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9 15 U.S.C. 78s(b)(3)(A). 
10 17 CFR 240.19b–4(f). 11 17 CFR 200.30–3(a)(12). 

of the purposes of the Act. Specifically, 
as discussed above, the Exchange 
believes that the proposed addition of 
RUT options the GTH Executing Agent 
Subsidy Program would encourage the 
submission of additional liquidity to the 
floor of a public exchange, thereby 
promoting market depth, price 
discovery and transparency and 
enhancing order execution and price 
improvement opportunities for all 
TPHs. As a result, the Exchange believes 
that the proposed change will foster 
competition among orders and promote 
more efficient pricing. 

Additionally, the Exchange does not 
believe the proposed rule changes 
regarding the GTH VIX/VIXW LMM 
Incentive Program will impose any 
burden on intramarket competition that 
is not necessary or appropriate in 
furtherance of the purposes of the Act 
because these changes will apply to all 
LMMs appointed to the program in a 
uniform manner. As noted above, to the 
extent the LMMs appointed to the 
incentive program receive a benefit that 
other market participants do not, these 
LMMs in their role as Market-Makers on 
the Exchange have different obligations 
and are held to different standards. For 
example, Market-Makers play a crucial 
role in providing active and liquid 
markets in their appointed products, 
thereby providing a robust market 
which benefits all market participants. 
Such Market-Makers also have 
obligations and regulatory requirements 
that other participants do not have. The 
Exchange also notes that an LMM 
appointed to the GTH VIX/VIXW LMM 
Incentive Program may undertake added 
costs each month to satisfy that 
heightened quoting standards, such as 
having to purchase additional logical 
connectivity. As a result, the Exchange 
believes that the proposed change 
furthers the Commission’s goal in 
adopting Regulation NMS of fostering 
competition among orders. 

The Exchange also does not believe 
the proposed amendments to Footnotes 
37 and 42 to clarify that the GTH and 
Curb trading sessions include RUT will 
impose any burden on competition 
because these amendments are intended 
only to clarify and align the Exchange’s 
Fees Schedule with the current offerings 
of the Exchange. Similarly, the 
Exchange does not believe the proposed 
amendment to remove the incompatible 
reference to a Footnote 49 contained in 
the Rate Table of the Fees Schedule will 
impose any burden on competition 
because the proposed change is merely 
intended to correct an inadvertent 
marking error made in a previous rule 
filing, which will alleviate potential 
confusion. 

Finally, the Exchange does not believe 
that the proposed rule change will 
impose any burden on intermarket 
competition that is not necessary or 
appropriate in furtherance of the 
purposes of the Act because the 
proposed rule changes apply only to 
products exclusively listed on the 
Exchange. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

The Exchange neither solicited nor 
received comments on the proposed 
rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing rule change has become 
effective pursuant to Section 19(b)(3)(A) 
of the Act 9 and paragraph (f) of Rule 
19b–4 10 thereunder. At any time within 
60 days of the filing of the proposed rule 
change, the Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission will institute proceedings 
to determine whether the proposed rule 
change should be approved or 
disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
CBOE–2026–014 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to file 
number SR–CBOE–2026–014. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 

comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of the Exchange. 
Do not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–CBOE–2026–014 and 
should be submitted on or before March 
2, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.11 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–02474 Filed 2–6–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Investment Company Act Release No. 
35935; File No. 812–15929] 

MSD Investment Corp. and BDT & MSD 
BDC Management, LLC 

February 4, 2026. 
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’ or ‘‘SEC’’). 
ACTION: Notice. 

Notice of an application under 
Section 6(c) of the Investment Company 
Act of 1940 (‘‘Act’’) for an exemption 
from Sections 18(a)(2), 18(c), 18(i), and 
61(a) of the Act. 
SUMMARY OF APPLICATION: Applicants 
request an order to permit certain 
registered closed-end investment 
companies that have elected to be 
regulated as business development 
companies to issue multiple classes of 
shares with varying sales loads and 
asset-based distribution and/or service 
fees. 
APPLICANTS: MSD Investment Corp. and 
BDT & MSD BDC Management, LLC. 
FILING DATES: The application was filed 
on October 28, 2025 and amended on 
January 15, 2026. 
HEARING OR NOTIFICATION OF HEARING: An 
order granting the requested relief will 
be issued unless the Commission orders 
a hearing. Interested persons may 
request a hearing on any application by 
emailing the SEC’s Secretary at 
Secretarys-Office@sec.gov and serving 
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the Applicants with a copy of the 
request by email, if an email address is 
listed for the relevant Applicant below, 
or personally or by mail, if a physical 
address is listed for the relevant 
Applicant below. The email should 
include the file number referenced 
above. Hearing requests should be 
received by the Commission by 5:30 
p.m., Eastern time, on March 2, 2026, 
and should be accompanied by proof of 
service on applicants, in the form of an 
affidavit or, for lawyers, a certificate of 
service. Pursuant to rule 0–5 under the 
Act, hearing requests should state the 
nature of the writer’s interest, any facts 
bearing upon the desirability of a 
hearing on the matter, the reason for the 
request, and the issues contested. 
Persons who wish to be notified of a 
hearing may request notification by 
emailing the Commission’s Secretary at 
Secretarys-Office@sec.gov. 

ADDRESSES: The Commission: 
Secretarys-Office@sec.gov. Applicants: 
Robert Simonds, MSD Investment Corp., 
bsimonds@bdtmsd.com; with copies to: 
Steven B. Boehm, Esq., Payam 
Siadatpour, Esq., and Anne Oberndorf, 
Esq., Eversheds Sutherland (US) LLP, 
stevenboehm@eversheds- 
sutherland.com, payamsiadatpour@
eversheds-sutherland.com, and 
anneoberndorf@eversheds- 
sutherland.com. 

FOR FURTHER INFORMATION CONTACT: 
Trace W. Rakestraw, Senior Special 
Counsel, at (202) 551–6825 (Division of 
Investment Management, Chief 
Counsel’s Office). 

SUPPLEMENTARY INFORMATION: For 
Applicants’ representations, legal 
analysis, and conditions, please refer to 
Applicants’ application, dated January 
15, 2026, which may be obtained via the 
Commission’s website by searching for 
the file number at the top of this 
document, or for an Applicant using the 
Company name search field, on the 
SEC’s EDGAR system. The SEC’s 
EDGAR system may be searched at, 
https://www.sec.gov/search-filings. You 
may also call the SEC’s Office of 
Investor Education and Advocacy at 
(202) 551–8090. 

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–02468 Filed 2–6–26; 8:45 am] 

BILLING CODE 8011–01–P 

TENNESSEE VALLEY AUTHORITY 

Meeting of the Regional Energy 
Resource Council 

AGENCY: Tennessee Valley Authority 
(TVA). 
ACTION: Notice of meeting. 

SUMMARY: The TVA Regional Energy 
Resource Council (RERC) will hold a 
meeting on February 18, to kickoff the 
7th term of the RERC with a member 
orientation and to receive an update on 
TVA’s Integrated Resource Plan (IRP). 
The IRP provides strategic direction on 
how TVA will continue to provide low- 
cost, reliable, and resilient electricity to 
the 10 million residents of the Valley 
region. 

DATES: The meeting will be held in 
Chattanooga, Tennessee, at the Westin 
Chattanooga on Wednesday, February 
18, 2026, from 9:00 a.m. to 3:00 p.m. ET. 
RERC members are invited to attend the 
meeting in person. The public is invited 
to view the meeting virtually or attend 
in person. A one-hour public listening 
session for the public to present 
comments virtually or in person will be 
held February 18, at 11:15 a.m. ET. A 
link and instructions to view the 
meeting will be posted on TVA’s RERC 
website at www.tva.com/rerc prior to the 
meeting. 
ADDRESSES: The meeting will take place 
at the Westin Chattanooga at 801 Pine 
St., Chattanooga, TN 37402. The 
meeting will also be available virtually 
to the public. Instructions to view the 
meeting will be posted at www.tva.com/ 
rerc prior to the meeting. Persons who 
wish to speak virtually during the 
public listening session must pre- 
register by 4:00 p.m. ET Thursday, 
February 12, 2026, by emailing bhaliti@
tva.gov. Persons wishing to speak in 
person are requested to register either at 
the door between 8:30 a.m. and 9:00 
a.m. ET on Wednesday, February 18, 
2026, or in advance by emailing bhaliti@
tva.gov. Persons who are registered to 
provide comments will be called on 
during the public listening session to 
share their views for up to five minutes, 
depending on number of registrants. 
Written comments are also invited and 
may be emailed to bhailti@tva.gov. 
Anyone needing special 
accommodations should let the contact 
below know at least one week in 
advance. 

FOR FURTHER INFORMATION CONTACT: 
Bekim Haliti, bhaliti@tva.gov or 931– 
349–1894. 
SUPPLEMENTARY INFORMATION: The RERC 
was established to advise TVA on its 
energy resource activities and the 

priorities among competing objectives 
and values. Notice of this meeting is 
given under the Federal Advisory 
Committee Act (FACA), 5 U.S.C. 10. 

The meeting agenda includes the 
following: 

February 18 

1. Welcome and Introductions 
2. RERC and TVA Meeting Update 
3. Introduction to TVA 
4. Public Listening Session 
5. IRP Update 

Dated: February 4, 2026. 
Amy Edge, 
Designated Federal Officer, Tennessee Valley 
Authority. 
[FR Doc. 2026–02540 Filed 2–6–26; 8:45 am] 

BILLING CODE 8120–08–P 

DEPARTMENT OF TRANSPORTATION 

Federal Aviation Administration 

[Docket No. FAA–2025–3156] 

Agency Information Collection 
Activities: Requests for Comments; 
Clearance of a Renewed Approval of 
Information Collection: Small 
Unmanned Aircraft Registration 
System; Correction 

AGENCY: Federal Aviation 
Administration (FAA), U.S. Department 
of Transportation (DOT). 
ACTION: Notice and request for 
comments; correction. 

SUMMARY: On January 29, 2026, FAA 
published a notice and request for 
comments titled ‘‘Agency Information 
Collection Activities: Requests for 
Comments; Clearance of a Renewed 
Approval of Information Collection: 
Small Unmanned Aircraft Registration 
System’’. That notice and request for 
comments incorrectly stated the docket 
number. This notice corrects the docket 
number. 
DATES: The correction is effective 
February 9, 2026. 
FOR FURTHER INFORMATION CONTACT: 
Shantel Young, Management and 
Program Analyst, Civil Aviation 
Registry, Aircraft Registration Branch 
AFB–710 Aircraft Registration Branch, 
P.O. Box 25504, Oklahoma City, OK 
73125; email shantel.young@faa.gov. 
SUPPLEMENTARY INFORMATION: On 
January 29, 2026, ‘‘Agency Information 
Collection Activities: Requests for 
Comments; Clearance of a Renewed 
Approval of Information Collection: 
Small Unmanned Aircraft Registration 
System’’ was published in the Federal 
Register at 91 FR 3973. After 
publication, the FAA discovered that 
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