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12 17 CFR 200.30–3(a)(12). 

(C) Clearing Agency’s Statement on 
Comments on the Proposed Rule 
Change Received From Members, 
Participants, or Others 

NSCC has not received or solicited 
any written comments relating to this 
proposal. If any written comments are 
received, they will be publicly filed as 
an Exhibit 2 to this filing, as required by 
Form 19b-4 and the General Instructions 
thereto. 

Persons submitting comments are 
cautioned that, according to Section IV 
(Solicitation of Comments) of the 
Exhibit 1A in the General Instructions to 
Form 19b–4, the Commission does not 
edit personal identifying information 
from comment submissions. 
Commenters should submit only 
information that they wish to make 
available publicly, including their 
name, email address, and any other 
identifying information. 

All prospective commenters should 
follow the Commission’s instructions on 
how to submit comments, available at 
www.sec.gov/rules-regulations/how- 
submit-comment. General questions 
regarding the rule filing process or 
logistical questions regarding this filing 
should be directed to the Main Office of 
the Commission’s Division of Trading 
and Markets at tradingandmarkets@
sec.gov or 202–551–5777. 

NSCC reserves the right not to 
respond to any comments received. 

III. Date of Effectiveness of the 
Proposed Rule Change, and Timing for 
Commission Action 

Within 45 days of the date of 
publication of this notice in the Federal 
Register or within such longer period 
up to 90 days (i) as the Commission may 
designate if it finds such longer period 
to be appropriate and publishes its 
reasons for so finding or (ii) as to which 
the self-regulatory organization 
consents, the Commission will: 

(A) by order approve or disapprove 
such proposed rule change, or 

(B) institute proceedings to determine 
whether the proposed rule change 
should be disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
NSCC–2026–001 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549. 
All submissions should refer to file 
number SR–NSCC–2026–001. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of NSCC and on 
DTCC’s website (https://dtcc.com/legal/ 
sec-rule-filings.aspx). Do not include 
personal identifiable information in 
submissions; you should submit only 
information that you wish to make 
available publicly. We may redact in 
part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–NSCC–2026–001 and 
should be submitted on or before 
February 19, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.12 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–01739 Filed 1–28–26; 8:45 am] 
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Multi-Class ETF Fund Exemptive Relief 
Under the Investment Company Act of 
1940 

January 27, 2026. 
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’ or ‘‘SEC’’). 
ACTION: Notice. 

Notice of applications under section 
6(c) of the Investment Company Act of 
1940 (‘‘Act’’), each for an exemption 
from sections 2(a)(32), 5(a)(1), 18(f)(1), 
18(i), 22(d) and 22(e) of the Act and rule 
22c–1 under the Act and under sections 
6(c) and 17(b) of the Act for an 
exemption from sections 17(a)(1) and 
17(a)(2) of the Act. 

SUMMARY OF APPLICATIONS: In each case, 
the Applicants (specified below) listed 
in the relevant paragraph below request 
an order (‘‘Order’’) that would permit a 
registered open-end management 
investment company to offer one class 
of exchange-traded shares that operates 
as an exchange-traded fund (an ‘‘ETF 
Class,’’ and such shares, ‘‘ETF Shares’’) 
and one or more classes of shares that 
are not exchange-traded (each such 
class, a ‘‘Mutual Fund Class,’’ and such 
shares, ‘‘Mutual Fund Shares,’’ and each 
such fund, a ‘‘Multi-Class ETF Fund’’). 
Each Order would provide Multi-Class 
ETF Funds with two broad categories of 
relief: (i) the relief necessary to permit 
standard exchange-traded fund (‘‘ETF’’) 
operations consistent with Rule 6c–11 
under the Act (‘‘ETF Operational 
Relief’’) and (ii) the relief necessary for 
a fund to offer an ETF Class and one or 
more Mutual Fund Classes (‘‘ETF Class 
Relief’’). 
HEARING OR NOTIFICATION OF HEARING:  
An order granting the relevant 
application referenced below will be 
issued unless the SEC orders a hearing 
on that application. Interested persons 
may request a hearing on any 
application by emailing the SEC’s 
Secretary at Secretarys-Office@sec.gov 
and serving the relevant applicant with 
a copy of the request by email, if an 
email address is listed for the relevant 
applicant below, or personally or by 
mail, if a physical address is listed for 
the relevant applicant below. The email 
should include the relevant file number 
referenced below. Hearing requests 
should be received by the SEC by 5:30 
p.m., Eastern time, on February 23, 
2026, and should be accompanied by 
proof of service on applicants, in the 
form of an affidavit or, for lawyers, a 
certificate of service. Pursuant to Rule 
0–5 under the Act, hearing requests 
should state the nature of the writer’s 
interest, any facts bearing upon the 
desirability of a hearing on the matter, 
the reason for the request, and the issues 
contested. Persons who wish to be 
notified of a hearing may request 
notification by writing to the 
Commission’s Secretary at Secretarys- 
Office@sec.gov. 
ADDRESSES: The Commission: 
Secretarys-Office@sec.gov. 
FOR FURTHER INFORMATION CONTACT: The 
relevant person listed under each 
application below, at (202) 551–6825 
(Division of Investment Management, 
Chief Counsel’s Office). 
SUPPLEMENTARY INFORMATION: For 
Applicants’ representations, legal 
analysis, and conditions, please refer to 
Applicants’ application, which may be 
obtained via the Commission’s website 
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by searching for the applicable file 
number listed below, or for an applicant 
using the Company name search field, 
on the SEC’s EDGAR system. The SEC’s 
EDGAR system may be searched at 
https://www.sec.gov/search-filings. You 
may also call the SEC’s Office of 
Investor Education and Advocacy at 
(202) 551–8090. 

ALPS ETF Trust, et al. [File No. 812– 
15731] 

Applicants: ALPS ETF Trust, 
Financial Investors Trust, and ALPS 
Advisors, Inc. 

Filing Dates: The application was 
filed on March 24, 2025 and amended 
on April 15, 2025, June 27, 2025 and 
October 10, 2025. 

Addresses: Brendan Hamill, Esq., 
brendan.hamill@sscinc.com; and Adam 
T. Teufel, Esq., Dechert LLP, 
adam.teufel@dechert.com. 

For Further Information Contact: 
Laura L. Solomon, Senior Counsel, or 
Trace W. Rakestraw, Senior Special 
Counsel. 

Advisors Preferred Trust, et al. [File 
No. 812–15797] 

Applicants: Advisors Preferred Trust 
and Advisors Preferred LLC. 

Filing Dates: The application was 
filed on May 14, 2025 and amended on 
June 23, 2025, October 7, 2025 and 
January 13, 2026. 

Addresses: Catherine Ayers-Rigsby, 
Advisors Preferred Trust, cayers-rigsby@
cerosfs.com; and Parker Bridgeport, 
Thompson Hine LLP, 
Parker.Bridgeport@ThompsonHine.com. 

For Further Information Contact: 
Laura L. Solomon, Senior Counsel, or 
Kaitlin C. Bottock, Assistant Chief 
Counsel. 

The Alger ETF Trust, et al. [File No. 
812–15733] 

Applicants: The Alger ETF Trust, The 
Alger Funds, The Alger Funds II, The 
Alger Institutional Funds, Alger Global 
Equity Fund, Fred Alger Management, 
LLC, Weatherbie Capital, LLC, and 
Redwood Investments, LLC. 

Filing Dates: The application was 
filed on March 26, 2025 and amended 
on May 22, 2025, June 27, 2025 and 
October 7, 2025. 

Addresses: Tina Payne, Esq., and Mia 
Pillinger, Esq., Fred Alger Management, 
LLC, 100 Pearl Street, 27th Floor, New 
York, New York 10004; Nicole M. 
Runyan, P.C., Kirkland & Ellis LLP, 601 
Lexington Avenue, New York, New 
York 10022. 

For Further Information Contact: 
Christopher D. Carlson, Senior Counsel, 
or Kaitlin C. Bottock, Assistant Chief 
Counsel. 

AMG Funds, et al. [File No. 812–15599] 

Applicants: AMG Funds, AMG Funds 
I, AMG ETF Trust, AMG Funds III, and 
AMG Funds IV, and AMG Funds LLC. 

Filing Dates: The application was 
filed on July 2, 2024 and amended on 
May 28, 2025, June 27, 2025 and 
October 9, 2025. 

Addresses: Gregory C. Davis, Esq., 
Ropes & Gray LLP, Gregory.Davis@
ropesgray.com; Mark Duggan, Esq., 
AMG Funds LLC, 680 Washington 
Boulevard, Suite 500, Stamford, 
Connecticut 06901. 

For Further Information Contact: 
Deepak T. Pai, Senior Counsel, or Trace 
W. Rakestraw, Senior Special Counsel. 

Aristotle Funds Series Trust, et al. [File 
No. 812–15671] 

Applicants: Aristotle Funds Series 
Trust and Aristotle Investment Services, 
LLC. 

Filing Dates: The application was 
filed on December 13, 2024 and 
amended on April 30, 2025, June 20, 
2025, and October 7, 2025. 

Addresses: Joseph Lallande, Esq., 
Aristotle Investment Services, LLC, 840 
Newport Center Drive, 7th Floor, 
Newport Beach, CA 92660, jlallande@
aristotlecap.com; Rachael Schwartz, 
Esq., Sullivan & Worcester LLP, 1251 
Avenue of the Americas, 19th Floor 
New York, NY 10020. 

For Further Information Contact: Kris 
Easter Guidroz, Senior Counsel, or Trace 
W. Rakestraw, Senior Special Counsel. 

BNY Mellon Investment Funds VII, 
Inc., et al. [File No. 812–15723] 

Applicants: BNY Mellon Investment 
Funds VII, Inc., BNY Mellon Large Cap 
Securities Fund, Inc., BNY Mellon 
Opportunity Funds, BNY Mellon Short 
Term Municipal Bond Fund, BNY 
Mellon Sustainable U.S. Equity Fund, 
Inc., BNY Mellon Advantage Funds, 
Inc., BNY Mellon Appreciation Fund, 
Inc., BNY Mellon Index Funds, Inc., 
BNY Mellon Investment Funds V, Inc., 
BNY Mellon Investment Funds VI, BNY 
Mellon Midcap Index Fund, Inc., BNY 
Mellon New Jersey Municipal Bond 
Fund, Inc., BNY Mellon New York 
AMT-Free Municipal Bond Fund, BNY 
Mellon Opportunistic Municipal 
Securities Fund, BNY Mellon Research 
Growth Fund, Inc., BNY Mellon 
Worldwide Growth Fund, Inc., BNY 
Mellon Absolute Insight Funds, Inc., 
BNY Mellon California AMT-Free 
Municipal Bond Fund, Inc., BNY 
Mellon Intermediate Municipal Bond 
Fund, Inc., BNY Mellon Municipal 
Funds, Inc., BNY Mellon Stock Funds, 
BNY Mellon Strategic Funds, Inc., BNY 
Mellon Investment Funds I, BNY 

Mellon Investment Funds II, Inc., BNY 
Mellon Investment Funds III, BNY 
Mellon Investment Funds IV, Inc., BNY 
Mellon ETF Trust, BNY Mellon ETF 
Trust II, BNY Mellon Investment 
Adviser, Inc., and BNY Mellon ETF 
Investment Adviser, LLC. 

Filing Dates: The application was 
filed on March 13, 2025 and amended 
on April 16, 2025, June 26, 2025 and 
October 10, 2025. 

Addresses: Michael W. Mundt and 
Brian P. Murphy, Stradley Ronon 
Stevens & Young, LLP, mmundt@
stradley.com and bmurphy@
stradley.com; Jeff Prusnofsky, BNY 
Mellon Investment Advisers, Inc., 240 
Greenwich Street, New York, NY 10286. 

For Further Information Contact: 
Deepak T. Pai, Senior Counsel, or Trace 
W. Rakestraw, Senior Special Counsel. 

Calamos Investment Trust, et al. [File 
No. 812–15829] 

Applicants: Calamos Investment 
Trust, Calamos Antetokounmpo 
Sustainable Equities Trust, Calamos ETF 
Trust, Calamos Advisors LLC, and 
Calamos Antetokounmpo Asset 
Management LLC. 

Filing Dates: The application was 
filed on June 6, 2025 and amended on 
October 6, 2025. 

Addresses: Erik D. Ojala, eojala@
calamos.com; Paulita Pike and Rita 
Rubin, Ropes & Gray LLP, Paulita.Pike@
ropesgray.com and Rita.Rubin@
ropesgray.com. 

For Further Information Contact: 
Laura L. Solomon, Senior Counsel, or 
Kaitlin C. Bottock, Assistant Chief 
Counsel. 

DoubleLine ETF Trust, et al. [File No. 
812–15724] 

Applicants: DoubleLine Funds Trust, 
DoubleLine ETF Trust, DoubleLine 
Capital LP, DoubleLine ETF Adviser LP, 
and DoubleLine Alternatives LP. 

Filing Dates: The application was 
filed on March 13, 2025 and amended 
on April 16, 2025, June 27, 2025, and 
October 9, 2025, and January 23, 2026. 

Addresses: Ronald R. Redell, 
DoubleLine Funds Trust, Legal@
doubleline.com; and Jeremy C. Smith, 
Ropes & Gray LLP, Jeremy.Smith@
ropesgray.com. 

For Further Information Contact: Kris 
Easter Guidroz, Senior Counsel, or Trace 
W. Rakestraw, Senior Special Counsel. 

First Trust Exchange-Traded Fund, et 
al. [File No. 812–15698] 

Applicants: First Trust Exchange- 
Traded Fund, First Trust Exchange- 
Traded Fund II, First Trust Exchange- 
Traded Fund III, First Trust Exchange- 
Traded Fund IV, First Trust Exchange- 
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Traded Fund V, First Trust Exchange- 
Traded Fund VI, First Trust Exchange- 
Traded Fund VII, First Trust Exchange- 
Traded Fund VIII, First Trust Exchange- 
Traded AlphaDEX® Fund, First Trust 
Exchange-Traded AlphaDEX® Fund II, 
First Trust Series Fund, and First Trust 
Advisors L.P. 

Filing Dates: The application was 
filed on February 6, 2025 and amended 
on May 15, 2025, July 17, 2025, and 
October 8, 2025. 

Addresses: W. Scott Jardine, Esq., 
First Trust Advisors L.P., 120 East 
Liberty Drive, Suite 400, Wheaton, IL 
60187; and Eric F. Fess, Esq., Felice R. 
Foundos, Esq., Morrison C. Warren, 
Esq., and Suzanne M. Russell, Esq., 
Chapman and Cutler LLP, fess@
chapman.com, foundos@chapman.com, 
warren@chapman.com, and russell@
chapman.com. 

For Further Information Contact: Kris 
Easter Guidroz, Senior Counsel, or Trace 
W. Rakestraw, Senior Special Counsel. 

Gabelli Equity Series Funds, Inc., et al. 
[File No. 812–15866] 

Applicants: Gabelli Equity Series 
Funds, Inc., Gamco Global Series Funds, 
Inc., Gabelli Innovations Trust, Gabelli 
Investor Funds, Inc., Gabelli 
International Growth Fund, Inc., Gabelli 
Gold Fund, Inc., Gabelli SRI Fund, Inc., 
Gabelli Value 25 Fund Inc., Gabelli 787 
Fund, Inc., Comstock Funds, Inc., 
Gabelli Asset Fund, The Gabelli 
Dividend Growth Fund, The Gabelli 
Utilities Fund, The Gabelli Growth 
Fund, Keeley Funds, Inc., Teton 
Westwood Funds, Gabelli Funds, LLC, 
Teton Advisors, LLC, and Keeley Teton 
Advisors, LLC. 

Filing Dates: The application was 
filed on July 25, 2025 and amended on 
October 7, 2025 and January 14, 2026. 

Addresses: Peter D. Goldstein, 
GAMCO Investors, Inc., PGoldstein@
gabelli.com; and Karen A. Aspinall, Esq. 
and Robert J. Rhatigan, Esq., Practus, 
LLP, karen.aspinall@practus.com, and 
robert.rhatigan@practus.com. 

For Further Information Contact: 
Laura L. Solomon, Senior Counsel, or 
Trace W. Rakestraw, Senior Special 
Counsel. 

The Hartford Mutual Funds, Inc., et al. 
[File No. 812–15635] 

Applicants: The Hartford Mutual 
Funds, Inc., The Hartford Mutual Funds 
II, Inc., Hartford Funds Exchange- 
Traded Trust, Lattice Strategies Trust, 
Hartford Funds Management Company, 
LLC, and Lattice Strategies LLC. 

Filing Dates: The application was 
filed on September 24, 2024 and 
amended on April 11, 2025, June 18, 

2025, and October 9, 2025, and January 
22, 2026. 

Addresses: Thomas R. Phillips, 
Hartford Mutual Funds, Inc., 
thomas.phillips@hartfordfunds.com; 
and John V. O’Hanlon, Esq. and Adam 
T. Teufel, Esq., Dechert LLP, 
john.ohanlon@dechert.com and 
adam.teufel@dechert.com. 

For Further Information Contact: Kris 
Easter Guidroz, Senior Counsel, or Trace 
W. Rakestraw, Senior Special Counsel. 

Impax Funds Series Trust I, et al. [File 
No. 812–15631] 

Applicants: Impax Funds Series Trust 
I, Impax Funds Series Trust III, and 
Impax Asset Management LLC. 

Filing Dates: The application was 
filed on September 20, 2024 and 
amended on April 18, 2025, June 25, 
2025, October 7, 2025, and January 13, 
2026. 

Addresses: Edward Farrington, 
e.farrington@impaxam.com; Brian D. 
McCabe and Jimena A. Smith, Ropes & 
Gray LLP, brian.mccabe@ropesgray.com 
and jimena.smith@ropesgray.com. 

For Further Information Contact: 
Deepak T. Pai, Senior Counsel, or Trace 
W. Rakestraw, Senior Special Counsel. 

Invesco Exchange-Traded Fund Trust, 
et al. [File No. 812–15672] 

Applicants: Invesco Exchange-Traded 
Fund Trust, Invesco Exchange-Traded 
Fund Trust II, Invesco India Exchange- 
Traded Fund Trust, Invesco Actively 
Managed Exchange-Traded Fund Trust, 
Invesco Actively Managed Exchange- 
Traded Commodity Fund Trust, Invesco 
Exchange-Traded Self-Indexed Fund 
Trust, AIM Counselor Series Trust 
(Invesco Counselor Series Trust), AIM 
Equity Funds (Invesco Equity Funds), 
AIM Funds Group (Invesco Funds 
Group), AIM Growth Series (Invesco 
Growth Series), AIM International 
Mutual Funds (Invesco International 
Mutual Funds), AIM Investment Funds 
(Invesco Investment Funds), AIM 
Investment Securities Funds (Invesco 
Investment Securities Funds), AIM 
Sector Funds (Invesco Sector Funds), 
AIM Tax-Exempt Funds (Invesco Tax- 
Exempt Funds), Invesco Management 
Trust, Invesco Capital Management LLC, 
and Invesco Advisers, Inc. 

Filing Dates: The application was 
filed on December 16, 2024 and 
amended on April 17, 2025, June 27, 
2025, and October 8, 2025. 

Addresses: Adam Henkel, Invesco 
Capital Management LLC, 
Adam.Henkel@invesco.com; and 
Michael W. Mundt, Stradley Ronon 
Stevens & Young, LLP, mmundt@
stradley.com. 

For Further Information Contact: Kris 
Easter Guidroz, Senior Counsel, or Trace 
W. Rakestraw, Senior Special Counsel. 

Lazard Active ETF Trust, et al. [File No. 
812–15842] 

Applicants: Lazard Active ETF Trust, 
The Lazard Funds, Inc., and Lazard 
Asset Management LLC. 

Filing Dates: The application was 
filed on June 27, 2025 and amended on 
October 10, 2025. 

Addresses: Mark R. Anderson, Esq., 
mark.anderson@lazard.com; and 
Allison M. Fumai, Esq., Dechert LLP, 
allison.fumai@dechert.com. 

For Further Information Contact: 
Laura L. Solomon, Senior Counsel, or 
Trace W. Rakestraw, Senior Special 
Counsel. 

Natixis Funds Trust I, et al. [File No. 
812–15627] 

Applicants: Natixis Funds Trust I, 
Natixis Funds Trust II, Natixis Funds 
Trust IV, Gateway Trust, Loomis Sayles 
Funds I, Loomis Sayles Funds II, Natixis 
ETF Trust, Natixis ETF Trust II, Natixis 
Advisors, LLC, Loomis, Sayles & 
Company, L.P., AEW Capital 
Management, L.P., Gateway Investment 
Advisers, LLC, Mirova US LLC, Harris 
Associates L.P., and Vaughan Nelson 
Investment Management, L.P. 

Filing Dates: The application was 
filed on September 12, 2024 and 
amended on April 17, 2025, July 1, 2025 
and October 7, 2025. 

Addresses: Susan McWhan Tobin, 
Esq., Natixis Advisors, LLC, 888 
Boylston Street, Boston, MA 02199; 
Jessica L. Reece and Michael G. Doherty, 
Ropes & Gray LLP, 800 Boylston Street, 
Boston, MA 02199. 

For Further Information Contact: 
Christopher D. Carlson, Senior Counsel, 
or Kaitlin C. Bottock, Assistant Chief 
Counsel. 

New Age Alpha Funds Trust, et al. [File 
No. 812–15803] 

Applicants: New Age Alpha Funds 
Trust and New Age Alpha Advisors, 
LLC. 

Filing Dates: The application was 
filed on May 19, 2025 and amended on 
June 27, 2025, October 1, 2025 and 
December 22, 2025. 

Addresses: Michael J. Semack, Esq., 
New Age Alpha Advisors, LLC, 
msemack@newagealpha.com; Bo James 
Howell, Esq., FinTech Law, LLC, 
bo.howell@fintechlegal.io. 

For Further Information Contact: 
Christopher D. Carlson, Senior Counsel, 
or Trace W. Rakestraw, Senior Special 
Counsel. 
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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

Thrivent Mutual Funds, et al. [File No. 
812–15621] 

Applicants: Thrivent Mutual Funds, 
Thrivent ETF Trust and Thrivent Asset 
Management, LLC. 

Filing Dates: The application was 
filed on August 28, 2024 and amended 
on April 22, 2025, June 23, 2025 and 
October 9, 2025. 

Addresses: John D. Jackson, 
Jay.Jackson@thrivent.com; Jeremy C. 
Smith and Ali R. Olia, Ropes & Gray 
LLP, Jeremy.Smith@ropesgray.com and 
Ali.Olia@ropesgray.com. 

For Further Information Contact: 
Laura L. Solomon, Senior Counsel, or 
Trace W. Rakestraw, Senior Special 
Counsel. 

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–01791 Filed 1–28–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[OMB Control No. 3235–0689] 

Agency Information Collection 
Activities; Proposed Collection; 
Comment Request; Extension: Rule 
203A–2(d) 

Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the proposed collection of 
information described below. 

Section 203A of the Investment 
Advisers Act of 1940 (‘‘Advisers Act’’) 
prohibits certain advisers from 
registering with the Commission, 
including those that are smaller and 
those that advise a Commission- 
registered investment company. 17 CFR 
275.203A–2(d) (‘‘rule 203A–2(d)’’) 
provides an exemption from that 
prohibition. Under rule 203A–2(d), an 
adviser may register with the 
Commission if it would otherwise be 
required to register with 15 or more 
states. To rely on rule 203A–2(d), an 
adviser must do the following: (1) 
indicate on Schedule D of Form ADV 
that it has concluded that it is required 
to register in 15 or more states; (2) 
include an undertaking on Schedule D 
of Form ADV that it will withdraw its 

registration if it indicates on its annual 
updating amendment that the adviser is 
no longer required to register with at 
least 15 states; in such a case, it must 
file a Form ADV–W within 180 days of 
the adviser’s fiscal year end; and (3) for 
five years after each Form ADV filing, 
the adviser must maintain in an easily 
accessible place, a record of the states in 
which the adviser has determined it 
would be required to register, but for the 
exemption in rule 203A–2(d). 

The rule’s record maintenance 
requirement (17 CFR 275.203A–2(d)(3)) 
is a ‘‘collection of information’’ for 
Paperwork Reduction Act (‘‘PRA’’) 
purposes. Rule 203A–2(d)’s 
requirements concerning Schedule D of 
Form ADV are included in the PRA 
burden for Form ADV. The title of the 
collection of information is ‘‘Exemption 
for Certain Multi-State Investment 
Advisers (Rule 203A–2(d)).’’ Its 
currently approved OMB control 
number is 3235–0689. The collection of 
information is codified at 17 CFR 
275.203A–2(d) and is mandatory to 
qualify for and maintain Commission 
registration eligibility under rule 203A– 
2(d). 

Respondents to this collection of 
information are investment advisers that 
rely on rule 203A–2(d) to register with 
the Commission, but would otherwise 
be prohibited from registering with the 
Commission. The collection of 
information is necessary for the 
Commission staff to use in its 
examination and oversight program, to 
help determine an adviser’s eligibility 
for registration with the Commission 
under rule 203A–2(d). Responses 
provided to the Commission in the 
context of its examination and oversight 
program are generally kept confidential 
under section 210(b) of the Advisers 
Act. 

We estimate 122 respondents will 
provide one response each, for an 
aggregate of 122 annual responses. We 
estimate an annual time burden of 8 
hours per response for an aggregate time 
burden of 976 hours. We estimate an 
annual monetized time burden per 
response of $3,024 for an aggregate 
monetized time burden of $368,928. We 
estimate $0 cost burdens. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
Control Number. 

Written comments are invited on: (a) 
whether this proposed collection of 
information is necessary for the proper 
performance of the functions of the SEC, 
including whether the information will 
have practical utility; (b) the accuracy of 
the SEC’s estimate of the burden 

imposed by the proposed collection of 
information, including the validity of 
the methodology and the assumptions 
used; (c) ways to enhance the quality, 
utility, and clarity of the information to 
be collected; and (d) ways to minimize 
the burden of the collection of 
information on respondents, including 
through the use of automated, electronic 
collection techniques or other forms of 
information technology. 

Please direct your written comments 
on this 60-Day Collection Notice to 
Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg via 
email to PaperworkReductionAct@
sec.gov by March 30, 2026. There will 
be a second opportunity to comment on 
this SEC request following the Federal 
Register publishing a 30-Day 
Submission Notice. 

Dated: January 27, 2026. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–01767 Filed 1–28–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–104690; File No. SR–FICC– 
2025–025] 

Self-Regulatory Organizations; Fixed 
Income Clearing Corporation; Notice of 
Filing of Proposed Rule Change To 
Amend and Restate the Second 
Amended and Restated Cross- 
Margining Agreement Between FICC 
and CME and Amend Related GSD 
Rules 

January 26, 2026. 
On December 12, 2025, Fixed Income 

Clearing Corporation (‘‘FICC’’) filed 
with the Securities and Exchange 
Commission (‘‘Commission’’) the 
proposed rule change SR–FICC–2025– 
025 (‘‘Proposed Rule Change’’) pursuant 
to Section 19(b) of the Securities 
Exchange Act of 1934 (‘‘Exchange 
Act’’) 1 and Rule 19b–4 2 thereunder 
concerning changes to the Cross- 
Margining Agreement with the Chicago 
Mercantile Exchange Inc. (‘‘CME’’) and 
related rule changes to FICC 
Government Securities Division 
(‘‘GSD’’) Rulebook (‘‘GSD Rules’’) to 
extend the availability of cross- 
margining to positions cleared and 
carried for customers by a dually 
registered broker-dealer and futures 
commission merchant that is a common 
member of FICC and CME. The 
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