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20 15 U.S.C. 78s(b)(3)(A)(ii). 21 17 CFR 200.30–3(a)(12). 

markets during the initial stages of 
trading in these products. The Exchange 
further believes the proposal will fortify 
participation in the DLP and MQS 
programs while continuing to encourage 
meaningful liquidity that benefits all 
market participants. 

Lastly, the Exchange believes that the 
proposed changes in Equity 7, Sections 
114(f)(5) and (g)(5) to remove references 
to the month of December 2025 and 
correct minor drafting issues therein are 
reasonable, equitable, and not unfairly 
discriminatory. These are non- 
substantive clean-up changes that are 
intended to enhance rule clarity and 
transparency. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange does not believe that 
the proposed rule change will impose 
any burden on competition not 
necessary or appropriate in furtherance 
of the purposes of the Act. Specifically, 
the Exchange does not believe that the 
proposed changes discussed above will 
impose an undue burden on intra- 
market competition because the changes 
will apply uniformly to all similarly 
situated market participants. To the 
extent the proposed changes result in 
greater participation in the DLP and 
MQS programs, the Exchange believes 
that the resulting improvement in 
market quality in Nasdaq-listed ETPs 
would benefit all market participants 
through additional trading 
opportunities, tighter spreads, and 
enhanced price discovery. Furthermore, 
the Exchange does not believe that the 
proposed changes to waive the MQM 
requirements and automatically provide 
the relevant DLP or MQS incentive 
during the current month and the 
immediately following month of a new 
allocation or new launch impose an 
undue burden on intra-market 
competition because the waiver will 
apply to all DLPs and MQSs. As 
discussed above, this approach ensures 
they have sufficient runway to quote 
and maintain liquidity in newly 
allocated or newly launched ETPs, 
which are often initially more thinly 
traded and may initially present 
challenges in meeting liquidity 
standards. The proposal is therefore 
intended to support the development of 
liquidity in new and transitioning 
products, which benefits all market 
participants, including issuers and 
investors. 

In terms of inter-market competition, 
the Exchange notes that it operates in a 
highly competitive market in which 
market participants can readily favor 
competing venues if they deem fee 
levels at a particular venue to be 

excessive, or rebate opportunities 
available at other venues to be more 
favorable. In such an environment, the 
Exchange must continually adjust its 
fees to remain competitive with other 
exchanges and with alternative trading 
systems that have been exempted from 
compliance with the statutory standards 
applicable to exchanges. Because 
competitors are free to modify their own 
fees in response, and because market 
participants may readily adjust their 
order routing practices, the Exchange 
believes that the degree to which fee 
changes in this market may impose any 
burden on competition is extremely 
limited. In sum, if the changes proposed 
herein are unattractive to market 
participants, it is likely that the 
Exchange will lose market share as a 
result. Accordingly, the Exchange does 
not believe that the proposed changes 
will impair the ability of members or 
competing order execution venues to 
maintain their competitive standing in 
the financial markets. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

No written comments were either 
solicited or received. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing rule change has become 
effective pursuant to Section 
19(b)(3)(A)(ii) of the Act.20 

At any time within 60 days of the 
filing of the proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is: (i) necessary or appropriate in 
the public interest; (ii) for the protection 
of investors; or (iii) otherwise in 
furtherance of the purposes of the Act. 
If the Commission takes such action, the 
Commission shall institute proceedings 
to determine whether the proposed rule 
should be approved or disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
NASDAQ–2026–018 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to file 
number SR–NASDAQ–2026–018. This 
file number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of the Exchange. 
Do not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–NASDAQ–2026–018 
and should be submitted on or before 
April 13, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.21 
Vanessa A. Countryman, 
Secretary. 
[FR Doc. 2026–05560 Filed 3–20–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[OMB Control No. 3235–0196] 

Agency Information Collection 
Activities; Proposed Collection; 
Comment Request; Extension: Rule 
17a–22 

Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission (SEC or 
‘‘Commission’’) is soliciting comments 
on the proposed collection of 
information. Rule 17a–22 requires all 
registered clearing agencies to 
prominently post on their internet 
websites all supplementary materials 
they issue or make generally available to 
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1 15 U.S.C. 78s(b)(1). 
2 15 U.S.C. 78a. 
3 17 CFR 240.19b–4. 

4 The term ‘‘OTP’’ refers to an Options Trading 
Permit issued by the Exchange for effecting 
approved securities transactions on the Exchange’s 
Trading Facilities. See Rule 1.1 (Definitions). 

5 See, e.g., Rules 2.2 (Qualifications and 
Application of Individual OTP Applicants) and 2.3 
(Qualifications of Firm Applicants). 

their participants or other entities with 
whom they have a significant 
relationship. The supplementary 
materials must be posted within two 
days after they are issued or made 
generally available. When the 
Commission is not the clearing agency’s 
appropriate regulatory agency, the 
clearing agency must file one copy of 
the material with its appropriate 
regulatory agency. 

The Commission is responsible for 
overseeing clearing agencies and uses 
the information posted pursuant to Rule 
17a–22 to determine whether a clearing 
agency is implementing procedural or 
policy changes. The information aides 
the Commission in determining whether 
such changes are consistent with the 
purposes of Section 17A of the 
Exchange Act. Also, the Commission 
uses the information to determine 
whether a clearing agency has changed 
its rules without reporting the actual or 
prospective change to the Commission 
as required under Section 19(b) of the 
Exchange Act. 

The respondents to Rule 17a–22 are 
registered clearing agencies. The 
frequency of postings made by clearing 
agencies pursuant to Rule 17a–22 varies 
but on average there are approximately 
120 postings per year per active clearing 
agency. There are nine clearing 
agencies, but only seven active 
registered clearing agencies that are 
expected to make postings pursuant to 
Rule 17a–22. The Commission staff 
estimates that each response requires 
approximately .25 hours (fifteen 
minutes), which represents the time it 
takes for a staff person at the clearing 
agency to properly identify a document 
subject to the rule and post the material 
prominently on the clearing agency’s 
internet website. Thus, the total annual 
burden for all active clearing agencies is 
approximately 210 hours (7 clearing 
agencies multiplied by 120 filings per 
clearing agency multiplied by .25 
hours). 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
Control Number. 

Written comments are invited on: (a) 
whether this proposed collection of 
information is necessary for the proper 
performance of the functions of the SEC, 
including whether the information will 
have practical utility; (b) the accuracy of 
the SEC’s estimate of the burden 
imposed by the proposed collection of 
information, including the validity of 
the methodology and the assumptions 
used; (c) ways to enhance the quality, 
utility, and clarity of the information to 
be collected; and (d) ways to minimize 

the burden of the collection of 
information on respondents, including 
through the use of automated, electronic 
collection techniques or other forms of 
information technology. 

Please direct your written comments 
on this 60-Day Collection Notice to 
Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg via 
email to PaperworkReductionAct@
sec.gov by May 22, 2026. There will be 
a second opportunity to comment on 
this SEC request following the Federal 
Register publishing a 30-Day 
Submission Notice. 

Dated: March 18, 2026. 
Vanessa A. Countryman, 
Secretary. 
[FR Doc. 2026–05553 Filed 3–20–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–105043; File No. SR– 
NYSEARCA–2026–29] 

Self-Regulatory Organizations; NYSE 
Arca, Inc.; Notice of Filing and 
Immediate Effectiveness of a Proposed 
Rule Change To Amend Rules 2.4, 2.6, 
and 6.44–O To Eliminate Certain 
Outdated Publication Obligations 

March 18, 2026. 

Pursuant to Section 19(b)(1) 1 of the 
Securities Exchange Act of 1934 
(‘‘Act’’),2 and Rule 19b–4 thereunder,3 
notice is hereby given that on March 12, 
2026, NYSE Arca, Inc. (‘‘NYSE Arca’’ or 
the ‘‘Exchange’’) filed with the 
Securities and Exchange Commission 
(the ‘‘Commission’’) the proposed rule 
change as described in Items I and II 
below, which Items have been prepared 
by the self-regulatory organization. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend 
Rules 2.4, 2.6, and 6.44–O to eliminate 
certain of the Exchange’s publication 
obligations as outdated and 
unnecessary. The proposed rule change 
is available on the Exchange’s website at 
www.nyse.com and at the principal 
office of the Exchange. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
self-regulatory organization included 
statements concerning the purpose of, 
and basis for, the proposed rule change 
and discussed any comments it received 
on the proposed rule change. The text 
of those statements may be examined at 
the places specified in Item IV below. 
The Exchange has prepared summaries, 
set forth in sections A, B, and C below, 
of the most significant parts of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and the 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

The Exchange proposes to amend 
Rules 2.4 (Application Procedures), 2.6 
(Publication of Approved OTP 
Applications), and 6.44–O (Registration 
of Floor Brokers) to eliminate certain of 
the Exchange’s publication obligations 
as outdated and unnecessary. 

Rule 2.4 describes the procedures for 
applying to obtain an Options Trading 
Permit (‘‘OTP’’) on the Exchange.4 Rule 
2.4(b) provides that, following receipt of 
an OTP application, the Exchange will 
post the applicant’s name for a period 
of three business days. The rule further 
provides that applicants seeking to 
shorten or waive this period must 
submit a written statement describing 
the basis for their request and that the 
Exchange may shorten or waive the 
posting period if it determines that 
extenuating circumstances so warrant. 
The Exchange proposes to delete the 
posting requirement set forth in Rule 
2.4(b) (and designate the Rule as 
‘‘Reserved’’) because the Exchange no 
longer accepts comments from OTP 
Holders or OTP Firms in connection 
with the OTP application process; 
instead, the Exchange’s decisions 
regarding such applications are based 
on objective criteria set forth in its 
rules.5 Accordingly, the Exchange 
believes posting the names of not-yet- 
approved OTP applicants is no longer 
necessary or relevant and proposes to 
delete this requirement to eliminate an 
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