
9322 Federal Register / Vol. 91, No. 37 / Wednesday, February 25, 2026 / Notices 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 A Time in Force designation of Day is described 
as an order to buy or sell entered with a TIF of 
‘‘DAY,’’ which, if not executed, expires at the end 
of the day on which it was entered. All orders by 
their terms are Day orders unless otherwise 
specified. Day orders may be entered through FIX, 
OTTO, or Precise. See Supplementary Material 
.02(a) to Options 3, Section 7. 

4 A Time in Force designation of Immediate-or- 
Cancel is described as an order entered with a TIF 
of ‘‘IOC’’ that is to be executed in whole or in part 
upon receipt. Any portion not so executed is to be 
treated as cancelled. See Supplementary Material 
.02(d) to Options 3, Section 7. 

5 A Time-In-Force of ‘‘OPG’’ is not permissible. 
An Opening Only (‘‘OPG’’) order is entered with a 
TIF of ‘‘OPG.’’ This order can only be executed in 
the Opening Process pursuant to Options 3, Section 
8. Any portion of the order that is not executed 

during the Opening Process is cancelled. OPG 
orders may not route. This order type is not subject 
to any protections listed in Options 3, Section 15, 
except Size Limitation and Market Wide Risk 
Protection. See Supplementary Material .02(e) to 
Options 3, Section 7. 

6 An order to buy or sell entered with a TIF of 
‘‘GTD,’’ which, if not executed, will be cancelled at 
the sooner of the end of the expiration date assigned 
to the order, or the expiration of the series; 
provided, however, that GTD orders will be 
canceled in the event of a corporate action that 
results in an adjustment to the terms of an option 
contract. GTD orders may be entered through FIX 
or Precise. See Supplementary Material .02(c) to 
Options 3, Section 7. 

7 An order to buy or sell entered with a TIF of 
‘‘GTC’’ remains in force until the order is filled, 
canceled or the option contract expires; provided, 
however, that GTC orders will be canceled in the 
event of a corporate action that results in an 
adjustment to the terms of an option contract. GTC 
orders may be entered through FIX or Precise. See 
Supplementary Material .02(b) to Options 3, Section 
7. 

8 15 U.S.C. 78f(b). 
9 15 U.S.C. 78f(b)(5). 
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February 20, 2026. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that, on February 
12, 2026, Nasdaq GEMX, LLC (‘‘GEMX’’ 
or ‘‘Exchange’’) filed with the Securities 
and Exchange Commission (‘‘SEC’’ or 
‘‘Commission’’) the proposed rule 
change as described in Items I, II, and 
III, below, which Items have been 
prepared by the Exchange. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend Add 
Liquidity Orders. 

The text of the proposed rule change 
is available on the Exchange’s website at 
https://listingcenter.nasdaq.com/ 
rulebook/gemx/rulefilings, and at the 
principal office of the Exchange. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
The Exchange’s proposal amends 

Options 3, Section 7, Types of Order 
and Quote Protocols. Specifically, the 
Exchange proposes to amend Add 
Liquidity Orders at Options 3, Section 
7(n) which currently states, 

An Add Liquidity Order is a limit order 
that is to be executed in whole or in part on 
the Exchange (i) only after being displayed 
on the Exchange’s limit order book; and (ii) 
without routing any portion of the order to 
another market center. Members may specify 
whether an Add Liquidity Order shall be 
cancelled or re-priced to the minimum price 
variation above the national best bid price 
(for sell orders) or below the national best 
offer price (for buy orders) if, at the time of 
entry, the order (i) is executable on the 
Exchange; or (ii) the order is not executable 
on the Exchange, but would lock or cross the 
national best bid or offer. If at the time of 
entry, an Add Liquidity Order would lock or 
cross one or more non-displayed orders or 
quotes on the Exchange, the Add Liquidity 
Order shall be cancelled or re-priced to the 
minimum price variation above the best non- 
displayed bid price (for sell orders) or below 
the best non-displayed offer price (for buy 
orders). Notwithstanding the aforementioned, 
if an Add Liquidity Order would not lock or 
cross an order or quote on the System but 
would lock or cross the NBBO, the order will 
be handled pursuant to Options 3, Section 
5(d). An Add Liquidity Order will be ranked 
in the Exchange’s limit order book in 
accordance with Options 3, Section 10. Add 
Liquidity Orders may only be submitted 
when an options series is open for trading. 

The Exchange proposes to add the 
following sentence to the end of the 
order type description: ‘‘Add Liquidity 
Orders may only have a time-in-force 
designation of Day.’’ The proposed text 
represents current System functionality. 

Today, Add Liquidity Orders may 
only have a time-in-force designation of 
Day,3 so they would rest on the order 
book in the event that the order could 
not execute. An Add Liquidity Order 
may not remove liquidity from the order 
book. The Add Liquidity Order is 
designed to encourage displayed 
liquidity and offer Members greater 
flexibility to post liquidity on the 
Exchange, as a result, an Add Liquidity 
Order may not have a Time-in-Force of 
Immediate-or-Cancel.4 Additionally, 
Options 3, Section 7(n) states that Add 
Liquidity Orders may only be submitted 
when an options series is open for 
trading.5 Add Liquidity Orders may not 

have a Time-in-Force of Good-Till-Date 6 
or Good-Till-Cancel 7 because these 
designations persist into the next 
trading day and participate in the 
Opening Process if the orders do not 
execute. The Exchange’s proposal adds 
clarity and transparency to the 
Exchange’s rules and is a non- 
substantive amendment. 

2. Statutory Basis 
The Exchange believes that the 

proposed rule change is consistent with 
Section 6(b) of the Act,8 in general, and 
furthers the objectives of Section 6(b)(5) 
of the Act,9 in particular, in that it is 
designed to promote just and equitable 
principles of trade, to remove 
impediments to and perfect the 
mechanism of a free and open market 
and a national market system, and, in 
general to protect investors and the 
public interest. 

The Exchange’s proposal, which 
specifies that Add Liquidity Orders may 
only be entered as Day Orders, is 
consistent with the Act because the 
Exchange’s proposal brings clarity, 
transparency, and readability to its rules 
without making any substantive 
changes. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange does not believe that 
the proposed rule change will impose 
any burden on competition that is not 
necessary or appropriate in furtherance 
of the purposes of the Act. 

The Exchange’s proposal to restrict 
the Add Liquidity Order to a Time-in- 
Force of Day does not impose an intra- 
market burden on competition because 
no Member will be able to enter an Add 
Liquidity Order with a Time-in-Force 
other than Day. 
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10 15 U.S.C. 78s(b)(3)(A)(iii). 
11 17 CFR 240.19b–4(f)(6). In addition, Rule 19b– 

4(f)(6) requires a self-regulatory organization to give 
the Commission written notice of its intent to file 
the proposed rule change at least five business days 
prior to the date of filing of the proposed rule 
change, or such shorter time as designated by the 
Commission. The Exchange has satisfied this 
requirement. 12 17 CFR 200.30–3(a)(12). 

The Exchange’s proposal to restrict 
the Add Liquidity Order to a Time-in- 
Force of Day does not impose an inter- 
market burden on competition because 
the proposal is non-substantive. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

No written comments were either 
solicited or received. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Because the foregoing proposed rule 
change does not: (i) significantly affect 
the protection of investors or the public 
interest; (ii) impose any significant 
burden on competition; and (iii) become 
operative for 30 days from the date on 
which it was filed, or such shorter time 
as the Commission may designate, it has 
become effective pursuant to Section 
19(b)(3)(A)(iii) of the Act 10 and 
subparagraph (f)(6) of Rule 19b–4 
thereunder.11 

At any time within 60 days of the 
filing of the proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission shall institute proceedings 
to determine whether the proposed rule 
should be approved or disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
GEMX–2026–04 on the subject line. 

Paper Comments 
• Send paper comments in triplicate 

to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to file 
number SR–GEMX–2026–04. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing also 
will be available for inspection and 
copying at the principal office of the 
Exchange. Do not include personal 
identifiable information in submissions; 
you should submit only information 
that you wish to make available 
publicly. We may redact in part or 
withhold entirely from publication 
submitted material that is obscene or 
subject to copyright protection. All 
submissions should refer to file number 
SR–GEMX–2026–04 and should be 
submitted on or before March 18, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority. 12 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–03702 Filed 2–24–26; 8:45 am] 

BILLING CODE 8011–01–P 

SMALL BUSINESS ADMINISTRATION 

[Disaster Declaration #21336 and #21337; 
Alaska Disaster Number AK–20016] 

Presidential Declaration Amendment of 
a Major Disaster for the State of Alaska 

AGENCY: U.S. Small Business 
Administration. 
ACTION: Amendment 3. 

SUMMARY: This is an amendment of the 
Presidential declaration of a major 
disaster for the State of ALASKA 
(FEMA–4893–DR), dated October 22, 
2025. 

Incident: Severe Storms, Flooding, 
and remnants of Typhoon Halong. 
DATES: Issued on February 20, 2026. 

Incident Period: October 8, 2025 
through October 13, 2025. 

Physical Loan Application Deadline 
Date: April 3, 2026. 

Economic Injury (EIDL) Loan 
Application Deadline Date: July 22, 
2026. 
ADDRESSES: Visit the MySBA Loan 
Portal at https://lending.sba.gov to 
apply for a disaster assistance loan. 

FOR FURTHER INFORMATION CONTACT: 
Sharon Henderson, Office of Disaster 
Recovery and Resilience, U.S. Small 
Business Administration, 409 3rd Street 
SW, Suite 6050, Washington, DC 20416, 
(202) 205–6734. 
SUPPLEMENTARY INFORMATION: The notice 
of the President’s major disaster 
declaration for the State of Alaska, dated 
October 22, 2025, is hereby amended to 
extend the deadline for filing 
applications for physical damages as a 
result of this disaster to April 3, 2026. 

All other information in the original 
declaration remains unchanged. 
(Catalog of Federal Domestic Assistance 
Number 59008) 
(Authority:13 CFR 123.(b).) 

James Stallings, 
Associate Administrator, Office of Disaster 
Recovery & Resilience. 
[FR Doc. 2026–03762 Filed 2–24–26; 8:45 am] 

BILLING CODE 8026–09–P 

DEPARTMENT OF TRANSPORTATION 

Federal Aviation Administration 

[Docket No. 2120–0786] 

Agency Information Collection 
Activities: Requests for Comments; 
Clearance of Renewed Approval of 
Information Collection: For the 
Information Collection Entitled, 
Website for Frequency Coordination 
Request 

AGENCY: Federal Aviation 
Administration (FAA), DOT. 
ACTION: Notice and request for 
comments. 

SUMMARY: In accordance with the 
Paperwork Reduction Act of 1995, FAA 
invites public comments about our 
intention to request the Office of 
Management and Budget (OMB) 
approval to renew an information 
collection via the FAA’s deployed Web- 
based Frequency Coordination system 
(WebFCR), which collects certain 
broadcast and transmitter frequency 
information under OMB control number 
2120–0786. The information collected is 
needed to perform the aeronautical 
studies, technical evaluations required, 
and to meet the specified requirements 
for the radio frequency engineering 
pursuant to the Federal Aviation 
Administration (FAA) Order 6050.32.B, 
Chapter 3, Section 302. This FAA Order 
outlines the U.S. National Organizations 
and the role of the National 
Telecommunications and Information 
Administration (NTIA) in assigning and 
coordinating the Aviation Assignment 
Group (AAG) radio spectrum used by 
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