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System functionality; the System
currently prioritizes All Sessions orders
over RTH Only and RTH and Curb
orders based on when orders become
ranked and eligible to trade. Further, the
Exchange states the proposed rule
change provides greater clarity and
transparency regarding the priority
treatment of orders with GTC and GTD
Times-in-Force that have different Order
Instructions designating trading session
eligibility. Finally, the Exchange states
the proposed rule change does not
impose any significant burden on
competition because it applies
uniformly to all market participants. For
these reasons, and because the proposed
rule change does not raise any new or
novel regulatory issues, the Commission
finds that waiving the 30-day operative
delay is consistent with the protection
of investors and the public interest.
Accordingly, the Commission hereby
waives the 30-day operative delay and
designates the proposed rule change as
operative upon filing.32

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission will institute proceedings
under Section 19(b)(2)(B) 33 of the Act to
determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
CBOE-2026—012 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange

32For purposes only of waiving the 30-day
operative delay, the Commission has also
considered the proposed rule’s impact on
efficiency, competition, and capital formation. See
U.S.C. 78c(f).

3315 U.S.C. 78s(b)(2)(B).

Commission, 100 F Street NE,
Washington, DC 20549-1090.
All submissions should refer to file
number SR—-CBOE-2026-012. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-CBOE-2026—012 and
should be submitted on or before March
6, 2026.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.34

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026—02887 Filed 2—12-26; 8:45 am]
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COMMISSION

[Investment Company Act Release No.
35948; File No. 812-15541]

Wilmington Trust, N.A.

February 10, 2026.

AGENCY: Securities and Exchange
Commission (“Commission’ or “SEC”).
ACTION: Notice.

Notice of an application under section
6(c) of the Investment Company Act of
1940 (“Act”) for an exemption from
certain requirements of rule 3a—7(a)(4)(i)
under the Act.

SUMMARY OF APPLICATION: Applicant
requests an order that would permit an
issuer of asset-backed securities
(“ABS”) that is not registered as an
investment company under the Act in
reliance on rule 3a—7 under the Act (an
“Issuer”) to appoint Applicant to act as
a trustee in connection with the Issuer’s
ABS when any such Applicant is
affiliated with an underwriter for the
Issuer’s ABS.

APPLICANT: Wilmington Trust, N.A.
FILING DATE: The application was filed
on January 26, 2024, and amended on
June 25, 2024 and December 30, 2025.

3417 CFR 200.30-3(a)(12), (59).

HEARING OR NOTIFICATION OF HEARING:
An order granting the requested relief
will be issued unless the Commission
orders a hearing. Interested persons may
request a hearing on any application by
emailing the SEC’s Secretary at
Secretarys-Office@sec.gov and serving
Applicant with a copy of the request by
email, if an email address is listed for
the Applicant below, or personally or by
mail, if a physical address is listed for
the Applicant below. The email should
include the file number referenced
above. Hearing requests should be
received by the Commission by 5:30
p.m. Eastern time, on March 9, 2026,
and should be accompanied by proof of
service on Applicant, in the form of an
affidavit or, for lawyers, a certificate of
service. Pursuant to rule 0-5 under the
Act, hearing requests should state the
nature of the writer’s interest, any facts
bearing upon the desirability of a
hearing on the matter, the reason for the
request, and the issues contested.
Persons who wish to be notified of a
hearing may request notification by
emailing the Commission’s Secretary at
Secretarys-Office@sec.gov.

ADDRESSES: The Commission:
Secretarys-Office@sec.gov. Applicant:
Jeremiah C. Parker, jeremiah.parker@
morganlewis.com.

FOR FURTHER INFORMATION CONTACT:
Stephan N. Packs, Senior Counsel, or
Kaitlin C. Bottock, Assistant Director, at
(202) 551-6825 (Division of Investment
Management, Chief Counsel’s Office).

SUPPLEMENTARY INFORMATION: For
Applicant’s representations, legal
analysis, and conditions, please refer to
Applicant’s Second Amended and
Restated Application, dated December
30, 2025, which may be obtained via the
Commission’s website by searching for
the file number at the top of this
document, or for an Applicant using the
Company name search field, on the
SEC’s EDGAR system. The SEC’s
EDGAR system may be searched at
https://www.sec.gov/search-filings. You
may also call the SEC’s Office of
Investor Education and Advocacy at
(202) 551-8090.

For the Commission, by the Division of
Investment Management, under delegated
authority.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-02880 Filed 2—12-26; 8:45 am]
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