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13 15 U.S.C. 78s(b)(3)(A). 
14 17 CFR 240.19b–4(f). 15 17 CFR 200.30–3(a)(12). 

up to two years from the date of 
enrollment, the Exchange is enabling 
Retail Brokers to invest in the technical 
infrastructure required to distribute 
complex order book data without 
bearing the full cost burden during the 
critical onboarding period. This 
approach promotes broader 
dissemination of market data and is 
consistent with the national market 
system’s objectives of encouraging 
transparency and fair competition 
across exchanges. Additionally, the 
Exchange believes that the amended 
program promotes intermarket 
competition by incentivizing 
participation in a data product that 
enhances price discovery and 
transparency in the U.S. options market, 
to the benefit of investors across all 
venues. 

The Exchange also notes that the 
proposed Internal Distributor Fee 
waiver is limited to fees obtained in 
connection with a firm’s enrollment as 
a new External Distributor—a condition 
that ties the benefit directly to the 
expansion of external distribution to 
retail customers. This limitation is 
narrowly tailored to the purpose of the 
program and does not confer a blanket 
competitive advantage that would 
distort competition among exchanges or 
data distributors. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

The Exchange neither solicited nor 
received comments on the proposed 
rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing rule change has become 
effective pursuant to Section 19(b)(3)(A) 
of the Act 13 and paragraph (f) of Rule 
19b–4 14 thereunder. At any time within 
60 days of the filing of the proposed rule 
change, the Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission will institute proceedings 
to determine whether the proposed rule 
change should be approved or 
disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 
• Use the Commission’s internet 

comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
CBOE–2026–059 on the subject line. 

Paper Comments 
• Send paper comments in triplicate 

to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to file 
number SR–CBOE–2026–059. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of the Exchange. 
Do not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–CBOE–2026–059 and 
should be submitted on or before 
August 4, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.15 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–14106 Filed 7–13–26; 8:45 am] 
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Notice of application for an order 
under section 6(c) of the Investment 
Company Act of 1940 (the ‘‘Act’’) 
granting an exemption from section 
23(a)(1) of the Act. 
SUMMARY OF APPLICATION: Applicants 
request an order to permit certain 
registered closed-end management 
investment companies and business 
development companies (as defined 
under section 2(a)(48) of the Act) to pay 
investment advisory fees (as described 
in the application) in shares of their 
common stock. 
APPLICANTS: Coatue Innovative 
Strategies Fund and Coatue 
Management, L.L.C. 
FILING DATES: The application was filed 
on June 30, 2026, and amended on July 
6, 2026 and July 7, 2026. 
HEARING OR NOTIFICATION OF HEARING:  
An order granting the requested relief 
will be issued unless the Commission 
orders a hearing. Interested persons may 
request a hearing on any application by 
emailing the SEC’s Secretary at 
Secretarys-Office@sec.gov and serving 
the Applicants with a copy of the 
request by email, if an email address is 
listed for the relevant Applicant below, 
or personally or by mail, if a physical 
address is listed for the relevant 
Applicant below. The email should 
include the file number referenced 
above. Hearing requests should be 
received by the Commission by 5:30 
p.m., Eastern Time, on August 3, 2026, 
and should be accompanied by proof of 
service on the Applicants, in the form 
of an affidavit, or, for lawyers, a 
certificate of service. Pursuant to rule 0– 
5 under the Act, hearing requests should 
state the nature of the writer’s interest, 
any facts bearing upon the desirability 
of a hearing on the matter, the reason for 
the request, and the issues contested. 
Persons who wish to be notified of a 
hearing may request notification by 
emailing the Commission’s Secretary. 
ADDRESSES: The Commission: 
Secretarys-Office@sec.gov. Applicants: 
Claire Jen, Coatue Management, L.L.C., 
cjen@coatue.com; with copies to: Nicole 
M. Runyan, P.C., Jason F. Monfort, 
Jessica L. Patrick, Kirkland & Ellis LLP, 
nicole.runyan@kirkland.com, 
jason.monfort@kirkland.com, 
jessica.patrick@kirkland.com. 
FOR FURTHER INFORMATION CONTACT: 
Trace W. Rakestraw, Senior Special 
Counsel, at (202) 551–6825 (Division of 
Investment Management, Chief 
Counsel’s Office). 
SUPPLEMENTARY INFORMATION: For 
Applicants’ representations, legal 
analysis, and conditions, please refer to 
Applicants’ amended application, dated 
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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 Notice of Filing of Proposed Rule Change 

Relating to the Treasury Clearing Rules and 
Treasury Clearing Service Treasury Operations 
Policies and Liquidity Risk Management 
Framework, Exchange Act Release No. 34–105526 
(May 20, 2026), 91 FR 30751 (May 26, 2026) (SR– 
ICC–2026–002) (‘‘Notice’’). 

4 Public comments are available at https://
www.sec.gov/rules-regulations/public-comments/sr- 
icc-2026-002. 

5 15 U.S.C. 78s(b)(2). 
6 Id. 
7 17 CFR 200.30–3(a)(31). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 The term ‘‘Priority Customer Order’’ means an 
order for the account of a Priority Customer. See 
Exchange Rule 100. 

4 The term ‘‘Member’’ means an individual or 
organization approved to exercise the trading rights 
associated with a Trading Permit. Members are 
deemed ‘‘members’’ under the Exchange Act. See 
Exchange Rule 100. 

5 The term ‘‘Priority Customer’’ means a person 
or entity that (i) is not a broker or dealer in 

Continued 

July 7, 2026, which may be obtained via 
the Commission’s website by searching 
for the file number at the top of this 
document, or for an Applicant using the 
Company name search field on the 
SEC’s EDGAR system. The SEC’s 
EDGAR system may be searched at 
https://www.sec.gov/search-filings. You 
may also call the SEC’s Office of 
Investor Education and Assistance at 
(202) 551–8090. 

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–14091 Filed 7–13–26; 8:45 am] 
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On May 7, 2026, pursuant to Section 
19(b) of the Securities Exchange Act of 
1934 (‘‘Exchange Act’’) 1 and Rule 19b– 
4 2 thereunder, ICE Clear Credit LLC 
(‘‘ICC’’ or ‘‘ICE Clear Credit’’), filed with 
the Securities and Exchange 
Commission (‘‘Commission’’) the 
proposed rule change SR–ICC–2026–002 
revising certain documentation 
governing ICC’s Treasury clearing 
service, including the Treasury Clearing 
Rules, Treasury Clearing Service 
Liquidity Risk Management Framework, 
and Treasury Clearing Service Treasury 
Operations Policies and Procedures (the 
‘‘Proposed Rule Change’’). The Proposed 
Rule Change was published for public 
comment in the Federal Register on 
May 26, 2026.3 The Commission has 
received comments regarding the 

proposal described in the Proposed Rule 
Change.4 

Section 19(b)(2) of the Exchange Act 5 
provides that, within 45 days of the 
publication of notice of the filing of a 
proposed rule change, or within such 
longer period up to 90 days as the 
Commission may designate if it finds 
such longer period to be appropriate 
and publishes its reasons for so finding, 
or as to which the self-regulatory 
organization consents, the Commission 
shall either approve the proposed rule 
change, disapprove the proposed rule 
change, or institute proceedings to 
determine whether the proposed rule 
change should be disapproved. The 45th 
day after publication of the Notice is 
July 10, 2026. The Commission is 
extending this 45-day time period. 

In order to provide the Commission 
with sufficient time to consider the 
Proposed Rule Change, the Commission 
finds that it is appropriate to designate 
a longer period within which to take 
action on the Proposed Rule Change. 

Accordingly, the Commission, 
pursuant to Section 19(b)(2) of the 
Exchange Act,6 designates August 24, 
2026, as the date by which the 
Commission shall either approve, 
disapprove, or institute proceedings to 
determine whether to disapprove 
proposed rule change SR–ICC–2026– 
002. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.7 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–14103 Filed 7–13–26; 8:45 am] 
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Pursuant to 19(b)(1) of the Securities 

Exchange Act of 1934 (‘‘Act’’ or 
‘‘Exchange Act’’) 1 and Rule 19b–4 
thereunder,2 notice is hereby given that 

on June 26, 2026, MIAX PEARL, LLC 
(‘‘MIAX Pearl’’ or ‘‘Exchange’’) filed 
with the Securities and Exchange 
Commission (‘‘Commission’’) the 
proposed rule change as described in 
Items I and II below, which Items have 
been prepared by the Exchange. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend the 
quarterly review of Priority Customer 
Orders. 

The text of the proposed rule change 
is available on the Exchange’s website at 
https://www.miaxglobal.com/markets/ 
us-options/pearl-options/rule-filings 
and at the Exchange’s principal office. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

The Exchange proposes to amend the 
quarterly review of Priority Customer 
Orders.3 Under Exchange Rule 100, 
Members 4 are required to properly 
represent orders entered on the 
Exchange. Today, a person or entity 
shall mark orders as Priority Customer 
Orders if this person or entity (i) is not 
a broker or dealer in securities, and (ii) 
does not place more than 390 orders in 
listed options per day on average during 
a calendar month for its own beneficial 
account(s).5 Orders for any account that 
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