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governance By-laws are consistent with
their Certificate.

Accordingly, the Proposed Rule
Change is consistent with the
requirements of Section 17A(b)(3)(A)
and (F) of the Exchange Act.6

B. Consistency With Rule 17ad-22(e)(2)
Under the Exchange Act

Rule 17ad—22(e)(2) under the
Exchange Act requires that a covered
clearing agency establish, implement,
maintain, and enforce written policies
and procedures reasonably designed to
provide for governance arrangements
that, among other things, (1) are clear
and transparent, and (2) support the
public interest requirements in Section
17A of the Exchange Act.4?

As described above, the amendments
to the Certificate and By-laws make the
Clearing Agencies governance
documents consistent with
developments in DGCL that enable
companies incorporated in Delaware to
limit the liability of certain of their
officers in narrow circumstances. By
aligning the governance arrangements in
the By-laws with the amendments in the
Certificate made as a result in a change
to the DGCL, the Proposed Rule Change
should provide for governance
arrangements that are clear and
transparent. Additionally, updates to
Articles VII-XIII clarify officer roles,
indemnification limits, emergency by-
law provisions, and record-keeping
requirements should further provide
clear and transparent governance
arrangements that support the public
interest requirements in Section 17A of
the Exchange Act.

Accordingly, the Proposed Rule
Change is consistent with Rule 17ad-
22(e)(2) under the Exchange Act.8

IV. Solicitation of Comments on
Amendment No. 1 to the Proposed Rule
Change

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change, as modified by Amendment No.
1, is consistent with the Exchange Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
BSECC-2025-001; SR-SCCP-2025-01
on the subject line.

46 Id.
4717 CFR 240.17ad-22(e)(2).
48 Jd.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
numbers SR-BSECC-2025-001; SR—
SCCP-2025—01. This file number should
be included on the subject line if email
is used. To help the Commission
process and review your comments
more efficiently, please use only one
method of submission. The Commission
will post all comments on the
Commission’s website (http://
www.sec.gov/rules/sro.shtml). Copies of
the filing will be available for inspection
and copying at the principal office of
BSECC. Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to file
numbers SR-BSECC-2025-001; SR—
SCCP-2025-01 and should be submitted
on or before January 21, 2026.

V. Accelerated Approval of Proposed
Rule Change, as Modified by
Amendment No. 1

The Commission finds good cause,
pursuant to Section 19(b)(2) of the
Exchange Act,*9 to approve the
proposed rule change prior to the 30th
day after the date of publication of
notice of the filing of Amendment No.

1 in the Federal Register. As discussed
above, Amendment No. 1 modified the
Notices of Filing to correct the statutory
basis section describing how the
proposed rule changes are consistent
with the Act, namely Sections
17A(b)(3)(A) %9 and 17A(b)(3)(F) 51 and
Rule 17ad-22(e)(2) under the Act.

For similar reasons as discussed
above, the Commission finds that
Amendment No. 1 is consistent with the
requirement that the Clearing Agencies’
rules be designed to promote the prompt
and accurate clearance and settlement of
securities transactions under Section
17A(b)(3)(F) of the Exchange Act.52
Accordingly, the Commission finds
good cause, pursuant to Section 19(b)(2)
of the Exchange Act, to approve the
proposed rule change, as modified by
Amendment No. 1, on an accelerated
basis, pursuant to Section 19(b)(2) of the
Exchange Act.53

4915 U.S.C. 78s(b)(2).

5015 U.S.C. 78q-1(b)(3)(A).

5115 U.S.C. 78q-1(b)(3)(F).

5215 U.S.C. 78q-1(b)(3)(F).
5315 U.S.C. 78s(b)(2).

VI. Conclusion

On the basis of the foregoing, the
Commission finds that the proposed
rule change, as modified by Amendment
No. 1, is consistent with the
requirements of the Exchange Act, and
in particular, the requirements of
Section 17A of the Exchange Act54 and
the rules and regulations thereunder.

It is therefore ordered, pursuant to
Section 19(b)(2) of the Exchange Act,55
that the proposed rule change (SR—
BSECC-2025-001; SR—-SCCP-2025-01),
as modified by Amendment No. 1, be,
and hereby is, approved.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.56

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025—-24057 Filed 12—30-25; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0718]

Agency Information Collection
Activities; Proposed Collection;
Comment Request; Extension:
Regulation SBSR

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736
Notice is hereby given that, pursuant

to the Paperwork Reduction Act of 1995

(44 U.S.C. §3501 et seq.), the Securities

and Exchange Commission (SEC or

“Commission”) is soliciting comments

on the proposed collection of

information.

Regulation SBSR consists of ten rules,
Rules 900 to 909 under the Exchange
Act. Regulation SBSR provides
generally for the reporting of security-
based swap information to a registered
security-based swap data repository
(“registered SDRs”) or to the
Commission, and for the public
dissemination of security-based swap
transaction, volume, and pricing
information by registered SDRs. Rule
901 specifies, with respect to each
reportable event pertaining to covered
transactions, who is required to report,
what data must be reported, when it
must be reported, where it must be
reported, and how it must be reported.

54In approving the Proposed Rule Change, the
Commission has considered the proposed rules’
impact on efficiency, competition, and capital
formation. See 15 U.S.C. 78c(f).

5515 U.S.C. 78s(b)(2).

56 17 CFR 200.30-3(a)(12).
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Rule 901(a)(1) of Regulation SBSR
requires a platform to report to a
registered SDR a security-based swap
executed on such platform that will be
submitted to clearing. Rule 901(a)(2)(i)
of Regulation SBSR requires a registered
clearing agency to report to a registered
SDR any security-based swap to which
it is a counterparty. Rules 902 to 909 of
Regulation SBSR provide additional
details as to how such reporting and
public dissemination is to occur.

The Commission estimates that a total
of approximately 27,000 entities will be
impacted by Regulation SBSR,
including registered SDRs, registered
security-based swap dealers, registered
major securities-based swap
participants, registered clearing
agencies, platforms, and reporting sides
and other market participants. The
Commission estimates that the total
annual hour burden for Regulation
SBSR, for all respondents, is
approximately 3,173,444 hours per year.
In addition, the Commission estimates
that the total annual cost burden for
Regulation SBSR for all respondents is
approximately $51,162,200 per year. A
detailed break-down of the burdens
applicable to each type of entity is
provided in the supporting statement.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
Control Number.

Written comments are invited on: (a)
whether this proposed collection of
information is necessary for the proper
performance of the functions of the SEC,
including whether the information will
have practical utility; (b) the accuracy of
the SEC’s estimate of the burden
imposed by the proposed collection of
information, including the validity of
the methodology and the assumptions
used; (c) ways to enhance the quality,
utility, and clarity of the information to
be collected; and (d) ways to minimize
the burden of the collection of
information on respondents, including
through the use of automated, electronic
collection techniques or other forms of
information technology.

Please direct your written comments
on this 60-Day Collection Notice to
Austin Gerig, Director/Chief Data
Officer, Securities and Exchange
Commission, c¢/o Tanya Ruttenberg via
email to PaperworkReductionAct@
sec.gov by March 2, 2026. There will be
a second opportunity to comment on
this SEC request following the Federal
Register publishing a 30-Day
Submission Notice.

Dated: December 23, 2025.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2025-24019 Filed 12-30-25; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Investment Company Act Release No.
35843; 812-15937]

RBC BlueBay Enhanced Income Fund
and RBC Global Asset Management
(U.S.) Inc.

December 29, 2025.

AGENCY: Securities and Exchange
Commission (“Commission” or “SEC”).
ACTION: Notice.

Notice of an application under section
6(c) of the Investment Company Act of
1940 (the “Act”) for an exemption from
sections 18(a)(2), 18(c) and 18(i) of the
Act, under sections 6(c) and 23(c) of the
Act for an exemption from rule 23c-3
under the Act, and for an order pursuant
to section 17(d) of the Act and rule 17d—
1 under the Act.

SUMMARY OF APPLICATION: Applicants
request an order to permit certain
registered closed-end investment
companies to issue multiple classes of
shares and to impose asset-based
distribution and/or service fees and
early withdrawal charges.

APPLICANTS: RBC BlueBay Enhanced
Income Fund and RBC Global Asset
Management (U.S.) Inc.

FILING DATES: The application was filed
on November 7, 2025.

HEARING OR NOTIFICATION OF HEARING:

An Order granting the requested relief
will be issued unless the Commission
orders a hearing. Interested persons may
request a hearing on any application by
emailing the SEC’s Secretary at
Secretarys-Office@sec.gov and serving
the Applicants with a copy of the
request by email, if an email address is
listed for the relevant Applicant below,
or personally or by mail, if a physical
address is listed for the relevant
Applicant below. Hearing requests
should be received by the Commission
by 5:30 p.m. on January 23, 2026, and
should be accompanied by proof of
service on the Applicants, in the form
of an affidavit, or, for lawyers, a
certificate of service. Pursuant to rule 0—
5 under the Act, hearing requests should
state the nature of the writer’s interest,
any facts bearing upon the desirability
of a hearing on the matter, the reason for
the request, and the issues contested.
Persons who wish to be notified of a

hearing may request notification by
emailing the Commission’s Secretary.
ADDRESSES: The Commission:
Secretarys-Office@sec.gov. Applicants:
Stephen T. Cohen, Esq., Dechert, LLP,
1900 K Street NW, Washington, DC
20006 with copies to Tara Tilbury, RBC
Global Asset Management (U.S.) Inc.,
250 Nicolett Mall, Suite 1550,
Minneapolis, MN 55401.
FOR FURTHER INFORMATION CONTACT:
Rachel Loko, Senior Special Counsel, at
(202) 551-6825 (Division of Investment
Management, Chief Counsel’s Office).
SUPPLEMENTARY INFORMATION: For
Applicants’ representations, legal
analysis, and conditions, please refer to
Applicants’ application, dated
November 7, 2025, which may be
obtained via the Commission’s website
by searching for the file number at the
top of this document, or for an
Applicant using the Company name
search field on the SEC’s EDGAR
system. The SEC’s EDGAR system may
be searched at https://www.sec.gov/
edgar/searchedgar/companysearch. You
may also call the SEC’s Office of
Investor Education and Advocacy at
(202) 551-8090.

For the Commission, by the Division of

Investment Management, under delegated
authority.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-24124 Filed 12-30-25; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-104512; File No. 4-757]

Joint Industry Plan; Notice of Filing of
the Second Amendment to the Limited
Liability Company Agreement of CT
Plan LLC To Adopt a Fee Schedule

December 23, 2025.

Pursuant to Section 11A of the
Securities Exchange Act of 1934
(“Act”),? and Rule 608 thereunder,?
notice is hereby given that on December
11, 2025, the Members 3 in the Limited
Liability Agreement of CT Plan LLC
(“CT Plan”) filed with the Securities

115 U.S.C. 78k-1(a)(3).

217 CFR 242.608.

3The Members are: 24X National Exchange LLC,
Cboe BYX Exchange, Inc., Cboe BZX Exchange, Inc.,
Cboe EDGA Exchange, Inc., Cboe EDGX Exchange,
Inc., Cboe Exchange, Inc., Financial Industry
Regulatory Authority, Inc., Investors Exchange LLC,
Long Term Stock Exchange, Inc., MEMX LLC,
MIAX PEARL, LLC, Nasdaq BX, Inc., Nasdaq ISE,
LLC, Nasdaq PHLX LLC, The Nasdaq Stock Market
LLC, New York Stock Exchange LLC, NYSE
American LLC, NYSE Arca, Inc., NYSE National,
Inc., and NYSE Texas, Inc.
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