, 769
ay:
“Outstanding 1,865,000 | 1,736,517, 925 2,822, 762, 616
In the Tre 7,073 35,501, 730 060, 461, 749
In Federal |
e ) (o ] B 1 S 5l I 117,532,435
In eireulation |8 5 1,857,927 719,771,293 2,044, 768, 432
June: |
Oufstanding )| 1,858,000 730,649, 485 2,935, 708, M6
In the Treasury 4 | B, 886 21,336,314 50,301, 244
In Federal re
1,851,114 718,312,171
40, 681,016 | 1, 850, 000 T304
6, 194, 520 | 4,850 | 3
bank T 106,208,005 {. ... .coovenen 106, 203, 005
In eirculation_. 40, 486, . 1,869,539,160 | 713,439, 657 2,927,310,454
August:
Outstanding. . . 346, 681, 016 | 1,841,000 | 2,225 | 749, 004, 612
X | In the Treasnry 6,236, 424 6,767 a, 23,071,725
In Federal reser
banks.......... A e e 101,017, 900 |, 101, 017, 900
In circulation....... 340,304,502 | 1,834,233 | 2,000, 318,055 3,158,481, 767
September: | |
Outstanding........| 348, 651,016 | 1,841,000 | 2,525,432,760 | 764,731,730
In the Treasu 8,271,404 0,642 | 38,370,746 | 21,214,490 |
In Federal re | |
banles: oo 122,055,800 |.ouoivivinain 122, 055, 890
In circulation....... | 938,400,612 | 1,831,358 | 2, 365, 006, 124 743,517,240 3,448, 764, 334
Oetober:
Outstanding........ 346,681,016 | 1,815,000 | 2,?:15,?37,55-‘.‘ 703,118, 308 3,847,352, 269
In the Treasury..... 7,493,225 3,081 32, 590,498 21,051, 236 61, 138, 540
3 In Federal reserve .
5 A e R 141, 206, 710 141, 206, 710
e In circulation.......| 330,187,791 1,811,419 | 2,531, M0, 647 3, 645,007, 019
6 November: §
1 Outstanding........ 340,681,016 | 1,814,000 | 2,776,625, 220 3,938,928 121
: In the Treasury 8,804, 558 4,743 42, 669, 081 62,
0 In Federal reserve [ X
5 panks......... = ' 136, 514, 530 1
In circulation 2,607, 441, 609 3,730,
6 - December: i b
=5 Outstanding........| 346,681,016 | 1,808,000 | 2,850,843, 020 | 4,060, 005, 676
In the Treasury..... 8,900,115 4,803 | 34, 528,148 73,420, 537
24 In Federal reserve | W e
79 banks......... s { 194,653,600 |....cuocas e 104, 653, 660
' In cirenlation.. ... . 337,780,001 | 1,803,107 | 2,620,662,112 | 821,079,350 3,701,925, 479
36 1919—January: y s Al (i .
26 Outstanding.. 346,651,016 | 1,708,000 | 2, 703,420,225 | 860,178, 678 3,912,077,019
: . In the Treasury. 11,515,175 13,085 37,115,287 | 51,618,430 | 100, 261, 977
770 In Federal reserve .
140 ] e L [ | 222,348,815 | 222,348,815
In circulation.......| 835,165,841 | 1,784,915 | 2,443, 956,123 3,589,467, 127




ATE

REPORT OF THE TREASURER OF THE UNITED

. 11.—United States notes, Treasury noles, Federal reserve moles, and national-bank
notes outstanding, in the Treasury, and in circulation at the end of each month, from
January, 1915—Continued.

- | |
United Treasury | Federalreserve | National- Tk
Month, States notes, | notes. notes. | bank notes. Total,

1919—February:
Cutsta R64, 719,653 £3, 801,704,619

66, 936, 605 i-‘:__*)ﬂﬂ 616
=y s KT I e 167, 232, 605
333,814,578 . 2,475,284, 532 | 797,783,048 3, 608, 661,398

March:
Ontsts ’Hn.r.\t [}'ll 880,119,372 3,024,780, T48
80, 293, 048 146, 644, 117

142,103,270

330, 636, 454 710 3,636,012, 361
1\1'!
t!mqmu'im" 346,681,016 | 1,771,000 8 55, 802
In the Treasu .| 15,500,199 4,734 39,35 2
In Federal reserve
1 1 e (11 L e e 16 ,4085
In eire huc,u... 6, 266 805, 236, 189 3,058, 75 .0 G904
May:
:)nl.u-m ling.... 846,681,016 | 1,765,000 | 2,702,716,345 | 897, 685, 240 3,949,147, 601
In the Treasur 12, 453, 649 7,068 43,230, 078 79,712,522 35,412,617
In Federal r
banks 103 200, TH0 o ee san it s e 153,209, 750
In cire ulation....... 334,297,307 | 1,757,932 | 2,506,177,617 | 818,272,418 3, 600, 435, 234
June
('mlxmndln; .o ! 346, 631,016 1,754,000 | 2,68 6, 085 006, 043,712 3,042,035, 713
In the Ircmn - 13, 818,465 8,839 11 22? 0"1\ 84, 056, 241 152,111,533

149,299, 000
3,041, 525,120

149,299, 000
029,937

mm, andi --=-| 346,681,016 1, 759, 000 27
15,764,258 |

J\'II._EI[‘.'[.
Ontstanding........
In the Treasury....
In Federa
banks
In circudation.......
September:
Outstanding
In the Tre
In Federal 1
bhanks. .
llll‘l[‘tul‘lllf\'l A, : 4 1,718,304
Oetober: |
Outstanding ..-| 348,681,016 | 1,720,000
In the Tre: 18, 667,032 10,007
In Feds
ban Sl
In cirenlation..-.. ..
November:

1,080, 378,301
163, 597, 498

161,207, 298
3,744, 553, 504

E 700, 093

Outstanding........ 346, 631, 016 1,706,000 | 3,063,390, 865
In the Treasury 1§, 162,220 3,734 30, 3406, 74

In Tede

184,220, 225
2, 830, 814, 800

093, 461,492
0, 583, 653

4,637,630, 653
164, 930, 832

Iullw I‘u asur
In Federal

banks 260,
In p
1920—TJanuary*
Qutstanding........ 1,008,
In the T E 4.

In Feie 5 |
banks. = I !
o |

|

|

|

In cirenlation.... ...

4, 564, 056, 921

346, 681, 016
18,107,730 162, 1

708

215, 889,
2, 999, 690,

215, 889, 995
4,186, 031, 655

In Cll't.lll ion.

)
207

re

i®
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No. 11.—United Stales notes, Treasury notes, Federal reserve notes, dnd national-hank

notes outstanding, in the hrr:wu; and in circulation at the end of each month, from
January, 1915—ontinued.

Federal reserve |

lited Treasury ional-

Month. > ! Tots
' ARsL States notes, notes. notes. bank notes. e
|
- - = h —i
| 1020—Mareh: [
Outstanding. . ..., 81, 652 000 | 83,
. Intho 1,20
In Fode
bank S s T e o S R
= - In cireulation.......| 331,328 563 | 1,680,700
April: .
‘ Outstanding. : Ill.ﬁ L, 677, (e
[n the Treasu lt. 8, 020
|
800 W68, 980
May: -
Outstanding.. ......| 346,681,016 1, 648, 00 ¥, l.|n

oy,

Lt I!JL g '. " 9,490,672 8,172

201,821
903, 835

337,100,244 | 1,660, 828

LO1G 1, 65
i7, 164

480,

In Federal reserve
banks .

In cirer 1, 646, 227 ‘

No. 12.—Gold certificates and silver certificates outstanding, in the Treasu
culation al the end (I’j‘.rr.':'.Jr maonth, from Janwary, 1915.

tiold eertifi- “ilver eertifi-

Month.
AL cates. cates,

1915—January: S [

ool T
Te To OFERIREIO . o do s s i
.\i'.l“'h.
b LT e e S e e e S s
In the Treasury...... pora e e
In Federal reserve banks .. ..
T e e e e g 2 P e
April:
OUEStRDIIE . -« o - eiriin s rrva s e e i
In the Treasury . x <
In Federal reserve

L 387, THD
(i, 1f>3 118
il_ilpl 500

’
il t‘m 5r-!‘

Inecireulation...........coan.... 5\. Ha 729
Mayv: |
) Outstanding 1,131, m 709 495,177,000 1,
In the Treasu 49, i 12, 662,252
5 In Fedéeral res 54, Wi R0 L 180,
L ow In circulati L 027,494, 019 3= s]ﬂ 018, 767
June:
3 Outstanding 1,218, -li’ ThH9 1,711,891 "1‘9
2 In the Treasury...... '1 9, 150 94, 707, 755
In Federal reserve banks!. ]J (i)
0 In eireulation., . 1,554, zu
41 - July:
1 Outstanding. .. 1, 726, 308, 769
21 In the Treasur 104, 179, 902
a0 In Federal reserve banks!. 79, ,;'J 800
33T ige 11101 % 1] s PR T S S S S 1,542, Iuj 067
August:
Outstanding. . ..o eooeionoennn et 1, 788, 616, 769
In the Treasury. 82,933 689
121 In Federal reserve banks! 89, 065, 800
71 1 e I OO, e n e s ranmsrmersesennas . 1,616, 617, 280
Beptember:
Uumamlm;: -itlli,su,rua: 1,874,709, 760
|

9, 847,473 lon 554, 143
In Federal resérve banks 1. 120,211,100
In eireulation 1,653,944, 128

+ Held by Federal reserve banks or Federal reserve a-_'outs ugn[mt issues of Federal reserve notes.

In the Treast
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No. 12.—Gold certificates and silver certificates owtstanding, in the Treasury, and in cir-
culation at the end of each month, from January, 1915—Continued.

Gold certifi- Silver cer- |

Month. abes: tificates. | Total.

1915—0October:
Outstanding. $498, 193,000 | $1,970,083, 760
In the Treasi ‘ 11,341,213 107, 849, 193
In Federal re: . 148, 920, 000
In cirenlation 1,713, J;21 576
November:

Outstanding. 2, (49, 634, 769
In the Treas 133, 373, 815
In Federal re 168, 506, 800

rve =
In circulation | 1,747,754, 154
'

December:
0] PTG 1 T A P D P S IS et Enioc 2, 110,963, 769
In the Treasur - 150, 165, 877
In Federal re o | : 163, 840, 000
L T T e e s B B S : 2\1 149, 229 485, 708, 663 1, 766, 857, 892
19186—January:

Outstanding. 1, 643, 792, 760 496, 608, 000 2,140, 400, 769
In the Treasur: 126, .Lufl 583 15, 888, 644 | 142, 148, 227
In TFederal i & 201 \lJ 000 : 201, 810, 000
LA Ty ivE T s PR e s i S MR 1,315,723, 186 | 4%0,.19 356 1,706, 442, 542
February:
OUtSEANAINE. . v vn s sie it 1, 629,023, 760 493, 413, 000 2,122, Hh rl‘g
In the Treasur: c 134, 360, 110 11,391,249 45,
In Federal reserve - = 1B IR 000 o iz sii e s
A e 1,325, 475, 6539 482,021, 751
Msarch:
OnRtaRAINg. .o i onsines e en e s sy | 1,836, 708, 66¢ 499,165, 000 |
In the Treasur 3 30 ’ B

In Federal rese 164, 852, 700

In cironlation. .., eesemmmammmererecasmansraers | 1,804,01 2,002
April:

OUESEATAINEG .+« e oo eeememmememememneennen 1, 654, 061, 660 498,312,000 | 2,152,373, 669

In the Treasur = 191, 220, 350 10,439,772 202, 060, 122

In Federal 161, 'Li.,unn 161, it

In ¢irculation. 1, 300, 904, 319

1,788, 3

May:

:)uMandmL ................................. 1,694, 509, 660 | 499, 738, 000 2, 194, 337, 669
In the lrru\ur\ = 218, 472, 060 9 22 lh‘,ZtsL!
In Federal reserve ban : 163, (47, 000 | 163, 047, 000
In eirenIation. .. - .. .vseesrrnssmsssrme mpiebos 1,313, 080, 609 1, 803, 083, 387
June:
Outstanding...
In the Treas
In Federal
In circulatio
July:

1, 729, 565, 669
164, 165, 380
Ili ‘|'r'.r 000

i€ i-l'l §23, 280

s
"9.-.
T
)
=
=
]

2,229, 016, 069
035

1i
1,003 734, 226

1,750, 037, 669
104,932, 410

Outstanding

2,243,677, 669
In the Treasiry 4

711

In Federal reserve ban 145, 946, 000 } i f!ﬂ“
In circulation. oc.iiieiiiaieiinn.. weees 1,408,158, 258 483, 986, h‘.)‘.]
August:
itglanding -~ oo sl T Geae R 1, 790, 785, 660 402, 344, 000
In the Treasur 171,584, 180 10, 337, 443

rJ‘) a7 Ii‘ 000

In Federal reserve banks !

Iniedronlation = . it A e an e -i!"v[i, 225, 489 |
September: |
O DI = o o s s s a s ama e | 492,127,000 |
In the Treasn 9,022, 254
In Federal reserve ],‘,m‘;, . ]SI- '7(1\ 1’)()(} ................
I el O e e e e e 1% o?ﬂ ;40 269 483, 104, 746
October:
Ountstanding.......coo-ns e s 1,910,325, m;‘l 490, 443, 000
In the I:euaurs 11,421, 082 |
In Federal resérve J:l]]kbl : o 207,820,600 |ecesessiananaes 9, b
In-girenlation......c.«----s e m et e 479,021,918 h,u-‘:I 303, 237
November:
Outstanding......ccoiveuiicasarsssncamssanras 2, 002, 100, 669 490, 374, 000 2,492, 474, 660
In the Trepsury . 107, 796, 350 12,083,711 zm 880, 061
In Federal reserve uqn PR el 23#1.927,1‘;&')(}
In cireulation.. e 478, 200, 249 2,061, 667, 008
December:
T e L I S 2,058, 886, 669 493, 348, 000 2 234, 669
In the Treasury. . ¥ 134, R10, 040 16, }.;2 387 362, 427
In Federal resérve ba < 162 046,600 |..- 26 Nf“ 600
Inciretlation. .. cooen vrecanciicinanaianaiaes 1, l.»{yﬂ 030, 029 2,1 ﬁ,hz\ 642

I Held by Federal reserve banks or Federal reserve agents against fssues of I- ederal reserve notes.
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No. 12.—Gold certificates and silver certificates outstanding, in the Treasury, and in cir-
culation at the end of each month, from January, 1915—Continued,

Month.

1917—Jamary:
Outstanding. o e et e
In the Treasury ... -auaeas -
In Federal reserve banks 1.
Inelvealatlon . -on i e e
February:
Outstanding
In the Treasury
In Federal reserve banks .
L L o =
March:
OB ANIINE, . e s s v a sk e s s
In the Treasury. . .ceeveie.
In Federal reserve banks 1. 5
In elrenlation. .. coeeeeeesainnnnnsnssecnanansss
April:
Oatstanging. . oo aws
In the Treasury =
In Federal reser
In eirculation.......
May:
ORtstarnding. . s s fa e sy S s s e S e
In the Treasury....c..-...
In Federal reserve banks 1.
Inelrmgiationsi —ci- o= ot et om e Lt
June:
Onfstanding. oot e s st T T
In the Treasury .
In Federal resérve banks 1.
In cirenlation
July:
Outstanding....
In the Treasurs
In Federal reserv -
In clreulation.cceocsveerirarerenersnnnsonaness
August:
Outstanding
In the Treasury
In Federal reserve.
]Il k11 o o o
September: |
Outstanding J
In the Treasur;
Tn Federal reserve banks 1.

0 albortations, sl Ensiiiadt:
Oetober:
Qutstanding. . ovicr et eanans

In the 'f‘rr'asurv ;
In Federal reserve banks 1
_Incirculation......... T T e ST e
November:
AR vy i i s S T e |
In the Treasury. ....... o
In Federal reserve banks . =
In cirotlation .« v s s s e e
December:
Outstanding
In the Treasur)
In Federal reserve bank 1. >
R Td T (
1918—January:
Outstanding
In the Treasur,
In Faderal reserve banks ! )
ST VT e A A |
February:
Outstanding....
In the Treasur
In Federal rese 5 i
JRatrenlation i e s e e |
March: :
Outstanding.

511
In Federal reserve banks!t.. ~
Imcironlation. .. o s it s |

Gold certifi-

Silver cer-

cates. tificates. Total,

£2,189,449,669 |  £486,731,000 | £2,676, 180, 669
140, 897, 230 20, 760, 922 1¢ mﬂ 152
250, SR80 T s tacs temns wrmms 3, 600
1,793, 268, 839 465,700,078 | 2,250, z.‘J:\, 917
2,226, 747, 69 490, 853, 000 l 2,717, 602, 669
125, 154, 210 15, 435, 141 Ht! 480, 351
291, 093, 600 |-wueenarazaeas.s 201,093, 600
1, 810, 499, 859 475,419,859 | 2,285,919, 718
2,313,048, 669 488,442,000 | 2,802, 390, 669
107, 493, 800 12, 093, 984 119, 587, 784
B40; 530, 100 [< 5w siianinsnse 340, 536, 100

1, 865, 918, 769 476,348,016 | 2,342, 266, 785
2,454, 612, 669 491,873,000 | 2,946, 485, 669
240, 140, 310 11, 141, 177 251, 281,487
401, 589, 350 ceae-ef 401,589,350
1,812, 853, D09 | 2,203 614,832
2,474,085, 669 494,077,000 | 2, ys(a, 042, 660
304, 404, 734 | 11,531, 787 | 15,936, 521
434,484 800 |- veviramiianaas t H-i 464, 600
1, 736, 006, 335 482,545,213 | 2,218, 641, 548
2, 004, 336, 669 492, 560, 000 | 2, 587, 196, 669
510, 100, 760 15, 675, 158 525, 775, 418
182, 098, 550 192, 098, 550
1,392,137, 359 477, 184, 842 1,868, 322, 201
490, 129, 000 2,544, 442, 660

Iu ﬁm 952 aH 321, 632

gy 8 ) e e S [ 227,227,100
1,329, 405, 889 473, 488, (M8 1 ‘!02, basts i, 937
2,062,919, 669 488,002,000 | 2,551,011, 669
B3R, 748, 850 15,701, 232 ao4, 540, 082
285,169,800 |-ceeeiiiacancion 265, 169, 600
1,259,001,219 | 472,300,768 | 1,731,301,087

2,053, 427, 660

2,056, 527, 669
'.\r! aﬁ:\ 820
260,88[},5—“]
1, 220, 881,009

2,034, 266, 660
640, 454, 700
238, 599, 980

1,154, 911,989

1,979, t;lﬁ 669

‘w:, 2
1,015,

1,924,302, 669
68, 199, 785
260, 797, 405

OR5, 305,479 |

1,903, 903, 669

681, 915, 787
246, 935, 050
975, 051,932

488, 2'50 000
11, 218, 161

11,839

487,196, 000
10, 746, 520

476, 449, 471

484, 630, 000
10, 212, 595

" 474,467, 405
484,137, 000
11, 045, 424

472,101,576

476, 640, 000
15, 654, 441
"T7480, 985,559
471,910,000
12,482, 054

450, 427,046

464,904, 000
12,102, Z36

452,801, 764

541,657, 669

260 880, 840
1,697, 330, 480

3,946, 660

g 980
5 b.ﬂ Jif} 394

2,463, 753, 660
648, 404, 019
246, 207, 230

1,569, 052, 420

420, 605, 669
ﬂ.t. nw 010
21.~< 720

1, 476, 3\}5 939

2,308, 212, 660
681, 681, 830
260, 707, 405

1,444, 753, 425

2,368, 807, 669
694,018, 023
2—?5 933 950

427, 803 606

I Held by Federal reserve banks or Federal reserve agents against issues of Federal reserve notes,
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No. 12.—Gold certificates and silver certificates outstanding, in the Treasury, and in cir-
culation at the end of each month, [from January, 1915—Continued.

Gold certifi- Silver eor- ey
eates. tificates. Total.

Month.

1918—A pril:
Outstanding.
In the Tres: .
In Federal resarve banksi....... -
10 clraniatlon =t s e s s

ay:
e R s T T Il e e e
In the Treasur
In Federal reserve banks1.... :
1 P s 1E T e R R S
June:
Outstanding
In the Treast
In Federal reserve banks i . s
Thipireriian o L e s s 8 379, 211,468
July:
Ountstanding.
In the Treasur,
In Federal reserve ban = ¥
Incirealation. . ...coeernermeanecnanncsnaes Eﬂ b, 8 ' 940
August:
Qutstanding.
In the Treasur
In Federal reserve bani
In eirculation
September:
l".-ut-mnqu ..................................
In the Treasur
In Federal reserve ban
In cirealatior
QOctober:
[eivimrinrale f e e e S A A L
In the Treasury. ..
In Federal reserve ban
In circulation..
November:
Qutstanding
In the Treasur
In Federal reserve banks !

413,101,115

lﬂll ’].u Hl'l"'!

344,000,913

354, 669 Oﬂﬂ

330,701,417

341,109, 000
25,376,174

1F :1'\ 139

1,673, 779, 660
711,692, 715
191, 800, 780

In circulation..........a. 705, 286,174

December:
Outstanding. | 305, 045, 000
In the Treasury....... 40 227,060

In Federal reserve banks 1
In cireulation
1919—January:
R A S L e e el Lt iy Tas
In the Treasar ] 527,
In Federal reserve banks 1 s 219, um 780
T LR T T R R e !.12 fl(l! 575
Febraary:

Outstanding 121 320, 660 1, 886, 907, 609

In the Treasur 832,145, 148

In Federal reserve ban ’ﬁ“ 020, T80

In cirealation........... 216, 103, 8465, 841, 751
March:

251,048,000 | 1,
43, 895, 390

846,513, 660
813, 936, 104
| 223,921

Outstanding
In the Treasur

In Federal reserve banks i : sa ), 780

kb ] [ P LS A e e S e i i.{ll 484, 1..; 610 | 808, 636, 783
April:

Outstanding 734, 417, 000 1, 805,960, 669

a9, 106,375 798, 970, 097
221,017, 280

In the Treasur
In Federal reserve ban

T Mirentation: s s n s R R 589, 751, 667 785, 063, 202
May:

OltandINg i c st s nr s e e e 1, 564, 920, 669 1, 780, 334, 669

In the Treasu " -~ 770, 218, 408 90, 556

3, 8
213,917,

In Federal reserve ba 213,917, 280

; T T PR e S e 580, 784,981 I:Qh-:lh’| 760,426, 833
une:
Oubstanging- o L st s e R l,’ml) -m 669 203, 943, 000 1, 754, 202, 662
In the Treasury...... i 814,480,17 34, 794, 705 849,274, 88
In Federal reserve banks !, DAL SR T zt‘h 417, 5
UL e i1 en 1 I T e e A AratGat SJ{I dts? 211 | 169,148, 295 | 609, :1[I 506

1 Held by Federalreserve banks or Federal reserve agents against issues of Federal reserve notes.
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No. 12.—Gold certificates and silver certificates outstanding, in the Treasury, and in cir-
culation at the end of each month, from January, 1915—Continued.

Gold certifi- Silver cer-
cates. tifieates.

Month. Total.

1919—July:
(

In Federal resérve ban

In elreulation
August:

Outstandi

160, 424, 05

September:
Outstanding
In the Tre:
In Feder
In ¢ircn

October:

Outstanding

185, 858, 400

154, 622, (KM} 1,587
L0580, 477

Mnroh.

fapiyssoole b Dbt o e g e B

In the Treasury
1]

In F m‘L‘r.li res
In circulation

(!ul\.r anding. . .
In the Treasury
In Federa] reserve bank
In circulation....
June:
Outstanding
In the Tr £ 4 AP
In Federal reserve banks1.... ia : S .
Inclretlation. .. coveesmcrarenseersoranennsnsas 300, 665, 36 8,257, 88 508,023, 248

! Held by Federal reserve banks or Federal reserve agents against issues of Federal reserve notes.
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No. 13.—Estimated stock of all kinds of money at the end of each month, from January,

1914.

[Notes include United States notes, Treasury notes, Federal reserve notes, and national-bank notes.]

Month. Gold. Silver. Notes. Aggregate.
1814 —JanUATY. .o miannicanznnaaaaaa-| 51,016,813, 556 | $744, 660,218 $1,103,242,782 | 83,764,722, 556
l-ahruary.... . 1,920,208, 748 | 745,284,287 | 1,102,368, 847 3 75:,921. 832
March 1,927, i?E?,?I‘R 'Na HJB, 704 | 1,101,232,315 .5 ?74,2-1-!,93:
April. 1942, 562,107 | 746,556,592 | 1,100,027,782 | 3,700,046, 421
May.. , 981, 342, 100 ?h 013 810 | 1, 100 m.;,n-‘ 3,779,051, 631
June.. , 800, 656, 701 :4. 840, 185 1 009, 791,915 3, -"i%,‘!*\s 871
July: ... » 887, ‘2:0 G4 | -‘-}‘< "‘\7 696 1 100, 021, 087 3 735, aiﬂ,ﬁg?
August. ... , 544,602, 682 .-IR 677,284 '#.ah 636,297 3 819,916, 263
September. biil,S:iﬁ, 964 | 748, 9.sr 570 1 4')1; 959, 792 4,037 ""{o,bJﬁ
Oetober. ... ,%5,416,‘29@ 749, -}5[} 892 1,47 1’&5 0T '1 0.:1 483, 117
November. , 817,121,700 | 750,005, 153 1 Jbl, ;J' 092 1 031 'I"{-l 945
December. . » 815, 976,319 ?;3{1,455,1(}5 1,405, GIJ 262 ‘i U?.Z,.’n& 636
1915—January h‘?i rh’ l]" 750,738, 880 l 301, T?’ 874
February . | 750, \aii a52 1,31-1,6‘_’0,182
March. . 751,133,487 | 1,290,111,996 | ¢ ,022
April. mB,BiG 444 | 1,268, 809, 533 '5 911 "9’3,‘1%
May... 753,566,852 | 1,254,724, 464 3 923, 076, 812
June.... 753,701,905 | 1,250, 215,109 | 3,980, -l.m 186
Tily... 753 ?U 001 1 2-1\] H), 880 1 0(}9 .Jlil 429
August.. 'h-l. 15 \ 666 I 230 ?h‘i 323 1 061, 5-1‘3 127
September... 7-';5, 095),233 I,QTS, ?T?, 476 4 l?ﬂ [\.:r\ 973
October.......- 754, 002, 041 1, 295, 758, 697 I 211\ 874, 500
November.. 758,007,012 | 1,311,851, 669 4 32‘3,&{!&,2‘23
Decoember. .. ... 2 &l" 114 480 | 757,400,624 1, 33‘2 143,'2‘7-3 4 401, 988, 337
1916—January. ‘2 32b 42.1 835 | 757,370, 863 1,3 32 443, 034 , 418 '23..1,?3-2
Februar 2,318,073,827 755,785,541 | 1,307,003,649 | 4,381,852,517
Mareh. - 2 .ilﬁ 9!3 420 | 755,737,870 1,300,(33(1, 27 4,872,777,017
April.. 2,319, 548,404 755,840,844 | 1,292,640,242 | 4,368,038, 400
ay... 4 2 5831, 494 34 755,672,388 | 1,28 7 769,209 4,3:1 Hiiﬂ,-ﬂil
June 2 449, :05 205 ?.;7 128, 802 1,2:6 5)2-} 126 4 5
July.. 2, 500,229, 564 ’m, 764,258 | 1,268,077.062 | 4.5
August.. 2, 648, 241, 473 | 756, "8!3 861 | 1,275,833,167 4
bepmml)er. 2, 636, 009, 568 753, 139, 935 | 1,305,239,579 4,
October. . 2,700,136,976 | 757,060,035 | 1,822,175,476 [ 4
November.. 2 741,669,481 | 750,051,485 | 1,349,327,330 4
December. hb-i £41,850 | 761,765,401 | 1,385,438,466 | &
1917—January.. . 2 91'7 4«‘5..» 116 | 761,802 330 l,sﬁ% 5‘\3 502 5
February . 2 9&‘5 '5'>u 434 | 762,689,268 | 1, 5,
arch. .. 3, 083, 004 § 764, 587, 608 5
April.. J&h U&l 149 9,4
May... 88,711, ¢ 766, 262, 250 5
June 'i lrl"l llu u£‘3 :tvu,a—ii,ﬁ.'v 5
July.. 3, f'l‘vb 21‘: i‘J\ ;d? :?}g 218 )
August.. 2 69, 107, 448 b
September.. : .5 LL’\!), 3‘}0, TAIJ ??z.‘ -il& 636 1 831 —1‘}3,713 5,
October. . 2| 3,041,540, 041 | 778,133,758 | 2,004.771,536 | 5
November 3 Uiil 4?2, 040 | 782,734,813 2, 2 202,921, O.Jh | 6
December. 3 DID 439,343 | 786,496, 092 " PE) "b’ 836 6,256,198, 27
1018—January... 3,03.‘5, 545, 652 788, 351, 226 2,341‘.,51?,08& 6,174, 413, 064
February. 8,041,643,270 | 791,074,695 | 2,518, 830,001 6,351, 548, 056
March..... 042,708,319 | 704,241,233 | 2,643,231,073 8, 45{] 1‘:1 525
April.... 042,711,222 | 766,560,070 | 2,731,676,438 | 6, 540, 954, 630
May..... 043870,782 | 750,230,284 | 2, 820,807,616 | 6,615,007, 652
June. . 075,788, 838 | 731,372,510 | 2,983,910,946 6,741, 072,204
July..... 080,767,801 | 705,420,610 | 3, 109,001,388 | 6, 806,059,709
August...... - 079,300,229 | 692,128,804 8 n 0{#’2,5}0-;,3-1
September.. .| 3,079,004, 009 h’i‘o (68, 762 391 008, 277
Qctober...... 3,079,784, 766 bhl,&.nl 136 T KJQU ]u'S AT
November.. 3, 080,043,323 | 652,419,136
December... 3,080, 510, 011 :542, 085,019
1910—January..... 3,085,450,209 | 615,880, 682
February..... 3,084,213, 002 .JE{!,O?S, 308
March. .. .... 3,002, 415,900 | 571,822,348
April.. 3,092,430, 916 | 554, 915, 536 , 907, 352,
ons 2, 087, 552,058,002 | 3,047,382, 601
June. . ‘3 0“0 0‘31 090 197 | 3,941,181,713

L-eplﬂniuzi‘
October.....
November. .
December,
1920—January. g
’L} ilJf la[”!

March M:A,.!M 553
April. 646, 615, To0
Mav. 663, ?.S(I, 3568
ands sl SR 2,603, 963,700

3. u;u 499
5‘2-} 745,748
526,304, 748
527,712,783

3,983,712, 223
} 067, 644,301
"[kn n4" 541

4, 7.!.’, 50‘3
ﬁlt 493, 278
672 h.’l GG

4804, 528,
» 594, 1‘}3 099
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No. 14.—Estimated amount of all kinds of money in eirculation at the end of each month,
Srom Januwary, 1914,

Month. Gold. | siver. | Notes. Certificates. Total.
1914—Jannary .o ccoese-- 8610, 800, 854 | £243, 581, 006 $1,558,171,065 | £3,441, 580,263
- \ February. 611, 807, 591 1’ '131 546 1; a’l? SG“ 842 | 3,449,774,409
; March.. !')Ih,hl" 125 "'51 ‘}‘iﬂ 138 I ma,d-h 761 3, 450. 015, 427
= A I u?? ]‘ﬂ 940 3,476,225,379

615,431,580 | 230,309,395
. 611, 544, 681 230, 266, 183
=1 l'lfi’ 332, 501 230,110, 548
'y ﬁ:i?,]lH.'.iTﬁ "!I 713, lHE‘

Jurne.
Jul
™ August...

51,04

1,

1,05
612,771, 453 230,13?.301 1,05

1, 062

1,

II

l

103,758,505 | 1,426,007, na 3,478,603, 792

[?  September L 657,944,103 3.;0 .3" 198 1 414, ‘.ES‘ 380 | 8 m‘n 748,196
October. . .| 885854219 | 1,420,800, 188 | 1,306.124.058 | 3.715, 522,306
[ November =y 637, 143 1,366, 695,116 1,39 52, 544 3,630,218, 232
December. E‘SI B07, Oii 13 JDI 456, 011 I,Sf.) QIQ 457 "3 4, l{ll\ 116
1915—January.. - , 050, 364 1,2 ,ﬂhl_‘»ﬂo 1,411,061,313 | 3, 484, l";ﬂ,liu
February. | 1,‘.. 062,858 | 1,408, 259, 160 3.-161,]53,-124
Mareh... ; 1,214,583,992 | 1,430,773,052 | 3,484,577, 854
:\lpr'l o‘!‘i "HI r(bﬁ 1,203,433, 700 1 46- 1m 150 3,493, 038, 876
N 5011567, 104 1,202, 140,804 | 1,510,018,767 | 3,527,388, 180
June. .m 137 mfa 1,200,354, 630 | 1,554,818, 214 3,560,219, 574
. July:-..- 51'-1 7 1,201, 401, 791 1, 542, 163, 067 3,0 )3 705,022
Angust.. Fu's 113.333 "'J-i 040, -‘95 1,200, 081, 651 1,616, 617,280 | 6 625, 4'{"’ 657
September 615,977, 722 ”T 189, 002 1,253,193,008 | 1,653, 044 126 | 3, ?30 30! 758
October... 597, 10"\, 847 ‘.'F, Dfﬁ,l)ﬁli 1, 5, 56 l,?l‘% 3_’1-,57!) 3, ?09 4;1 052
November. 5 503 342, 562 , 114, 162 1 1, 747,754,154 | 3.‘.'\50 060, 081
Deeember. . . ﬂlz 561,038 | 236, nﬁ? 435 | 1 1,766, 857, 802 3. mva 184, 1?1
1916—January. . !}"0, am,m 233, '!ll‘J 8i2 | 1 1,796,442, 542 3,4
February.. 612, 340,971 1 1,807,497,410 | 3
March... 610, 952, 136 ‘7'!1 I].J 953 | 1 1,804,012, 002 3
April.. 625,876, 808 "'i.i U‘i" abb | 1,2 1, 788,376, 547 3
May... 234, 500,277 11957, 1, 803, 083, 387
June... & A 1 842, 1, 2-}&, 281, 286 1, 903, T34, 226
July... ..., 632,150, 672 237, 564, 1,237,131,460 | 1,598,145,958
August.... 620,821,204 | 230,677,285 1. 249 ,] 1,948,
September. - 644)000)316 | 248]023 430 | 1,281, [ 2,003, |
October. . . mn 123 528 250, “a\h u{la 1, 298 2,041,
November. - 308 7, I‘ 1,3 5 2,051,
December. i 20 Y 3nl 9151 08| 2
1917—TJanuary... 2 ﬁ)ﬂ, ) ,.idfe 1_.:523_.?’.*2,3;'1} | 2
Fabruary : 652, 506, 602 1,384, 696, 527 |
= 667, 338, 062 1,430, 158, 076 |
.| 678,211,423 1,502,238, 177 ,B14, 83
. fﬂl 131, ')IG,IJ{B,IEHJ 2,218, 641, 548
June. . i,m"' 089, 527 36,432 | I, 869, '3” 201
July... 1, }aa a(ﬂ 022 l, ‘*{TJ, =03, ‘Ii? |
August.... Ilil) T?T 200, 584, L7
September. 276, m:,utr 1,
Oetober. . .. 1,¢
" Novamber. ; 1,
December. "U-l .%{J! 0\’ 1, |
. 1918—January . 291, “3‘3, 601 1,4
February 201, 008, 485 1, 425
Mar 202, 414, 967 1,427, 853, 606
/ ) 1,879, 655, (00
1,'5"1 591,062 n, ..-1IJ unz 253
773,281,352 ; 4, 5, d""ii -t?? 424
*, 027, .‘110 454 2| 35 550, .5% 561
August, 3,158,481, 767 | 1,009, 508,282 :
September. 3 H‘\ 764,334 | 1,070, 730,401
Cetober. . 3; u!.;,llﬂ? 019 | 1, {H(T H‘a,%-:
November. . 3,739, 743, 036 999, 702, 518
December. . 3,701,925, 479 i
1819—January.... 3, 580, 467, 127 x.ﬂ LN‘L 530 |
February. QH-I im 231 8 } Sili 841,751 |
March.. 1, U'{H'! l‘)’r'" .)"i ’*ﬂh n.'iG .’%5
April... ,un a1
May.. 2
June..
July.
Aupgus
Eeptember.
Oetober. .
Noveniber
Decem her
1920—January. ..........
February.
March..
April. .. 5
| M R i 6,102 162, ’4[

6,087, 535, 087

onaEs L o] Nﬂi,:.'lr,n:»dl
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THE TREASURER OF THE UNITED STATES.

No. 15.—Assets of the Treasury other than gold, silver, noles, and certificates at the end of
each month, from Janwary, 1914,

Depositsin |

I..lnassurtec.l] Depoaats e Bonds and |
\ : TFederal treasury of | :
Month. Minor coin. | curgtvgcy, reserve and Philippine | 1nt:]13*:t
I ‘u:“uwml b:ulks Islands. | P34
| | |
| | —— | I
19M—January..........| $L78,472 | 5357580 | 884,701,280 [ 56,500,222 |_... |
Febroary ... .. | 1,789,323 b:pﬂ,"3-l 085, 5,671,678
71 e | l,S}'?,SSTl 439,714 {3. !iU 8 5,632,374 |
Antilse e | 1,905,680 | 255,524 58,706,017 | 4, 516,329 [
MAY.uarnessanns| 2,048,054 50-!.761 61,0 G 145 | 4,782,622 |, .
Jme s 2 117481 380, 15/ 8: 045 770 | 3,84, 009
R 2,170, 613 440, 'm [ 82,157,504 | 4,375,158
August..........| 2,233,704 lla 493 74, B16, 333 3,&‘;1,8?0 =
September. 2 ]u3 251 | 3-1-1 707 72,741,460 | 3,821,730 |...
Octoher 1!1 435 :..,09? 116 | 4,874,205
November. 567, 723 Nl,aﬂu,ﬂi\" 5,021, 660
December.... 274,473 77,870,829 | 3,474,247 |.
1915—January..cooe...| = 5 330, 703 71, 463 601 | 4,501,130 |.
February...... i 3,53.-,010 226, 451 67,597,509 | - 5,131,767 |-
March,....... 2, 869, 691 443,780 57,016,676 2,787,005 |.
Aptili...ix 2,800, 513 234,784 53,305,499 | 5,337,038 |-
May.. 2,055,500 | 353,584 52,058,850 | 4,444,200
June. 2,810, 648 483,392 85,150,250 | 4,840,701
July... 2,850, 381 823,335 | 51,231,568 | 5,320,33
August. ... 2,827,112 18,956 | 48,387,204 | 6,634,700
September. 2,404,245 237, 810 60,929,200 | 4,849,803
October.... 1,748, 10 | 783, 980 | 64,261,244 6,338, 199
November. . 913,070 | 1,305,623 | ﬂz, 99.:,047 6, 636, 983
December.. 653,632 | 1,373,008 | 58, 678,624 | 6,344,306
1916—January.. 1,130, 787 2 64,036,082 | 6,744, 537
February . 1,108, 194 71,439,280 | 5,834,468
March. . 8560, 399 75,999,334 | 4,999,3
i 783,301 77,674,970 | 5,828,1
1,048, 414 85,850,103 | 4,063,552 ... T
905, 004 176,314, 350 -'i,‘?ﬁ‘%, 123 3, 8617
1 771, 094 Qv}dl-,mﬁ 4,026,025 |............
August... 758, 074 88,645,228 | 13,520,458 ..ol {
September. 631,295 ?E}, 592,988 1 4,773,702 | oveernasven
October. . 818, 375 80,641,827 | 3,945,028 |...ioio.il]
November.. 760, 225 686,070,087 | 3,418,798 |.... ...
December. . 631, 026 67,418,737 | 4,361,700 |..... o zmiperd e
1,381, 024 82,505,603 | 5,548,124 |........ ieaa
1,348,375 | 51,810,002 | /85108, 550 |--o0nnrannas
1,577,163 89,167,023 | 5,581,992 |-._...ll1l.
1,371,512 | 150,466,488 | 4,363,035 |v0eeesnnnn.
l,:_’d[‘l,g.)ﬁ 248,649,220 | 3,724,685 | ... .....
1,274,092 | 1,134 3.?(’- 131 | 2,081,410 20,944
1,076,432 | 512,187,100 | 5,755,075 |sevunn.sen..
; 002; 533 | 530 111 On. 250,400 [Lliiou s
September. 455,424 | | B2, 1962, 183 | RO I ek |
Dotober.. ..o 461, 450 i 061 268,322 | 4,279,127 |-.illiiill]
November... 313,196 | 1,867,170,256 | B.000,909 |--0nomnooonsl
December.. 625, 037 2 Slﬁ '.I.!-i 142 3 :“Il } g SR
1918—January.. .| 1,300,067 | 3 2‘74,3"'? 878, 340, 362 5,(1.}1,5‘-11 i,
Fe‘hnmry....... 1,666,792 | 1,040,170 | 1, 045 011,925 | 4,680,784 |...........
March.. 1,992, 108 6, 482, 960 | 934,931,590 | T A |
2,638,551 | 4,242,064 030,362,662 | 3,950,804 |...........
3,230, 823 970,141 | 1, 166 131,621 | 7,015,450 cezaeiul
3,132,800 | 1,578,910 {595 573 | 4,002,603 | 1,944,354
2,858,938 | 5,312,843 1 461 053,436 | 6,668,371 |...........
2,351,468 | 7,291,076 l I‘Hi 687086 | 8,267,400 |......o.....]
1, 555, 472 3 13‘1 479 9'23,?83,057 | BT 208 .., ereeese
1,087, 504 2 9?1 518 | 1,828 201,512 | 8,863,608 (....ccen.... |
November. . | 682,170 3 118 072 | - 1,396,856, 557 | 10,492,162 |............ |
December.......| 735, 995 8,431,370 1,047,309 154 | 8,218,721 (oLl L.l
1919—January.........| 1,218,465 ;800,029 | 1,249,437, 387 | 11,124,644 |............
February..... 1,492,476 | 5,871,555 1,597,076,0‘25 BT e aaaeas
March... 1,426,168 | 4,601,455 | 1,440 571,464 | 10/383085 ... ..o....
April. 1, 1,369 6, 872, | 936,602,777 | 15,660,408 ... ......
AY .. 4,660 | 6,027,365 | 1,107,424,762 | &,563,758 |............
June. 803 | 3,646, 456 | l 07'1 EIS 920 | 9,313,439 425,041 |
July.. 930,470 | 14,000,084 | 626, em 930 | 7,85, 992
Augnst, 997,590 | 14,152,161 | 925, 7 862
September. . 1,046,741 | 24,0944, 983 '.I90 l?l‘x .
October. 870,281 | 42,157,567 |  663) 678, 138 5
November, , T84, 781 | 44,267,804 -I!M-,!Ci-!!.-it‘n-i
December. 706,114 | 25, 218,310 814,651,
1920—January 2,157 645 | 31,650,056 523,749,
February . 2, 588, 272 2!} 90, 602 260, 512, 262
March 2,508, 696 | 19, .r&.! 546 lllﬁ.-i:iﬁ,:iﬁ:i
April.. 2,135,980 | 23,047,172 278,463, 185 | 4,703,
May 1,557,740 | ~9.603; 860 2111606,517 | 3278, 6
NG o rergnmes 1,076,790 | 6,300,474 365,808,424 | 798,010 1,242,633

Total.

$93, 331,563
82,106, 734
70,990, 156
65, 384, 450
68,342, 485
01, 446, 056
69, 153, 0B9

T.s, 131, 542

1,850, 723
u?,mu,l?n
73, 148,110

1, 874, 070, 002
’ 851, 747, 506
857,016, 257

1,053,305, 680
998, 140, 208
041,103, 171

1,212, 970, 561
1,000, 097, 508
' 649, 836,476
046, 947, 938
1,021,494, 061
710,924, 241

561, 414 175
._9.} 4|b 897
222,174,051
308 -Sdl 402
226, 136, 993
3?4,?36,231

| 2
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® No. 16.—Assets of the Treasury at the end of each month, from January, 1914.

Month. l Gold. Bilver. Notes. l Certificates.|  Other, Total.

|
81,306, 003, 702 <515‘ 879,000 | $64,225, 344
l,.im,.am,h? 518,004,653 | 2,796,217 | 58 709,327 82,196,734 | 2,020,158, 088
1,321, 537,093 | 519,018,752 | 43,580,912 | 56,873,208 m 990, 156 2,012,90:1 121

|
| 264, 449,004 £03,331, 563 182,043,888 613
|

= [ 5 3"9 190 654 “a'l Ill 990 | 45,038, 106 | 48,003, 023 ‘55,381,-150 2,010, 559, 123

1014—January......
February

1,31 5, ‘31'} 520 | 88,518,211 | 46, (26, (133 68,342, 485 1,991,3%, 432

L R58 0BS, (40
907 550 | 181,921, 623 03334, 614 | 2,734,027, 023

Aungust.. s rn? ﬁw% | 622,224,548

September. 511, 726, 026 50, 1 159, 531, 654 85,437, 404 ‘2,7-.?,'.-‘1‘2,5}43

October. .. 513,545,649 | 25,473,749 | 151,543,832 74,831,536 | 2,804,5'3,084

November 509, 631,183 | 25,544,308 0‘.3,8‘%0,061 | 71,141,045 | 2,876,170, 842

December fﬁ?ﬁ_..ila.ﬂ‘ 1 "5, n"%U 5ib | 151,362, 427 73,507,329 | 2,031,368, 234
508,183,639 | 42 161, 658, 152 70,924,840 | 3,033, 616,200

1817—Jannary.
February...
\fm'rh... o

506, B85, 674
506, 812, 249
507, 531,133 |
2 <h.) 067,285 uﬂr,Bl!,:ﬂH}

| 140, 589, 351 5%, 502,634 | 3,040, 731, 699
119,587,784 | 96,719,006 | 3,163 010576
251,281,487 | 156,618,533 | 3,374, 775, 650

: 315,086,521 | 254,173,707 | 3,475, 916,658

A 325, 1r" 036 | 506, 664, B30 31,?. B& a’a,re& 918 | 1, 1'&3 850,514 | 4,528 460, 908

3 | 2,334, 070,126 | 506,243,317 | 34605259 | 514,391,632 | 520,599,371 | 3.010,729.705

August._.._.| 2,304,344, 113 | 504,475,878 | 30,050,551 | 554,540,082 | 540,620,733 | 3,934, 040,357

Beplember. ..| 2,337, 628,246 | 501, 839, 112 520,812,661 | 508,349,351 | 8. 897,373,330

October. ... | 21335727, 660 | 501, 661,060 585,512,349 | 1,066,853,448 | 4,538 660, 138

November. .| 2,458, 411,326 | 500700, 251 650, 667,205 | 1,874,070,002 | 5,422) 703, 027

F{T1 T PR 1,‘279,11‘2,“{! 44, .:'5‘1 -m\ 67,073,753 91,446,059 I 2,004, 837, 558
Jul¥.euen....| 1,254,038, 073 44,083,304 | 62,215,812 69,153,068 | 1,954,321, 583
Angust....... 1,217, 498, 306 | 32, 87 56; QIQ 144 80, 997,470 l,ﬁll,.’i!'ti},!!ll]
September...| 1,203,804 071 36, 7"? 504 | 52,862,480 79,081,148 | 1,895,383, 010
October...... | 1,169, 562,079 49, 735,739 Y ﬁ!u Bil 79,5627, 726 | 1,868, 321,137
- November. ..| 1, 179, 568, 257 T,i‘rﬁ‘.!,l‘li'ﬁ hl 364,320 89,033,445 | 1,953, 658, 650
December, 1, 184, 368, 720 101,486,251 | 72,315,412 83,146,310 | 1,064,318, 693
1915—Tanuary......| 1,200,608, 748 | iy I 129, 711, 074 ﬁl 547, 556 78, 564, 487 | 1,999, 153,750
February....| 1,223,463,242 15[ 075,748 | ™,557,524 | T1, 9'J'J 289 | 75,520,573 | 1,096, 616,371
March........| 1,257 012,066 a-i‘) 797,73 | 75, !"’? 504 .rEl 141,137 64,020,161 | 2,008,579,238
i . | 1,285, 008, 425 5-53 923,619 | 67, t:[ih 883 | 66, lts.i II‘J | 61,767,839 | 2,001,619, 885
--| 1,318, 211,078 a-'i-l,l)d},.‘i{!& 54, Ka&,ﬁ&{] 11‘.’,3} : | 59,813,324 | ‘2.0"9 269,772
| 1,382,959, 980 534,062,472 | 52,114,470 | 94,7077 '}o 93,206,335 | 2,157,141, 020
1,403,207, 990 | 531,481,703 | 50,256, 088 | 101 179, 902 50,725,620 | 2,151,851,913
Angust.......| 1,472,005,303 | 534, t-:l‘) 542 | 43,028,672 | 82,933 689 57,033,152 | 2,191,453, 358
September...| 1,518,012, 624 .'1'13,1"\;‘;5, 544 | 42,798, 468 |Oﬂ .J‘r! 143 68,421,148 | 2,263, 441,927
. Oetober......| 1,502,202 402 | 530, 5%, 660 ?‘1 9&) 134 ]UT 939 183 73,131,542 | 2, 34’ ii?? 931
November. -.| 1,048, 831,102 | 527,854,121 | 89,988, 566 | 133,3 3,815 71,850,723 | 2,421,808, 417
December _.| 1,091,471,738 | 525,978,364 23, 41¢ 16 b? 1'!.)0 170 | 2,475,889, 567
1916—January......| 1,703,024,330 | 520,518,016 | 51,394,978 | 142, 148 227 73,148,110 | 2,499, 232. 961
Febroary....| 1,608,730, 558 | 520,077,743 | 4,563,840 | 145 751,350 | 79,010,181 | 2, 488, 042] 693
March........| 1,607,2061,476 | 520,703,061 | 31,258,824 lf'\':',!\ﬂﬁ‘ 967 82,372,214 | 2,507, 694, 542
April.. 1,685,407, 016 | 528,3%0,330 | 81,835,350 | 202,060,122 | 84,538,103 | 2,582, 521,920
May.. 1, 005,432,145 | 527,049, 968 32,10‘* 012 | 228, "0" 282 | 92,490, 816 | 2,575, 588, 223
June.. 1,803,493, 033 | 525,346,635 | 32,845,840 | 173, 705, 443 181, 59.3 315 | 2,716,980,166
Jaly. ... i | 524,305,008 | 33, 937 :srrz '70-i,aq> T 100 088 ,‘2{!7 f 722,782, 658
28
1
2, 013¢
5" 05
L]
2’95
2,3
2

December....| 2, 3I;t hi‘r &)ﬂ 400, 3660, 487 648, 404, 019 ‘\al 747, 606 | 4 , 409, 879, 707

' 1818—Jannary. 507, 044, 784 676 mz,mt} | E‘\‘-“f,ﬂlﬁ,‘:ﬁ? | '1,531,383,542
February . 512,217,990 1552 | B31, 681,839 | 1,053,305, 650 | 4,709, 611, 508
March..... -:U:},NH 212 | 58,100, 630 604 , 018, 023 008, 140,206 | 4, 665,874,135
April.. 479 mn,sgu 61,531,600 | 711,684,280 |  041,108/171 | 4,507, 413) 054

A .. ma | 80,461,749 7,177 | 1,477,366, 035 5,178, 663, 717
Jurie.. 56,301,244 | 787, | 1,677,344,240 | 5, 451,604,011
July... - Tb 237, .}"‘J 3 1,476,793, 548 | 5,245, (27,206
August........ 2 3, 86 | 5 1,062, 587,030 | 4,517,570 649
September... | 67,866,282 | 77 937,835,311 | 4, 698, 460, 630
COctober...... dn‘.? 141,5!\‘} Gl,135,54l) 1,841,124, 227 | 5,599, ‘\ih 327
November. .. ‘2,«12,2{“, 2062 3.50,559,9!}1 | 62,669, 655 ‘ \E}l,,mr '3:1 1,411, 14M 961 | 5 lﬁ‘\}‘.?.‘.fl 150
December.... :ﬁh 030,434 | 333,115,142 | 73,426, 537 | 811,884, uts.:; 1,0'5*‘?30, 740 829,246, 518
1919—January. , 551, 939, 480 ! | 100,261,977 | 1,268, 680,425 | 5,001,303,355
February , 837,612 115,900, 616 | 832 8 | 1,613, 178,067 | 5,414,241,254

l'kn 25 | 146,644, 117 | 813,956, 104 | 1,457,072,172 5 254,478, 006

708,970,007 | 960,447, 114 | 4,732, 21, 067
805,090, 556 | 1,212, 970,561 | 4,077,343, 515
849,274 883 | 1,000,007, 598 | 4,862, 724, 111
820, 76 640, 836,476 | 4,348, 843, 565

98 | 046,047,058 | 4,610,853 670
8:7.351,702 | 1,091,404,061 | 4,664, 445, 906

"'rb‘\ 7% 247 ]1-1 N\! 319

-| 2, 567, ')'?"- 508
«| By .‘.vlh -Hl 005
i .’,‘iirl 19‘1 970

a9 3 ‘E"l 1\1.[]
, 677,040

‘~ep!9|nber
"}

October...... 27,920 | 247, llh 652 | b’AI 1!! 743 | .l“ 924,241 | 4,310,121,958
.'\'m'em!:vr.. Jf‘% 238, 549 m,[m,. 8 | 3 207,305 4,050,169, 453
Ummrlht‘ a2 Lﬂ"s 304,083 | 273, 105, 553 b | i ,.\ﬂ\ UJJ a5

1 [ -gu 082, 630 21, 6; 561, 4147175 | 4)038] 477,101

[D"O—’qu V.

3,640,904, 560
7 p 3,463, 693,421

| 158,555,004 .&1‘1 l,m 11| 308,35.,402 | 3,468,3¢8 -1:)7
< 4 L 158, 818,001 hIr'r',lh! ;, 141 | ‘.’iﬁ,l'iﬁ,ﬁt:':i | { ‘5'14 418, 'ISG
2,171, B-;U J_J(i 100,971, 443 i.u Ee! 755 | 796,018,441 374,736,231 | 3 .:69 d.ﬂ,:%

| | | =

0, .ms‘ 034
320, 486
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No. 17.—FLiabilities of the Treasury at the end of each month, from January, 1914.

Certifieates and Agency
Month. Treasury notes. account. Balance.! | Total.

1914 JANUATY. .o ocsvicinemiasasanss I 21,625,159, 969 £163, 967,376 £254, 761,268 | $2,043, 888,613
February .| 1,617,000, 969 160,200,571 242, 3&6, 8 2,020,138, 088
March . . | 1,614, 721, 969 157,268, 732 240,915, 420 | ‘2 012,906,121
April. . 1,628,511, 869 151, 8049, 740 230,237,514 2 Ull’l 550, 123
May. . 1,620, 641, 869 146,555, 530 224,151,013 | 32
June. 1,574,263, 569 118,961,071 311,612,616 |
July. 1,513, 636, 869 131,223, 742 300, 460, 972
Lugmt 1,485, 261, 869 139, 180, 553 280, 947, 488 1,911,:
September. 1,469, 538, 869 147, 705, 197 278,138, 044 1,895, J&l 010
Oetober. . 1,443,197, 860 lb—!,S‘n’}B_.JQ‘:I | 258,322, 869 | 1 bhlj,321 137
!\'m‘emher. 1,459, 884, 869 253,677,674 240, 090,10: 1,953, 638, 650
December. . 1,450, 584, 868 2:9< 781, 886 233, 951,928 1,96 ,11.1?;_.!)93

1915—January. ... 1,474, 9.39 869 207, n‘i 910 226, 434, 930 1,499, 153,750
l"ebru'\ry 1,103,09?', 769 J.hl 31.». 102 212,203, 504 1, 806, 616, 675
Mdreh. . 1,542, 681, 769 25?,8%?, 984 208,009,478 2 008, 579, 231
April 1,566,678, 76 245,010,074 192,931, 042 2,004, lnl" 885
May 1, 628, 781, 769 213,399,399 187, 088, 604 s t}.#‘l 2[:‘1 772
June 1,714,145, 769 185, 848, 118 257,147,143 2157, Hl 030
Jul 55 {:‘* [ 182,293, 534 2]1 004, 010 2,151,851,313
Auvgust.... | 171, 638, 027 "23 978, 562 2,191,453, 358
September . 169, 540, 088 zin_g;s 070 2,963, 441,927
Oectober. . 155, 869, 000 214,523,162 2342, 677,931
November . 58,119, 2 211,957,352 2, 12],898 417
Decamber, . 204, 410, 685 2,475,889, 567

1916—January.. 208, 671,683 2,499, 232,961
l\-{ehn}l‘nr ﬂ! , 083, 90'5 L 042, 693

arg 138 217 793 | 4,5
April. 2,154, 499, 669 5, 093 220, 36:,15‘5 [
May.. 2,106, 454, 660 :}6 949, 843 [ 222,188,711 | 2
June. . 2,231,119, 669 171,390 (056 331,470,441 | 2 ’lb,'.l‘»() 166
July.... 2,245, 769, 669 170, 679,377 | 306, 333,612 | T22,783, 658
.kugll-.t, 2,285,213, 669 181, 853, 524 260, 959, 825 x.i-'l 027 0"3
%cptemhcr_ 2,340, 647, 669 191, 214, 596 226,910,377 | .z 67, 112
October.. 2 402, hz‘n! 669 180, 871,915 220, 867, 500 ‘2. B04, 563,
November. 2 523, 669 176,548,116 | 204,799,057 6,170, 842
December. . i’ 192, 778, 853 186,310, 712 2 031, 368,234

1017—January. . 181,475,854 | 173,927,677 3,033, 616, 200
February . 1118 QSU 144 | 152, 120, 153 S,UJU, 731,‘311{':
Mareh. . 179, ?21,512 179,787,595 | 3,163,910,876
.-\ DRSS s -l:‘J fi6a 197, 881, 401 228, 414, 400 3,374, 770,650

MaY.0nnens U"ﬁ,bb‘J 214, (23, 578 200,266,441 | 3,475,916,658
Jillle 50 72, ﬂb‘Q 819,062,088 | 1,120,226,149 4, 528, 460, 906
July.... 809,118, 515 465,201, 521 3,910, 729, 705
Aupust. ... 1,015,187, 927 366, 780, T61 | 3,084, 940,357
September . 1 104, 257, 252 249, 513, 409 3,897, 373,330
October. . .. 1,210, odﬁ. BiG | 782, 453, 603 4, 538, 660, 138
November. 1,407, 8;[} 202 l,-l!!'.!,HTU,lJﬁﬁ 5,422,703,027
December. . : 15 a-ll.\ (!-Il} 631 | J98, 172, 497 4,400, 870, 797

1918—January.. .. 2, 422, 512, 669 1,657, 515,166 451,360, 707 4,531,388, 542
February 2,398,000,660 | 1,825,015,027 | 486, 406, 902 4,709,611, 608
March.. 386, 1,042,362,972 | 352, 824, 404 -1 '1,R.-l 135
A rril... 2,170, 846,454 91, 454, 830 | 4,507,413, 054
May.. 2 402, 974, 165 498, 958, 880 J,l:h wﬁ, 717
June_ . ¥ 2 479,386. 798 776,753,544 | 5,451, 604, 011
July. ... 1 475,834, 535 | 21, 660, 261, 001 b, 245, 027, 206
_\ugugt'_,, l 518,208,755 | 1,235,584,225 | 4,817,570, 640
September. 1 1 5-16 527,107 [ 1,103,236, 904 | -1 698, 460, 680
October. ... | 12577, 364, 641 | 1,998,719,017 | 5, 599, E\iﬁ 827
November . + 1, 600,630, 629 1,567,005,792 | :‘1,153, ‘220,150
December. . 1,9(13 833 669 l 632,357,516 1,233,085,333 4,820,240, 518

1919—January 1,426, t:09 668 | 1 ﬁw,ws 532 1 47 8 020,154 | 5,064, 803, 355
February. l,hﬂ’i,ﬁ%,ﬁﬁﬁ 1,680,562, 478 1 ‘%-i-i U&;,IO? | 5,414, 241,254
March. . 1, 848,202, 669 1,704, bU‘J,363 1, {01, 082,974 5,254,478, 006
Aprll.“ 1,807, 721, 669 1,719, 487, 437 1 205,612, 861 4,732, 821, 967
May. 1,782,099, 689 l '.'2!5,060,493 l 159, 13.356 | 4,077,343, 515
June 1, 755, 9506, 660 1, 727,623,481 I 379, 143, 961 | 4,862, 724,111
July 1, 690,075, 069 1,687, 089, 133 971 ;079,363 4,348, 843, 565
Augnst... i Wu lJJ,(Ji}" 1,683,616, 039 1,271,088, 562 -1,6?0,)%:‘;-‘1,!_'.7[)
September. 1;&)1,-]72‘1'!?5!} 1, ua‘< Zafl 311 T "Hr-l, 11:,.12{5 4, 6054, 445, D00
October. ... 1, 645, 957, 460 l 6 5 ..,9-11 1,041,011, 548 —\ 3]0 I’l 958

17634, 496, 469 ‘osg | TR10)080,698 | 4,050, 169,453

1,618, 157, 469 1! ‘ﬁ,ﬁ?-\,t}m l,l-il'l,ii')-l,-l*ﬂ 4,308, 075, 985

1,601, 760,069 | 1,557,959, 018 878, 749, 104 4,088, 477, 191

1,589, 010,000 | 1,503,192,877 548, 761, 623 3,640, 964, 569

1,330,510,969 | 1,528,571, 888 404, 601, 564 | 3,463, 693, 421

8% "ZU 441, 06‘ | 1,515,419, 792 462, 536, 646 | ' ;498,308 407

o l )lfl 356, 069 1, J 214 079 304, 8480186 '! J‘L} 414, B4
......................... ]. 501, 558, 969 1,535 .2|<I 778 412, 026, (46 .i a69, 7 A, 793

1 Including the gold reserve.

2 Credits to disbursing officers included from and alter this date.
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No. 18.— United States noles of each denomination issued, redeemed, and outstanding at
the elose of each fiscal year from 1913,

Issued dur- Redeemed

Denomination, ing year, Total issued. during year. | Total redeemed, | Outstanding,
1013, |
Dmadallan, oo S e i 188, 364, 160 $4,012 | $186,537,177.80 1,826, 982,20
Two dollary. -.ovomveeeienfoioicnes | 1886, 763, 048 i 918 185, 392, 007. 20 1,371,010.30
Five dollars. . 2135, 520, 000 1; 155 011, 760 109, :!‘2 350 960, 204, 180.00 | 194, 807, 580, 00
Ten dollars.... 27,480, 000 ],.: B TII 240 41 b‘\ﬂ 430 | 1,439, 773, 744.00 9:,‘1{: 488. 00
TWenty AOUAISL e eneeenesalosneennsnanan \-45,3’2 400 2,127,540 | ' 533,257,508,00 | 10,064, 892.00
Fifty dollars....... - 147, 015, 200 154, 150 l45,32.,9m 00 1 , 687, 225. 00
Omne hundred dollars. . lflﬁ 304, 000 488, 600 192, 096, 200. 00 ,..’ﬂ.r 800. 00
Five hundred dollars B 5}’1.1 000 435, 000 217,891,000.00 4, 035, 000. 00
One thousand dollars.. | ad_ ‘3.)~_ 000 4, 344, 000 420, 595, 000. 00
Five thousand dollars. vl] 20, 000, 000 20,000, 000.00 ..
Ten thousand dollars.:-...{-c.covacaeaae. | 40, 000, 000 39,990, 000.00 |
Potals e sri o 163,000,000 | 4,6 3, 808 163,000,000 | 4,341,064, 792.00 | 347, 651, 016.00
Unknown, destroyed.....|..ccoeoeenn- !. .................... ! 1,000, 000. 00 1, 000, 000. 00
5. ) e, R RS 163_,”0(1,0”0 4, 688, u}o RO«‘\ 163, 000, 000 | 4,342,064, 792.00 | 346, 681, 016. 00
1914, T
One dollar. . | 188, 364, 160 3,764 186, 540, 941. S0 1,823, 218.20
Two dollars 186, 763, D48 3,816 185, 395, 823, 20 1,367, 224. 80

Five dollars

i?g,-ﬂ'v[].lm 1,284, 471, 760 121 210, 850 | 1,081,475, 030.00 202 "J‘Dta, 730. 00
Ten dollars. L 240 03

36, 960, 000 l 6,2 671, 240 30, 1,478,917, 984. 00
2

Twenty dollars. 1 h2 400 180 534, 851, 588. 00
Fifty dollars....... 14 {.ila 200 I'N;,ﬁl.:t] 145, 524, 025. 00
One hundred dolars.. - .../« ueeeeeaen. [ 196,304,000 | 432,800 | 192,529, 000. 00
Five hundred dollars 300, 000 299 ""b 000 | 467, 500 218, 358, 500. 00
One thousand dollars )5 ‘iﬂ{\ 000 455, 625, 000 8, 106, 000 425, 701, 000. 00
Five thousand dollars. 20,000,000 |+<nssrerranns | 20,000, 000.00
Ten thousand dollars. . | 40,000,000 |- voineeeaain 39,990, 000. 00

1 1r~. 229, oou 4,856, 065, 808 4,500,284, 792.00 | 347, 631, 016.00

U nknuwn destroyed 1, 000, 000. 00 1, (00, 000. 00

Nebuwewennraaennnnn 168, Qm_.om | 4,856,965,808 | 4,510,284, 792.00 | 346, 681, 016, 00

1015, |
Jne dollar......

Two dollars
Five dolla
Ten dollars....-
Twenty dollars.
Fifty dollgrs. . ...
One hundrad dollar
Five hundred dollars
One thousand della
Five thousand dollars

78 | 186,544,619, 80 1,818, 540. 20
185, 309, 435, 20 1 in3 612, 80

1,185, 925, 600,00 3. 160.
1, 517, 593, 244. 00
" 536, 10, 768.00
145, 784, 825,00

188, 364, 160
Ibh 763, (48
'. 081, 760 |

.i44 202,400
147 Slu, 200 A
lgfi,:iﬁ-i,ﬂ()n 791,300 163, 320, 300.00 2 9‘{3 T00. 00
; 222,276,000 1,168, 500 219, 527, 000. 00 2, 749, 000, 00
2,000, 000 457, 628, 000 lf 376,000 439,077, 000. 00 18, .J.,I 000.00

50, 000

20,000, 000 | . 20, (IN] 00000 | cenewiann vnminmmen

Ten thonsand dollars. .. .. 40,000, 000 |. ... 39,990, 00000 10.000. 00
T R 159,990,000 | 5,016,955,808 | 159,990,000 | 4,660, 274,792.00 | 347, 681, 016. 00
Unknown, destroyed. ... |-eoeeeeeonnn. AT ) R ] 1,000,000.00 |  1,000,000.00
15 T | 159,900,000 | 5,016,955,808 | 150,990,000 | 4,670,274,792.00 | 346,681,016.00

1916. 1 |
ORFORIATT: = srmers s b e g 188, 364, 160 3,363 186, 547, 082.80 1,816,177.20
Twodolars. oo i e St 186, 763, 048 5,572 | 185,405,007.20 1,358, 040. 80

144,140,000 | 1,532,191,760 | 115,589,015 | 1,301,517,615.00 | 230,874, 145.00
24,760,000 | 1,650,311,240 | 48,360,150 | 1,565,062,304.00 | 84,348,846.00
1 ‘ 544,202,400 1,245,000 537,355, 668. 00 | (% 840, 732.00

Fivae dollars.
Ten dollars.....
Twenty dollars.

Filty dollars...... 2 147,815,200 313, 900 1-16, 098, 725. 00 1 716,475.00
Onehundrod dollars.. ... |ceevsescsrnas 196, 304, 000 680,10{) 193, 700, 400. 00 5‘3-! 600, 00
Five hundred dollars. .. .. 500, 000 222, 776,000 522, 000 220,049, 000. 00 .Z :z? 000, 00
Omne thousand dollars. 600, 000 458, 228, 000 3,562, 000 142 EHQ 000. 00 | 15, 589 000.00
Five thonsand dollars 20, 000000 |--izeivaaseas. 20, 000 D000 e e enrcrnnsens
Ten thousand dollars..... 40,000,000 [+ -ceaaiciaaas .59 990 000.00 | 10, 000. 00

Total. .. ... ......| 170,000,000 | B,186,055,808 | 170,000,000 | 4,839, 274,792.00 | 347,681,016.00
L.n]\_nnwn,:lostmnd ..... e e | 1,000,000, 00 1, 000 000. 00

o e 170,000,000 | 5,186,955,808 | 170,000,000 | 4,840,274,792.00 | 346,681, 018.00

1917. |

Onedollar. .......... venrs| 10,304,000 108, 668, 160 407,879 | 186,955,861.80 | 11,712,208.20
Two dollars. 9, 216, 000 105,979, 048 312,208 185,717, 213.20 10, 261,834, 80
Five dollars. .| 141,520,000 | 1,673,711,760 144, 546,845 | 1,446,004,460.00 | 227,647,300.00
Ten dollars. .... : 22,4&0 000 | 1, 0?2 "?1,210 39,771,650 | 1,605,734,044.00 67,057, 186. 00
Twenty dollars. 8,240,000 | 5:.!0 442,400 1,264,820 538, 620,488.00 11,821,912.00
Fifty dollars.......... ll'.' BI;) 200 262,400 146,361,125.00 | 1,454,075.00

One hundred AOHATs. . .o ol veeesemeeans I 196,304,000 325,700 | 104,035,100 00 | 2] 268.900.00
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No. 18.— United States notes of each denomination issued, redeemed, and outstanding at
the close of each fiscal year from 1918—Continued.

Denomination, 13;;:;0??:;11‘ Total issued. | dnuﬁir?:??:fr | Totalredeemed. | Outstanding.
1017. |
Five hundred dollars, ... c.oiaeeeecs $222, 776,000 $384,500 | $220, 433, 500,00 $2,342, 500, 00
One thousand dollars $7,100, 000 405, izh,ilﬂn 9, 584,000 452, 223, 000. 00 13,105, 000.00
Five thonsand dolls . e et O DU SRR R R 0. 000; 000D, | os st as i =as
Ten thousand dollars..... waras] 40 EH}D_ D00 e e s 39, 990, 000. 00 10, 000. 00
y Total oo e 5,383,815,808 | 196,860, {!0[2 5,036,134, 792.00 | 347,681, 016. 00
Unknown, destroyed. .. .| cereeesesmedernasi e isaraaas | 1. 000, 000, 00 1,000, 000. 00
Nk e 196, 860,000 | 5,383,815,808 | 196,860,000 | 5,037,134,702.00 | 346,651,016.00
1918. " b | '
One dollar.. 37,828,000 | 236,496,160 12,405,818 199, 361, 679. 80 37,134,480, 20
Two dollars. 37,352,000 | 233,331,048 12,604,492 | 108,321,705, 20 35,000 342. 80
Five dollars... 119,280,000 | 1,792,001, 760 | 144,739,815 | 1,500,804,275.00 | 202,187,485.00
TPen dollars. ... 10,080,000 | 1,682,871,240 | 28,044,515 | 1,633,775, 589.00 | 49,092,651, 00
Twenty dollars. 1, 680, 000 552,122,400 3,081,230 541,711, 718,00 10, 410, 682. 00
Kt dphars Sl ks st { 147,815, 200 22’" 0no | 146, 588, 125. 00 1,227, 075,00
One handred dollars. 850, 000 197, 104, 000 1,066,100 | 105,101,200.00 2,002, R0D. 00
Five hundred dollars "5,.:"ﬂ 000 226, 276, 000 4,3'53,00[] 224, 766, 500, 00 1, 504, 500. 00
One thousand dollars..... 2,300,000 467, n1°:,n0n 6, 308, 000 458, 531, 000. 00 9, 087, 000. 00
Five thousand dollars. ... e 20, 000, 000 20,000,000,08 |. . cnesircimdaian
Ten thousand dollars.....|.- 40, 00() 000 39, 990, 000. 00 10, 000. 00
SRl W e et 212,820, oou 5,596, 635,808 | 212,820,000 | 5,248,954,702.00 | 347,681,016.00
TR oWn, daatroyed . s et i i s S s e s s e | 1, 000, 000, 60 1, 000, 000. 00
T R e 2!2,821],000 5,506,635, 808 | 212,80, 000 | 5,249,854,792.00  346,681,016.00
1019. T =
Onedollar.......oooeaceas 131,314, 000 | 367,812,160 | 62,852,880 262, 214, 550. 80 105, 507, 600. 20
Two tlollars. 63, 768, 000 297, 099, 045 | B0,115,795 248, 467, 500. 20 48,631, 547.80

Five dollars
Ten dollars.

Twenty dollars.
Fifty dollars........-

.| 48,320,000

1 RI‘I 311, 760

| 108,211,085
17, m 700
8, 440

1,699, 016, 260. 00
1,651, 432, 259, 00
544,410,158 00
146,722, 625, 00

11-" ‘2‘1" 500. 00

1,793, 600, 00

One hundred dollars. = 1497, 104, 000 ‘20'3.200 195, 310, 400. 00
Five hundred dollars. ....{- - 224, 276,000 204, 500 224,971,000, 00 1,305, 000. 00
One thousand dnllars.....|. * 467, 628, 000 1,293,000 459,824,000, 00 T,SO-I,DUD.{]O
Five thonsand dollars. o | 20,000,000 | .ovemaiaiiniis 20,000,000, 00 |..criesnrvezsas
40,000,000 | enmeennnsans 39, 490, 000. 00 10, 000. 00
5,840,030,808 | 243,404,000 | 5,492,358, 70200 | 347,681,016.00
nknewn. destroyed . o by e e aeita o | SR 1, 000, 000, 00 1, 000, 000. 00
o O e || 243,404,000 | 5,840,030,R08 | 243,401,000 | 5,403,358,792.00 | 346,681,016.00

1920, }

One dollar. ... | 182,360,000 550,172,160 | 146,597,785 408,812, 344. B0 141,359, 815.20
Two dollars. - M, m,,{m 351, 875, 048 5%, 128,320 3{!! :ﬂ-; 820. 20 ’r{] 279, 227.80
Five dollars ‘82 700, 000 | 1,024, 011760 [ 106,558,875 | 1, qgr 575, 135. 00 11\ 136, 625. 00
Ten dnllars. .. -] 1,082,871,240 10,367,410 | 1, l!!ﬂ 740, 609 00 2!,071,!‘»11.00
Pwenty dollar 552, 122, 400 1,012,760 | 516,352,018, 00 5,769, 482. 00
Fifty dollars. 147, 815, 200 9%, 450 l‘H’,,\'\!':,m.'J.fﬂi ng 125.00
One hundrec 197, 104. 000 207, 400 195, 517, 800, 00 x5 ‘Lkﬁ, 200. 00
Five hundred dollars 226, 274, 000 159, 000 225,130,090, 00 1,146, 000. 00
One thousand dollars 467,625,000 781,000 460, 605, 000. 00 7,023,000. 00
Five thousand dollars. . ..| 20,000, 000:00: | - oo seisiaiiancs
Ten thonsand dollars..... ! 30,920, 000, 00 10, 000. 00
Bokals . issnaeaas ' 310, 835,000 l‘l, 159, 8 :.ST‘S 5.812,104,792.00 | 347,681, 016.00
Unkm\m destroyed. . ... '_ ........................................... , 000, 1,000, 000. 00

' S I

310, 836,000 | | 8,159,873,808

319, 836, 000

5,813,194, 792. 00

346,681, 016,00

("
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No. 19.—Treasury notes of 1890 of each denomination issued, redeemed, and outstanding
at the close of each fiscal year from 1914.
|

- Issued drlrm;: r : Redeemed Total N

L year, Totatissued. | quring vear, | redeemed, | Qutstanding.

1914,
BT ) T e e oy A e o oa| 864,704, anJ 36,012 | 864,344,051 $350, 49
Two dollars.. _ 49, 808,000 | 4,078 49,577,779 230,221
Five dollars. 120, 740, 000 47,240 120, 155,190 584,810
Ten dollars. . 104, GREL 000 83,280 7013, 600
Twenty dollars a5, 760, 000 49, 500 329,870
Fifty dollars. ...... 1,175,000 830 12, 650
One hundred dollars.. ol 18,000,000 15, 600 131, 900
One thousand dollars. ...... ..o ccioaiiiina s 52, 568, tk’ln 13,000 86,000
L R s P G o 447,435, [H!l'l | 221, (lﬂn 2,439, 000

1915.
One dollar. . ..... [ R h1 .m 000 | 5,873 354,076
Two dollars. 4,802 & 19
Five dollars. : 40,925 | 120, 1'n°. 11‘, 3,885
Ten dollars. ... ll'ti GREI 000 70,110 | 104, I1-!!I,n1!J !‘13 490
Twenty dollars | 35, 760, 000 38, 540 35,468, 670 201,330
Fifty dollars. ...... | 1,175,000 | 750 1,163,100 11,900
One hundred dollars. 1 c.2| 18,000,000 15,900 17,884, 000 116, 000
Omne thousand dollars............ =l ey 52, 568,000 8, 000 52,490,000 | 78,000

| : ol |
IRBERE ¢-o oo ns b icim 6 b oy o [ o i g 47, »13.;. | 185,000 | 445,181,000 2,254, 000
1916, |

ONYAOIIAY. ..., oesnsarernrenanees eea| 64,704,000 4,516 | 349,560
Two dollars 5 49, 808, 000 3,834 | 221,485
Five dollars 120, 740, 000 36,140 | y 507,745
Ten dollars. 104, 680, 000 50,560 | 104, ll‘I 070 576,930
Twenty dolars 35, 760, 000 33, 500 35,502,170 257, 830
Fifty dollars. ...... 1,175,000 | 1,550 10, 350
One hundred dollar: 18, 000, 000 11,900 17,805, ¢ 104,100
Omne thousand dollars B2, 568, 000 3,000 52 -103 000 75,000
1] R !h 435,000 151,000 -I-15,33‘2.00|] | 2,103,000

: 1917,
Pmeaellar. . ri e e 64, 704, 000 7,761 341,799
Two dollars 49, 808, 000 10,974 210,511
Five dollars 120, 740, 000 28,825 | 120,261, 080 478,920
Ten dollars. . 5 104, 620, 000 104, 150,450 520, 550
Twenty dollars | 35, 760, 000 35,523, 33 236,670
Fifty dollars....... el 1,175,000 | 1,1 = 9,550
One hundred dollars.. . | 18, 000, 000 l" 003, 000 97,000
One thousand dollars. ........... 52, 568, 000 | 2,406, 000 72,000
J i) 1 B e S e FE 447,435,000 | 445, 459, 000 1,976,000

1018,
e (o e e . 64,704,000 | 64,372,895 331,105
Two dollars 490, 80K, 000 49, 600, 838 207,162
Five dolla 120, 740, 000 | 456, 853
Ten dollars. 104, 680, 000 380 484,170
Twenty dolla 33, 760, 000 lH..";-m 5 218,130
Fifty dollars. ., .. 1,175,000 400 1,165, 850 4, 1560
One hundred dollar 18, 000, 000 | 8, 600 17,811, 600 58,400
One thonsand OUATS. .. cvcpemiss]orarmvizeoron 52,568,000 9, 000 52, 505, 000 63, 000
o L B el 118,000 | 445,577,000 1, 858, 000
L} T (1) A 4,704, 5,078 325,127

Two dollars
Five dollars
Ten dollars. .
Twenty dollars.

4,042
20, 950
42,160 |
20, 320

Filty dollars. .... i ll-.l 000
One hnndred dollars. 18, 000, 000
One thousand dollars. . ..ooeveees]oeeeeennrennnn | A2 568,000

PRl g, e i L | e 447,435,000

|

Ome dollar.. | 64,704, 000 321, 7TTT
Two dolla 49. 808, 000 | 200, 180
Five dollars 120, 740, 000 | 416, 803
Ten dollars.. 104, 680, 000 404, 450
Twenty dollar 35, 760, 000 35,5 177, 590
Fifty dollars....... 1, 175. 000 | BOO 1, ‘1m\ .m 8, 300
One hundred dollars,, . 18, 060, 000 7,300 17. 926,100 | 73, 500
Onethousand dollars. 0 e, 52, 508, 000 4,000 52, 512, 000 58, D00

LT e R e S e |ssorasensiente | 447, 435, 000 | 95, 000 | 445, 776, 000 | 1, 659, 000

15170—20——6
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No. 20.—Gold ecertificates of each denomination tssued, redeemed, and outstanding at the

close of each fiseal year from 1915.

3 Tssued dur- " o Redeemed Total e e
Denomination. ing year. Total issued. during year. rec Ao, Outstanding.
1915.
Ten dollars. ........... $48, 040, 000 $835, 028, 000 $115, 655, 240 $620, 087, 580 $214, 940,420
Twenty dollars, 35,040,000 | 1,073, 120, 000 1048, 160 858, 834, 106 214) 385, 840
Fifty dollars,.......... , 800, 000 230,400, 000 17, 891, 900 Iﬂd, 832,640 46,567,355
One hundred dollars... 15, 200, 000 434, 234, 300 23, 805, 800 259, 880, 200 .9, 354, 100
Five hundred dollars.. 2, 150, 000 128, 204, I 3, 6586, 000 108, 492, 500 19, 801, 500
One thousand dollars. . 36, 000, 000 411, 381, 000 17, 720, 000 326, 032, 500 85, 348, 500
Five thousand dollars. 55, 000, §25, 040, 000 32,575,000 720, 155, 000 95, 885,000
Ten thousand dollars..| 409,170,000 | 2,403,940,000 | 169,810,000 | 2,031,940,000 462,000, 000
el R | 606,400,000 | 6,336, 437,300 460,192,100 | 5,118,254,531 | 1,218,
1916, i = [
Ten dollars.......... ,.l 172, 160, 000 1, D07, 188, 000 .‘1,333,-%0 601, 421, 440 315, 766, 560
Twenty dollars il 104, 000, 000 I 1r3 120, 000 44, 443, 740 !HI3 277, 846 260, 842,154
Fifty dollars, ......... [ 18,400, 000 800, 8,038, 300 102, 770, 045 58, 029, 055
One hundred dollars. .. 23,200, 000 362, 434,300 | 13,354,200 273, 234, 400 | 59,199, 900
Five hundred dollars. . 5.'10 000 135, 844, 000 | 2, 551,000 111, 013, 500 24, 800, 500
One thousand dollars. . 3b 500 000 447, 881, 000 6, 616, 000 5{3 b-i‘s 300 115, 232, 500
Five thousand dollars. 31, ’m 000 850, 540, 000 1,510, 000 730, 665, 000 125, 875, 000
Ten thousand dollars..| 509,580,000 | 3,003; 520,000 238, 870,000 | 2,270, 810, 000 732, 710, 000
4 IS | 898,590,000 | 7,235,327,300 | 387,617,100 | 5,505,571,631 | 1,729,455,660
1017. ' ‘ ; -
Ten dollars. .. 267,120,000 | 1,274 308,000 | 836, 118, 960 435,189, (40
Twenty dollars. 1232, 480, 000 1,295, 600, 000 064, 540, 476 ?51 f}a«l a;’i
Fifty dollars...... 37, 600, 000 ‘ 286, 400, 000 206, 167, 295 | £ i.?‘
One hundred dollars, .. 41, 200, 000 403, 63 1, 300
Five hundred dollars.. 8,400, 000 144, 244, 000
Omne thousand dollars. . 36, 000, 000 433, B8, 000 ‘
Five thousand dollars. 21, 000, 000 540, 000 5 wn 000 | 734, 555, 00 14’ "i‘\-m 000
Ten thousand dollars. . h‘u l"fl Uﬂﬂ 3, 858, 040, 000 ‘10 l}'it'l 000 | 3,060, 840, 000 ‘\"\ IEN} 000
AT O | 1,419,2%, um | 78,654,547,300 | 1,055,019, 000 6,561,790, 631 | | 2 mz r'w. 660

1015, ‘

Ten dollars. ......c.... 42,060,000 | 1,317, 268, 000 146,070,125 O, ORI, (185 334,178,915
Twenty dollars. 25,040,000 | 1,320, 540,000 109,803,350 | 1,074,349, 896 | 246,290, 174
Fifty ?ﬂllar&‘ = a, ‘\Dﬂ 000 ""IJ 200, 000 | 12,872, 525 219, (34, 520 ni Ib{] 180
One Inmdrcrj dollars. . . 4,400, 000 408, 034, 300 | 13,479, 000 304,679, 900 | 35
Five hundred dollars. . " 350, 000 144, 504, 000 | 2,000, 000 |
Omne thousand dollars. . 10, h{lﬂ 000 494, 481,000 | 8,667, 000 823, 5
Five thousand dollars. 500, 000 | 87, l!J[] 000 835,000 | ) 1|1‘ 650, 000
Ten thousand dollars. . 105, ’IIJ 000 1585 ‘M} I’n{l 000 | 208, IOH 000 | 3,268, 940,000 725, 710, 000
4 ay R i oy IE!a,.’iM],ﬂ(NJ ‘i k{’J.JU: 300 | :‘m, 636, 000 7,005,426, 631
1919, ' il B
TOn AOUALS s e e eeen)ieeeanenannenns 1,317, 268, 000 9,402,450 | 1,082,581,535 |
Twenty dollar 1,320, 640,000 | 39,900,550 | 1,114,250 376
Fifty dollars...... 292, 200, 000 | 13,362,100 | 232,401,920
One hundred dollars.. II)& [ﬁ]-I 300 lh 57,400 dz!fi 247, , 300
Five hundred dollars. . 144, 594, 000 2,(];.5,500 1189, Ja{ 000
One thousand dollars. . 4‘.’?4, 4-‘&1,()()0 5, 796, D00 36-‘3, 453, 800
Five thousand dollars.|-....ccccauee.nn 878, 040, 000 450, 000 7335, 840, 000
Ten thousand dollars. . 13,870,000 | 4,008, 520,000 | 68, -luﬂ 000 | 3,337,390, 000 0:1 lJu 000
ot .y Lt 13,870,000 | 8, 863,777,300 248, 091, 000 } 7,813,517, 631 1,550, 258, 669
1920. ' =
X LT e e e (S o 1,317, 268, 000 38, 055,000 | 1,120, 636, 626 196, 631, 375
Twenty dollars. 1,320, 640, 000 |« 3‘3 281,660 | 1,153,541, 036 167, 098, 964
Fifty dollars. ......... 202,200, 000 3,708, 650 236, 110, 570 56, 089, 430
One hundred dollars,.. 408, 034, 300 £, 765, 200 328, 002, 500 80,031, 800
Five hundred dollars. 144, 5094, 000 7, (47, 500 126,401, 500 | 18, 192, 500
One thousand dollars. . 404,481, 000 16, 742, 000 385, 105, H00 109, 285, 500
Five thousand dollars.|. 878 040, 000 40, 733, 080, 000 141,960, 000
Ten thousand dollars. - 4, 020, 730, 000 76,970,000 | 3,414,360, 000 | 06,370,000
Totel i 12,210,000 | 8,875, 957,300 186,810,100 | 7,500,327, 731 | 1,375, 6569, 569

‘e
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No. 21.—Silver certificates of each denomination issued, redeemed, and outstanding at the
close of each fiseal year from 1915.

Isgned dur-

Denomination, ing vear.

Onedollar. .. oiaiiazic £196,816, 000

Two dollars. b{l 272, 000
Five dollars. 88, 760, 000
Ten dollars. .. l" 120, 000
Twenty dollar *5“ 000
Fifty dollars. .. .. 21 600, 000

One hundred dollar:
Five hundred dollars
One thousand dollars....|..coecucrannis

Total issued.

$2, 144,279,600
881, 188, 000
2, 604, 170, 000
656, 514, (00
318, 'b\l) (1]

81,540, 000
16, 650, 000
32, 490, 000

Redeemed
during year.

$201, 657, 706
64,430, 544
115, 260, (’IU

|

Total

redeemed. Outstanding.

£1, 969,441,179, 90

821,439,1 |
2, 1"[ 301,032, 50
bil 806,249, 00

59, T4R, 881, 40
182, ‘»{1\ 967, 50
o 0l 00
‘1 400, 00

1\‘ 500, 00
18, 000, 00

308, 328, 000

8,851,267,600 | :

1916.

Onedollar-. .. onis
Twao dollar
Five dolla
Ten dollars.
Twenty dollar

ifty dollars......
One hundred dollar:
Five hundred dollars
One thousand dollars-...

..-1'1 , 432, 000
47

160, 000
800, 000 |

2,387,711, 600
53, 660,000

lﬂ G50, 000
32, 490, 000

54
112 627,000 |
11, 123 330 |
7,446,540 |
22,235,400 |
35, 500
1,000

Onedollar..........
Two dollars. .

Five dollar
Ten doila
Twenty do
Fifty dollars
One hundred dollar

- 114, ‘\l]ll 000
o 1, 960, 000
11. l;‘u.tu)u
3,200, 000

Five hundred dollar:
One thousand dollars. . ... ..
Tot) o oo
1818. T

Onedollar: i o oo
Two dolars. . 7
Five dollar
Ten dollars .
Twenty dollars.
Fifty dollars. ...
One hundred dolls
Five hundred dolla
Omne thousand dollars

55, 240, 000
8, 480, 000
160, (00

B R S e

1919,
Onedollar: . osnar—e-
Two dolls =
Five dolls -
Ten dollars.
T “(Il}'j} dlollars

" 20,000
600, 000

lG f}-r” (00
32,480, 000

953, 271, 600
079, 604, 000
801, 810, 000
"667. 554, 000
329, 826, 000

493,459, 000, 00

203,363, 744,10

543, 7
.J,Uh ﬂ..} :m 00
lIJ‘ ’;"J 740, 00

mu 00 |

r‘u?'il‘ Z{JH 1.nf| 00

16, 000;
16, 000, 00

492, 860, 000, 00

1!. -“-\H o

32 474) 000, 00 16, 000,

408, 215, 000. 00

Fifty dollars. . ... 123,050,000 |- 1,836,200 | 117,578,965, 00

One hundred dollars SI,;:-!(L 000 17,400 81,291, 180. 00

Five hundred dollars. , 3 16, 650, 000 1,500 16, 636, 000, 00 I-I,Df)(L(JU

One thousand dollars. .| ..ooaaeea.l] 2400, 000 | s s 32,474, 000, 00 16, 000, 00
POEAl - s waziza | 92,864,000 | 8,185,705,600 | 208,136,000 | 7,081,852,600.00 | 203, 943,000, 00

1920, i = =
DI o edst Fon s 51,156,000 | 3,004,427, 600 105,197,871 | 2,04 3, 80
Two dollar 14, 816,000 | 1,004,420, 000 1,078, .60

Five dollar
Ten dollars.
Twenty dollar
Fifiy dollars.. ..
One hundred dollar:
Five hundred dollars
One thousand dollars....}.

e B 972, 000

1‘.! Ml! iA
085

2. 901, 810, 000 " $69, 666, 647, 50
607, 554, 000 ; " 662, 313, 029. 00 0
329, 826, 000 20 076,660 | 324,042, 670.00 5,783, 330, 00
123, 050, 000 1,675,350 | 119,254,315.00 3,795, B5. 00
81, 540, 000 12, 600 81, 303, 780. 00 236, 220,00
16, 650, 000 500 16, 636, 500.00 | 13, 500. 00
32, 490,000 1,000 32, 475,000.00 | 15, 000. 00

8,251,767,600 | 145,674,600 | 8,127,527,200.00 | 124,240, 400.00




84

REPORT

No. 22.—Amount of United States notes,

OF THE

TREASURER OF THE

UNITED STATES.

Treasury notes, gold and silver certificates of

each denomination issued, redeemed, and outstanding ai the close of each fiscal year

Sfrom 1913,

Denomination.

1913.

One dollar. . .
Two dollars
Five dollars,.
Ten dollars. .
Twenty dollars
Fifty dollars........

lJ!’!l‘ hundred dollars. . ..
Five hundred dollars. . ..

Omne thonsand dollars

Five thousand dollars, ..
Ten thousand dollars. ...

Ot o
Unknown, destroyed.....
ek

1014,

Onedollar. .o
Two dollars
Five dollars..
Ten dollars. ...
Twenty dollars
Fifty dollars. .

One hundred dol]
Five hundred dol 7
One thousand dollars
Five thousand dollars. ..
Ten thonsand dollars. ..

Potales oo
Unknown, destroye

ROy ms e
1915.

One dollar.....c.ociiae.

Issued dor-

ing year.

| 8204, 048,000 122, 006, 675, 2186, 731,904 121,825, 627,658. 70
68,664,000 | 094,455,048 65, 368, 056 926, 689, 154, 80
266, 760,000 | 3, 670, 4- 249,171,570 | 8,255,037,052. 50
| 206,810,000 | 2,923, [}1}3 240 172,133,010 526, 156, 943. 00 |
103, 680,000 | 1 ?\3‘.! .:]S 400 85,492,600 1 J-‘IT 907, 964. 00 |
19, 400, 000 442, ti'lﬁ, 200 B
24,400, 000 599, 278, 300
4,100, 000 358, 020, 000 4 475, 5 Ub-l :m. 22,
10,500,000 | 293,267, 000 16, 677, 000 467.500,00 | 98,
10, 000, 000 Tty 540,000 28,290, 000 10, 000, 00 T

117,070,000 | 1,931'9:0 000

Redeemed
during year.

Total issued. ‘

141, 070, 000

1,717,020,000.00 | 21

Total redeemed. | Outstanding.

355, 500.

799, 500, 00
5, 730, 000. 00
?, 830, 000. 00

987, 060, 100

114,494,451, 523. 00 1,920,618, 185. 00

. lf‘rﬂ DUCFUG

1,035, 462, 00(

D 1ﬂ,il;‘1,l}ﬂﬂ, 708 U?? 060, .:0[:

193,856,000 | 2,200,531,760 | 193,040,778
63,032,000 | 1,057,487, 048 85,202, 992
250, 150,000 | 3,920,621, 760 | 251,733, 500
185,640,000 | 3,108,733,240 | 1 9,810
80,050,000 | 1,819, 7 788, 430
24,800,000 | 467, 7,778,700
24,600,000 | 619, ‘-m,aou 21,278,000

7,000,000 | 365,020, 000 4,130, 000
22,500,000 | 916,067,000 24, 499, 000

33,500,000 | 790,040,000 38, 770, 000
189,820,000 | 2,124,770,000 | 185,100,000

1,075,308, 00(

1,075,308, 000 17,400,377, 708

2,018, 668, 466. 70
991, *m 176

527, z.zr 680. 00
339, 704, 500. 00
K18, 946, 500. 00

1,902, 120, 000. 00

1nmrmm
- 00

181,863, 203.30

a4, 871, 20

6,. Ty ha“ 1 ].2 951,117, 5
2) ilr} J!i,T s ";9‘\ fﬂ’!h 4R87. 00
1, 637, 696, 384. 00 2.\%'3,0&)‘2.00&00

396, 598, 710. 00 70, 841,490. 00

‘J" 2}9 G20, 00

25, 225, 500, 00
97,100, 500. 00
716,580,000.00 | T

3, 460,000. 00

222,650, 000. 00

) {17,490,377, -l!‘s 1,073, 981,300

I’{}TS,W\I,R!}U

115, 568,432, 823, 00 |1, 921,944, 885, 00

1, 000, 000. 00

1, 000, 000, 00

13, 569, 432,823, 00 |1,920, 844, ‘RS 00

106, LG, 00

) | 2,807,347,760 | 201,667,257

..,‘2‘2“ 3,"{.\ rZJ 70| 177

7,012, 036,30
> a7’

Two dollars.. 60, 272,000 | 1,117,75 mq | 64,439, 058 234.80 |

Five dollars 192, 340, 000 219, 755, 105 47.50

Ten dollars.. 113, 040, 000 162, 806, 830 3. 00 |

Twenty dollars a1, 680,000 | 1,8 01,842,750 | 1, 4.00 |

Fifty dollars...... 31,000,000 | 408, 440, 200 21,476,200 | 418,074, 910.00

One hundred dollars 14, 200, 000 h.- L T8, 300 24, 652, 400 552, 281, 080, 00

Five hundred dollars. ... 2, 200, 000 367, ,220, 000 4, 856, 500 | L 00 22 56

One thousand dollars....| 38,000,000 95 -1 A7, D00 | 31, 105, 000 | 850, 071, 500, 00 ]03 “l!h 500,00

Tive thovsand dollars....| 55,000,000 1.1 mu 000 | 32,575,000 | nq i"i's 000, 60 91 FL% 000, 00

Ten thousand dollars....| 408,170,000 | 2,:‘::&'1, ‘.111.1, 000 168, 810, 000 | 2, n.-l ‘\.i[l 000. 00 i 41‘:?, nm,om.on
Potal..ooeeiaeennns " 1,025,088, 100 10, 593, 518,923.00 (2, 061, 576, 785,00

VDLt el b R [P SRR S RS e R e 1, 000, 000. 00 1, 000, 000. 00
U B e lf‘l ?13 01')'1 18 655, 005, :1)8 018, "?"'3 00 _,mn,s?n 785.00

1916, | | ‘ [

One dollar. .............. 243,342,000 | 2,640,779,760 | 214,014,555 | 2,485, 250,278.70 | 205,520, 481.30

Two dollars .. 72,472,000 | 1,190,231,048 G, 286, 960 | 1,122,708, 194, 80 iu 5‘2‘3 R53. 20

Five dolla ..| 2R8,720,000 | 4,381,681, 760 228,252,155 | 3,055, 677, 902. 50 ‘lgﬁ,mc,a.—'.r_m

Ten dollars., . . l”i‘n ‘I"ﬂ 000 | 3,418, (%3, 240 131, 681,900 | 3,005,215,483.00 | 413,477,757, 00

Twentv dollas 2 100, 160,000 | 2,071, 628, 400 53,169, 680 | 1,782,808, 824.00 | 288, 819,576.00

Firty dollars........ 10, m nop | 517, 840, 200 31, 489,150 449,564, 060.00 | 68, 076, 140.00

Ome hundred dollars..... 23, 200, 000 | l 658, 278, 300 H 700, TO0 566,071, 780.00 92, ‘20!'\ 520. O

Five hundred dollars. 8, 650, 000 | 875,270,000 3,074, 000 347,725, 000,00 27, 545, 000. 00

One thousand dollars. 37, 100, 000 ﬂ“l 167, 000 m 181,000 | 860, 252, 500. 00 I?ﬂ 014, 500. 00

Five thousand dollars.... 31, 500, 000 | :n .‘-10 l!ﬂ(] 1, 'lli) 000 [ 750,665, 000.00 | 1"; H'h (KK 00

Ten thonsand dollars. .| 509, 580, 000 | 3, 043, 520, 000 | 238, 870, 000 | 2, 310, 800, 000. 00 | 732, 7'30,&'[)0.0(1
8\ AL S 1r 510,334,000 (20, 165,429, T08 'I'!’) 220,100 | 17,586,739,023. 00 |2, 578, 690, A85. 00

Unknown, destroyed. .. [ l 00” 000. 00

1, 000, O0K. 00 |

lI] '%'t! D()ﬂ Izﬂ 165, 420, 708

9 5 2‘30 100 l? 587,739,023.00 |2 577, 690, Gﬂa 00

@
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No. 22.—Amount of United States notes, Treasury notes, gold and silver cerlificates of
each denomination issued, redeemed, and outstanding al the close of each frwm’ year
Sfrom 1913—Continued,

Issned dur-
ing year.

teileemed
de

¢ year. Total redeemed. | Outstanding.

Denomination, Total issued.

1817,

One -1ui!ur.
Two dolls
Five iita”‘l
1{‘11 doll

40, 80O, 000

41,200, 000 :

i 400,000 | 3,714, 000 , 439,
Um t}lnus H 1I1U 000 511 31, 000 183, 600
Five tho 21,000 000 L D00,

Ten thousand ilfl. , 420, 000 3, IH‘% £30, 000

Total
Unknown, destroy

773,000 19,2

Nat...

O dollar
Two doll
Five daolla
Ten dolls
l went ¥ u!u

'l" n-Lthousand « ]u[i.lr

T, 12

13
I, I‘[kl 00,

Total..
Unknown, de

e

royed

753, 124, 000
1919, |

213, 837, 000 220,700, 614. 30
73, 448, 000
48, 340, 000
600, 000

One dollar.
Two dollar

"35 348, mn
anl 240, 200
T, r.;q 300
387, 520, 000

Twenty dollars
Fifty dollars

One hundred dollars
Five hundred dollars
One thousand dol 1,047, lhf,mu
Five thousand dolla ...| 808,040,000
Ten thousund dollars....| 13,870,000 | 4, (48,520, 000

,879,710,00
G17, 757, 680. 00
31 dJ,[h i1, 000, 00
913, 250, 500. 00
755,840, 000,00 | 142, ?m um (0
3,877,380, 000. 00 fu] Hll 000 00

21,233, 410,023, 00 |2, 103, 087, 085,
1,000,000.00 |~ 1,000, 000.00

T,

Potal. ..
Unknown, des

350, 138, 000 (23,337, 047, 708

789,735,000 |21, 234,410, 023. 00 é.ll]'.!ﬂ"\lj?ﬂk"\":.ﬂi}

709, 006
961
120, 401
50, 916,
43 € 2

One dollar.......coene.-.
Two dolls
Five dolls
Ten dollars
Twenty doll
Fifty dollars
One hundred dollars
Five hundred dollar
One thousand dollar
Five thousand dollars. ...
Ten thousand dollars....

1, ;H.r 167, 000 |
= | 5o 040, 000
12,210,000 | 4,060, Tan,mn |

:'13:\2.."& 00 4, 239, 98
1, 000, 000, 00 1, 000, 000, 00

21, 886, 825, T23. (0 |1, 84

398, 018, 000

, 965, 00

308, 018, 000 |23, 735, 065, 708 652, 415,7
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No. 23—0Id demand notes of each denomination issued, redeemed, and oulstanding
June 30, 1920,

Redeemed | Taotal

Je i i ‘otal issued -
Denomination. Total issued. during year. redeemed.

Outstanding.

821, 800, 000, 00 $21,778,752.50 |  $21,247,50
20, 030, 000. 00 20,010, 355. 00 19, 645, 00
200, 000, 00 | 18,187,880.00 12,120.60

Five dollars
Ten dollars.
Twenty dollars

i e e e e , 030,000 | 59,976,987.50 53,012 50

No. 24.—Fractional currency of each denomination issued, redeemed, and oulstanding
June 30, 1920.

T Reerll Redeemed | Total bt anding
Denomination. Total issued. during year. redoernod. Outstanding.

S it
s R e e e e TS S S $601,923.90 1o . ..iiieoce | £311,742.70 £90,181. 20
Five cents. a0 l,el 508 | 3, kiﬂ 305.76 | 1,858,322.00
Ten cents. . ---| 82,108, 456.80 190.80 | 77, 11.) 247.18 | 5,003,200.62
Fifteen cents. 3, ‘!ll—‘) .40 15,16 J,{]Iﬁ.';,TH 07 239,834, 33
Twenty-five ccuts = 139 Uii 482.00 | 426. 04 | 134, 770,158.17 | 4,261,323.83
T B S A SR R U l.i'- 891, QRIJ a0 | 600.75 | 1‘1" lii 706.20 | 3,747,134, 30
£ e e e P e 368,724,079.45 1,247, 78 | 353,474,074.08 | 15,250,005.37
Unknown, destroyedl. . e sy n s 32, 000.00 32, 000,00
B Ol e imi s pe s s Ry e 368, 724, 070.45 1,247.78 506,074.08 | 15,218,005.37

—Compound-interest notes of each denominalion issued, redeemed, and outstanding
June 30, 1920,

po ik oLy Redeemed Total it il

Denomination, Total issued. during vear. rodeemed. | Outstanding.

4 ) e e e S e e $23, 285 370 $23, 266, 240 $18,160
Twenty dollars . 30,125, 84 0 30,004, 600 31,150
Fifty dollars.... 60, 824,000 60, 762, 950 61, 050
One hundred dollars. . 45,094, 400 45,062, 600 31,800
¥Five hundred dollars 67, MG 000 |.. l;?’ E\Sd 000 11,000
One thousand dollars. dl! 4"’{] 000 | 39, tlr} 000 4,000
b e s e g 266, 595, 440 130 266,437,480 157,960

No. 26.—0ne and two year notes of each denomination issued, redeemed, and outstanding
June 30, 1920.

g s T Redeemed Total S

Denomination. . I'otal issued. during year. vodeemed. Outstanding.

ST T, SR e e e .| $6,194,120 $5,880
Twenty dollars.. | 16, 4 16, 427,800 12,100
Fifty dollars. . .. zn f}h 600 Qtl ‘HZ 350 13, 250
One hundred doliars ",7 804,400 |.. 'h .‘“\% 600 15, 800
Five hundred dollar: 40,302,000 |- 40, MJ 500 1,500
Omne thousand dollars. 89, 308, 000 I S"r "89 000 | 18,000
i T I e e [ 211,000,000 20 | 210,982,470 | 67,530
Unknown, destroyed.... ..o it iiseaiaiiesiaas | 10 580 10, 590

NG aoi s v AR AT he s Sh B | 211,000, 000 20 : 210,943,060 | &6, 840
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No. 27.— United States paper currency of each ¢class, together with one and two year notes
and compound-interest notes, issued, redeemed, and outstanding June 30, 1920.

Issued | Red
P e Tesns tedeemed |, . o
Class. | d\g:{:‘};?, Totalissued, during year. Total redesmed. Outstanding,
| g l |
0ld demand notes.......| waal $60,080,000.00 |..:.0i e vannins 58, 976, 987, 50 $53,012.50
United States notes. 000 6, 1.}0 8.-.1 808. 00 18319, 836, 000.00 13,194,702.00 | 346,681, 016.00
Treasury notes of 1890.. | . ......... 14? -13: 000. 00 95,000.00 45,776,000,00 1, 659, 000, 00
Gold certificates. ... ,210,000 '8, ‘30‘3 987,880.46 | 185, S]O 100.00 |7, 335 32& 311.46 (1,375,659, 560.00
Silver certificates. .. l.a,’?72 000 “; %}. 7{\7 600. 00 lla bpl 800,00 |8, l":, \2?, 200.00 | 124, 240,400.00
Currency certificates.....|l.....cic.oie l d?? 6206,000.00 | ..o 1,473,625,000.00 |..
Fractional currency. J 3|;H,7'2-1,l}70. 45 1,247.78 353,5[)6, 074.08 218, 0(
Oneand two year notes. .1 211,000,000,00 20.00 | 210,943,060.00 6, 040. 00
Compound-interest notes|............ 266, 595,440.00 130.00 | 266,437,480,00 157, 960. 00
Total. < oovovaasasns 308,018,000 26,148,040,807. 01 | 652,417,007.78 |24,284,314,005.04 1,863,725,902. 87

No. 28.— United States notes and Treasury notes redeemed in gold from Jan. 1, 1879, to
June 30, 1920; also tmports and exports of gold, by fiscal years, from 1901.

i
Period. notes., notes. zold. gold,

T 7
United States| Treasury ‘ Total. Imports of | Exports of

Total to June 30, 1900... . ..ccaeenaas
Fiseal year 1001 %
cal year 1002
3l year 19
1 year 1904 E
Fiscal year 19 =
Fiscal year 19

Fiscal year 1907
%ISl al year 1908

Fiscal vear 1017 =
Fisealyear 1018 o oo aiiam |

Totalto June 30, 1918.........| 1 . 480, 906

\n 00N

20,000 |-

f) rtober 116, 000 119, (00
\.cm-mm- -3 000 63, 000
December 15, 000
1919—January. 134, 000
i 4, 514, 000
%nl 000 301, 000
100, 000 100, 000
109, 000 |. 109, 000 7 )
16,000 |- 16,000 | 26, 134, 460
Total for fiscal year 1919... L0 i nas 1,506,000 62,363,T33 | 118,575,585
Aungnst.. :

September.
October. . .
November.
December.
1820—January .

Febroary 114 WE )
March..< 2,016,100
April y
May.

TR, i ot I e
Total for fiscal year 1920....
-_?1_:.','|

Aggregate to June 30, 1920 ..




January, 1914.
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No. 29.—Treasury notes of 1890 retired by redemption in silver dollars and oulstanding,
together with the silver in the Treasury purchased by such noles, for each month, from

Month.

IO =T AIE T o i i s e s e
Febr -
March.
April..
May...
June..
July...
Angust..
September. .
October. .. ..
November
December.

1915—January
February .
\f.\reh...

November
December.
1916—January.
February
March.

Augu
Sept smber
October. . .
November. .
December...
1917—January....
February
March...
April..
May.

September.
October. .. ..
November. .
December...
1918—January.
Februa;
March.

October. .. ..
November.
December..
1919—January...
Febroary
!&\{::nﬁl
April
M:r:_v.
June
July.
Aupust... ...
September. .
QOctober.....
Novembher. .
December. . .
1020—January..
February
March..
April
May. 4
T8 e e oy e U A L e

Retired by
redemption.

t..
‘wpi:\mbcr U R

Outstanding.

2201000 |
2,266,000 | -
_lll]ﬂl o
{

2, 167, 000
2,151, 000
2,139, 000
2 126, 000
2,117, 000
2 103, 000
2'092, 000
2,084, 000
2063, 000
2, 055, 000
2, 049, 000
o 0 }

2. 020, 000
2,011, 000

1,994,000 |
1,984,000 |
1,976,000 |

1,967, 000

1, 960,000 |-

1, 845, 000

1,834, 000 |-
1,916,000 |

1,913, 000
1,907, 000
1,887, 000
1,879, 000

1,841,000
, 841,000
15, 000

759,000
T34, 000
728, (000
720,009
T06, 000
1,609, 000
1, (48, 000
1 hhr‘l.llﬂ

1,659, 000

8
JB14, 000 |
808, (

1765, 000 |-
754,000 |

1 682, 1?()0 -~
(677

Bullion in
Treasury.

Dollars in
Treasury

3
o
=

c '_'_‘-'_.":7_'-"
SEoEEaSa
2
(=

084, 000
063, 000

%22"
RS
E (=]
288

EEELET L
g8

£88888

=
=

2REee
QO Q2D =1 =1 &3 T e T

828888

A

1~ =1 150 00 08
BEE e

88283333

0 e Gt 2

E

'—"-‘”—'i—-—l—l——-i—-—li—-—i———h‘wb—h‘h‘_:—-—-r—“—-‘-"—‘ﬂﬂ—':—_!b B3 D B2 B3 B3 0D BD B BD B3 RS BD B BD RS BD RO B RO RS 1D

J g = mg ] et md =] m

1, 669,000
1,698, 000
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No. 30

1914—January.

1815—Tanuar

1916—Januar

1917—Januar

1918—1 anuar

1819—Januar

1920—January.

30.—Transactions between the sublreasury and clearing house in New York during
each month from January, 1914,

L ] 2} :
el r(‘(‘tl\(‘rl Balances due | Balances due

| sublreasury. | clearing house.

Checks sent to
¢learing house,

Months.

February.

ef
f"cml.l\
November
Decembe

Febri
March.
April.
May..
June.
July..
August. ..
Heptember. ..
October. . ..

November
Decemb

\2 "'1.-

Febr 26,
31,168, 411. 3

March. =
April........
May.
June
July
August. . ..
"‘LEJ!(‘IIITJLr,
October.
November
December, |

45, 698, 698, 63
48, 250, 997, 01
45, 976, 208. 40
41,404, 178. 83

Febiruary . . 45, 115, 056. 14
? 46,630, 754. 89
1,7

*L]Jiem]mr.
October.
November
Decembe

81033, 353, 4
If‘: 142, 181. 4

o 5
-

[40,:%;\’&»-1“ 03 | 10
127, 314, 690. 63
| 135, 794, 116. 47

26, 661, 182,
24, 800, Y. 84

August ... 104, 412, 228, 51 | 131,679, 580. 87 41, 915, 438,91
Sf‘-]f;.!:m]mr_ 88, 407, 1 111, 1. 64 | 28, :FJh 180, 19
October. ... 96, 205, 133, 712, 367. 91 -:4,{52, 132.78
November .| 89,0752 | 141,27 ,IJiJrL‘! | &7, T14, 626, 47
Decembe | 11n .etJl 6 130 563, 397. 16 42,018, 577. 41

29, 023, 800. 33
). T

February
March.

1

August....
Septemiber.
October. ..
November
Decembe

til,t',l]l}:k
4%, 418, 005 31
,s 710, 173,00

T |
37,834, *ua 22| 8,277,130.85 |
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No. 31.—Balance in the Treasury of the United States; amount in the Treasury offices, and
amount in depositary banks, at the end of each calendar year from the adoption of the
Constitution in 1789 to 1842, and at the end of each fiscal year thereafter to 1920.

Balance in the Treasury.t

Dates.

:[rpc a2 s s T T, C O ——
1780—Mar. 31.
June 30. .
Sapt. 30..
Die. 31...
1791—June. ....
Sept, 30..
Dec.3l...
1792—Mar. 31...

Dec. 31...
1793—Mar. 31...

1798—Dec.
1799—Dac, ¢
1800—Dac.
1801—Dee, :
1802—Dec. 3
1803—Deac.
1504—Dec.
1805—Dec.
1806—Deo. 2
1807—Dec.
1808—Dee,
1809—Dec.
1810—Dee,
1811—Deg. {
1812—Deo. ¢
1813—Dec.
1814—Daec. ?
1815—Dec.
1816—Dec,
1817—Deo. ¢
1818—Dec.
1819—Dec.
1820—Dec.
1821—Dee,
1822—Deo. 1.
1823—Dec,
1824—Dec.
1825—Dec.
1826—Dec,
1827—Dec.
1828—Dec.
1820—Dec,
1830—Dee. 31.
1831—Dev. ¢
1832—Dec.
1833—Dee.
1834—Dee,
1835—Dec,
1836—Dec. 31.
1837—Drec, 31.
1838—Dec.
1839—Dee, 31.
1840—Dee, 31...
1841—Dee, 31...
1842—Dec. 31...
1843—Tune 30...

1346—June 30. .
1847—June 30.
1848—Tune 30. .

In Treasury
offices,

banks.

$28,239. 61
80, 613. 14
155,320, 23
349, 670,93 |
570,023, 80
571, 699. 00

In depositary ‘r
|
|

4,538,123, 80
9, 643, 850. 07
9,041, 809, 96
3,

,502, 305.

3,862,217,

5,196,542,
79

1,727, 848,
13, 106, 592.
22,033, 519.
14,989, 465.
1,478,526.7
2,079,992, 38
1,198, 461.21 |
1,681,592, 24
1,103, 690. 68
9,431,353.90
1,887, 799. 80
5,206, 306. 74
6,349,280, 48
6,649, 604. 31
5,965,974. 27
4,362,770.76 |
4,761, 400. 34
3,053, 513. 24
911,883.16
10,658, 283. 61
7,861,003, 60

i =1 '..l;'

700, 000. 00
1,025, 610.63
1,288,827, 62

691, 097. 04
1,414,029, 62

205, 330. 74

380, 199. 04

45, 056, 833. 54
5,779,343.01 | &
5,364, 857. 61
3,002,319, 44

200,532. 18
170,361, 73
1,609, 700. 09

669, 889, 11 10,525,267, 10
300, 199, 04 8,222, 851,19
725,199. 04 7,385, 450. 82
768, 000.00 8,015, 860.

5,446,352, 16
758, 332. 15

25,720,315.72 | 2
45,756, 83

Total.

§28,239.61
60, 613.
155,320.23
349,670, 23
570, 023. 80
582,180, 54
679,579.99
973,905, 75
751,377.34
623, 133, 61
420,914, 51
TH3,444.51
5,973.08
.3

]
&
oo

Number of
depositary
banks,

MODOITH OO

2,161 &6

2.623.311.00 |
3,995,391, 00 |
5,020,697, /4 |

4,825, 811. 60
4,087, 005. 26
3,999, 388, 08
4,538, 123. 80

9,643, 850.07 |.
0,041,809.98 |...
56.78 [...

3, 848,

2,672,276.57 |.
3,502, 305. 80 |.
3,862,217 41
5,196, 542.00

14,088, 465.48 |..

1,478,596, 74
902.38

1,198, 461. 21
1,681, 592. 24

4,103,690.68 |

9,431,353.20
BS87,700.80 |

5,065,097
4,362,
4,761, 400.34
3,053, 513.24
911,863.16 |

10, 658, 283. 61

7,861, 003.60 |
5, 720, 315. 72

.54
6,804, 953. 64
6,633, 715.23 |
4,083, 416.48 |

£, 110, 640. 86

9,683, 830, 83

5,446,382, 16
758,332. 15 |

! This statement is made from warrants paid by the Treasurer of the United States to Dec. 31, 1821, and

by warrants issued after that date.

2 The unavailable funds are not ineluded from and after this date,
8 The amount deposited with the States under act of June 23, 1836, having been taken ont of the control

of the Treasury Department by the aetof Oot 2, 1837, is not ineluded from and after this date.
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L No

amount in depositary bank

81

31.—Balance in the Treasury of the United States, amount in the Treasury offices, and
at the end of ench calendar year from the adoption of the

Constitution in 1789 to 1842, and at the end of each fiscal year thereufter to 1920—Contd.

Dates.

1849—Jung 30.....cevvenn..

1850—JTune 30...
1851—June 30...
1852—Tune 30...
1853—June 30...
1854 —June 30...
18556—TJune 30...
18568 —June 30...
1857—Tune 30...
1858 —June 80..
1850—June 30..
1860—June 30..
1861—Jumne 30..
'S 1842—June 30..
1863—June 30..
1864—June 30...
1865—Tune 30...
1866—June 30.
1867—Tune 30.
1868—June 30...
1860—June 30...
1870—June 30...
1871—June 30...
1872—June 30...
1873—June 30...
1874—June 30...
1875—Jume 30...
1876—June 30...
1877—June 30.
1878—June 30.
1879—Tune 30...
1880—Jumne 30...
1881—June 30...
1882—Jumne 30...
1883—June 30...
1884—Jume 30..
1885—June 30..
1886 —Jume 30..
1887—June 80..
1888 —June 30..
1880—June 30...
1800 —June 30...
1801—June 30...
1892—June 20...
1893—June 30...
1894—Jume 80...
1895—June 30...
1896—Jume 80...
1807—Jume 30.
1898 —June 30.
1809—TJune 30.
1000—June 30.
1901—June 30.
1902—June 30...
1903—7June 30..
1904—June 30.
1905—June 30.
1006—June 30.
1007—June 30.
1908 —June 30.
1909—June 30
1910—June 30
1911—June 30
1912—June 3
1613—June 30
114—June 30
1915—June 30
1916—TJune 30
1917—June 30
1018—Tume 30
1819—In

Balance in the Treasury.

|  In Treasury
offices.

In depositary
banks.

$3, 208,822, 43 l
7.431,022.72 |
12,142,193, 97
1:.- 097, /880,36
‘32 2% 462.49
2(! 300 636. 61
11:,529,34!.05 |
20,304,844,78 |
18,218,770. 40 |
8, 69% 157. 901 |.
-i- ﬁSn 625.04 |.
3,931,287.72 |..
2,005,285. 24 |..
18, 265, 084. 84
8,805,443.73
72,022,019.71
2,374,744.10
78,352,599.12
'i') 270,243.53 |
02,353,732
117 044,915, 4
10) ‘Erf# 800.867
34, 819093, 41 h 91‘1 ?‘la u“

81,083 46|  12,501,595.08
52,528, 793. 53 (i 231 55111
64,723,630, 48 7,435, 066.6
51, .12 042.19 11, :r{i" 679. 52
: 5 7,520,194.76 |
7,209,999, 28
130,570,578.15 | 46,028,268, 50
159,020,734.90 | 208,033,840, 24
160, 528, 170. 50 7,771, 233.90
173,974, 146,61 8,704, 830, 83
9,381, 712.90

152 qii 618.24
151, 579, 255. 91
154, 557, 552. 96
171,851, 780. 21
"’].S 277,107. 25

'J 803, dﬁl "1]
0,488, 827.

13 322 070, 80

188, 625, 383. 03 18,975,
189) 305, 440, 65 54, 698, 728, 36
167,648, 333. 23 43
164,061, 481.40 | 26,77
5 : 21,399, 689, 16

10, 450, 130. 01
9,062, 526.00
10,423, 767. 61
10,978, ,503. 80

114,862, 278. 94
108, 462, 220. 55
185,360, 687. 37
258, 221, 832, 65
232,304, 043, 90 162,158,
175.438,042.32 | 33,843,700, 81
214,193, 189, 26
m 206,233.83

70,295, 326, 94
92,621,371, 72
43, 442, 683, 00
| 117,141;564.13
140, 001,016, 70
104, 459, 638. 45

3. 40

--:-, 45, 7¢
248, 685, 097,
217, 501,029

14"00" n:aa '0

216, 263, 086, 09
).n! 1’9 166. 75
r-; 230, 602. 85

Ay '{
37,912,786. 14
69 746,133.15
i[l Gil 038.13
73,51}5,033,59
146, 046, 100. 97

067, 247, 123. 48
623, 774, 518. &
1,085,132,
345, 963,

3 OLL,
1 166, 062, 162, 48

Total.

$3,208,822. 43

Number of
de prmtar ¥
banks,

7,431,022.72. |-.

12. 142 193 97" ==

19 525‘ 841.06
20, 301,M4 78

13 218,770.40 |.

6,608,157, 01
4,685, 625. 04
3,941,287.72
2,005, 285, 24
18,265, 984. 84
8,395,443.73
112,002, 776.10
26, 440,930. 29 |
112, 476, 770. 66
161,175,174.31
115,133,529, 82
126, 542, 842.77
113,485, usl gl

,437,1 9,. 4
50,762,346, 64
72,159, 597.17
63,274, 721.71
58,047,608, 99
61, 604,008, 20
177, 498, 846. 71

367,054, 575. 14
168, 209, 404. 40
182, 678,077, 44
162,323,331, 14
181,382, B37. 70
165, 048, 380, 50
182,622, 360. 17
232,000,178.05 |
207, 600, 698, 44
244,004,169, 01 |
210, 737, 083, 76
190,841, 184.72
156,847, 826, 49
129, 'I..h T02.53
124, 824, 804,04
118, 885, 988, 16
196, 348, 193,17
269, 637,307.07
244, 466, 201. 95
200,282, 643, 13
284, 488. 516, 20
308, 827, 605. 37
398, 406, 708,13
362,187,361.16
388, 686, 114, 23

32‘1 (\51 568,02 |

?.‘Ju 4” 491, 80

3.50 53’1 354.82
4

2-1’0 Sr'ii G-a 87 |
200,176,926, 13
317,152, 478.90
315,960,984. 79
311,612,615.53 |
257,147, 142. 41 |
331, 470, 441. 21
1,120,226, 149. 11
Hﬁ,ro& 544, 48 |
11,379, 113 960, 89
¢ .51:2,'..#21'-.[1-1;‘;. 05 |

! Including credits to disbursing officers.
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No. 32.—Federal reserve and national banks desiqnated as depositaries of public moneys
with the balance held June 30, 1920,

FEDERAL RESERVE BANKS

To the eredit To the eredit

Title oL of the Treas- T S of the Treas-
Title of hanks. rar of the Fitle of banks urer of the
United States. |United States.

.| 84,374, 715.21 Federal reserve br mlvll iJ}HIa\ilf‘\'.

Federalreserve bank, Boston, Mass
§ Louis, Little Rock,

Federal reserve hank, New Yor

!
| $901,454. 48
|

| =
N = e S L e UL 2,323,912.19 || Federal reserve bra ch bank of St.

Federal reserve branch bank of Louis, Memphis, Te 100, 120,00
New York, Baffala, N.Y .. ...._. 2,386.24 || Federal reserve bank, \i|||||nd}u.

Federal reserve hank, Philadel-  Minn.., 901,039.73

el nr e T e i 5,008, 152, 27
Federal reserve hank,

309, 171. 98

2 Y2 TN | T 1,528,264, 65 branch bank of |
Federal reserve branch b , Denver, Colo, | 3,172,701.94
Cleveland, Pittsburgh, Pa 2. 635,49 Tt‘-\l‘l\[‘ branch bai
Federal reserve branch hank of : City, Ohnaha, Nebr. .. .... 322,273, 45
eveland cinnati, Ohio....... L 60, 00 erve bank, Dallas, Tex..| 1,450,244.21
leral re Richme Federal reserve branch bank of
B e S L 1,419,141, 07 Dallas; Bl Paso, Tex. . .....c..ooa: 95,526, 81
serve  branch bank of | Federal reserve branch bank of
ymond, Baltimore, Md _....... 3,041,465, 4 ||  Dallag, Houston, Tex 351,652, 02
raserve bank, Atlanta, Ga..! 1,007,044, 14 || Federal reserve bank

reserve  hranch hank of cisen, Calif 99, 051. 88

nta, New Orleans, La. 1506, 443.19 || l(doral reserve  brang
Federal reserve hranch bank of 2an It 0, L0s Ange ad, 998, 92
Atlanta, Jacksonville, Fla......... 61,303, 27 ve branch b
Federal reserve hbranch bank of Seattle, Wash, . ... 876, 61177

Atlanta, Birmingham, Ala._...._. 319. 60 y branch bank of

Federal reserve branch bank of | seo, Portland, Oreg. ... 216,303, 62
Atlanta, Nashville, Tenn. bri ll{h bank of

Federal reserve bank, Chie sco, Spokane \ ash. . 154, 814.70

Federal reserve branch reserve

Chieago, Detroil, Mich............ | | san Frane A 3
Federal reserve bank, St E3 T O e T 101,189, 61
sderal reserve branch bank of St. - e e B 30,483, 519,22
Louis, Louisville, Ky....cocacue.. 300, 460, 92

! Credit balance,
SPECIAL DEPOSITARIES,

LOAN ACCOUNTS.
I
To the credit |
of the Treas-

Total balances in special deposita-
urer of the ||

riesin each Federal reserve district
arising from salés of certificates of
indebtedness ported to fiscal
agents of the United States.

Total balances in speeial deposita- |
riesin each Foderalreserve district
ing from sales of certificates of
indebtedness |opr)r!-w! to fiscal
agents of the United States.

To the eredit
of the Treas-
urer of the
United States.

United Stums.|

. AGENTS. FISCAL AGENTS—continued.

007.12
,470.43

Federal reserve bank, Boston, Mass. 1$24, 204, 850. 00 || lLtll‘r:llfl serve h<u||-\ Uum;.n 1H..
lel!emI reserve imuL, ew York, -
N Y. i 125,527, 000. §2
Mi 1,543, 337. 00
-| 20,705,450, 00 I 1Lllr‘ru111 serve bank, Kansas Ci

¢ T NI R L et 467, 96
134 [} P e L e S | 23,107,000.00 || Federal reserve bank, Dallas, Tex.. 5
Federal reserve hu.i\, San Fran-
MBI 4,239, 565. 00 ciseo, Calif
Federal re 3 2,093, 100, 00
Branch, Federal reserve bank, At- AU Y e R S e 2?3 u~ -u?? 33

Idmu, New Orleans; T, csccasnsss 2,871,500, 00
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No. 32— Federal reserve and national banks .r;"r'\‘u;m.ffr-‘f as depositaries of pm’;hr MONEYS,
with the balance held June 30, 1920—Continued,

FEDERAIL LAND BANKS

T'o the credit
i ol oo of the Treas-
T'itlo of bank urer of the

United States

£1, 250, (000, 00
L 000: 00
S0, 000, 00

100, 000, ()
1, 500, 000, 00
2, 000, 000, 00

ederal land bar nk, O
I ‘ederal land bank
Federalland bank

50, 000. (0

Total. .....

NATIONAL BANKS.

GENERAL AND LIMITED.

To the credit
mthe

Title of bank Title of bank.

ALABAMA. CALIFORNIA— continued.

nal Bank, A
National Ban
ional Bank, ]»umm rham..
National m:‘k
- F !nu-ll
\Iu] ile

al B "JI'lJ

1-':\.i['{-:1u|:.~:

First National I'.mL
Firs a

San Luis

yane,

3 allejo s
\l|u|1 l I ank, Whittier. .

o N nm'ml i
National Be
Phoenix |

COLORADO,

Yuma N:

ARKANSAS.

Fort Smith.

Bank,
ional Bank, lnrr

CONKECTICUT.

A, 000, 00
1, 000. 00

st-Bridgeport Natio
Bridgeport.

| City National Bank

al H\m-., !-.]
National Bank, E
First National Bank,
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REPORT OF

1920—Continued.

NATIONAL BANKS—Continued.

GENERAL

AND LIMITED—Continued.

THE TREASURER OF THE UNITED STATES,

2.—Federal reserve and nationul bants designated as depositaries of public moneys,
with the balance held June 30,

Title of bank.

CONNECTICUT—continued.
Windham County National Bank,
Danielson.......
Hartford-Aetna N
Hartford...
Phoenix Nationa ;
First National Ii.mk, Meriden.
Home National Bank, Meriden. .. ...
Second National Bank, New Haven.
Thames National B .mfc Norwich..

DELAWARE.
Union National Bank, Wilmington.|
DISTRICT OF COLUMBIA,

Commercial National Bank, Wash- |
ington y
Faderal Ny
Franklin
ington. .
Lincoln National Bank, W
National Metropolitan Bar
41T P e S T o ST

FLORIDA.

De Soto National Bank, Areadia..
National Bank, [tmrhnln\\n
tional Bank, Fernandina..
tional B: :115\ Gainesville...
Atlantic \alwn 1l 1Lmk acksonville
Barnett National Bank, Jack
l.'lom National Bank, hf.-kmmlill-
tional Bank, Ke v West..
tional Ii.'m!, Madison. .
irst National Bank, Orlando.
American National Bs ik, I’L’Il\‘l(.ujl
Citizens & Peoples National B mk,
| 5T L RS R R S i e
IFirst National Bank, Tampa...
Exchange National T3 ank,

Tampa i1

GEORGIA,

itional Bank, Albany.
Georgia National Bank, Athens
Fourth National Bank, Atlanta.
Atlanta National Bs mk Atlanta
Fulton National Banlk, "Atlanta
Lowry National Bank, Atlanta. ..
National Bank uﬂlrmis\\lvk Ilrlmc—
wick.
First
Third National Bank, Columbus
Fourth National Bank, Macon. .
Macon National Bank, "Macon. .
First National Bank, lllleci;.ou
Exchange National Ihnk Rome
National Bank of ‘wd\‘mn'lh,
1 e n
First National Bank, Valdosta......

Albany

IDAHO.

First National Bank, Blackfoot. ....
Boise City National Bank, Boise. .
Overland National Bank, "Boise......

To the credit
of the
Treasurer of
the United
States and
United States
disbursing
officers.

75,013.33

25, 000, 00
10,273, 40

240, 000, 00
39,894, 68

2,854, 77

75, 000. 00

105, DL, 66
25,075.07
19, 981. 97

3,207, ¢4
L1,745. 61
108, 720, 07
2, 160. 28
104, D08, 84
11,239, 08

1,000. 00

| Marion National Bar
1 Credit balance.

| 4

Title of bank.

banO—continued, |

First National Bank Burley........
First-Exchange jonal Bank,|
Coour A’AleNe.-..cceiieracosonns
Hailey National Bank, Hailey
First National Bank, {.ewiston..

ILLINOIS.

National Bank, Barry.....-...
st National Bank, Belleville..
Continental and Commercis

tional Bank, Chicago...c.ccccenaaa
Corn Exchange Natiopal Bank,
Chicago. .. ... -.iiaccaeees

Firs
i.

Palmer National Bank, Danville
Milliken National Bank, Decatur
Dixon National Bank, Dixon. .
Drovers National Bank, E

BB vcaw v imisms
Southern 1llinois

East 85t. Louis. .
City National Bank,

tional Bs mk

3 Jank, Joliet
\\:llf,unnu ational Bank,
First National Bank, Litchfield .
First National Bank, N¢ ishville.
ional l-.\nls Peoria.
itional B .mk Quin
tional Bank, Lgumt 5
Natiopal Bank,
Iational B Ili.'_. Rockford
tional Inmi\, Rock Island.
ational Bank, Savanna..
tional B ‘mk 3 mu..mhl o
ational i;.mk Springfield. .

Joliet. .

Manufacturers
i{{u.,]\furrl

[linois

INDIANA,

Bloomington National Bank, Bloom-|

T e T R
Bank,
ional t’..mk

ational Bank, E vansville.....
Oldti—tulu National Bank, Evans-
N e e

Evansville.

rt Wayne.
(J‘.l! National Bank, Fort W =
Citizens National !h‘mk Franklin...
Central National Bank, Greencastle.
First National Bank, Hammond .
Citizens’ National l‘wml‘ Hammond.
Fleteher American National Bank,
s b e A S
Indiana National Bank, Indian-
apolis
Merch
apf
Howard National Bank, Kokomo...
Dearborn Nati Lawrence-
1l e e e e e
People
) The e

T'o the credit

of the

Treasurer of

the United
States and

disbursing
officers,

$1, 000. 00

30,

9, 630, 66
4,041, 30
7,810, 25
4, QUKD (H)
2,000 00
1,679, 20

13, 262. 46
S0, 000, 00
10, 70%. 09
15, 000, 00

1 nuti 00

204, 354, 88
385, 668, 42

16,391, 8

1,872.5

21,171.42

50, 603, 2
107, 428,
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No. 32.—PFederal reserve and national banks designated as depositaries of public moneys,
with the balance held June 30, 1920—Continued.

NATIONAL BANKS—Continued.
GENERAL AND LIMITE D—Continued,

|
| To the credit To the credit

| of the [ of the
Treasurer of | Treasarer of
T the United st et the United
T'itle of bank. States and |. Title of bank. States and
United States Il United States
disbursing || disbursing
oflicers. oflicers.
INDIANA—continued. EENTUCKEY—continued,

Bank, vational Bank,C fJ\i]]].,fUll
| L iberty National Bank, ' Covington.
National Bank, Danville..

National Bank, Danville. .
mal Bank ]—qn..jnrr ..... 19,098, 74
n National Bank, Hender-

National

Martins- |

ional Bank,
ional Bank, Vi
tional Ban

1, 401
1, (07, 55

ington. . S e 1, 000, 00

! 1,920.76 || Favetie National Ban 1, 000, 00

| Phoenix & Third '\‘I,ou N

IOWA. Lex iugmn 1,420. 07

zens National Bank, Belle Plaine. 1, 000. 00 248, 608, 52
ational Bank, Boone. 1, 000, 00
ional Bank, Burlington. .. 1, 000.00 |
al Bank, Burling- 1
w0583, ¥

jonal Bank, Cedar

New Orle
<:s|||1ml|.;|
g, Dubugnes:|  1G:GdneN (| T T s
Forest City

a i MAINE,
A \I]mn{ it

ational Granite

o
, Sioux City.
mr»mi i;'nL Wash- |
ey 743, 84 MARYLAND.
|

KANSAS.

ional Bank rdern . . ...
Merchants-Mechanic

B mL Be |]1|mnn
y l

National Bank of Commerce, Dodge

; ational Bank, Cumberland .
Second National Bs ink, Cumberland

MASSACHUBETTS.

Andover National Bank, Andover.
First National Bank, Attleboro.....
First National Bank, Boston. .
Mercha National Bank, Bostor..

National Shawmut Bank, Boston.. |
Safety Fund National Bank, Fitch-

Fittsburg
1k, Sali

ioni _1I Bank,
ational B

DUTE. - e e vesvmnmsnmmmmrmns
KENTUCKY [ First National Bank, Gardner
: - ernntmcr National Bank, Glouces
American National Bank, Bowling R e e e :
Greer. 046, 45 Ilnlwkr- National Bank, Holyoke.
Citizens National Bank, Bowling || Central National Bank, Lynn

Green

] National City Bank, E._\ml, o
First Natic

First National Bank, Marlbore.

)
um 00
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No. 32.—Federal reserve and national banks designated as depositaries of public moneys,
with the balance held June 30, 1920—Continued.

NATIONAL BANKS—Continued.

GENERAL

AND LIMITED—Continued,

|
To the eredit ‘,
of the
Treasurer of
Title of bank. the United

States and
United States |
| dishursing |
| afficers. I
|
MASSACHUSETTS—continued. |
Peoples National Bank, Marlboro...| £2,000. 00
Merchants National Bank, New | %

Bedford. . 4 15,632,320 [
Merchants |

bkt o L SR 2, 000, 00
Northampton National Bank,

Narthampton i 3, 878 87
Merchants National Bank, Salem . 3,404, 54
Third National Bank, & prm"ﬁpld 88, 306, 87
Springfield National Ehnk Spring- |

L e B R R 5,701.52
Union  Market 2 Bank,

Watertown. .. 148, 699, 25
First National Bank 2, 500, 00
Mechanics’ National Bank, W

B e e s B e e e e R ey S ] 26, 432, 82

MICHIGAN. |
Central National Bank, Battle Creek. | =0 Ja-, 79
0ld National Bank, Battle Creck. 3. 16
First National Bank, Bay Citv.. ll 851. 7
First and 0ld Detroit National

Bank, Detroit | 483,474, 84
Fourth National Bank, Grand |

ROTHAS, e oo i 39, 412,87
Grand Ranids National City Bank,

(Girand Rapids 12, 440,

Houeghton National Bank, Houghton|
Miners' National Bank, Ishpeming .|
Peoples National Bank, Jackson....
First National Bank, Kalamazoo..

L:!\ National Bank, Lansing.......
ational Bank, Marquette.
itional Bank, Marshall

National Bank, Menon .
agaun-e National Bank, Negaunse.
First National Exehange Bank, Port

51 R N e ol (i 16,728 24
Specond National Bank, Saginaw. .. 16,183, 30
First National Bank, Sault Ste.

Mar e e 4,043, 92
First \mhrmll Bank, Traversoe O 891. 81

MINNESOTA.

Merchants' National Bank, Crooks-

172.76

L1, 191,36

Citizens Natic 5,172.19
Northwastern

neapolis 50, 000. 00

First Nati 164, 527. 8

Bankers \“lilﬂlllll Bank,
apolis

1l1u

3

itional Bank, Rochester.. .|

Fi ational Bank, 8t. Cloud !
Fi itional Bank, 8t. Panl,. |
Amarican National Bank, St. Paul.. |
First iomal Bank, Sleepy Eve...
Firat National Bank, Wabasha. ...
First ional Bank, Waseea..
First National Bank, Winona

it
National Bank of Comunerce, Lin-

Title of bank.

To the eredit
of the
Treasurer of
the United
States and
United States

MONTANA.

Merchants National Bank, Billines.

"ellowstone National 1i.mL Billings
Boze-

Commercial National Ban k
man
First National Bank, Butte.
First National Bank, Glendive.....
First National lmnk Great Falls..
Havre National Bank, Havre. N
Amearican National Bank, Helena.
National Tank of Montana, Helena.
Conrad National Bank, Kalispell...
First N lat‘\\'lxlﬂ\\ll.

Jational Bank, =
Miles National Bank, Miles

State National Bank, M City....
irst Mational Bank, Missoula......
Western Montana National Bank,

Missoula

NEBRASKA.

Alliance National Bank, Alliance...
Bank,

Commercial National Fre-

tional Bank, Lincoln..
1 National Bank, | incoln. .
National Bank, Lincom.......

coln. .
First National Bank, Mitchell.
Norfolk National Rank Norfolk..
COmaha National Bank, Omaha.....
United States National Banik, |
(R 577, ] b o R e o B R
NEVADA.

Farmers and Merchants' National
Btk TReI0S - e s i T Ty

NEW HAMPSHIRE,

First National Bank, Concord.......
Souheran National Bank, Milford. ..
First National Bank, Portsmouth. ..
New Hampshire National Bank,

Portanouthes el aneiniing,

! Oredit balance.

disbursing
officers.
MISSISSIPPL.
First National Bank, Gireenville..... £7, 000, 00
First National Bank, Gulfport...... 3,482, 63
First National Bank, Hattiesburg.. &, 000, 00
Jackson State National Bank,

Jacksom. ......... 1 = 1, D00, 00
First National Bar eridis 11,720.17
First National Bank, Vicksburg..... 146, 218. 69
First National Bank, West Peint. .. 1,491.76

MISSOURL
First National Bank, 8t. Joseph.... 2,931, 82
Burnes National Bank, St. Joseph.. 12,257, 48
National Bank of Commerce, St,

2 58, gnﬁ. 23

al I 2,624,
Citizens :\atlaml 'I'S‘mk B 2, 500.

16,961, 93
10, 000. 00

7,130.10

47, 1694, 58
‘24 655, 40

100, 000.00

67,813.39
167.85
200, 993. 07

4,100. 21
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32.—Federal reserve and national banks designated as (fg'prj.w!rzr'r'{'.s rJ'l.f' ;u(f_a{fr‘ Mmoneys,
with the balance held June 50,

NATIONAL
GENERAL AND

1920—Continued.
BANKS—Continued.
LIMITED

Continued.

Title of bank,

NEW JERSEY.

}mdm ton National Bridgeton
First National Bs .l‘-mdvu
Camden National Bank, € amden. .
Merchants National Bank, C n|n
\Im ........................ 3
. Hoboken. .
tional Bank,

{ umpm\

& m(_:n National Bai

ong u Bank of N
Ki.

| Bank, Paterson....
al Bank, Paterson.
ational Bank, Perth \ml.nn_
tional Bank, Princeton....
Second National Bank, Red Bank..
Rutherford National Bank, Hulh -
i -

\.1 ional Bank
ional Bank
ational Bank,

11--111 Mhennea i
MEXICO.

NEW
First National Bank, Albuquerque

State National Bank, Albuquerque. .
irs \'itin!i:ti]i:ml{ arls N

utu)nu! H.ml-. Ro
jonal Bank, Santa

National is‘mk Tucum
NEW YORE,

t National Bank, Albany
onal Commercial Bank, Albany .
Greenpoint National lium\ }’tuuk-

lyn.... s
Nassai onal Bank, Broo
Manufacturersand Traders !

Bank, Buffalo
‘-emnul National Bank,
F National Bank,

National Ban

am and Pheni
of the City of New
orkiie =

Harriman N
v

WRIL ld ..................
NMational Bank of
U-n!mul.m"
v ill

ational Bank, R
Union National Bank, Sct .
First National Bank, Utiva. .. 5
Utica City National Bank, Utica. ..
. National Bank, Waterloo
Watertown National Bank, Water-

town. S A P e o

20——T

15170

T

the credit To the e | edi
if the

Treasurer of f
the United et !lw I'mrml
States and Pitle of hank. States and:

United States J g
dishur:ing

oflicers,

NORTH CAHOLINA

§6), 347. 00
4 480, 04 1k, Burlington. .. I, 000 00
S, 000, 00 il Bank, €
16, 000, O(r
16, (25, 74 50, 62
10, 168. 94 | lu O00. 00
23, 000, 00 15, 000, (i
11, 856, (4
syt el 122, 854, 4%
, 000 06 National Bank, Lumber . V'8S0. 3T
113,912. 71 onal Bank of New Berne, New

]:fF'n
4,047 67

L 44,703

s

I Bank,

Winston-

Salom...

275,044, 55

Bank,
Bank,
| Bank,
Bank, Fargo.
Bank, Farg
mal Bank, Minot.
tienal Bank, Minot..
itional Bank, W illiston. .

mal

IHIHJ
First Ni

OHIO,

t-Second National Bank, Akron.
J1II:1! (_'j!\' Bank, Akron

N lHnlnlI B .ml.‘ r ineinnati
Fifth-Third National Bank, Cine

First National Bank, Cleveland. .
Union Commerce \dlmnal B
Clevaland. Vo svissssorss
Central National Bank, € ulumluh
C fiIll!lu-lz ial National Bank, Colum-

ik,

10, 000.

| Ifnnll'n- ‘linfon  Natignal

! “olumbus

A6, 866, 71
o

al Bank, Columlis

v First: Natic

1,100, 943, 27 ational Bank, Davion......

; tional Bank, Davton.

118, 030. 39 onal Bank, Hamilton.

nal Bank, Hamilton .
2,502.89 tional B ank, Ironton... ...
S| F |r~|~| and Mer ‘ational Bank
|llrl. )
0. 00 | onal H.mL. New Phila-

yional Bank,
Commercial National
lusky

San-

Me nl Thh] National Bar
figld.
T

N
1|u1|"{] Bi m]-. '11J}|'tiu
eonid National Bank, rnlw n
ampaign National Bank, a.
10 || First Nationa] Bank \\1!11'|11gt<- gL

T

1 Credit balance.
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No. 32.—Federal reserve and national banks designated as depositaries of public moneys,
with the balance held June 30, 1920—Continued.

NATIONAL BANKS—Continued.
GENERAL AND LIMITED-Continued.

To the credit
of the
Treasurer of
the United

To the credit
of the
Treasurer of
the United

Title of bank. ‘Stal.es and Title of bank, _Stutcs God
United States United States
disbursing disbursing
officers, officers.
ORKLAHOMA. PENNEYLVANIA—eontinued.
First National Bank, Altus......... £1,000.00 || Maytown National Bank, Maytown. $1,163.29
First National Bank, Ardmore. . 2,000.00 || First National Bank, McKeesport. ... B, 278,56
]Elrv.t ;almnn; Eant’ ((‘im-t}\aaha i ‘I\m\ P1‘|:.I National Ehnk,.\icadn]]p 2,181, 51
irst National Ban inton 5. nion National Bank, Minersville. . 1,013.08
I\)unran lh];nui?niéjank I!nn%;ml : 3,128.77 it ‘\\ahmm] Bank, Montrose.. 1,000, 00
atmna ank of Commerce, Freder- irst National Bank, Nanticoke. 1,791.78
................................ 1,000.00 || First National Bank, Oil City.._.._. 3,174.93
'['irst National Bank, Guthrie. 37,535.88 || Farmers’ National Bank, Oxford 1,000, 00
First National Bank, Lawton . 43,675.00 || First National Bank, Philadelphis.- 112, 150,92
City National Bank, Lawton.. .. 48.47 || Quaker City National Bank, Phila-
First National Bank, McAlester. .. 10, 000, 00 DR i e S 8,033.26
First National Bank, Muskogee. ... 20,000.00 || Columbia National Bank,
Comnwr:’ial‘\'at-ioual Bank, Musko- o e B e e SR e e ] 13,943.73
................................ 91,316.58 armers Deposit National Bank,
.\rlnori('a(n National Bank, Okla- g “Ilqlttv.ll}:lr gh : it 62,880. 03
R Y o s e ) Mellon National Banlk, Pittsburgh. . 131,229, 41
First NationalBank,Oklahoma C Miners' National Bank, Pottsville. .. 3, 000, 00
First National Bank, Pauls Valley. . First National Bank, Ro:ulm ...... 3,000. 00
Shawnee National Bank, Shawnee. . > Hﬂdmg Natjonal Bank Reading.. 11,737.63
Central National Bank, Tulsa.. . .. 30,554.47 || Third National Bank, Seranton . "u 719.60
First National Bank, Woodward. . . 944,92 g‘radors National Bank, Seranton.. .83
nion National Bank, Seranton. 3,000, 00
OREGON. Market Street National Bank, Sha- |
4 = o I| . mokin.... 2,825.35
l\:‘rt;inqs\n%tlg?T?llailnmiiato?lrm ---- ;&ﬁ{‘;{L Stlr oudsburg National Bank, Strouds- ’
B " IRE. B e e e L 920. 46
Hatuey Gounby’ Natlonal Bank i 'll‘ammllm D L 1,200.00
e AW g TR i s | ! Nationa
Burns. . . 076,42 armers amn erchants’ Na!
------------------ i | od” o Bank, TYTOOR: «e.cxritonsemrmsnsen 1,000, 00
ey b A il National Bank of Fayetic Couniy, ’
a G ank, L - B
) 2 206.94 UNIOntOWN . e e e vraanennns 1,000, 00
ot P et Yim="ge || Warren National Bank, Warren. ... 1, 000, 00
nk, oW - e 1,477.86 Paople's Nations e Ao pryaat | e
t National Bank, Portland_ ... 28,435, 14 || A20D 6 & atlonal Sank, ‘_Jm‘\ Rt 1,256.16
United States National Bank, Port- § i | ('i}:ﬁ?:;b e e I g 2 417,69
a rul __________________________ 125,051.76" || 1 BFBe o o2 - s D e L
Dot Naiioni sk e | | von o | Lot eI ViG] w7 s
| Luzerne County National Bank, o
PENNSYLVANTA. Y d e
WL RB- T A e S T A belais 1,171.39
Merchants' National Bank, Allen- West Branch National Banlk, Wil-
BOWIL - LTI e e e e S e 10, 000, 00
st National Bank, Altoons. = First National Hﬂ!lk York. 11, 404. 46
l-1r:~t National Bank, Canton........
National Bank of Catasauqua, Cata- . .| RHODE ISLAND.
(TG e O i T R 1,000.00 11 4 i vle. TR o s
National Bank of Chambersburg, : h];)::(ll;m.k Nationa Bank, New 303,763, 52
Chambershburg. .. - ooviunaess 2,783.71 || & s tionat Rxckanine Beal FRrE (ot
i Tait St o | || Ne ge Bank, Provi-
Valley National Bank, Chambers s e e et et 124, 597. 21

burg, 3
I’mm«\ Ivania National Bank, C h(“--

l 5
First \armual lsunk Egston.......
Monroe County National Bank,

LT
! iona] Bank,
“irst National Bank, Flee =
First National Bank, Greencastle. . .
Westmoreland National Bank,

Greenshurg. ..
First National Banlk, Harrisburg. .
Harrisburg National Bank, Harris-

burg. .
Honesdale National Ban 7

First National Bank, Houtzdale. ...

Conestoga National Bnnk Lancaster

Mauch Chunk 1\411:;[1,11 Bauk
Mauch Chunk. . -

—<—

16,94 |

15, 000, 00
4,281. 46 |
2, 606. 95 |
12,140.04 |

§,228,07 |

2,317, 63
1,000.00
10, 000. 00

912.25

SOUTH CAROLINA.

First National Bank, Ajken. ...
First National Bank, Charleston. .
Peoples National Bank, C ‘harleston. .
Palmetto '\ammzll f’-t!nl\ Columbia.

Norwood \1lmnullmnk hreemiilé |

First National Bank, Lancaster. ...
National Umon Bank, Rock Hill....
Peoples National Bank, Rock Hill. .
CentralNational Bank, Spartanburg
First National Bank, Sumter. . .....

SOUTH DAKOTA,

First National Bank, Aberdeen.
Aberdeen National Bank, Aberdcen.
Dakota National Bank, Aberdeen. .
First National Bank, Deadwood. ...
Gregory National 'Bsmk, Gregory....

1 Credit balance.

026,24
70, 426.20
77,616. 57

450,022, 00
3,874,447
10, 000. 00
1, 206. 50

1, 000, 00

L 65, 04

8, 193. 50
2, 361. 61

2,144.71
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No. 32.—Federal reserve and national banks designated as depositaries of public moneys,

with the balance held June 50,
NATIONAL

1920—Continued.

BANKS—-Continued.

GENERAL AND LIMITED—Continued.

Title of bank.

SOUTH DAROTA—continued.

National Bank, Huron. ...

it National Bank, Lemmon

. National Bank, Mitchell.......
#ll National Bank, Mitchell.. .

t National Bank, Pierre. .. i

e National Bank, Pierre

t National Bank, Rapid (

TENNESSEE.

First National Bank, Bristol........
First National Bank, Chattanooga. .
Hamilton National Bank, Chatta-

i al Bank, Cl
Security National Bank, L’lt.k‘\ll{l
Unak: \'!Ilnuai]i:mh Juhn\nntn
Amer
National Bani. Knoxville 3
t Tennessee National Ihn]\,
Emoueylle. - ol A |
First National Bank, \11»mp]11- 5
Fourth and First National ljdnk
Nashville. o
American National Bank
Tennessee-Hermitage
Bank hville.
First National Ban

TEXAS,

American National Bank, Austin.
Austin National Bank, Austin.
First National Bank, Beanmont . .
First National Bank, Brownsv 2
Merchants National Bank, Browns-
ville
Ameri

ional ]h\tl].:
National Bank,
City National Bank,
Fort \\'m’!ll i

veston......
National

atior l] Ihnl«
Soiith Texas C muruf
Bank, Houston.
Laredo tional ]Luuk
Marfa National Bank, Marfa.
Marshall National Ba wnk, Marshall..
\.ill.f:mli Bank, Mount |
t '\dlmn 1l Bank,
First National Bank, Paris.
American National Bank, Pari
First National Bank, Port Arthur_..
t National Bank, SBan Angelo.
Contral Nafional Bar an Angelo.
Alamo National Bank, San Antonio.
Frost National Bank, San Antonio. .
San Antonio \lllmml Bank, San
: .-\m.nml_n o

aredo. .

Merchants® and Planters’
Bank, Sherman..

National

Ta the credit
of the
Treasurer of
the United
States and

United States ||

$380. 49
2, 500,00

9, 456.

'105.12
17,990. 43
70,940, 17
40, 136. 25
141,584, 3
137, 578. 7

30, OO0, [
5,432.74

Title of bank.

TEXAS—continned,

Texas City National Bank, Tn\au

ational Bank, ler..
Victoria National ]hmk Viectoria.
Citizens’ National B.mh Waco..

UTAH.

First National Bank, Ogden. .......
tah \Jnnu.ll Bank, Ogden.

VERMONT,
Howard National Bank, Burlington.
Montpelier National !Hn]\ Mont-
101 A R St ST T
National Bank nf Newport,
port. - .
Welden Nati

ational B uiﬁ. ]iri.\‘tol il

umtl n.l!!]\ Culpeper. ...
ational Bank, Culpeper..
First National Bank, wille. 4
Front Royal National Bank, Front

L R e e
First Nationa
Lyne hhllri,

Culpeper

Imml imnk Lynech-

ational Bank, Norfolk.
National Bank, Norfolk
Bank of FPetersbhur

ational Bank, Petersbur,

ational Bank, Portsmouth. .
Rieh-

American National Bank,
mond. ..

Merchants®

National B

ik, Rich-

tional i!ﬂnh Roanoke. .
l' Xe 'Imn‘rv B.mk Roanoke.
AL hm

WASHINGTON.

First National Bank, Bellingham. ..
Bellingham National Bank, Belling-

National Bank Okanogan.
National 15\1;|L Port T

First
send.
Dexter-Horton National Bank, Se-
BRI s e s s 'y
Exchange National Bank, -|mmm- L

National Copper Bank, Salt Lake |
L e T e S s |

itional Bank, Charlottes-

: To the credit
of the
Treasurer of

disbursing
officers,

£1,000. 00
1,611.14
1, 000,00

40, 188,71

13, 695, 90
1, 000. 00

39, 122.67

20, 000. 00
4,005.49

H88. 58
1, 000. 00

138.7
13,300, 00

15, 308. 42
24,082.11

6, 808. 94
91,812, 83

288,312.36

349, 056, 80
25, 880,08

120,35

43, 802. 66

1,992.50
10. 8

5,000, 00
1,170, 49

3, 000. 00
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, 1920—Continued.

BANKS—Continued.

-Continued.

Title of bank.

WASHINGTON—continued. ‘

ide. ...

First National Bank, Sunn

National Bank of Tacoma, Tacoma..|
Bank,

Vancouver National Van-
GOuYer . :
First National Bank, Walla Walla..
First National Bank, Yakima,...... |
WEST VIRGINIA.

Citizens® National Bank, Charleston.
Merchants National Bank of West |
Virginia, Clarksburg s
Union National Bank, Clarksburg..
First National Bank, Huntingt |
01d National Bank, Martir
I-1r~t Nati 7 ‘
Jacond National Bank, Parkersburg.
National Bank, Pledmont..... |
National Exchange Bank, Wheeling.

WISCONSIN.

First Ng 11It]ll\l] Bank, Antigo. J
Citizens' National l’nt[I]\ \]u.lhrrm .
Ashland National Bank, Ashland...
First National Bank, Baraboo.... ...
Union National Bank, Eau Claire. ..
st National Bank, Elkhorn. ... ...
lmmuorcml National Bank, Fond
[ A ey e TS
Ke Iiu;.u National Bank, Green Bay..
McCartney National Bank, Green
1 e e e S S B
Rock County National Ba
) T e SR
First National Bank, Madiso
(‘nlunmtiul National Bank, Madi-

()lci N Ltlrmn] i

First National U‘mk iilpon
American National Bank, ]hpnn .
First National Bank of the City of

Superior, SUperior.......ccoevevae.
Farmers National Bank, Sparta. ... .
National Bank of Waupun, Wau-

pun. .

First Na

T'o the credit
:;! the

£5,010. 71
139,224, 02

10, 940, 37

298, 999. B8

000. 00
140, 69
, 000, 00

1, 000. 00
3, 000, 00

15, 001 00

5, 000, 00
80, 969. 15

6, 000, 00

5, 000, (0
496, 670. 91

8,102, 27
10, 000. 00

1, 758, 00
1, 000. 00

FOREIGN

Title of bank.

Paris, France. -
I-'mJalarl
, Mon-

Tresor Public,

Bank of England, London,

The Royal Bank of Canat
treal, Canada..

Bank of Mrmrmni '\[r_-ntu».al

1 (Cradit

DE

To the credit
of the T'

A8~

urer of the
United
States.

Title of bank.

WYOMING. |

/

National Bank, Cheyenne. ...
rican National Bank, O hey
izens' Ni
Stock Growers’
i ho\ enne.
Nationa stor .
Jational B.\n]\ Lander.
\r!!]!?lui! Bank,
National Bank, Powell ......
First National Bank, Rock Spi ings..

ADDITIONAL DEPOSITA Elil-}‘.!

n:uf Bank, C heyenne.
lsdnk

National

CANAL ZONE.

Cristobal Braneh, American Foreign |
BankingC orpors ition of NewY
Cristobal, CanalZone...... ... ..

PANAMA,

Panama Branch, American For

Banking Corporation of
York, Panama, B. P..cocociceanen
HAWAIL |
First

\..[.fumr Bank of Hawaii,
Honolulu, H, T
Army

FORTO RICO.
American Colonial Bank of Porto

Rico, SanJuan, P R. .o oveceeran-
San Juan ]imm\h k-mnndl City
Yor Juan,

Ba‘llk of New
P,

HAITI.

Port au Prince Branch, American
Foreign Banking Corporation of
New York, Port au Prince, Haiti.

PHILIPPINE ISLANDS, |

Treasury of the Philippine Islands,

i Rl AT e e e R e

b

To the credi
of the
Treasurer ¢

27, 800, 279. 53

UNITED STATES,

—Federal reserve and national banks designated as depositaries of public moneys,
with the balance held June 30

NATIONAL
GENERAL AND LIMITED

'i' 1[]41 b5
20, 000. 00

a8, 708, 08
1, 500. (00
8, 000, 05

11, 710. 96

1, 060, 00
1, 000, (K

307, 360. 46

1,400,304, 81

592, 300. 8%

536,344, 52

145,129, 3%

halanee,

POSITARIES

Title of hank,

National City Bank of New York,

| Genoa Branch, Genoa, Italy.......| §

Bank of Spain, Madrid, Spain.......

] 2 (IS RS

To the eredit

of the Treas-

urer of the
United
States.
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RECAPITULATION, )
[lli-hl]h\(‘l\nl\u ................... cevnrerassnasnneranserrenensges 530,453,519, 22

Federal reserve banks, fiseal 8gentsi. .. .oooeeoieeeeeiiieee e, 278,428, 577

Fedfalimaaiat e oenes [ SERTTL LW L- rmeemsmmmsmaipene By 000,000:00
National banks, et
General and Hmited depositaries

{eredits to Treasurer United §

(eredits to United States dishi

States onlv). . 1, ‘!II> G0

30,415, 182. 43
4 s LTI ol N e I | . . T N T T el T

No. 33.—Number of banks with semiannual duty levied, by fiseal years, and number
of depositaries with bonds as security at close of each fiscal year from 1901.

i | n e Bonds held
Fiscal year, of ';:::;j to secure
SR eireulation.

N1 pr 3onds hel "
IITlm Bonds held [ Total bonds

Semiannual
to secure
7 held,

duty levied.

q1 509,3221.08
rhi “l?‘l 11

2105, 765,450 | $431, 884, 680
124, 718, 650 441, 757, 180

“\i 488, 600

I Number of banks having bonds on deposit with Treasurer from and after this date.

No. 34.— United States bonds retired from May, 1869, to June 30, 1920,

Rate et
Title of loan, Lanl; | Redecmed. Purchased. | (":_1':‘(,'1]:1[",;:0?1]_“! Tatal,
- e = |
Loan of 1847 (i | $47, 500
Bounty-land (i 1,175
Loan of (i} 18, ﬂU 00
6 | 942,750
fi 61,710,100
6 <;14 iwm, B50
6 | 8, 9560
(i}
£
i
i
L]
£
J,<~- mr 1860... 3
J
¥ 5 i}
Funded loan of 1501, 43
Funded loan of 1907 : 4
Loans of July and August,

1861, continued. ..... 3% 0
Loan of 1863, ... a4 s
Funded loan of 1881, continued. 33 4"1 afH 850
Loan of July 12, 1852. = 3 '30;,a‘§1 050
Loan of 1908~ 3

Funded loan ofh‘il continued. 2
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No.

Title of loan.

Bonds issued to Pacifie rail-
ronds:
Cenfral Pacific............-
Union Pacific

Kansas Pacific. ............
Branch,

Central
Pacific
Western Pacifie...
Sioux City & Pacific
Loan of 1904
Loan of 1925
First Libert
Do...
Second Li £

Second  Liberty
Vo B S
Third Liberty loan. ..
Fourth Libert

THE

Rate
of in-

Redeemed.

terest.

1, 600, 000
1, 970, 560
1,628,320
19,372, 000

TREASURER OF

34.— United States bonds retired from May, 1869, io June 30,

THE

UNITED STATES,

1920—Continued.

1
Furchased. ‘

Converted and
exchanged,

Total.

Victory notes. ... ...: =h
o e L - I
T L L e |
No. 35.—Seven-thirty nofes issued, redeemed, and outstanding June 350, 1920,
3 Total § 1 deemed to | Redeemed Total | -
Tssue, Total issued. 3 30, 1918, | during vear. redeemed. | Outstanding
|
o | B rd |
July 17 ), 084, 750 |
Aung. 992, 500
June L D00, 000

July

199, 000, 000

970, 087,250 |

36.—Refunding certificates,

acl of Feb,
June 80

26,
1920,

1879

, tssued, redeemed, and oulstanding

How payable.

D O e e —esppas o= E bt ot

To bearer

Total

No. 37.

Issued.

40,012, T'.U

Total
| to June

Redeemad
during year.

40

retired |
30, 1920, |

,002, 340 ‘

Outstanding.

10, 410

-Checks issued by the Treasurer for interest on registered bonds during the fiscal

00

year 1920,
Title of loan. Numh{-r,! Amount. || Title of loan. | Number.| Amount,
i | | t s
Philippine loan of— | Refunding, 1914, . ... enes 200 | $26,200.
1914-1934 (L. P.)ecuenncn 2,500 | £280,000.00 || Refonding, munici 18 10, 800,
1815-1935 (P. 1. B. : 1,085 100,000. 00 || Irrigation, 1915 a6 24, 000,
1915-1935 (M. 8. & "314 40,000,00 || INSUIAL. ..o cuvnsninaaraeran 8 12 000,
1916-1936 (P. I. B. 300 40, 000. 00 1 ublieimy ement of 1916, 78 zn 000,
1917-1937 (M. 8. & 476 80,000.00 (| Publicimprovement of 1818, 18 ,{1,:}\!1.
1918-1938 (M. 8. & 336 40, 000. 00 rigation, 1918. ... ....... 20 4,680,
1919-1939 (P. 1. B.)..... (it B0, 000, 00 || District of Cohumbi
1921-1941 ). . - oo ivrsimne 88 5, 000, 00 per.cent bonds.......couun 377 | 192,811
1926-1946 (loan of 1916). . S80 | 160, 000. 00 — =
Porto Rican gold loan of- | 8,168 (1,260,491,
1020-1027 . oeereennnas 72| 17,000.00 |
1922-1937 . 18 4, 000, 00
1933-1843 88 40, 000, 00 ||
1044-1954 . B 288 | 44,000.00
1025-1089. ..o | 2 40,000, 00 ||
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No. 38.—1Interest paid by the Treasurer of the United States on District of Columbia
3.65 per cent bonds during the fiscal year 1920.

“} G118, O
R

No. 39.—Coupons from United States bonds and interest notes paid during the fiscal year
1920, classified by loans.

Title of loans.

34 per cent first Liberty loan of 1932-47
4 per cent first Libe
4} per cent first Li

¥ loan, converted, of 1932-47
berty loan, converted, of 193247
loan, second converted, of 1t
loan of 1932-47, convertible accoumnt.
ty loan of 1927-42
4} per cent second Liberty loan, converted,
} per cont third Liberty loan of 19
4} per cent forrth Liberty los
471 per cent Victory
3. per cent Victory loan of 19
4 per cent loan of 1925
2 per cent consols of 1930
2 per cent Panama Canal loan of 1916
2 per cent Panama Canal loan of 191
3 per cent Panama Canal loan of 1961
3 per cent loan of 1908-18..._..
4 per cent conversion Donds.
per cent postal savings loa
wr cent postal savings loan
per cent posta
W Cent o
pET cent po
W oant po
4 per cent certif
44 per cent cert
41 per cent cer
4 per cent consols of 1907
Seven-thirties of 1864-65
& per cent loan of 1904
6 per cent loan of Ju
0 por cent loan of 1
5 e cent loan of 1841
4 per cent funded loan of 1
h pm cent consols of 1865. ........
4% per cent certificates of indebtedne
C |J[1:-(:i~ Of 1868 . v-o.is

Total

;:\- loan, J'::‘tht.l 5
18 lu'm fifth se

ates uimdl-htul.:
cates of indebtedne
cates of indebtedne

and Augnst,

40.—Public debt, June 30, 1919, and June 30, 1920, and changes during the year.

Rate - - " : " ; e
: 2 Outstanding Issued during | Retired during Outstanding
Title of loan. ofin- | yime 30, ml!&. the year. the year, June 30, 1920.
terest. ] r . i
|
INTEREST-BEARING DEBT, |
Per ct.
Loan of 1920 o cons o vinens 4 $118, 489, 900, 00
Consols of 1930, e 2 300, 724, 050, 00
Pane mm Canal loan of—
11 2 4& 954, 180. 00

2 25, ‘Hr 400, 00/ :
3 50,000, 000,00/ ...
23 11,349,960, 00

: 28, 894, 500. 00|

Seg {md LI.‘|J'EI'I‘ loan bonds.
Third Liberty loan bond
Fourth Liberty loan bonds.
Victory notes
War savings and thrift

SERIDE bz v e ey m i §aamd

73,240, 467.03) 100, 818, 880. 44

, 273, 062. 20117, 003, 756,
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No. 40.—Public debt, June 30, 1919, and June 30, 1920, and changes during the year—
Continued.

Rate | Guistanding- | Issued h‘rmL| .l-rnudduu‘ug Outstanding

Title:of loan, :1‘5“21[ June 30, 1919, the vear. | the year. June 30, 1920.
DEBT ON WHIC
HAS (I
Perct
OL:delt: . s e sy i~ 2151, H10. 26 £151, 10, 26
Loan of 1847, A f 050, D0 . 950. 00
Texas indemnity stock.... 5 201, 000. DO . 00K, 00
Loan of 18 5 2, 000. D0 2, 000. 00
Five-twinti
1862. . i 105 L 00
June, B 13 . .00
e e P ] 19, 850, 00| - . , ()
Pen-forties of 1865.......... a 18,500, 00} s vvvva=as a0, 00
Consols of— '
St i . () , 00
I f § 200 30, 00
1568, (i lII OO0, 00! ... : 0. (0
Loans of Februar (i} 5,000,000 o inionns L 00
Funded loan of—
h‘ 1581 5 22400, 00 - < o oasnn .00
1881, inu = 34 al). 00| . . .00
Oregon war d_lr!___________ f 2. 250, 00 50, (0
Loan of—
July and Augus i L B 0] s e e e o 15, 050. 00
July and A
continued. .......... 31 1, 600.00 - ... .. 06, 00
Loan of— ]
3 | i1 3,100,000 .. - . 3, 100, 00
33 100, 00). ... 1040, 00
3 200.00 . .. 200, ()
) e D 4} 18, 800, 00} . <. 145, B0, Of)
1881, continued 2 1, 000. 00 . 1, (06, 00
Loan of 19(4.... 5 3, 050. 0O} 13, (50, 00
Funded loan of 4 50, 00! : 40, 00

L (0

. (0
30, DO
.00
1t} U
L 00
L0
, (M)
. DO

000. 00 -ll‘» l‘-ril"l
21, 000, 00/ . 8, B21, 000, 00
2. 300.'00 .
0, 350 00
30, 160, D0
SO, ()],
D, 00 .
000, 00
000, 0

N of 1908-1018 . .- .. 3 ‘
1{‘~Ufllt'1: btedness
1

Seven-thin -
Certificates of indebtedness

Temporary loan. ... 4-fi 2, 8650, 00!, . 30, 00
3 per cent cortifi 3 5, 000. 00 . e
Refunding certifics 4 10, 840. 00 . !ﬂ 410. 00

Polaloeis e 11, 100, 370: 26} .. - oaz s | 0, 262, 170. 00 5, 747, 700. 26

DEBT BE
INTEREST.

'i,lh‘lJ Illl-

17, 071, 987. 50

-I: mption aceo
Fractional eurrenc

Total....

9916, 172, 181, 849, 791

Agerogate . .. ......
I Matured duaring ye
NOTE. payments of £22,403 are included in the above table for which bonds and notes have

not heen deliy
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No. 41.—Public debt, exelusive of ceriificates and Treasury notes, at the end of each month
frmn January, 1914.

Ti=s T
National-bank

notes, rodemp- Total.
| tion gee

Inte

Months. Matured.

bearing.

fractional cor-
rency.

0. 00 [
. (K)
L 00
. 00
L 00 |
.00
00
. 00
L 00
L ()
(M)
(0
.00
), 00

1014—Jannary
i‘s’hruar

\:svemhl\r
i‘l‘[’f‘luhvr
1915—J)anuary

“\i‘phwnhm
Detober,
.'\"-)\'-'l'tl'lh-l'. il
December, . .
1915—Tanuary

Oetober. . ..
November
| ‘s‘u.‘nl){'-

Se 1
October. .
November.
December
1918—January
Fehruary
Mareh .
April
May.
June.,

D B b D 0 0

; plim]u-r .

(etober. .
November.
Decemby

1914—January
Febrisr
March.

April
May.

NOTE.—The financial statement of the United States was not published for the months of July, August,
September, and October, 1917,
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No. 42.—Checks drawn by the Secretary and paid by the Treasurer for interest on registered
bonds of United States during the fiscal year 19:20.

Checks paid by the
T

Checks drawn by the teasurer of the United

Rate | Secretary of the Treasury. States

of e

Title of loan. inter- ] ] -
est. [

| 3\'runh(-r.| Amount. Number- | Amount.

Funded loan of 1891 . ..o iennn..
Funded loan of 1907. .. .. .o conan. ...
Loan of 1925 A 2
Loan of 1908 8 .
C (]IL\O]-\ of 19305 .. ... 5 .
Panama Canal Toan, 1961, ... .......
na Canal loan, 116
4 Canal Ioan, 1918 1935
SRR L s
Special certificates of indebteds
Soldiers’ and sailors’ civil relief it
Conversion bone : .
Liberty loan of 1€
Liberty loan of 1932 lih first,

¢ loan of 19321947 converted
adjustment. . S
Do...
Second Liberty loan of 1
Becond Liberty loan of 1
Becond Liberty loan of 1
adjostment......... AR
Third Liberty loan of 1928 ... ..oocoiiien
Fourth Liberty loan oi 1
\'icr]or\' loan of 1922-23
)

Foll% ...

anverted.
converted

Conversion 4 per cent Viel
est \d]u‘-!mmn ey o e

Total. ..

No. 43.— Money deposited in the Treasury each month of the fiscal year 1920 for the
redemption of national-bank notes.

;
| Retirement account. |

|

a per cent | e Total

Month. GOODUNE. Tasolwent: | Reducing. { otal.
. and, | - =
liquidating. | Nationals. |Federals,

140180 S S R $30, 068, 187, 90 *i"'l 750, 0

August... 3. 4,21
September. 2 56
Oetober . 4 73.99
November :{.-,19(' 969, 21
December . 39,034, 144. 97 |

1920—January ...
February

Apri
May

41 131, 1306,

11,333, 261,600 | 471,871,212, 83
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No. 45, Currency received for redemption by the national-bank redemption agency from
the principal cities and other places, by fiscal years, from 1900, in thousands of dollars.

i | ¥ | R 3 T |
Fiscal New Philadel-| Balti- | 4,0, | Cinein- Bt New | Other | m
years, | York. i Boston. phia. more. |(.hic‘!go. nati. Louis. | Orleans.| p]ncc“; | Total.
$52.707 | 812,427 | 38,390 | $2, 633 | $4,804 | $1,218 | fmn sn 773 | 896,082
263 | 10,467 007 | 4,747 | 8 582 15,171 | 147,487
85,740 | 18,672 | 10,788 | 5,635 | 171, 869
08,550 | 10,543 | 14806 | 7, | 196, 430
141,660 | 22,834 [ 18,688 | 0,338 | 262, 142
159,432 | 24416 | 21,483 | 11,768 308, 209
50,087 | 220636 | 20,422 | 10,780 | 296,203
102,279 | 18,087 | 17,778/| 9,222 | 240,315
103,292 | 20,075 | 20,437 | 7,941 | B | | 349,634
236,101 | 20,435 | 28,887 | 10,301 | 461, 522
234,110 | 35,492 | 36,640 | 11,561 | | 502, 400
262,105 | 37,920 | 36,199 | 11,540 | 551,532
327,793 | 47,704 | 43,314 | 13,007 | 649,955
321,857 | 61,725 | 43, 14,035 (75, 85D
326,510 | 60,470 | 43,087 | 15,580 708, 757
364,140 | 56,405 | 38,770 | 15,183 . 782, 634
211,500 [ 46,504 | 34,314 | 13,85 { 564, 877
140,447 | 33,452 | 30,210 | 8,044 462,445
104,072 | 23,171 | 25,281 | 9,855 398, 310
153,647 | 34, osz| 45,582 | 8483 ] 616, 848
174,302 | 43,686 | 84455 | 12)208 B1.672 | 33,055 908, 022

No. 46.— Mode of payme rif_,r"nr currency redeemed at the national-bank redemption ageney,
by fiscal years, from 1900.

Credit in

| Gold, sitver,| C

Treasurer's United States redit in gen-

Fiseal years| : and minor r redemption Total.
: checks. Currency. s | eral account. zu:trml-:ll,.

1800........] $28, 433,009.35 | $55,877,983.30 | $78,301.35 | $11,380,978.28 $450,009.20 | $96,226, 281.48
1901.. . 65,935,811.50 | 58, 086,876.54 41,954.90 | 21,508,907.10 660,000,806 | 147,143, 649.90
1002.. 61, 871 fJ 406, 50 44 811 828,26 | 46,770.80 | 33,603, 045. 00 710,084. 80 | 171,048 135.36
1903. 6.5,:;-[h.11|.10 5 3. 47 47,084. 45 36,178, 517. 50 669, 216, 76 I{}ﬁ 301 193 28
1904. . T 31,829.60 | 41,360,571.40 1,157, 040. 46 i .!
1905.. 81,430.80 | 50,629, 868.00 1.'.}'32,&34. 52 | 306,817

1906. . . AL ; 109, 491. 20 468, 965, 078. 53 1,875,874.92 2‘.].“:,]'.'4,“9.31
1907. . 121"' 5.’6 021.21 | 62, 4r ' 460, 05 151, 594. 40 47,676,600.25 1,683, 179. 85 | 238, 834, 864. 76
1908, | 1:2. 719,195. 75 i?i 9&} 045.30 | 190,323.65 | 43 r",z 300.17 2_.'.'\"22,“5, 83 | 348,549, 280.70
1909, | 21‘3,61?.316, 49 lt‘n;,li"-S,Sl?. 33| 187,978.58 311,517.70 | 459, 537, 008,30
1910-. | 171,238, 564. 95 | 250,279,311.34 | 239,106.18 | 42 | 490,509,883, 57
1011, . | 192,124, 524.68 | 280, b2 ,485.49 | 121,080.80 B2 | 549,487,701, 38
1912 | 241,465, 400. 01 31‘3 24'}) 866, 07 142, 889. 60 , 106,00 | 647,022, 564. 37
1913. | 230, 238, 150, 96 122,700.65 | 72,110,519.47 673,122,267.55
1914, 92 | 4 111,159.80 | 94,359, 812,77 704,625, 821. 20
1915. j8.22 | 307, 489, 28,220.00 | 316,131, 406.67 '.il 1.09 017.74
1918 i 418, 381, 906. 13 19,500. 50 | 104,343,158, 40 7 . 3 3, 976, 130, 90
1917 2 64, 891. 03 21,790.90 | 87,044,474.76 | 2,699,715, 457, 11'.',‘290 ar
1018. ( )2 P e | 249, 350, 534, 30 1,617,444.3 :1{#3.-!2{!,1]]. 16
1919 . 20 173.25“ ,442. 78 410, 481 G603, 914, 628. 55

.25 | 1,748,916.32
141 | 2,42 w28

1920 .32 | 45, 418,420.73 | { 523,041, 56 g11,414; 508, 74

1 816,927, 204,85 for retirement of emergency currency.
No. 47,—Deposits, redemptions, assessments for expenses, and transfers and repayments
on aceount of the 5 per cent redemption fund of National and Federal reserve banks, by
Jiscal years, from. 1900.

T R e T
Fiscal years. Deposits. | Redemptions. |Assessments.| Transfersand

repayments. Balance.

$78,354, 852,88 |  $74,872, 477, 50 sm.-ﬂﬂ.‘zs $1,021,016.07 | S$11,140,721.93
8,028,835.00 | 122,544.28

131, 535, 726. 84 4.2, 723,450.79 12,901, 600. 70
148, hS,,Sﬂ’J r.: | 00 153,334. 03 ﬁ"z 486 12, 802,774. 90
169, 458, 351. 2 . 60 56, 400.72. | H 285, 123. 45
25[!_ 952, 146, :tl | H{! 176, 464. 24 |

282,914, 086, 56 .' 223,672, 88

270, 186, 849,35 240,350, 38

214, 858, 638, 72 248, 742. 26 |

260, 678, 988, 70 234, 300. 66 |

415, 116, 821. 67 | 271,934.30

165,351, 212. 01 y a0 298,612, 85 .
a5, 754, 509.59 505, 809, 020, 00 442,668.78 20,103, 063, 45
617, 425,172, 82 437, 83R. 01 17, 649 823. 67

640, 688, 803. 99 30—! 688,24 l,?51;‘3?{].lj4 20, 11;9 304,38
42

691, 193, 157, 01 520, 4 2,493, 501.50 | 22,404,487.41
485, 238, 8§27. 88 521,761.53 | 21,088,041.43 | 25 i
441, 182, 576, 2 501,119.00 | 86

368, 714, 326, 5¢ 438, 261. 36

444, 389, 017. 14 417,333. 50

. 934,977,257, 23 28 409 138.94
1; ,TJ,.,‘?U 776. 57 fl.)i- 447, 760, 00 : 535,201.43

224, .
26‘3 218, “'14, 51

Note.—Federal roserve notes not included until fiseal year 1918, Federal reserve note balance June
30, was §28,727,200.29.
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REPORT OIF THE TREASURER OF THE UNITED STATES. [0

No. d0.—General cash aceount -"Ilf' the national-bank J"J'!f!_'”n’lﬂfr.(}!l’ Hf,re'i_ar-lr,rl,*}u' .ffg.r'l,-‘f.\';'uf year
1920 and from July 1, 1874.

For fiscal year. | From July 1,1874.

Dr.
Balance from previous Year. ... .........
Packapes with unbroken seals from prev
received for redemption......

0. 60
L aoll, DO
, 120,00

il 1o Compiro! .
returned to banks of issue. ..........
1] reserve bank notes delivered to Comptroller of the Curren
leralreserve notes returned to banks of issue. ... =

Federal reserve notes delivered to Comptroller
Money deposited in Treasu
referred and mo
ges dedueted. ...
returned. .
eturned or di
ages with unbro
Cash balance June 30, 19X

LXpr

No. 51.—Average amount of national-bank notes oulstanding and the redemplions, by
fiscal years, from 1875 (the first year of the agency).

Redemptions. tedemptions.

A mount. Per cent. Amount. Per cent,

No. b2, — Federal reserve: moles, canceled and wuncanceled, forwarded f;l_r_.f Federal reserve
banks and branches, counted and delivered, to the Comptroller .f;_r' the Currency _.r'u.-' credit
of Federal reserve agents.

1919.. ...
{17, ) e
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No. 83.—Changes during the fiscal year 1920 in the force employed in the Treasurer’s office.

Total force June 30, 1919:
Regualarroll....
Agency roll..
Pastalzavi
Bond roll.
Dafense ro

Increasein force

S B LR T R L e S e e e e B R e e e e e e 1
Changes during year—Continued:

63 ANPOINERA . oo e e s ana 197

7 Reappointed ., . z

sferred to

3 oda e S B W ST

Changes during year:
Discontinued. .

57
38

Mger J‘. iy
Transferred (FOM. ... cvvrrrmmncarecresess
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District of Columbia: Page.
Bonds and securities held for...... 44
Interest on bonds of, paid during year- ... ... ..o iii.... 103

Employees of Treasurer’s office:
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Federal reserve banks:
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Federal land banks:

Purchase ofstockin. . ..ooeeeneecennnnnn LSS T [ T g I 11

Five per cent redemption fund:

Ameumntol, June 30, 19200 & o i e e 16, 54
Monthly depoattain, Toryear. .o oo .o 106
Yearly deposits and redemptions on accountof. . . ... ... cliall. 108

Fractional eurrency:

Denominations of, issued, redeemed, and outstanding. . .. ... ... ...... . 86

Gold: :
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Interest:
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OB B DRI e D e e et i e e L e s e e e e 103
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Internal revenue:

Recerpts on ACColnt ol - -5 oo c s e e s o e e 9
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