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265.36, 265.37, 265.38, 265.40, and
265.41) and expands the exception for
seeing eye dogs to encompass all
appropriate service dogs (§ 265.43), it
constitutes a substantive that “relieves

. . restriction[s]” and thus can take
effect upon publication pursuant to
553(d)(1).

B. Executive Orders 12866, 14192, and
13132

The Office of Management and Budget
has determined this rule is not
significant pursuant to Executive Order
(E.O.) 12866. This rule is an E.O. 14192
deregulatory action. This rule does not
contain policies having federalism
implications as the term is defined in
E.O. 13132.

C. Regulatory Flexibility Act

Because a notice of proposed
rulemaking and an opportunity for
public participation are not required to
be given for this rule by 5 U.S.C.
553(b)(B), the analytical requirements of
the Regulatory Flexibility Act (5 U.S.C.
601 et seq.) are not applicable.
Accordingly, no regulatory flexibility
analysis is required, and none has been
prepared.

D. Paperwork Reduction Act

This rule will not impose additional
reporting or recordkeeping requirements
under the Paperwork Reduction Act of
1995, 44 U.S.C. 3501, et seq.

List of Subjects in 15 CFR Part 265

Government property, Traffic and
conduct regulations, Buildings and
grounds, Safety, Penalties.

Alicia Chambers,

NIST Executive Secretariat.

Accordingly, for the reasons set forth
above, part 265 of title 15 of the Code
of Federal Regulations is amended as
follows:

PART 265—REGULATIONS
GOVERNING TRAFFIC AND CONDUCT
ON THE GROUNDS OF THE NATIONAL
INSTITUTE OF STANDARDS &
TECHNOLOGY, GAITHERSBURG,
MARYLAND, AND BOULDER AND
FORT COLLINS, COLORADO

m 1. The authority citation for part 265
continues to read as follows:

Authority: Sec. 9, 31 Stat. 1450, as
amended (15 U.S.C. 277). Applies sec. 1, 72
Stat 1711, as amended, (15 U.S.C. 278e(b)).

Subpart A—General

m 2. Amend § 265.1 by revising
paragraph (b) to read as follows:

§265.1 Definitions.

* * * * *

(b) Uniformed guard means a
designated employee appointed by the
Director purposes of carrying out the
authority of a U.S. Special Policeman,
consistent with 40 U.S.C. 1315.

* * * * *

m 3. Revise § 265.2 to read as follows:
§265.2 Applicability.

The regulations in this part establish
rules with respect to motor vehicles and
conduct on the site. These regulations
are intended to promote the
maintenance and protection of site
buildings, facilities, equipment, and
property, as authorized by 15 U.S.C.
278e(b); and to supplement the
government-wide rules and regulations
regarding employee responsibilities and
conduct at 5 U.S.C. 375 and 5 U.S.C.
2635, the officially issued orders and
regulations of the Department of
Commerce and the National Institute of
Standards & Technology, and all other
applicable Federal and State laws and
regulations.

§265.4 [Reserved]
m 4. Remove and reserve § 265.4.
§265.17 [Reserved]

m 5. Remove and reserve § 265.17.

m 6. Amend § 265.35 by revising
paragraph (a) to read as follows:

§265.35 Nuisances.

(a) No person shall unreasonably
obstruct the usual use of entrances,
foyers, lobbies, corridors, offices,
elevators, stairways, parking lots,

sidewalks, or road.
* * * *

§§265.36 through 265.38 [Reserved]

m 7. Remove and reserve §§ 265.36
through 265.38.

§§265.40 through 265.41 [Reserved]

m 8. Remove and reserve §§ 265.40
through 265.41.

m 9. Revise § 265.43 to read as follows:

§265.43 Pets and other animals.

Except in connection with the
conduct of official business on the site
or with the approval of the Associate
Director for Administration (Executive
Officer, IBS/Boulder, for sites in
Colorado), no person shall bring upon
the site any cat, dog, or other animal,
provided, however, that persons with
disabilities may have the use of
appropriate service dogs.

Subpart D [Removed and Reserved]

m 10. Remove and reserve subpart D,
consisting of § 265.51.

[FR Doc. 2026-17082 Filed 8—-20-26; 8:45 am]
BILLING CODE 3510-13-P

INTERNAL REVENUE SERVICE
26 CFR Part 1

Income Taxes

CFR Correction

This rule is being published by the
Office of the Federal Register to correct
an editorial or technical error that
appeared in the most recent annual
revision of the Code of Federal
Regulations.

m In Title 26 of the Code of Federal
Regulations, Sections 1.908 to 1.1000,
revised as of April 1, 2026, reinstate
§1.987—1T to read as follows:

§1.987-1T Scope, definitions, and special
rules (temporary).

(a) through (b)(1)(ii) [Reserved] For
further guidance, see § 1.987—1(a)
through (b)(1)(ii).

(iii) Certain provisions applicable to
all taxpayers. Notwithstanding § 1.987—
1(b)(1)(ii), paragraphs (b)(6) and
(g)(3)(1)(E) of this section and § 1.987—
6T(b)(4) apply to any taxpayer that is an
owner of a dollar QBU (as defined in
paragraph (b)(6) of this section), and
paragraphs (g)(2)(i)(B) and (g)(3)(i)(H) of
this section and §§1.987—-8T(d) and
1.987-12T apply to any taxpayer that is
an owner of an eligible QBU
(determined without regard to § 1.987—
1(b)(3)(ii)) that is subject to section 987.

(b)(2) through (b)(5) [Reserved] For
further guidance, see §1.987—1(b)(2)
through (b)(5).

(6) Dollar QBUs—(i) In general.
Except as provided in paragraphs
(b)(1)(iii) and (b)(6)(iii) of this section,
section 987 and the regulations
thereunder do not apply with respect to
an eligible QBU (determined without
regard to § 1.987—1(b)(3)(ii)) that has the
U.S. dollar as its functional currency
and that would be subject to section 987
if it had a functional currency other
than the dollar (dollar QBU). This
paragraph (b)(6) applies to all taxpayers,
including entities described in § 1.987—
1(b)(1)(ii).

(ii) Application of section 988 to a
dollar QBU—(A) In general. Except as
provided in paragraphs (b)(6)(ii)(B) and
(b)(6)(iii) of this section, a controlled
foreign corporation (as defined in
section 957(a)) (CFC) that is the owner
of a dollar QBU applies section 988 with
respect to any item that is properly
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reflected on the books and records of the
dollar QBU and that would give rise to
a section 988 transaction if such item
were acquired, accrued, or entered into
directly by the owner of the dollar QBU.
Except as provided in paragraph
(b)(6)(ii)(B) of this section, for purposes
of determining the amount of section
988 gain or loss of the CFC, any item
that is properly reflected on the books
and records of the dollar QBU and that
would give rise to a section 988
transaction if such item were acquired,
accrued, or entered into directly by the
owner of the dollar QBU is treated as
properly reflected on the books and
records of the owner of the dollar QBU,
such that the amount of section 988 gain
or loss with respect to such item is
determined by reference to the owner’s
functional currency.

(B) Section 988 gain or loss
characterized as effectively connected
income. Solely for the purpose of
determining the amount of section 988
gain or loss of a CFC described in
paragraph (b)(6)(ii)(A) of this section
that is effectively connected with the
conduct of a trade or business within
the United States (ECI), any section 988
gain or loss that would be determined
under section 988 as a result of the
acquisition or accrual of any item and
treated as ECI under § 1.988—4(c) if the
item were treated as properly reflected
on the books and records of the dollar
QBU is determined by treating such
item as properly reflected on the books
and records of the dollar QBU.
Consequently, solely for that purpose,
such section 988 gain or loss is
determined by reference to the U.S.
dollar.

(iii) Election for a CFC to apply
section 987 to a dollar QBU—(A) In
general. A CFC that is the owner of a
dollar QBU may elect to apply section
987 and the regulations thereunder with
respect to the dollar QBU in lieu of
applying section 988 pursuant to
paragraph (b)(6)(ii) of this section. If the
dollar QBU or CFC is described in
§1.987-1(b)(1)(ii), however, the CFC
must apply section 987 to the dollar
QBU using the method it applied to the
dollar QBU immediately prior to the
effective date of this paragraph (b)(6) as
provided in paragraph (h) of this
section, provided such method was a
reasonable interpretation of section 987,
or, if no such method exists, a
reasonable method.

(B) Section 988 gain or loss
characterized as effectively connected
income. Solely for the purpose of
determining the amount of section 988
gain or loss of a dollar QBU that is the
subject of an election described in
paragraph (b)(6)(iii)(A) of this section

that is ECI, § 1.987-3T(b)(4)(i) and (ii)
do not apply, and any section 988 gain
or loss that would be determined under
section 988 as a result of the acquisition
or accrual of any item and treated as ECI
under § 1.988—4(c) if the item were
treated as properly reflected on the
books and records of the dollar QBU is
determined by treating such item as
properly reflected on the books and
records of the dollar QBU.
Consequently, solely for that purpose,
such section 988 gain or loss is
determined by reference to the U.S.
dollar. See § 1.987—-6T(b)(4) for rules
regarding the source of section 987 gain
or loss with respect to a dollar QBU for
which the CFC owner has made the
election described in this paragraph.

(b)(7) through (c)(1)(ii)(A) [Reserved]
For further guidance, see § 1.987—1(b)(7)
through (c)(1)(ii)(A).

(B) Election inapplicable with respect
to certain amounts. Except as provided
in this paragraph (c)(1)(ii)(B), the
election provided in § 1.987—
1(c)(1)(ii)(A) does not apply for
purposes of determining section 987
taxable income or loss (as defined in
§1.987-3(a)) with respect to a historic
item (as defined in § 1.987—1(e)) if
acquiring, accruing, or entering into
such item gives rise to a section 988
transaction or specified owner
functional currency transaction.
However, the election provided in
§1.987-1(c)(1)(ii)(A) does apply for
purposes of determining section 987
taxable income or loss with respect to a
payable or receivable described in
§1.988-1(d)(3) under the circumstances
described in § 1.988-1(d)(3).

(c)(2) through (c)(3)(i)(D) [Reserved]
For further guidance, see § 1.987-1(c)(2)
through (c)(3)(1)(D).

(E) Section 988 transactions and
specified owner functional currency
transactions. If acquiring, accruing, or
entering into a historic item gives rise to
a section 988 transaction of a section
987 QBU or a specified owner
functional currency transaction
described in § 1.987-3T(b)(4)(ii), the
historic rate is the spot rate (as defined
in paragraph (c)(1) of this section) on
the date such item is acquired, accrued,
or entered into. For this purpose, use of
a spot rate convention under § 1.987—
1(c)(1)(ii) is permitted only with respect
to a payable or receivable described in
§1.988-1(d)(3) and only to the extent
provided therein.

(c)(3)(ii) through (d)(2) [Reserved] For
further guidance, see § 1.987-1(c)(3)(ii)
through (d)(2).

(3) Gives rise to a qualified short-term
section 988 transaction (as defined in
§1.987-3T(b)(4)(iii)(B)) of the section
987 QBU, whether denominated in the

functional currency of the owner or
other nonfunctional currency with
respect to the section 987 QBU, for
which section 988 gain or loss is
determined under § 1.987—
3T(b)(4)(iii)(A) in, and by reference to,
the functional currency of the section
987 QBU.

(e) [Reserved] For further guidance,
see §1.987—1(e).

(f) Examples. The following examples
illustrate the application of § 1.987-1(d)
and (e).

Example 1. U.S. Corp is a domestic
corporation with the U.S. dollar as its
functional currency and is the owner of
Business A, a section 987 QBU that has
the pound as its functional currency.
Assume all transactions of Business A
are entered into in the ordinary course
of its business. U.S. Corp has not made
an election under § 1.987—
3T(b)(4)(iii)(C) to adopt a foreign
currency mark-to-market method of
accounting for qualified short-term
section 988 transactions. Items reflected
on Business A’s balance sheet include
£10,000, $1,000, a building with a basis
of £100,000, a light general purpose
truck with a basis of £30,000, a
computer with a basis of £1,000, a 60-
day receivable for ¥15,000, an account
payable of £5,000, and a foreign
currency contract within the meaning of
section 1256(g)(2) that requires Business
A to exchange £100 for $125 in 90 days.
Under paragraph (d) of this section, the
£10,000, the £5,000 account payable and
the £/$ section 1256 foreign currency
contract are marked items. The other
items are historic items under this
paragraph (e) of this section.

Example 2. The facts are the same as
Example 1 except that U.S. Corp has
elected under § 1.987-3T(b)(4)(iii)(C) to
adopt the foreign currency mark-to-
market method of accounting for
qualified short-term section 988
transactions of Business A. Under
paragraphs (d) and (e) of this section,
the £10,000, the $1,000, the ¥15,000
receivable, the £5,000 account payable,
and the £/$ section 1256 foreign
currency contract are marked items.

(g)(1) through(g)(2)(i)(A) [Reserved]
For further guidance, see § 1.987-1(g)(1)
through (g)(2)({)(A).

(B) Annual deemed termination
election—(1) In general. Except as
provided in paragraph (g)(2)(i)(B)(2) of
this section, an election under § 1.987—
8T(d) (annual deemed termination
election) applies to all section 987 QBUs
owned by the taxpayer, as well as to all
section 987 QBUs owned by any person
that has a relationship to the taxpayer
described in section 267(b) or section
707(b) (substituting “and the profits
interest”” for “or the profits interest” in
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section 707(b)(1)(A) and substituting
“and profits interests” for ‘“‘or profits
interests” in section 707(b)(1)(B)) on the
last day of the first taxable year for
which the election applies (a related
person). If a taxpayer makes the election
under § 1.987—-8T(d), the first taxable
year of a related person for which the
election applies is the first taxable year
that ends with or within a taxable year
of the taxpayer for which the taxpayer’s
election applies. An election under
§1.987—-8T(d) may not be revoked.

(1) Fresh start taxpayers. A taxpayer to
which § 1.987-10 applies that is
required under § 1.987-10(a) to apply
the fresh start transition method
described in § 1.987—10(b) (fresh start
taxpayer) may make the election under
§1.987—-8T(d) only if the first taxable
year for which the election would apply
to the taxpayer is either the first taxable
year beginning on or after the transition
date (as defined in § 1.987—11(c)) in
which the election is relevant or a
subsequent taxable year in which the
taxpayer’s controlled group aggregate
section 987 loss, if any, does not exceed
$5 million. For purposes of this
paragraph (g)(2)(i)(B), a taxpayer’s
controlled group aggregate section 987
loss means the aggregate net amount of
section 987 loss that would be
recognized pursuant to the election by
the taxpayer and all other persons to
whom the taxpayer’s election would
apply in the first taxable year of each
person for which the election would
app}y.

(i) Other taxpayers. Other taxpayers,
including taxpayers described in
§1.987—1(b)(1)(ii) and taxpayers
described in § 1.987-10(c), must follow
the election rules provided in paragraph
(g)(2)(1)(B)(1)(7) of this section if any
related party is a fresh start taxpayer. If
no related party is a fresh start taxpayer,
the election under § 1.987—8T(d) may be
made only if the first taxable year for
which the election would apply to the
taxpayer is either the first taxable year
beginning on or after December 7, 2016,
in which the election is relevant or a
subsequent taxable year in which the
taxpayer’s controlled group aggregate
section 987 loss, if any, does not exceed
$5 million.

(2) QBU-by-QBU elections in certain
circumstances. Notwithstanding
paragraph (g)(2)(i)(B)(1) of this section,
a taxpayer may make a separate election
under § 1.987-8T(d) with respect to any
section 987 QBU owned by the taxpayer
if the first taxable year for which the
election would apply to the taxpayer
with respect to the section 987 QBU is
a taxable year in which there is a section
987 gain recognized with respect to the
section 987 QBU pursuant to the

election, or is a taxable year in which
there is a section 987 loss of $1 million
or less that would be recognized with
respect to the section 987 QBU pursuant
to the election.

(C) Election to translate all items at
the yearly average exchange rate. An
election under § 1.987-3T(d) (election to
translate all items at the yearly average
exchange rate) may be made with
respect to a section 987 QBU only if the
first taxable year for which the election
would apply is the first taxable year for
which an election under § 1.987-8T(d)
(annual deemed termination election)
applies with respect to the section 987
QBU.

(8)(2)(i) through (g)(3)(i)(D)
[Reserved] For further guidance, see
§1.987-1(g)(2)(ii) through (g)(3)(i)(D).

(E) Election for a CFC to apply section
987 to a dollar QBU. An election under
§1.987-1T(b)(6)(iii) for a CFC to apply
section 987 to a dollar QBU must be
titled “Section 987 Election for a CFC to
Apply Section 987 to a Dollar QBU
Under §1.987-1T(b)(6)(iii)”” and must
provide the name and address of each
QBU for which the election is being
made.

(F) Election to apply the foreign
currency mark-to-market method of
accounting for qualified short-term
section 988 transactions. An election
under § 1.987-3T(b)(4)(iii)(C) to apply
the foreign currency mark-to-market
method of accounting for qualified
short-term section 988 transactions must
be titled “Section 987 Election to Use
Foreign Currency Mark-to-Market
Method of Accounting for Qualified
Short-Term Section 988 Transactions
Under § 1.987-3(b)T(4)(iii)(C)”’ and
must provide the name and address of
each section 987 QBU for which the
election is being made.

(G) Election to translate all items at
the yearly average exchange rate. An
election under § 1.987—-3T(d) to translate
all items at the yearly average exchange
rate must be titled “Section 987 Election
to Translate All Items at the Yearly
Average Exchange Rate Under § 1.987—
3T(d)” and must provide the name and
address of each section 987 QBU for
which the election is being made.

(H) Annual deemed termination
election. An election under § 1.987—
8T(d) for an owner to deem all of its
section 987 QBUs to terminate on the
last day of each taxable year must be
titled “Section 987 Annual Deemed
Termination Election Under § 1.987—
8T(d)” and must provide the name and
address of each section 987 QBU to
which the election applies, including a
section 987 QBU owned by a related
person (within the meaning of
paragraph (g)(2)(i)(B)(1) of this section).

(g)(4) through (6) [Reserved] For
further guidance, see § 1.987-1(g)(4)
through (6).

(h) Effective/applicability date.
Paragraphs ()(2)(i)(B) and (g)(3)(i)(H) of
this section apply to the first taxable
year beginning on or after December 7,
2016. Paragraphs (b)(1)(iii), (b)(6),
(c)(1)(iD)(B), (c)(3)A(E), (d)(3), (1),
(8)(2)()(C), and (g)(3)(1)(E) through (G) of
this section apply to taxable years
beginning one year after the first day of
the first taxable year following
December 7, 2016. Notwithstanding the
preceding sentence, if a taxpayer makes
an election under § 1.987—-11(b), then
paragraphs (b)(1)(iii), (b)(6), (c)(1)(ii)(B),
(c)(3)(M)(E), (d)(3), (1), (8)(2)()(C), and
(g)(3)(1)(E) through (G) of this section
apply to taxable years to which
§§1.987-1 through 1.987-10 apply as a
result of such election.

(i) Expiration date. The applicability
of this section expires on December 6,
2019.

[T.D. 9795, 81 FR 88868, Dec. 8, 2016]
[FR Doc. 2026—17154 Filed 8-20-26; 8:45 am|
BILLING CODE 0099-10-P

DEPARTMENT OF THE INTERIOR

Office of Surface Mining Reclamation
and Enforcement

30 CFR Part 926

[SATS No. MT-041-FOR; Docket ID: OSM-
2023-0002; S1D1S SS08011000 SX064A000
212S180110; S2D2S SS08011000
SX064A000 21XS501520]

Montana Regulatory Program

AGENCY: Office of Surface Mining
Reclamation and Enforcement, Interior.
ACTION: Final rule; not approving, with
one exception.

SUMMARY: The Office of Surface Mining
Reclamation and Enforcement (OSM) is
not approving, with one exception, an
amendment to the Montana regulatory
program under the Surface Mining
Control and Reclamation Act of 1977
(SMCRA or the Act). The Montana
legislature, specifically Montana House
Bill 328, proposes to add a definition of
affected drainage basin to the Montana
Code Annotated (MCA). Additionally,
House Bill 328 proposes changes to the
Montana Code Annotated, pertaining to
bond release application requirements.
DATES: The effective date is September
21, 2026.

FOR FURTHER INFORMATION CONTACT:
Jeffrey Fleischman, Division Chief,
Office of Surface Mining Reclamation
and Enforcement, 100 East B Street,
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