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1 In Montana Rail Link, Inc., & Wisconsin Central 
Ltd., Joint Petition for Rulemaking with Respect to 
49 CFR part 1201, 8 I.C.C.2d 625 (1992), the Board’s 
predecessor, the Interstate Commerce Commission, 
raised the revenue classification level for Class I 
railroads from $50 million (1978 dollars) to $250 
million (1991 dollars), effective for the reporting 
year beginning January 1, 1992. The Class II 
threshold was also raised from $10 million (1978 
dollars) to $20 million (1991 dollars). In Montana 
Rail Link, Inc.—Petition for Rulemaking— 
Classification of Carriers, EP 763 (STB served Apr. 
5, 2021), the revenue classification level for Class 
I railroads was raised from $250 million (1991 
dollars) to $900 million (2019 dollars), and the 
Class II threshold was converted and rounded from 
$20 million (1991 dollars) to $40.4 million (2019 
dollars), effective for the reporting year beginning 
January 1, 2020. 

1 Conshohocken Rail states that the verified 
notice uses the same description of the Line that 
has been used in prior transactions involving the 
Line, and that, as noted in those filings, the 
description of the Line encompasses certain yard or 
switching tracks for which Board acquisition 
approval may not be required. See, e.g., Upper 
Merion & Plymouth R.R. Co. LLC—Acquis. & 
Operation Exemption—Upper Merion & Plymouth 
R.R. Co., FD 34155, slip op. at 1 n.2 (STB served 
Jan. 10, 2002). 

RAILROAD REVENUE THRESHOLDS 1 

Year Factor Class I Class II 

2021 ............................................................................................. 0.9535 943,898,958 42,370,575 
2022 ............................................................................................. 0.8721 1,032,002,719 46,325,455 
2023 ............................................................................................. 0.8541 1,053,709,560 47,299,851 
2024 ............................................................................................. 0.8375 1,074,600,816 48,237,637 
2025 ............................................................................................. 0.8221 1,094,774,354 49,143,204 

The annual inflation-adjusted deflator 
factor and revenue thresholds for 2025 
are effective January 1, 2025. Notice of 
this decision will be published in the 
Federal Register. 

Authority: 49 U.S.C. 11142 and 11164. 
By the Board, Martin Schlenker, Acting 

Director, Office of Economics. 
Kenyatta Clay, 
Clearance Clerk. 
[FR Doc. 2026–12891 Filed 6–25–26; 8:45 am] 

BILLING CODE 4915–01–P 

SURFACE TRANSPORTATION BOARD 

[Docket No. FD 36918] 

900 Conshohocken Rail LLC— 
Acquisition and Operation 
Exemption—Rail Line of Cleveland- 
Cliffs Railways Inc. d/b/a Upper Merion 
& Plymouth Railroad 

900 Conshohocken Rail LLC 
(Conshohocken Rail), a noncarrier, has 
filed a verified notice of exemption 
under 49 CFR 1150.31 to acquire an 
approximately 11-mile rail line in 
Conshohocken, Pa. (the Line), from 
Cleveland-Cliffs Railways Inc. d/b/a 
Upper Merion & Plymouth Railroad 
(CCRI).1 The Line does not have 
assigned mileposts. 

According to the verified notice, 
Conshohocken Rail is a new, noncarrier 
subsidiary of MLP Ventures, LLC (MLP), 
that was formed for the purpose of 
acquiring the Line. The verified notice 
states that Conshohocken Rail and CCRI 
have entered an agreement pursuant to 
which Conshohocken Rail will acquire 
the Line and provide rail service as 
needed, either itself or through a 
contract service provider. The verified 
notice further states that transaction will 
be undertaken in connection with 
MLP’s acquisition of the property of an 
idled steel plate finishing facility owned 
by Cleveland-Cliffs Plate LLC, an 
affiliate of CCRI. Conshohocken Rail 
expects to become a Class III carrier 
upon consummation of the transaction. 

Conshohocken Rail certifies that the 
proposed acquisition of the Line does 
not involve an interchange commitment. 
Conshohocken Rail further certifies that 
its projected annual revenues as a result 
of this transaction are not expected to 
exceed $5 million and that the proposed 
transaction will not result in 
Conshohocken Rail becoming a Class I 
or Class II rail carrier. 

The earliest this transaction may be 
consummated is July 12, 2026, the 
effective date of the exemption (30 days 
after the verified notice was filed). 

If the verified notice contains false or 
misleading information, the exemption 
is void ab initio. Petitions to revoke the 
exemption under 49 U.S.C. 10502(d) 
may be filed at any time. The filing of 
a petition to revoke will not 
automatically stay the effectiveness of 
the exemption. Petitions for stay must 
be filed no later than July 2, 2026 (at 
least seven days before the exemption 
becomes effective). 

All pleadings, referring to Docket No. 
FD 36918, must be filed with the 
Surface Transportation Board either via 
e-filing on the Board’s website or in 
writing addressed to 395 E Street SW, 
Washington, DC 20423–0001. In 
addition, a copy of each pleading must 
be served on Conshohocken Rail’s 
representative, Thomas J. Litwiler, 
Fletcher & Sippel LLC, 29 North Wacker 
Drive, Suite 800, Chicago, IL 60606– 
3208. 

According to Conshohocken Rail, this 
action is categorically excluded from 

environmental review under 49 CFR 
1105.6(c) and from historic preservation 
reporting requirements under 49 CFR 
1105.8(b). 

Board decisions and notices are 
available at www.stb.gov. 

Decided: June 23, 2026. 
By the Board, Anika S. Cooper, Chief 

Counsel, Office of Chief Counsel. 
Stefan Rice, 
Clearance Clerk. 
[FR Doc. 2026–12864 Filed 6–25–26; 8:45 am] 

BILLING CODE 4915–01–P 

SURFACE TRANSPORTATION BOARD 

[Docket No. MCF 21152] 

TBL Group, Inc.—Acquisition of 
Control—Escot Bus Lines, L.L.C. 

AGENCY: Surface Transportation Board. 
ACTION: Notice tentatively approving 
and authorizing finance transaction. 

SUMMARY: TBL Group, Inc. (TBL Group), 
a noncarrier holding company that 
controls multiple interstate motor 
passenger carriers, has filed an 
application to acquire control of the 
primary assets of, or the member 
interest in, Escot Bus Lines, L.L.C. 
(Escot), a federally regulated motor 
passenger carrier. The Board is 
tentatively approving and authorizing 
the transaction. If no opposing 
comments are timely filed, this notice 
will be the final Board action. 
DATES: Comments must be filed by July 
27, 2026. If any comments are filed, TBL 
Group may file a reply by August 25, 
2026. If no opposing comments are filed 
by July 27, 2026, this notice shall be 
effective on July 28, 2026. 
ADDRESSES: Comments, referring to 
Docket No. MCF 21152, may be filed 
with the Board either via e-filing on the 
Board’s website or in writing addressed 
to: Surface Transportation Board, 395 E 
Street SW, Washington, DC 20423–0001. 
In addition, send one copy of comments 
to TBL Group’s representative: Andrew 
K. Light, Scopelitis, Garvin, Light, 
Hanson & Feary, P.C., 10 W Market 
Street, Suite 1400, Indianapolis, IN 
46204. 
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1 Additional information about these motor 
carriers, including principal place of business, U.S. 
Department of Transportation (USDOT) numbers, 
motor carrier numbers, USDOT safety fitness 
ratings, fleet composition, and driver count, can be 
found in the application. (See Appl., Ex. A.) 

2 In 2025, the Board approved an application by 
TBL Group to acquire control of BTM Coaches, Inc., 
and that approval became effective on November 8, 
2025. See TBL Grp., Inc.—Acquis. of Control—BTM 
Coaches, Inc., MCF 21138, slip op. at 1 (STB served 
Sept. 24, 2025). However, according to TBL Group, 
the transaction contemplated by that application 
has not yet closed and may not close in the future. 
(Appl. 2 n.1.) 

3 TBL Group also states that Escot holds a CVOR 
Certificate for the Canadian province of Ontario and 
a registration for the Canadian province of Quebec, 
which permit it to cross the U.S. border into and 
operate its vehicles in those provinces, subject to 
other rules and regulations. (Appl. 8.) However, 
according to TBL Group, Escot has not made any 
charter trips into those provinces since 2020. (Id. 
at 8 n.7.) 

FOR FURTHER INFORMATION CONTACT: 
Sarah Fancher at (202) 915–8445. If you 
require an accommodation under the 
Americans with Disabilities Act, please 
call (202) 245–0245. 
SUPPLEMENTARY INFORMATION: On May 
28, 2026, TBL Group filed an 
application under 49 U.S.C. 14303 and 
49 CFR part 1182 for Board authority to 
acquire control of the primary assets of, 
or the member interest in, Escot. (Appl. 
1.) According to TBL Group, either a 
newly created TBL Group subsidiary, 
TBL Newco, will acquire substantially 
all of Escot’s motor carrier assets and 
become an interstate motor carrier, or 
TBL Group will acquire the membership 
interest of Escot directly. (Id. at 1–2.) 
The application explains that in either 
case, the services currently provided by 
Escot will continue to be provided. (Id. 
at 10–11.) 

The application states that TBL Group 
is a Texas corporation, headquartered in 
Houston, Tex. (Id. at 2.) TBL Group 
asserts that it is not a federally regulated 
carrier but that it controls six interstate 
passenger motor carriers (Affiliated 
Carriers): GBJ Inc. (GBJ), Echo Tours & 
Charters, LP (Echo Tours), Echo East 
Coast Transportation LLC (Echo East), 
Echo Windy City, LLC (Echo Windy), 
Reston Limousine & Travel Service, Inc. 
(Reston), and Echo Nevada, LLC (Echo 
Nevada).1 (Id. at 2–6.) TBL Group states 
that GBJ is a Texas corporation doing 
business as Echo AFC Transportation, 
AFC Transportation, and Echo AFC 
Medical Transport that primarily 
provides charter and contract shuttle 
services for companies, non-profits, 
schools, and tour operators in the 
metropolitan area of Houston, Tex., but 
also provides interstate charter 
passenger transportation service. (Id. at 
3.) Echo Tours is described as a Texas 
limited partnership doing business as 
Echo Transportation that primarily 
provides charter and contract shuttle 
services for companies, non-profits, 
schools, and tour operators in the 
metropolitan area of Dallas, Tex., but 
also provides interstate charter 
passenger transportation. (Id. at 4.) TBL 
Group states that Echo East is a Texas 
limited liability company doing 
business as Echo East Coast 
Transportation that primarily provides 
interstate and intrastate contract and 
charter services in the metropolitan area 
of Jacksonville, Fla. (Id. at 4.) TBL 
Group describes Echo Windy as a Texas 
limited liability company doing 

business as Echo Windy City 
Transportation that primarily provides 
intrastate limousine and charter 
passenger service in the metropolitan 
area of Chicago, Ill., but can also 
provide interstate limousine and charter 
passenger service. (Id. at 4.) Reston is 
described as a Virginia corporation that 
provides interstate and intrastate 
limousine, shuttle, and charter 
passenger services in the metropolitan 
area of Washington, DC (Id. at 5.) TBL 
Group describes Echo Nevada as a 
Nevada limited liability company doing 
business as Presidential Transportation 
that provides limousine, shuttle, and 
charter passenger service in the 
metropolitan area of Las Vegas, Nev. (Id. 
at 6.) 

On April 7, 2026, TBL Group filed an 
application with the Board seeking 
authority to acquire control of Chicago 
Classic Coach, LLC (Classic). TBL Grp., 
Inc.—Acquis. of Control—Chi. Classic 
Coach, LLC, MCF 21144, slip op. at 1 
(STB served May 7, 2026). The Board’s 
tentative approval of that application 
was served on May 7, 2026, and became 
effective on June 23, 2026. See id. at 1. 
TBL Group stated that Classic is an 
Illinois limited liability company 
headquartered in Mt. Prospect, Ill. TBL 
Group Appl. 7, Apr. 7, 2026, TBL Grp., 
Inc.—Acquis. of Control—Chic. Classic 
Coach, LLC, MCF 21144. According to 
TBL Group, Classic provides traditional 
charter motor coach services for events 
and meetings primarily in the Chicago 
metropolitan area and extending into 
parts of northeast Illinois, northwest 
Indiana, and southeast Wisconsin.2 Id. 

The application describes Escot as a 
Florida limited liability company 
headquartered in Largo, Fla. (Appl. 7– 
8.) According to the application, Escot 
provides traditional charter motor coach 
services for group, school and team 
travel, and meeting, event and 
convention shuttle services in central 
and south Florida, with three terminals: 
Orlando, Largo (Tampa/St. Petersburg 
metro area), and Medley (Miami metro 
area). (Id. at 7–8.) In addition, TBL 
Group states that Escot provides 
scheduled intercity transit service 
within the states of Florida, Georgia, 
North Carolina, and South Carolina 
under the FlixBus mobility platform. 
(Id.) The application states that Escot 
utilizes approximately 50 motor 

coaches, 19 mini-buses, and 3 passenger 
vans, while employing approximately 
90 drivers. (Id. at 8.) TBL Group also 
provides details about Escot’s USDOT 
number, FMCSA docket number, and 
safety rating.3 (Id., Ex. A.) According to 
the application, the limited liability 
company members of Escot, Brian Scott 
and Pamela Calixto, are individual 
residents of the state of Florida, and 
neither has an ownership interest in any 
other passenger motor carrier that holds 
interstate motor carrier authority. (Id. at 
8.) 

Under 49 U.S.C. 14303(b), the Board 
must approve and authorize a 
transaction that it finds consistent with 
the public interest, taking into 
consideration at least (1) the effect of the 
proposed transaction on the adequacy of 
transportation to the public, (2) the total 
fixed charges resulting from the 
proposed transaction, and (3) the 
interest of affected carrier employees. 
TBL Group has submitted the 
information required by 49 CFR 1182.2, 
including information demonstrating 
that the proposed transaction is 
consistent with the public interest 
under 49 U.S.C. 14303(b), see 49 CFR 
1182.2(a)(7), and a jurisdictional 
statement under 49 U.S.C. 14303(g) that 
the aggregate gross operating revenues 
of the involved carriers exceeded $2 
million during a consecutive 12-month 
period ending not more than 6 months 
before the date of the agreement of the 
parties, see 49 CFR 1182.2(a)(5). 

TBL Group does not expect the 
proposed transaction to have any 
detrimental impact on the adequacy of 
transportation services available to the 
public in Escot’s service area. (Appl. 
10.) TBL Group anticipates that services 
available to the public will increase due 
to anticipated increased demand in 
Escot’s service area. (Id.) TBL Group 
states that after the transaction, the 
services currently provided by Escot 
will continue to be provided to the 
public for the foreseeable future, either 
by TBL Newco in the event of an asset 
acquisition, or by Escot in the event that 
Escot is acquired directly by TBL Group. 
(Id. at 10–11.) TBL Group asserts that its 
passenger carrier management capacity 
and experience in the market segments 
that Escot serves will lead to improved 
operating efficiencies, increased 
equipment utilization rates, and cost 
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savings derived from economies of 
scale. (Id. at 11.) TBL Group further 
states that the addition of Escot’s 
operations to TBL Group’s organization 
will enhance the viability of TBL Group 
and the Affiliated Carriers. (Id.) TBL 
Group therefore asserts that the 
proposed transaction will help ensure 
the ongoing availability of adequate 
passenger transportation service to the 
public. (Id.) 

TBL Group states that the proposed 
transaction will increase fixed charges 
in the form of interest expense, 
explaining that funds will be borrowed 
to finance the transaction. (Id. at 11–12.) 
However, TBL Group states that the 
increase in fixed charges will not affect 
the provision of transportation to the 
public. (Id. at 12.) Additionally, TBL 
Group asserts that the transaction is not 
expected to have substantial negative 
impacts on employees or labor 
conditions because TBL Group intends 
to continue Escot’s current operations. 
(Id.) Although TBL Group acknowledges 
that staffing redundancies may result in 
limited downsizing of back office or 
managerial level personnel, the 
application states that, under either 
acquisition scenario, substantially all of 
Escot’s current employees will be 
offered employment without any 
negative changes to compensation levels 
or benefits. (Id.) 

TBL Group states that there is strong 
demand for passenger surface 
transportation in Escot’s service area, 
with many service options available to 
passengers. (Id. at 13–14.) According to 
the application, Escot competes directly 
with many other charter bus service 
providers in the area, and with an 
increasing number of charter bus 
brokerage companies. (Id. at 14.) The 
application further states that passenger 
motor carriers in the areas near Orlando 
and Miami, including Escot, are in 
direct competition for certain 
destinations served by Brightline (a 
scheduled high-speed intercity rail 
service between Orlando and Miami), 
and a number of airlines. (Id.) In 
addition, according to TBL Group, Escot 
also competes with scheduled passenger 
shuttle services in certain areas and the 
passenger transportation network 
providers (e.g., Uber and Lyft). (Id.) 

TBL Group asserts that, with the 
exception of Echo East, Escot’s service 
area is geographically dispersed from 
the service areas of the Affiliated 
Carriers, with no overlap in customer 
bases. (Id. at 15.) According to the 
application, Echo East serves the area 
around Jacksonville and has a much 
smaller service footprint than Escot. 
(Id.) In addition, TBL Group states that 
Echo East generates most of its revenue 

from contract shuttle services for 
commercial, hotel, and resort customers 
utilizing smaller vehicles and shorter 
moves, while Escot generates the 
majority of its revenue from scheduled 
intercity passenger services in Florida, 
Georgia, North Carolina, and South 
Carolina in conjunction with the 
FlixBus mobility platform, and 
traditional motor coach charter services 
for commercial customers generally 
utilizing larger motor coaches and 
involving longer trips. (Id.) TBL Group 
claims that the overlap in customer base 
between Echo East and Escot is less than 
five percent. (Id.) 

Based on TBL Group’s 
representations, the Board finds that the 
transaction proposed in the application 
is consistent with the public interest. 
The application will be tentatively 
approved and authorized. If any 
opposing comments are timely filed, 
these findings will be deemed vacated, 
and, unless a final decision can be made 
on the record as developed, a 
procedural schedule will be adopted to 
reconsider the application. See 49 CFR 
1182.6. If no opposing comments are 
filed by the expiration of the comment 
period, this notice will take effect 
automatically and will be the final 
Board action in this proceeding. 

This action is categorically excluded 
from environmental review under 49 
CFR 1105.6(c). 

Board decisions and notices are 
available at www.stb.gov. 

It is ordered: 
1. The proposed transaction is 

approved and authorized, subject to the 
filing of opposing comments. 

2. If opposing comments are timely 
filed, the findings made in this notice 
will be deemed vacated. 

3. This notice will be effective on July 
28, 2026, unless opposing comments are 
filed by July 27, 2026. If any comments 
are filed, TBL Group may file a reply by 
August 25, 2026. 

4. A copy of this notice will be served 
on: (1) the U.S. Department of 
Transportation, Federal Motor Carrier 
Safety Administration, 1200 New Jersey 
Avenue SE, Washington, DC 20590; (2) 
the U.S. Department of Justice, Antitrust 
Division, 10th Street & Pennsylvania 
Avenue NW, Washington, DC 20530; 
and (3) the U.S. Department of 
Transportation, Office of the General 
Counsel, 1200 New Jersey Avenue SE, 
Washington, DC 20590. 

5. This notice will be published in the 
Federal Register. 

Decided: June 22, 2026. 

By the Board, Board Members Fuchs, 
Hedlund, Kloster, and Schultz. 
Zantori Dickerson, 
Clearance Clerk. 
[FR Doc. 2026–12859 Filed 6–25–26; 8:45 am] 

BILLING CODE 4915–01–P 

SURFACE TRANSPORTATION BOARD 

[Docket No. AB 400 (Sub-No. 8X)] 

Seminole Gulf Railway, L.P.— 
Abandonment Exemption—in Lee and 
Collier Counties, Fla. 

Seminole Gulf Railway, L.P. (SGLR) 
has filed a verified notice of exemption 
under 49 CFR part 1152 subpart F— 
Exempt Abandonments to abandon a 
line of railroad from the northern right- 
of-way boundary of Estero Parkway at 
approximately SGLR Milepost AX 
979.39 in the Village of Estero, Lee 
County, Fla., south through the 
remainder of Estero, and through the 
City of Bonita Springs, Lee and Collier 
Counties, Fla., to the corridor’s terminus 
at the conceptual northern right-of-way 
extension of Wiggins Pass Road, at 
approximately SGLR Milepost AX 
990.80 (the Line). There are three freight 
stations on the Line. The Line traverses 
U.S. Postal Service Zip Codes 33928, 
34134, 34135, and 34110. 

SGLR has certified that: (1) no local 
traffic has moved over the Line since 
2008; (2) there is no overhead traffic 
because the Line is not a through line; 
(3) no formal complaint filed by a user 
of rail service on the Line (or by a state 
or local government on behalf of such 
user) regarding cessation of service over 
the Line is pending with either the 
Surface Transportation Board (Board) or 
any U.S. District Court or has been 
decided in favor of a complainant 
within the two-year period prior to the 
filing of the notice; and (4) the 
requirements at 49 CFR 1105.7(b) and 
1105.8(c) (notice of environmental and 
historic reports), 49 CFR 1105.12 
(newspaper publication), and 49 CFR 
1152.50(d)(1) (notice to government 
agencies) have been met. 

As a condition to this exemption, any 
employee adversely affected by the 
abandonment shall be protected under 
Oregon Short Line Railroad— 
Abandonment Portion Goshen Branch 
Between Firth & Ammon, in Bingham & 
Bonneville Counties, Idaho, 360 I.C.C. 
91 (1979). To address whether this 
condition adequately protects affected 
employees, a petition for partial 
revocation under 49 U.S.C. 10502(d) 
must be filed. 

Provided no formal expression of 
intent to file an offer of financial 
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