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1 15 U.S.C. 78s(b)(1). 
2 15 U.S.C. 78a. 
3 17 CFR 240.19b–4. 

4 See, e.g., 15 U.S.C. 78s(e) & (f). FINRA sought 
to align its disciplinary rules relating to the 
effectiveness of expulsions in expedited 
proceedings with the ruling of the United States 
Court of Appeals for the D.C. Circuit in Alpine 
Securities Corp. v. FINRA, 121 F.4th 1314 (D.C. Cir. 
2024), cert. denied (June 2, 2025) (No. 24–904) 
(remanding to the district court with instructions to 
enter a limited preliminary injunction enjoining 
FINRA from expelling Alpine Securities until the 
Commission has reviewed any expulsion that 
FINRA may order in the pending expedited 
proceeding against Alpine Securities or the time for 
Alpine Securities to seek SEC review of an 
expulsion has passed). See Securities Exchange Act 
Release No. 103228 (June 11, 2025), 90 FR 25689 
(June 17, 2025) (SR–FINRA–2025–004) (‘‘Release 
103228’’). In its filing, FINRA noted that this 
litigation is ongoing and that FINRA does not waive 
any rights or arguments it may have in connection 
with this or any other pending or future matter. See 
id., 90 FR at 25690, n.7. The Exchange similarly 
notes that by harmonizing its rules with FINRA, it 
similarly does not waive any rights or arguments it 
may make in connection with matters relating to 
these rules or to the issues presented in the Alpine 
litigation in any pending or future matter. See also 
note 7, infra. 

SECURITIES AND EXCHANGE 
COMMISSION 

Sunshine Act Meetings 

TIME AND DATE: Notice is hereby given, 
pursuant to the provisions of the 
Government in the Sunshine Act, Public 
Law 94–409, that the Securities and 
Exchange Commission Investor 
Advisory Committee will hold a public 
meeting on Thursday, June 4, 2026. The 
meeting will begin at 10:00 a.m. (ET) 
and will be open to the public. 
PLACE: The meeting will be conducted 
in-person at 100 F Street NE, 
Washington, DC 20549 in the 
Multipurpose Room, and by remote 
means. Members of the public may 
attend in-person or watch the webcast of 
the meeting on the Commission’s 
website at www.sec.gov. 
STATUS: This Sunshine Act notice is 
being issued because a majority of the 
Commission may attend the meeting. 

Public Comment: The public is 
invited to submit written statements to 
the Committee. Written statements 
should be received on or before June 3, 
2026. 

Written statements may be submitted 
by any of the following methods: 

Electronic Statements 

• Use the Commission’s internet 
submission form (https://www.sec.gov/ 
comments/265-28/investor-advisory- 
committee-meeting#no-back); or 

• Send an email message to rules- 
comments@sec.gov. Please include File 
No. 265–28 on the subject line; or 

Paper Statements 

• Send paper statements to Vanessa 
A. Countryman, Secretary, Securities 
and Exchange Commission, 100 F Street 
NE, Washington, DC 20549–1090. 
All submissions should refer to File No. 
265–28. This file number should be 
included on the subject line if email is 
used. To help us process and review 
your statement more efficiently, please 
use only one method. 

The Commission will post all 
statements on the Commission’s 
website. Do not include personal 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright. 
MATTERS TO BE CONSIDERED: The agenda 
for the meeting includes: welcome and 
opening remarks; approval of previous 
meeting minutes; a panel discussion 
regarding avoiding retail confusion 
regarding private market assets; a panel 

discussion regarding passive index 
funds and shareholder voting; a 
discussion of recommendations 
regarding fund proxy voting; a 
discussion of recommendations 
regarding quarterly vs. semi-annual 
reporting; subcommittee reports; and a 
non-public administrative session. 
CONTACT PERSON FOR MORE INFORMATION: 
For further information, please contact 
Vanessa A. Countryman from the Office 
of the Secretary at (202) 551–5400. 

Authority: 5 U.S.C. 552b. 
Dated: May 27, 2026. 

Stephanie J. Fouse, 
Assistant Secretary. 
[FR Doc. 2026–10847 Filed 5–28–26; 11:15 am] 
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Self-Regulatory Organizations; NYSE 
National, Inc.; Notice of Filing and 
Immediate Effectiveness of Proposed 
Rule Change of Amendments to the 
Rule 10.8000 and Rule 10.9000 Series 

May 27, 2026. 
Pursuant to Section 19(b)(1) 1 of the 

Securities Exchange Act of 1934 
(‘‘Act’’) 2 and Rule 19b–4 thereunder,3 
notice is hereby given that on May 19, 
2026, NYSE National, Inc. (‘‘NYSE 
National’’ or the ‘‘Exchange’’) filed with 
the Securities and Exchange 
Commission (the ‘‘Commission’’) the 
proposed rule change as described in 
Items I, II, and III below, which Items 
have been prepared by the self- 
regulatory organization. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes amendments 
to the Rule 10.8000 and Rule 10.9000 
Series to harmonize the Exchange’s 
disciplinary rules with recent changes 
to the disciplinary rules of the Financial 
Industry Regulatory Authority 
(‘‘FINRA’’) on which the Exchange 
disciplinary rules are modeled. The 
proposed rule change is available on the 
Exchange’s website at www.nyse.com 
and at the principal office of the 
Exchange. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
self-regulatory organization included 
statements concerning the purpose of, 
and basis for, the proposed rule change 
and discussed any comments it received 
on the proposed rule change. The text 
of those statements may be examined at 
the places specified in Item IV below. 
The Exchange has prepared summaries, 
set forth in sections A, B, and C below, 
of the most significant parts of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and the 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
The Exchange proposes amendments 

to the Rule 10.8000 (Investigations and 
Sanctions) and Rule 10.9000 Series 
(Code of Procedure) to (i) automatically 
stay effectiveness of specified 
expulsions of ETP Holders, membership 
cancellations, and denials of 
applications for continued membership 
of disqualified ETP Holders to allow for 
Securities and Exchange Commission 
(‘‘Commission’’ or ‘‘SEC’’) review under 
Section 19 of the Act,4 and (ii) provide 
authority for Exchange staff and 
adjudicators to grant respondents and 
applicants the opportunity to seek a stay 
or take other appropriate action before 
certain sanctions or regulatory measures 
(other than the above-mentioned 
expulsions, membership cancellations, 
or denials of continued membership 
applications) take effect. 

The proposed rule change would 
harmonize the Exchange’s disciplinary 
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