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1 39 U.S.C. 3652(g)(2) and (3); 39 CFR 
3050.43(b)(2) and (3). 

2 United States Postal Service Fiscal Year 2025 
Annual Report to Congress, Library Reference 
USPS–FY25–17, December 29, 2025, ZIP folder 
‘‘USPS–FY25–17.zip,’’ PDF file ‘‘ARC FY 25_
Final.pdf’’ (FY 2025 Annual Report). 

3 FY 2025 Annual Report at 37–59. The FY 2025 
Annual Report also includes the FY 2025 
Comprehensive Statement on Postal Service 
Operations. Id. at 2. 

4 See Docket No. ACR2013, Postal Regulatory 
Commission, Review of Postal Service FY 2013 
Performance Report and FY 2014 Performance 
Plan, July 7, 2014; Docket No. ACR2014, Postal 
Regulatory Commission, Analysis of the Postal 
Service’s FY 2014 Program Performance Report and 
FY 2015 Performance Plan, July 7, 2015; Docket No. 
ACR2015, Postal Regulatory Commission, Analysis 
of the Postal Service’s FY 2015 Program 
Performance Report and FY 2016 Performance 
Plan, May 4, 2016; Docket No. ACR2016, Postal 
Regulatory Commission, Analysis of the Postal 
Service’s FY 2016 Annual Performance Report and 
FY 2017 Performance Plan, April 27, 2017; Docket 
No. ACR2017, Postal Regulatory Commission, 
Analysis of the Postal Service’s FY 2017 Annual 
Performance Report and FY 2018 Performance 
Plan, April 26, 2018; Docket No. ACR2018, Postal 
Regulatory Commission, Analysis of the Postal 
Service’s FY 2018 Annual Performance Report and 
FY 2019 Performance Plan, May 13, 2019; Docket 
No. ACR2019, Postal Regulatory Commission, 
Analysis of the Postal Service’s FY 2019 Annual 
Performance Report and FY 2020 Performance 
Plan, June 1, 2020; Docket No. ACR2020, Postal 
Regulatory Commission, Analysis of the Postal 
Service’s FY 2020 Annual Performance Report and 
FY 2021 Performance Plan, June 2, 2021; Docket 
No. ACR2021, Postal Regulatory Commission, 
Analysis of the Postal Service’s FY 2021 Annual 
Performance Report and FY 2022 Performance 
Plan, June 30, 2022; Docket No. ACR2022, Postal 
Regulatory Commission, Analysis of the Postal 
Service’s FY 2022 Annual Performance Report and 
FY 2023 Performance Plan, June 28, 2023; Docket 
No. ACR2023, Postal Regulatory Commission, 
Analysis of the Postal Service’s FY 2023 Annual 
Performance Report and FY 2024 Performance 
Plan, July 2, 2024; Docket No. ACR2024, Postal 
Regulatory Commission, Analysis of the Postal 
Service’s FY 2024 Annual Performance Report and 
FY 2025 Performance Plan, July 23, 2025. 5 See FY 2025 Annual Report at 58–59. 

ACTION: Notice. 

SUMMARY: On December 29, 2025, the 
Postal Service filed the FY 2025 
Performance Report and FY 2026 
Performance Plan with its FY 2025 
Annual Compliance Report. This notice 
informs the public of the filing, invites 
public comment, and takes other 
administrative steps. 
DATES: Comments are due: March 13, 
2026. Reply Comments are due: March 
27, 2026. 
ADDRESSES: Submit comments 
electronically via the Commission’s 
Filing Online system at https://
www.prc.gov. Those who cannot submit 
comments electronically should contact 
the person identified in the FOR FURTHER 
INFORMATION CONTACT section by 
telephone for advice on filing 
alternatives. 

FOR FURTHER INFORMATION CONTACT: 
David A. Trissell, General Counsel, at 
202–789–6820. 
SUPPLEMENTARY INFORMATION: 
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II. Request for Comments 
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I. Introduction 
Each year the Postal Service must 

submit to the Commission its most 
recent annual performance plan and 
annual performance report.1 On 
December 29, 2025, the Postal Service 
filed its FY 2025 Annual Report to 
Congress in Docket No. ACR2025.2 The 
FY 2025 Annual Report consists of four 
reports that include the Postal Service’s 
FY 2025 annual performance report (FY 
2025 Report) and FY 2026 annual 
performance plan (FY 2026 Plan).3 

The FY 2026 Plan reviews the Postal 
Service’s plans for FY 2026. The FY 
2025 Report discusses the Postal 
Service’s progress during FY 2025 
toward its four performance goals: 
• High-Quality Service 
• Excellent Customer Experience 
• Safe Workplace and Engaged 

Workforce 
• Financial Health 

Each year, the Commission must 
evaluate whether the Postal Service met 
the performance goals established in the 

annual performance plan and annual 
performance report. 39 U.S.C. 3653(d). 
The Commission may also ‘‘provide 
recommendations to the Postal Service 
related to the protection or promotion of 
public policy objectives set out in’’ Title 
39. Id. 

Since Docket No. ACR2013, the 
Commission has evaluated whether the 
Postal Service met its performance goals 
in reports separate from the Annual 
Compliance Determination.4 The 
Commission continues this current 
practice to provide a more in-depth 
analysis of the Postal Service’s progress 
toward meeting its performance goals 
and plans to improve performance in 
future years. To facilitate this review, 
the Commission invites public comment 
on the following issues: 

• Did the Postal Service meet its 
performance goals in FY 2025? 

• Do the FY 2025 Report and the FY 
2026 Plan meet applicable statutory 
requirements, including 39 U.S.C. 2803 
and 2804? 

• What recommendations should the 
Commission provide to the Postal 
Service that relate to protecting or 
promoting public policy objectives in 
Title 39? 

• What recommendations or 
observations should the Commission 

make concerning the Postal Service’s 
strategic initiatives? 5 

• What other matters are relevant to 
the Commission’s analysis of the FY 
2025 Report and the FY 2026 Plan 
under 39 U.S.C. 3653(d)? 

II. Request for Comments 

Comments by interested persons are 
due no later than March 13, 2026. Reply 
comments are due no later than March 
27, 2026. Pursuant to 39 U.S.C. 505, 
Kenneth R. Moeller is appointed to 
serve as Public Representative to 
represent the interests of the general 
public in this proceeding with respect to 
issues related to the Commission’s 
analysis of the FY 2025 Report and the 
FY 2026 Plan. 

III. Ordering Paragraphs 

It is ordered: 
1. The Commission invites public 

comments on the Postal Service’s FY 
2025 Report and FY 2026 Plan. 

2. Pursuant to 39 U.S.C. 505, the 
Commission appoints Kenneth R. 
Moeller to serve as Public 
Representative to represent the interests 
of the general public in this proceeding 
with respect to issues related to the 
Commission’s analysis of the FY 2025 
Report and the FY 2026 Plan. 

3. Comments are due no later than 
March 13, 2026. 

4. Reply comments are due no later 
than March 27, 2026. 

5. This Order shall be published in 
the Federal Register. 

By the Commission. 
Ashley Demchak, 
Alternate Federal Register Liaison. 
[FR Doc. 2026–00320 Filed 1–9–26; 8:45 am] 

BILLING CODE 7710–FW–P 

SECURITIES AND EXCHANGE 
COMMISSION 

Sunshine Act Meetings 

TIME AND DATE: 2:00 p.m. on Thursday, 
January 15, 2026. 
PLACE: The meeting will be held via 
remote means and at the Commission’s 
headquarters, 100 F Street NE, 
Washington, DC 20549. 
STATUS: This meeting will be closed to 
the public. 
MATTERS TO BE CONSIDERED: 
Commissioners, Counsel to the 
Commissioners, the Secretary to the 
Commission, and recording secretaries 
will attend the closed meeting. Certain 
staff members who have an interest in 
the matters also may be present. 
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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 See Securities Exchange Act Release No. 103408 

(July 9, 2025), 90 FR 31542. The Commission has 
received no comment letters on the proposed rule 
change. 

4 15 U.S.C. 78s(b)(2). 
5 See Securities Exchange Act Release No. 

103773, 90 FR 42051 (Aug. 28, 2025). The 
Commission designated Oct. 12, 2025, as the date 
by which the Commission shall approve, 
disapprove, or institute proceedings to determine 
whether to disapprove the proposed rule change, as 
modified by Amendment No. 2. 

6 15 U.S.C. 78s(b)(2)(B). 
7 See Securities Exchange Act Release No. 

104070, 90 FR 46974 (Sept. 30, 2025). 
8 15 U.S.C. 78s(b)(2). 
9 See supra note 3 and accompanying text. 

10 15 U.S.C. 78s(b)(2). 
11 17 CFR 200.30–3(a)(57). 

In the event that the time, date, or 
location of this meeting changes, an 
announcement of the change, along with 
the new time, date, and/or place of the 
meeting will be posted on the 
Commission’s website at https://
www.sec.gov. 

The General Counsel of the 
Commission, or his designee, has 
certified that, in his opinion, one or 
more of the exemptions set forth in 5 
U.S.C. 552b(c)(3), (5), (6), (7), (8), 9(B) 
and (10) and 17 CFR 200.402(a)(3), 
(a)(5), (a)(6), (a)(7), (a)(8), (a)(9)(ii) and 
(a)(10), permit consideration of the 
scheduled matters at the closed meeting. 

The subject matter of the closed 
meeting will consist of the following 
topics: 

Institution and settlement of 
injunctive actions; 

Institution and settlement of 
administrative proceedings; 

Resolution of litigation claims; and 
Other matters relating to examinations 

and enforcement proceedings. 
At times, changes in Commission 

priorities require alterations in the 
scheduling of meeting agenda items that 
may consist of adjudicatory, 
examination, litigation, or regulatory 
matters. 
CONTACT PERSON FOR MORE INFORMATION: 
For further information, please contact 
Vanessa A. Countryman from the Office 
of the Secretary at (202) 551–5400. 

Authority: 5 U.S.C. 552b. 
Dated: January 8, 2026. 

Vanessa A. Countryman, 
Secretary. 
[FR Doc. 2026–00411 Filed 1–8–26; 4:15 pm] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–104553; File No. SR– 
CboeBZX–2025–081] 

Self-Regulatory Organizations; Cboe 
BZX Exchange, Inc.; Notice of 
Designation of a Longer Period for 
Commission Action on Proceedings To 
Determine Whether To Approve or 
Disapprove a Proposed Rule Change, 
as Modified by Amendment No. 2, To 
List and Trade Shares of the Canary 
PENGU ETF Under BZX Rule 
14.11(e)(4), Commodity-Based Trust 
Shares 

January 7, 2026. 
On June 25, 2025, Cboe BZX 

Exchange, Inc. (‘‘BZX’’ or ‘‘Exchange’’) 
filed with the Securities and Exchange 
Commission (‘‘Commission’’), pursuant 
to Section 19(b)(1) of the Securities 

Exchange Act of 1934 (‘‘Act’’) 1 and Rule 
19b–4 thereunder,2 a proposed rule 
change to list and trade shares of the 
Canary PENGU ETF under BZX Rule 
14.11(e)(4), Commodity-Based Trust 
Shares. On July 7, 2025, the Exchange 
filed Amendment No. 1 to the proposed 
rule change, which replaced and 
superseded the original filing in its 
entirety. On July 8, 2025, the Exchange 
filed Amendment No. 2 to the proposed 
rule change, which replaced and 
superseded the proposed rule change, as 
modified by Amendment No. 1, in its 
entirety. The proposed rule change, as 
modified by Amendment No. 2, was 
published for comment in the Federal 
Register on July 14, 2025.3 

On August 25, 2025, pursuant to 
Section 19(b)(2) of the Act,4 the 
Commission designated a longer period 
within which to approve the proposed 
rule change, disapprove the proposed 
rule change, or institute proceedings to 
determine whether to disapprove the 
proposed rule change, as modified by 
Amendment No. 2.5 On September 25, 
2025, the Commission initiated 
proceedings under Section 19(b)(2)(B) of 
the Act 6 to determine whether to 
approve or disapprove the proposed 
rule change, as modified by Amendment 
No. 2.7 

Section 19(b)(2) of the Act 8 provides 
that, after initiating proceedings, the 
Commission shall issue an order 
approving or disapproving the proposed 
rule change not later than 180 days after 
the date of publication of notice of filing 
of the proposed rule change. The 
Commission may extend the period for 
issuing an order approving or 
disapproving the proposed rule change, 
however, by not more than 60 days if 
the Commission determines that a 
longer period is appropriate and 
publishes the reasons for such 
determination. The proposed rule 
change, as modified by Amendment No. 
2, was published for comment in the 
Federal Register on July 14, 2025.9 The 
180th day after publication of the 

proposed rule change, as modified by 
Amendment No. 2, is January 10, 2026. 
The Commission is extending the time 
period for approving or disapproving 
the proposed rule change, as modified 
by Amendment No. 2, for an additional 
60 days. 

The Commission finds that it is 
appropriate to designate a longer period 
within which to issue an order 
approving or disapproving the proposed 
rule change so that it has sufficient time 
to consider the proposed rule change, 
and the issues raised therein. 
Accordingly, the Commission, pursuant 
to Section 19(b)(2) of the Act,10 
designates March 11, 2026, as the date 
by which the Commission shall either 
approve or disapprove the proposed 
rule change, as modified by Amendment 
No. 2 (File No. SR–CboeBZX–2025– 
081). 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.11 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–00294 Filed 1–9–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[OMB Control No. 3235–0452] 

Agency Information Collection 
Activities; Proposed Collection; 
Comment Request; Extension: Notice 
of Exempt Preliminary Roll-Up 
Communication 

Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 
of information to the Office of 
Management and Budget for extension 
and approval. 

Rule 14a–6(n) (17 CFR 240.14a–6(n)) 
requires any person that engages in a 
proxy solicitation subject to Exchange 
Act Rule 14a–2(b)(4) (17 CFR 240.14a– 
2(b)(4)) to file a Notice of Exempt 
Preliminary Roll-Up Communication 
(‘‘Notice’’) (17 CFR 240.14a–104) with 
the Commission. The Notice provides 

VerDate Sep<11>2014 17:06 Jan 09, 2026 Jkt 268001 PO 00000 Frm 00091 Fmt 4703 Sfmt 4703 E:\FR\FM\12JAN1.SGM 12JAN1lo
tte

r 
on

 D
S

K
11

X
Q

N
23

P
R

O
D

 w
ith

 N
O

T
IC

E
S

1

https://www.sec.gov
https://www.sec.gov

		Superintendent of Documents
	2026-01-10T01:53:25-0500
	Government Publishing Office, Washington, DC 20401
	U.S. Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




