>
GPO,

Federal Register/Vol. 91, No. 60/Monday, March 30, 2026/ Notices

15677

(A) by order approve or disapprove
such proposed rule change, or

(B) institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
NSCC-2026-005 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-NSCC-2026-005. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of NSCC and on
DTCC’s website (dtcc.com/legal/sec-
rule-filings). Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to File
Number SR-NSCC-2026-005 and
should be submitted on or before April
20, 2026.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.27

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-06043 Filed 3—27-26; 8:45 am]
BILLING CODE 8011-01-P

2717 CFR 200.30-3(a)(12).

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0670]

Agency Information Collection
Activities; Submission for OMB
Review; Comment Request; Extension:
Rule 201 and Rule 200(g) of Regulation
SHO

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission (SEC or
“Commission”) is submitting to the
Office of Management and Budget
(“OMB”) this request for extension of
the proposed collection of information
provided for in Rule 201 (17 CFR
242.201) and Rule 200(g) (17 CFR
242.200(g)) under the Securities
Exchange Act of 1934 (15 U.S.C. 78a et
seq.).

Rule 201 is a short sale-related circuit
breaker rule that, if triggered, imposes a
restriction on the prices at which
securities may be sold short. Rule 200(g)
provides that a broker-dealer may mark
certain qualifying sell orders ‘“‘short
exempt.” The information collected
under Rule 201’s written policies and
procedures requirement applicable to
trading centers, the written policies and
procedures requirement of the broker-
dealer provision of Rule 201(c), the
written policies and procedures
requirement of the riskless principal
provision of Rule 201(d)(6), and the
“short exempt” marking requirement of
Rule 200(g) enable the Commission and
self-regulatory organizations (‘““SROs”’)
to examine and monitor for compliance
with the requirements of Rule 201 and
Rule 200(g).

In addition, the information collected
under Rule 201’s written policies and
procedures requirement applicable to
trading centers helps ensure that trading
centers do not execute or display any
impermissibly priced short sale orders,
unless an order is marked “short
exempt,” in accordance with the Rule’s
requirements. Similarly, the information
collected under the written policies and
procedures requirement of the broker-
dealer provision of Rule 201(c) and the
riskless principal provision of Rule
201(d)(6) helps to ensure that broker-
dealers comply with the requirements of
these provisions. The information
collected pursuant to the “short
exempt” marking requirement of Rule
200(g) also provides an indication to a

trading center when it must execute or
display a short sale order without regard
to whether the short sale order is at a
price that is less than or equal to the
current national best bid.

It is estimated that SRO and non-SRO
respondents registered with the
Commission and subject to the
collection of information requirements
of Rule 201 and Rule 200(g) incur an
aggregate annual burden of 1,446,553
hours to comply with the Rules and an
aggregate annual external cost of
$248,000.

Any records generated in connection
with Rule 201’s requirements that
trading centers and broker-dealers (with
respect to the broker-dealer and riskless
principal provisions) establish written
policies and procedures must be
preserved in accordance with, and for
the periods specified in, Exchange Act
Rules 17a—-1 for SRO trading centers and
17a—4(e)(7) for non-SRO trading centers
and registered broker-dealers. The
amendments to Rule 200(g) and Rule
200(g)(2) do not contain any new record
retention requirements. All registered
broker-dealers that are subject to the
amendments are currently required to
retain records in accordance with Rule
17a—4(e)(7) under the Exchange Act.

Compliance with Rule 201 and Rule
200(g) is mandatory. We expect that the
information collected pursuant to Rule
201’s required policies and procedures
for trading centers will be
communicated to the members,
subscribers, and employees (as
applicable) of all trading centers. In
addition, the information collected
pursuant to Rule 201’s required policies
and procedures for trading centers will
be retained by the trading centers and
will be available to the Commission and
SRO examiners upon request, but not
subject to public availability. The
information collected pursuant to Rule
201’s broker-dealer provision and the
riskless principal exception will be
retained by the broker-dealers and will
be available to the Commission and SRO
examiners upon request, but not subject
to public availability. The information
collected pursuant to the “short
exempt” marking requirements in Rule
200(g) and Rule 200(g)(2) will be
submitted to trading centers and will be
available to the Commission and SRO
examiners upon request. The
information collected pursuant to the
“short exempt”” marking requirement
may be publicly available because it
may be published, in a form that would
not identify individual broker-dealers,
by SROs that publish on their internet
websites aggregate short selling volume
data in each individual equity security
for that day and, on a one-month
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delayed basis, information regarding
individual short sale transactions in all
exchange-listed equity securities.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
Control Number.

The public may view and comment
on this information collection request
at: https://www.reginfo.gov/public/do/
PRAViewlCR?ref nbr=202601-3235-011
or email comment to
MBX.OMB.OIRA.SEC desk_officer@
omb.eop.gov within 30 days of the day
after publication of this notice, by April
30, 2026.

Dated: March 25, 2026.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2026—-06035 Filed 3—27-26; 8:45 am|
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Investment Company Act Release No.
36070]

Multi-Class ETF Fund Exemptive Relief
Under the Investment Company Act of
1940

March 25, 2026.

AGENCY: Securities and Exchange
Commission (‘“‘Commission’ or “SEC”).
ACTION: Notice.

Notice of applications under section
6(c) of the Investment Company Act of
1940 (“Act”), each for an exemption
from sections 2(a)(32), 5(a)(1), 18(f)(1),
18(i), 22(d) and 22(e) of the Act and rule
22c—1 under the Act and under sections
6(c) and 17(b) of the Act for an
exemption from sections 17(a)(1) and
17(a)(2) of the Act.

SUMMARY OF APPLICATIONS: In each case,
the Applicants listed in the relevant
paragraph below request an order
(“Order”’) that would permit a registered
open-end management investment
company to offer one class of exchange-
traded shares that operates as an
exchange-traded fund (an “ETF Class,”
and such shares, “ETF Shares’’) and one
or more classes of shares that are not
exchange-traded (each such class, a
“Mutual Fund Class,” and such shares,
“Mutual Fund Shares,” and each such
fund, a “Multi-Class ETF Fund”’). Each
Order would provide Multi-Class ETF
Funds with two broad categories of
relief: (i) the relief necessary to permit
standard exchange-traded fund (“ETF”’)
operations consistent with Rule 6c—11
under the Act (“ETF Operational
Relief”) and (ii) the relief necessary for

a fund to offer an ETF Class and one or
more Mutual Fund Classes (“ETF Class
Relief”).

HEARING OR NOTIFICATION OF HEARING:
An order granting the relevant
application referenced below will be
issued unless the SEC orders a hearing
on that application. Interested persons
may request a hearing on any
application by emailing the SEC’s
Secretary at Secretarys-Office@sec.gov
and serving the relevant applicant with
a copy of the request by email, if an
email address is listed for the relevant
applicant below, or personally or by
mail, if a physical address is listed for
the relevant applicant below. The email
should include the file number
referenced below. Hearing requests
should be received by the SEC by 5:30
p-m., Eastern time, on April 20, 2026,
and should be accompanied by proof of
service on applicants, in the form of an
affidavit or, for lawyers, a certificate of
service. Pursuant to Rule 0-5 under the
Act, hearing requests should state the
nature of the writer’s interest, any facts
bearing upon the desirability of a
hearing on the matter, the reason for the
request, and the issues contested.
Persons who wish to be notified of a
hearing may request notification by
writing to the Commission’s Secretary at
Secretarys-Office@sec.gov.

ADDRESSES: The Commission:
Secretarys-Office@sec.gov.

FOR FURTHER INFORMATION CONTACT: The
relevant person listed under each
application below, at (202) 551-6825
(Division of Investment Management,
Chief Counsel’s Office).

SUPPLEMENTARY INFORMATION: For
Applicants’ representations, legal
analysis, and conditions, please refer to
Applicants’ application, which may be
obtained via the Commission’s website
by searching for the applicable file
number listed below, or for an applicant
using the Company name search field,
on the SEC’s EDGAR system. The SEC’s
EDGAR system may be searched at
https://www.sec.gov/search-filings. You
may also call the SEC’s Office of
Investor Education and Advocacy at
(202) 551-8090.

Advisors Series Trust, et al. [File No.
812-15841]

Applicants: Advisors Series Trust and
Pzena Investment Management, LLC.

Filing Dates: The application was
filed on June 27, 2025 and amended on
October 14, 2025.

Addresses: Geoff Bauer, Pzena
Investment Management, LLC, bauer@
pzena.com; Michael W. Mundt, Esq.,
Stradley Ronon Stevens & Young, LLP,
mmundt@stradley.com.

For Further Information Contact:
Deepak T. Pai, Senior Counsel, or
Kaitlin C. Bottock, Assistant Chief
Counsel.

Axonic Funds, et al. [File No. 812—
15934]

Applicants: Axonic Capital LLC and
Axonic Funds.

Filing Date: The application was filed
on November 4, 2025.

Addresses: Stephen T. Cohen, Esq.
and Adam T. Teufel, Esq., Dechert LLP,
stephen.cohen@dechert.com and
adam.teufel@dechert.com; Jeffrey
Skinner, Esq., Kilpatrick Townsen &
Stockton, LLP, JSkinner@ktslaw.com.

For Further Information Contact: Asaf
Barouk, Senior Counsel, or Trace W.
Rakestraw, Senior Special Counsel.

Cantor Select Portfolios Trust, et al.
[File No. 812-15933]

Applicants: Cantor Select Portfolios
Trust and Cantor Fitzgerald Investment
Advisors, L.P.

Filing Date: The application was filed
on November 4, 2025 and amended on
March 13, 2026.

Addresses: Tanya L. Boyle, Esq. and
Terrence O. Davis, Esq., DLA Piper LLP
(US), tanya.boyle@us.dlapiper.com and
terrence.davis@Qus.dlapiper.com.

For Further Information Contact: Asaf
Barouk, Senior Counsel, or Trace W.
Rakestraw, Senior Special Counsel.

Columbia Funds Series Trust, et al.
[File No. 812-15804]

Applicants: Columbia Funds Series
Trust, Columbia Funds Series Trust I,
Columbia Funds Series Trust II,
Columbia Acorn Trust, Columbia ETF
Trust I, Columbia ETF Trust II and
Columbia Management Investment
Advisers, LLC.

Filing Dates: The application was
filed on May 19, 2025 and amended on
June 26, 2025, and October 24, 2025.

Addresses: Marc Zeitoun, Ryan C.
Larrenaga, Esq. and Joseph
D’Alessandro, Esq., 290 Congress Street,
Boston, MA 02210; and Brian D.
McCabe, Esq., Ropes & Gray LLP,
Brian.McCabe@ropesgray.com.

For Further Information Contact:
Laura L. Solomon, Senior Counsel,
Trace W. Rakestraw, Senior Special
Counsel.

Delaware Group Adviser Funds, et al.
[File No. 812-15918]

Applicants: Delaware Group Adviser
Funds, Delaware Group Cash Reserve,
Delaware Group Equity Funds II,
Delaware Group Equity Funds IV,
Delaware Group Equity Funds V,
Delaware Group Global & International
Funds, Delaware Group Government
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