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1 See Docket No. RM2018–3, Order Adopting 
Final Rules Relating to Non-Public Information, 

June 27, 2018, Attachment A at 19–22 (Order No. 
4679). 

telephone for advice on filing 
alternatives. 

FOR FURTHER INFORMATION CONTACT: 
David A. Trissell, General Counsel, at 
202–789–6820. 
SUPPLEMENTARY INFORMATION: 
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I. Introduction 

Pursuant to 39 CFR 3041.405, the 
Commission gives notice that the Postal 
Service filed request(s) for the 
Commission to consider matters related 
to Competitive negotiated service 
agreement(s). The request(s) may 
propose the addition of a negotiated 
service agreement from the Competitive 
product list or the modification of an 
existing product currently appearing on 
the Competitive product list. 

The public portions of the Postal 
Service’s request(s) can be accessed via 
the Commission’s website (http://
www.prc.gov). Non-public portions of 
the Postal Service’s request(s), if any, 
can be accessed through compliance 
with the requirements of 39 CFR 
3011.301.1 

Section II identifies the docket 
number(s) associated with each Postal 
Service request, if any, that will be 
reviewed in a public proceeding as 
defined by 39 CFR 3010.101(p), the title 
of each such request, the request’s 
acceptance date, and the authority cited 
by the Postal Service for each request. 
For each such request, the Commission 
appoints an officer of the Commission to 
represent the interests of the general 
public in the proceeding, pursuant to 39 
U.S.C. 505 and 39 CFR 3000.114 (Public 
Representative). The Public 
Representative does not represent any 
individual person, entity or particular 

point of view, and, when Commission 
attorneys are appointed, no attorney- 
client relationship is established. 
Section II also establishes comment 
deadline(s) pertaining to each such 
request. 

The Commission invites comments on 
whether the Postal Service’s request(s) 
identified in Section II, if any, are 
consistent with the policies of title 39. 
Applicable statutory and regulatory 
requirements include 39 U.S.C. 3632, 39 
U.S.C. 3633, 39 U.S.C. 3642, 39 CFR 
part 3035, and 39 CFR part 3041. 
Comment deadline(s) for each such 
request, if any, appear in Section II. 

Section III identifies the docket 
number(s) associated with each Postal 
Service request, if any, to add a 
standardized distinct product to the 
Competitive product list or to amend a 
standardized distinct product, the title 
of each such request, the request’s 
acceptance date, and the authority cited 
by the Postal Service for each request. 
Standardized distinct products are 
negotiated service agreements that are 
variations of one or more Competitive 
products, and for which financial 
models, minimum rates, and 
classification criteria have undergone 
advance Commission review. See 39 
CFR 3041.110(n); 39 CFR 3041.205(a). 
Such requests are reviewed in summary 
proceedings pursuant to 39 CFR 
3041.325(c)(2) and 39 CFR 
3041.505(f)(1). Pursuant to 39 CFR 
3041.405(c)–(d), the Commission does 
not appoint a Public Representative or 
request public comment in proceedings 
to review such requests. 

II. Public Proceeding(s) 

1. Docket No(s).: MC2026–164 and 
K2026–164; Filing Title: USPS Request 
to Add Priority Mail Express, Priority 
Mail & USPS Ground Advantage 
Contract 1489 to the Competitive 

Product List and Notice of Filing 
Materials Under Seal; Filing Acceptance 
Date: February 6, 2026; Filing Authority: 
39 U.S.C. 3642, 39 CFR 3035.105, and 
39 CFR 3041.310; Public Representative: 
Christopher Mohr; Comments Due: 
February 17, 2026. 

III. Summary Proceeding(s) 

None. See Section II for public 
proceedings. 

This Notice will be published in the 
Federal Register. 

Ashley Demchak, 
Alternate Federal Register Liaison. 
[FR Doc. 2026–02725 Filed 2–10–26; 8:45 am] 

BILLING CODE 7710–FW–P 

POSTAL SERVICE 

Product Change—Priority Mail 
Express, Priority Mail, and USPS 
Ground Advantage Negotiated Service 
Agreements & Priority Mail Negotiated 
Service Agreements 

AGENCY: Postal Service. 
ACTION: Notice. 

SUMMARY: The Postal Service gives 
notice of filing a request with the Postal 
Regulatory Commission to add a 
domestic shipping services contract to 
the list of Negotiated Service 
Agreements in the Mail Classification 
Schedule’s Competitive Products List. 
DATES: Date of required notice: February 
11, 2026. 
FOR FURTHER INFORMATION CONTACT: 
Sean C. Robinson, 202–268–8405. 
SUPPLEMENTARY INFORMATION: The 
United States Postal Service hereby 
gives notice that, pursuant to 39 U.S.C. 
3642 and 3632(b)(3), it filed with the 
Postal Regulatory Commission the 
following requests: 

Date filed with postal regulatory commission Negotiated Service Agreement product category and 
No. MC docket No. K docket No. 

01/27/26 ........................................................................ PME–PM–GA 1480 ...................................................... MC2026–152 K2026–152 
02/04/26 ........................................................................ PME–PM–GA 1481 ...................................................... MC2026–154 K2026–154 
02/04/26 ........................................................................ PME–PM–GA 1482 ...................................................... MC2026–155 K2026–155 
02/04/26 ........................................................................ PME–PM–GA 1483 ...................................................... MC2026–156 K2026–156 
02/04/26 ........................................................................ PME–PM–GA 1484 ...................................................... MC2026–157 K2026–157 
02/04/26 ........................................................................ PME–PM–GA 1485 ...................................................... MC2026–158 K2026–158 
02/04/26 ........................................................................ PME–PM–GA 1486 ...................................................... MC2026–159 K2026–159 
01/30/26 ........................................................................ PM 952 ......................................................................... MC2026–160 K2026–160 
02/03/26 ........................................................................ PME–PM–GA 1487 ...................................................... MC2026–161 K2026–161 
02/03/26 ........................................................................ PME–PM–GA 1488 ...................................................... MC2026–162 K2026–162 
02/05/26 ........................................................................ PM 953 ......................................................................... MC2026–163 K2026–163 
02/06/26 ........................................................................ PME–PM–GA 1489 ...................................................... MC2026–164 K2026–164 
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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 The term ‘‘Early Trading Session’’ shall mean 
the time between 4:00 a.m. and 9:30 a.m. Eastern 
Time. See Exchange Rule 1901. 

4 The term ‘‘Regular Trading Session’’ shall mean 
the time between the completion of the Opening 
Process or Contingent Open as defined in Exchange 
Rule 2615 and 4:00 p.m. Eastern Time. See 
Exchange Rule 1901. 

5 The term ‘‘Late Trading Session’’ shall mean the 
time between 4:00 p.m. and 8:00 p.m. Eastern Time. 
See Exchange Rule 1901. 

6 The term ‘‘Equity Member’’ is a Member 
authorized by the Exchange to transact business on 
MIAX Pearl Equities. See Exchange Rule 1901. 

7 See Securities Exchange Act Release No. 104583 
(January 13, 2026) 91 FR 2223 (January 16, 2026) 
(SR–PEARL–2025–53). 

8 Rebates are indicated by parentheses. See the 
General Notes section of the Fee Schedule. 

9 ‘‘Percent Time at NBBO’’ means the aggregate of 
the percentage of time during regular trading hours 
where a Member has a displayed order of at least 
one round lot at the national best bid (‘‘NBB’’) or 
national best offer (‘‘NBO’’). For the avoidance of 
doubt, only orders that are at the NBB or NBO 
during the Regular Trading Session count towards 
the Percent Time at NBBO calculation. See Fee 
Schedule, Definitions. 

10 See Fee Schedule, Sections 1)a)–b). 

11 The NBBO Setter Additive Rebate is an 
additive rebate of ($0.00035) per share for 
executions of orders in securities priced at or above 
$1.00 per share that set the NBB or NBO on MIAX 
Pearl Equities with a minimum size of a round lot. 
Equity Members must execute at least 0.015% of 
NBBO Set Volume as a percentage of TCV during 
the relevant month to qualify for this rebate. See 
Fee Schedule. Section 1)c). ‘‘NBBO Set Volume’’ 
means the ADAV in all securities of an Equity 
Member that sets the NBB or NBO on MIAX Pearl 
Equities. See id. ‘‘TCV’’ means total consolidated 
volume calculated as the volume in shares reported 
by all exchanges and reporting facilities to a 
consolidated transaction reporting plan for the 
month for which the fees apply. Id. 

12 The NBBO First Joiner Additive Rebate is an 
additive rebate of ($0.0001) per share for executions 
of orders in securities priced at or above $1.00 per 
share that bring MIAX Pearl Equities to the 
established NBB or NBO with a minimum size of 
a round lot. Equity Members must execute at least 
0.015% of NBBO Set Volume as a percentage of 
TCV during the relevant month to qualify for this 
rebate. See Id. 

13 In general, the NBBO Setter Plus Program 
provides enhanced rebates for Equity Members that 
add displayed liquidity in securities priced at or 
above $1.00 per share in all Tapes based on 
increasing volume thresholds and increasing market 
quality levels. See Fee Schedule, Section 1)c), 
NBBO Setter Plus Table. The Exchange will 
continue calculating the rebates for Equity Members 
who qualify for the enhanced rebates set forth in the 
NBBO Setter Plus Program under Section 1)c) of the 
Fee Schedule. Equity Members will not need to opt 
in any of the rebate programs offered by the 
Exchange. 

Documents are available at 
www.prc.gov. 

Sean C. Robinson, 
Attorney, Corporate and Postal Business Law. 
[FR Doc. 2026–02658 Filed 2–10–26; 8:45 am] 

BILLING CODE 7710–12–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–104781; File No. SR– 
PEARL–2026–07] 

Self-Regulatory Organizations; MIAX 
PEARL, LLC; Notice of Filing and 
Immediate Effectiveness of a Proposed 
Rule Change To Amend the MIAX Pearl 
Equities Fee Schedule Concerning the 
Quoting Requirements for the Market 
Quoting Program 

February 6, 2026. 
Pursuant to the provisions of Section 

19(b)(1) of the Securities Exchange Act 
of 1934 (‘‘Act’’) 1 and Rule 19b–4 
thereunder,2 notice is hereby given that 
on January 30, 2026, MIAX PEARL, LLC 
(‘‘MIAX Pearl’’ or ‘‘Exchange’’) filed 
with the Securities and Exchange 
Commission (‘‘Commission’’) a 
proposed rule change as described in 
Items I, II, and III below, which Items 
have been prepared by the Exchange. 
The Commission is publishing this 
notice to solicit comments on the 
proposed rule change from interested 
persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend the 
fee schedule (the ‘‘Fee Schedule’’) 
applicable to MIAX Pearl Equities, an 
equities trading facility of the Exchange, 
to amend one of the quoting 
requirements for the Market Quoting 
Program (described below). 

The text of the proposed rule change 
is available on the Exchange’s website at 
https://www.miaxglobal.com/markets/ 
us-options/pearl-options/rule-filings 
and at MIAX Pearl’s principal office. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 

places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
The Exchange proposes to amend 

Section 1)d) of the Fee Schedule to 
amend one of the quoting requirements 
for the Market Quoting Program. 

In January 2026, the Exchange 
adopted the Market Quoting Program to 
provide an enhanced rebate for 
executions of orders in securities priced 
at or above $1.00 per share during the 
Early,3 Regular,4 and Late Trading 
Sessions 5 (together ‘‘all trading 
sessions’’) that add displayed liquidity 
to the Exchange across all Tapes and 
where the Equity Member 6 meets 
certain market quality measures in a 
certain number of securities.7 

Currently, under the Market Quoting 
Program, the Exchange provides an 
enhanced rebate of ($0.0026) 8 per share 
for executions of orders in securities 
priced at or above $1.00 per share that 
add displayed liquidity to the Exchange 
across all Tapes in all trading sessions 
for an Equity Member that achieves a 
‘‘Percent Time at NBBO’’ 9 of at least 
50% in at least 750 securities that are 
multi-listed securities on the Exchange 
during the relevant month. The 
Liquidity Indicator Codes applicable to 
this rebate are as follows: AA, EA, FA, 
AB, EB, FB, AC, EC, and FC.10 Equity 
Members who achieve and receive this 

rebate will not be eligible for the NBBO 
Setter Additive Rebate 11 or NBBO First 
Joiner Additive Rebate.12 Equity 
Members will receive the higher rebate 
of either the tiered rebates set forth in 
the NBBO Setter Plus Table under the 
NBBO Setter Plus Program 13 or the 
enhanced rebate provided by the Market 
Quoting Program. The Exchange notes 
that the enhanced rebate provided 
under the Market Quoting Program does 
not apply to executions of orders in 
securities priced below $1.00 per share 
across all Tapes. 

The Exchange now proposes to amend 
one of the quoting requirements for the 
Market Quoting Program. Specifically, 
the Exchange proposes to amend the 
minimum number of the securities in 
which the Equity Member needs to 
achieve a Percent Time at NBBO of at 
least 50% that are multi-listed securities 
on the Exchange during the relevant 
month, from 750 to 900, in order to 
qualify for the Market Quoting Program. 

The proposed change is to incentivize 
Equity Members to promote price 
discovery and market quality by quoting 
at the NBBO for a significant portion of 
each month in a larger number of 
securities across all Tapes, thereby 
benefitting investors by providing 
improved trading conditions for all 
market participants through narrower 
bid-ask spreads and increased depth of 
liquidity available at the NBBO in these 
securities. The Exchange notes that the 
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