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2. Statutory Basis

The Exchange believes that its
proposal is consistent with Section 6(b)
of the Act,* in general, and furthers the
objectives of Sections 6(b)(4) and 6(b)(5)
of the Act,® in particular, in that it
provides for the equitable allocation of
reasonable dues, fees and other charges
among members and issuers and other
persons using any facility, and is not
designed to permit unfair
discrimination between customers,
issuers, brokers, or dealers.

As a preliminary matter, Nasdaq
Texas notes that the Exchange operates
in a highly competitive marketplace for
the listing of companies.® The
Commission has repeatedly expressed
its preference for competition over
regulatory intervention in determining
prices, products, and services in the
securities markets. The Exchange
believes that the ever-shifting market
share among exchanges with respect to
new listings and the transfer of existing
listings between competitor exchanges
demonstrates that issuers can choose
different listing markets in response to
fee changes. Moreover, new competitors
can enter the space, including existing
exchanges without listing programs.?
Accordingly, competitive forces
constrain the Exchange’s listing fees
which can have a direct effect on the
ability of Nasdaq Texas to compete for
new listings.

Nasdaq Texas believes that proposed
Listing Rule 5920 establishing dual
listing fees as set forth above are
reasonable, equitable and not unfairly
discriminatory because the fees are in
line with other dual listing exchanges
and will apply equally to all listed
companies dually listed on Nasdaq
Texas.8 Additionally, Nasdaq Texas
notes that it incurs general costs to

415 U.S.C. 78f(b).

515 U.S.C. 78f(b)(4) and (5).

6 The Justice Department has noted the intense
competitive environment for exchange listings. See
“NASDAQ OMX Group Inc. and Intercontinental
Exchange Inc. Abandon Their Proposed Acquisition
of NYSE Euronext After Justice Department
Threatens Lawsuit” (May 16, 2011), available at
http://www.justice.gov/atr/public/press_releases/
2011/271214.htm.

71In that regard, Nasdaq Texas notes that NYSE
Chicago was recently rebranded as NYSE Texas and
instituted a dual listing program. See Securities
Exchange Act Release No. 102507 (Feb. 28, 2025),
90 FR 11445 (March 6, 2025) (SR-NYSECHX-2025—
001). Similarly, the Texas Stock Exchange
announced its plans to be a fully electronic national
securities exchange providing a venue to list and
trade public companies and the exchange-traded
products. See https://www.txse.com/about-us.

8For example, NYSE Texas charges an entry fee
of $15k and a variable annual fee between $1,250
and $5,000 per class of securities and Nasdaq Texas
is charging a flat fee regardless of the number of
classes of securities that a company lists. See
Article 22, Rule 2 of the Rules of NYSE Texas, Inc.

support listed companies and conduct
the required associated regulatory
oversight. The Exchange also believes
that it is reasonable, equitable and not
unfairly discriminatory to waive the
dual listing fees until December 31,
2026 because the Exchange hopes that
by waiving the proposed fees for the
remainder of the year, it will incentivize
companies to dually list their securities
and the waiver will apply equally to all
listed companies. Companies that list on
Nasdaq Texas by December 31, 2026
will not have to pay an entry fee on
January 1.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition not
necessary or appropriate in furtherance
of the purposes of the Act. The market
for listing services is extremely
competitive and listed companies may
freely choose alternative venues, both
within the U.S. and internationally. For
this reason, Nasdaq Texas does not
believe that the proposed rule change
will result in any burden on
competition for dual listings. The
Exchange also does not believe that the
proposed rule change will have any
meaningful impact on competition
among dually listed companies because
all similarly situated companies will be
charged the same fee.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

I1I. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section
19(b)(3)(A)(ii) of the Act.9 At any time
within 60 days of the filing of the
proposed rule change, the Commission
summarily may temporarily suspend
such rule change if it appears to the
Commission that such action is: (i)
necessary or appropriate in the public
interest; (ii) for the protection of
investors; or (iii) otherwise in
furtherance of the purposes of the Act.
If the Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

915 U.S.C. 78s(b)(3)(A)(ii).

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
NasdaqTX-2026—-010 on the subject
line.

Paper Comments

e Send paper comments in triplicate

to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.
All submissions should refer to file
number SR-NasdaqTX-2026-010. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR—NasdaqTX-2026-010
and should be submitted on or before
April 20, 2026.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.10

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026—-06045 Filed 3—27-26; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Investment Company Act Release No.
36071; File No. 812-15816]

Lord Abbett Private Credit Fund, et al.

March 25, 2026.

AGENCY: Securities and Exchange
Commission (‘“Commission’ or ‘“SEC”).
ACTION: Notice.

1017 CFR 200.30-3(a)(12).
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Notice of application for an order
under sections 17(d) and 57(i) of the
Investment Company Act of 1940 (the
“Act”) and rule 17d—1 under the Act to
permit certain joint transactions
otherwise prohibited by sections 17(d)
and 57(a)(4) of the Act and rule 17d-1
under the Act.

SUMMARY OF APPLICATION: Applicants
request an order to permit certain
business development companies
(“BDCs”) and closed-end management
investment companies to co-invest in
portfolio companies with each other and
with certain affiliated investment
entities.

APPLICANTS: Lord Abbett Private Credit
Fund; Lord Abbett Private Credit Fund
S; Lord, Abbett & Co. LLC; Lord Abbett
Private Credit Advisor LLC; SBLA
Private Credit LLC; SBLA Private Credit
II LLC; Lord Abbett Flexible Income
Fund; Lord Abbett FIF Advisor LLC;
Lord Abbett Credit Opportunities Fund;
Lord Abbett Municipal Opportunities
Fund; Lord Abbett Corporate
Opportunities Fund; Lord Abbett
Institutional Bank Loan Trust; Lord
Abbett Short Duration Credit Trust;
Lord Abbett Institutional Core Plus
Total Return Trust; Lord Abbett
Institutional Core Fixed Income Trust;
Lord Abbett Committed Capital
Management—Custom Liquidity Credit
Trust; and Lord Abbett Institutional
High Yield Trust.

FILING DATES: The application was filed
on May 28, 2025, and amended on
September 29, 2025, December 17, 2025,
and February 5, 2026.

HEARING OR NOTIFICATION OF HEARING:

An order granting the requested relief
will be issued unless the Commission
orders a hearing. Interested persons may
request a hearing on any application by
emailing the SEC’s Secretary at
Secretarys-Office@sec.gov and serving
the Applicants with a copy of the
request by email, if an email address is
listed for the relevant Applicant below,
or personally or by mail, if a physical
address is listed for the relevant
Applicant below. The email should
include the file number referenced
above. Hearing requests should be
received by the Commission by 5:30
p.m., Eastern time, on April 21, 2026,
and should be accompanied by proof of
service on the Applicants, in the form
of an affidavit or, for lawyers, a
certificate of service. Pursuant to rule 0—
5 under the Act, hearing requests should
state the nature of the writer’s interest,
any facts bearing upon the desirability
of a hearing on the matter, the reason for
the request, and the issues contested.
Persons who wish to be notified of a
hearing may request notification by

emailing the Commission’s Secretary at
Secretarys-Office@sec.gov.

ADDRESSES: The Commission:
Secretarys-Office@sec.gov. Applicants:
Randolph A. Stuzin, 30 Hudson Street,
Jersey City, New Jersey 07302—-4804,
with copies to Richard Horowitz, Esq.,
William J. Bielefeld, Cynthia R. Beyea,
and Matthew Barsamian, Dechert LLP,
at richard.horowitz@dechert.com,
william.bielefeld@dechert.com,
cynthia.beyea@dechert.com, and
matthew.barsamian@dechert.com,
respectively.

FOR FURTHER INFORMATION CONTACT:
Kieran G. Brown, Senior Counsel, or
Thomas Ahmadifar, Branch Chief, at
(202) 551-6825 (Division of Investment
Management, Chief Counsel’s Office).
SUPPLEMENTARY INFORMATION: For
Applicants’ representations, legal
analysis, and conditions, please refer to
Applicants’ third amended and restated
application, filed February 5, 2026,
which may be obtained via the
Commission’s website by searching for
the file number at the top of this
document, or for an Applicant using the
Company name search field, on the
SEC’s EDGAR system.

The SEC’s EDGAR system may be
searched at https://www.sec.gov/search-
filings. You may also call the SEC’s
Office of Investor Education and
Advocacy at (202) 551-8090.

For the Commission, by the Division of
Investment Management, under delegated
authority.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 202606022 Filed 3-27-26; 8:45 am]
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION

Interest Rates

The Small Business Administration
publishes an interest rate called the
Optional Peg Rate (13 CFR 120.214) on
a quarterly basis. This rate is a weighted
average cost of money to the
government for maturities similar to the
average SBA direct loan. This rate may
be used as a base rate for guaranteed
fluctuating interest rate SBA loans. This
rate will be 4.50 percent for the April—
June quarter of FY 2026.

Pursuant to 13 CFR 120.921(b), the
maximum legal interest rate for any
Third Party Lender’s commercial loan
which funds any portion of the cost of
a 504 project (see 13 CFR 120.801) shall
be 6% over the New York Prime rate or,
if that exceeds the maximum interest
rate permitted by the constitution or
laws of a given State, the maximum

interest rate will be the rate permitted
by the constitution or laws of the given
State.

Daniel J. Pische,

Director, Office of Financial Assistance.
[FR Doc. 2026-06098 Filed 3-27-26; 8:45 am|
BILLING CODE P

DEPARTMENT OF TRANSPORTATION

Federal Aviation Administration
[Docket No. FAA-2025-5202]

Agency Information Collection
Activities: Requests for Comments;
Clearance of a Renewed Approval of
Information Collection: Certified
Training Centers—Simulator Rule

AGENCY: Federal Aviation
Administration (FAA), DOT.
ACTION: Notice and request for
comments.

SUMMARY: In accordance with the
Paperwork Reduction Act of 1995, FAA
invites public comments about our
intention to request the Office of
Management and Budget (OMB)
approval to renew an information
collection. The Federal Register Notice
with a 60-day comment period soliciting
comments on the following collection of
information was published on January
29, 2026. The collection involves
Certificated Training Centers. Operators
pay Certificated Training Centers to
provide training to their employees,
typically pilots, on different types of
equipment if training is not done in
house. The information to be collected
is necessary because it allows aviation
safety inspectors (operations) to review
and to provide surveillance to training
centers to ensure compliance with
airman training, testing, and
certification requirements specified in
other parts of the regulations. If the
information were not collected,
inspectors would not be able to
determine if airmen who are clients are
being trained, checked or tested to meet
the safety standards established in other
parts of the regulations. To date, FAA
inspectors have used the information
collected to determine and assess
regulatory compliance during routine
program surveillance.

DATES: Written comments should be
submitted by April 29, 2026.
ADDRESSES: Written comments and
recommendations for the proposed
information collection should be sent
within 30 days of publication of this
notice to www.reginfo.gov/public/do/
PRAMain. Find this particular
information collection by selecting
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