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25 15 U.S.C. 78s(b)(3)(A). 
26 17 CFR 240.19b–4(f). 27 17 CFR 200.30–3(a)(12). 

1 Pursuant to Section 30(b)(1) of the Act (15 
U.S.C. 80a–29), each respondent keeps its 
registration statement current through the filing of 
periodic reports as required by Section 13 of the 
Securities Exchange Act of 1934 (15 U.S.C. 78m) 
and the rules thereunder; post-effective 
amendments are filed with the Commission on the 
face-amount certificate company’s Form S–1; hence, 
respondents only file Form N–8B–4 for their initial 
registration statement and not for post-effective 
amendments. 

In addition, the proposed fees are 
constrained by competition. The 
existence of alternatives to the Complex 
Order Feeds further ensures that the 
Exchange cannot set unreasonable fees, 
or fees that are unreasonably 
discriminatory, when vendors and 
subscribers can elect such alternatives. 
That is, the Exchange competes with 
other exchanges (and their affiliates) 
that provide similar market data 
products. If another exchange (or its 
affiliate) were to charge less to distribute 
its similar product than the Exchange 
charges to distribute its Complex Order 
Feeds, prospective Users likely would 
not subscribe to, or would cease 
subscribing to these market data 
products. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

The Exchange neither solicited nor 
received comments on the proposed 
rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing rule change has become 
effective pursuant to Section 19(b)(3)(A) 
of the Act 25 and paragraph (f) of Rule 
19b–4 26 thereunder. At any time within 
60 days of the filing of the proposed rule 
change, the Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission will institute proceedings 
to determine whether the proposed rule 
change should be approved or 
disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
CboeBZX–2025–159 on the subject line. 

Paper Comments 
• Send paper comments in triplicate 

to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to file 
number SR–CboeBZX–2025–159. This 
file number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of the Exchange. 
Do not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–CboeBZX–2025–159 
and should be submitted on or before 
January 6, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.27 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2025–22864 Filed 12–15–25; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[OMB Control No. 3235–0247] 

Agency Information Collection 
Activities; Proposed Collection; 
Comment Request; Extension: Form 
N–8B–4 

Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission (SEC or 
‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 
of information to the Office of 
Management and Budget (‘‘OMB’’) for 
extension and approval. 

Form N–8B–4 (17 CFR 274.14) is the 
form used by face-amount certificate 
companies to comply with the filing and 
disclosure requirements imposed by 

Section 8(b) of the Investment Company 
Act of 1940 (15 U.S.C. 80a–8(b)). Among 
other items, Form N–8B–4 requires 
disclosure of the following information 
about the face-amount certificate 
company: date and form of organization; 
controlling persons; current business 
and contemplated changes to the 
company’s business; investment, 
borrowing, and lending policies, as well 
as other fundamental policies; securities 
issued by the company; investment 
adviser; depositaries; management 
personnel; compensation paid to 
directors, officers, and certain 
employees; and financial statements. 
The Commission uses the information 
provided in the collection of 
information to determine compliance 
with Section 8(b) of the Investment 
Company Act of 1940. 

Each registrant files Form N–8B–4 for 
its initial filing and does not file post- 
effective- amendments to Form N–8B– 
4.1 There are currently only two existing 
face-amount certificate companies, and 
only one face-amount certificate 
company has filed a Form N–8B–4 since 
the last OMB information collection 
approval for this form. Prior to that 
filing, no face-amount certificate 
company had filed a Form N–8B–4 in 
the last ten years. Based on the 
foregoing, for purposes of estimating the 
average burden hours and cost of this 
information collection, Commission 
staff estimates that one respondent will 
file Form N–8B–4 each year. 

Based on our experience with Form 
N–8B–4 and disclosure documents in 
general, we estimate the burden hours 
for preparing and filing registration 
statements on Form N–8B–4 is 
approximately 10 hours per respondent. 
The number of burden hours may vary 
depending on, among other things, the 
complexity of the filing and whether 
preparation of the registration statement 
is performed internally or by outside 
counsel. Based on the foregoing, the 
Commission staff estimates the total 
annual burden for this form to be 10 
hours (10 burden hours per respondent 
× 1 respondent × 1 response = 10 total 
annual burden hours). The total 
estimated annual cost of the burden 
hours is $5,800. Estimates of the burden 
hours are made solely for the purposes 
of the PRA and are not derived from a 
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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

comprehensive or even a representative 
survey or study of the costs of SEC rules 
and forms. 

The information provided on Form 
N–8B–4 is mandatory. The information 
provided on Form N–8B–4 will not be 
kept confidential. An agency may not 
conduct or sponsor, and a person is not 
required to respond to, a collection of 
information unless it displays a 
currently valid OMB Control Number. 

Written comments are invited on: (a) 
whether the proposed collection of 
information is necessary for the proper 
performance of the functions of the 
Commission, including whether the 
information shall have practical utility; 
(b) the accuracy of the Commission’s 
estimate of the burden of the collection 
of information; (c) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (d) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. 

Please direct your written comments 
on this 60-Day Collection Notice to 
Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg via 
email to PaperworkReductionAct@
sec.gov by February 17, 2026. There will 
be a second opportunity to comment on 
this SEC request following the Federal 
Register publishing a 30-Day 
Submission Notice. 

Dated: December 12, 2025. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2025–22951 Filed 12–15–25; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[OMB Control No. 3235–0278] 

Agency Information Collection 
Activities; Proposed Collection; 
Comment Request; Extension: Rule 
204–2 

Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission (‘‘SEC’’ or 
‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 
of information to the Office of 

Management and Budget (‘‘OMB’’) for 
extension and approval. 

The title for the collection of 
information is ‘‘Rule 204–2’’ (17 CFR 
275.204–2) under the Investment 
Advisers Act of 1940 (15 U.S.C. 80b–4). 
Rule 204–2 sets forth the requirements 
for maintaining and preserving specified 
books and records. The collection of 
information under rule 204–2 is 
necessary for the Commission staff to 
use in its examination and oversight 
program. This collection of information 
is mandatory. Responses provided to the 
Commission in the context of its 
examination and oversight program are 
generally kept confidential. The 
respondents to the collection of 
information are investment advisers 
registered with the Commission. The 
records that an adviser must keep in 
accordance with rule 204–2 must 
generally be retained for not less than 
five years. 

The respondents to the collection of 
information are investment advisers 
registered with the Commission. The 
Commission has estimated that 
compliance with the requirements of the 
rule imposes a total burden of 
approximately 184.9298 hours for an 
adviser. As of December 31, 2024, there 
were 15,906 SEC registered advisers. 
Based on this figure, the Commission 
staff estimates a total annual burden of 
2,941,493.4 hours. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
Control Number. 

Written comments are invited on: (a) 
whether this proposed collection of 
information is necessary for the proper 
performance of the functions of the SEC, 
including whether the information will 
have practical utility; (b) the accuracy of 
the SEC’s estimate of the burden 
imposed by the proposed collection of 
information, including the validity of 
the methodology and the assumptions 
used; (c) ways to enhance the quality, 
utility, and clarity of the information to 
be collected; and (d) ways to minimize 
the burden of the collection of 
information on respondents, including 
through the use of automated, electronic 
collection techniques or other forms of 
information technology. 

Please direct your written comments 
on this 60-Day Collection Notice to 
Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg via 
email to PaperworkReductionAct@
sec.gov by February 17, 2026. There will 
be a second opportunity to comment on 
this SEC request following the Federal 

Register publishing a 30-Day 
Submission Notice. 

Dated: December 12, 2025. 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2025–22947 Filed 12–15–25; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–104364; File No. SR– 
CboeEDGX–2025–082] 

Self-Regulatory Organizations; Cboe 
EDGX Exchange, Inc.; Notice of Filing 
and Immediate Effectiveness of a 
Proposed Rule Change To Amend Its 
Fee Schedule To Offer a Free Trial for 
Certain Ad-Hoc Historical Data 

December 11, 2025. 

Pursuant to Section 19(b)(1) of the 
Securities Exchange Act of 1934 (the 
‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on December 
3, 2025, Cboe EDGX Exchange, Inc. (the 
‘‘Exchange’’) filed with the Securities 
and Exchange Commission (the 
‘‘Commission’’) the proposed rule 
change as described in Items I, II, and 
III below, which Items have been 
prepared by the Exchange. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

Cboe EDGX Exchange, Inc. (the 
‘‘Exchange’’ or EDGX Options’’) 
proposes to amend its Fee Schedule to 
offer a free trial for up to six months for 
ad-hoc historical data requests for its 
End-of-Day, Intraday Ten-Minute 
Interval, and Intraday One-Minute 
Interval, Open-Close Data (collectively, 
‘‘Historical Open-Close Data’’), to all 
EDGX Options Members and non- 
Options Members, who have not 
previously subscribed to Historical 
Open-Close Data or previously received 
a free trial. The text of the proposed rule 
change is provided in Exhibit 5. 

The text of the proposed rule change 
is also available on the Commission’s 
website (https://www.sec.gov/rules/ 
sro.shtml), the Exchange’s website 
(https://www.cboe.com/us/equities/ 
regulation/rule_filings/bzx/), and at the 
principal office of the Exchange. 
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