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40 15 U.S.C. 78s(b)(2). 
41 Id. 
42 17 CFR 200.30–3(a)(12). 

the 30th day after the date of 
publication of notice of the filing of 
Amendment No. 1 in the Federal 
Register. Amendment No. 1, without 
altering the purpose of the original 
proposal, provides additional investor 
protection, and clarity and justification 
for the proposal’s consistency with the 
Act. Specifically, Amendment No. 1: (i) 
specifies that the proposed changes will 
apply only to a de-SPAC transaction 
involving a SPAC that was previously 
listed on an exchange and provides its 
public shareholders the opportunity to 
redeem or tender their shares in 
connection with the de-SPAC 
transaction in exchange for a pro rata 
share of the IPO proceeds and 
concurrent sale by the company of 
equity securities; (ii) address a 
commenter’s suggestion for a technical 
revision regarding the proposed rule 
language for the timing of the 
effectiveness of a registration statement 
as it relates to the listing of a company 
in connection with a de-SPAC 
transaction; and (iii) makes minor 
technical changes to improve the 
structure, clarity and readability of the 
proposed rules and this proposal. 

The Commission therefore finds that 
Amendment No. 1 raises no novel 
regulatory issues and is reasonably 
designed to promote just and equitable 
principles of trade, to remove 
impediments to and perfect the 
mechanism of a free and open market 
and a national market system, and, in 
general, protect investors and the public 
interest. Accordingly, pursuant to 
Section 19(b)(2) of the Act,40 the 
Commission finds good cause to 
approve the Amended Proposal on an 
accelerated basis prior to the 30th day 
after publication of notice of the filing 
of Amendment No. 1 in the Federal 
Register. 

VI. Conclusion 

It is therefore ordered, pursuant to 
Section 19(b)(2) of the Act,41 that the 
proposed rule change (SR–NASDAQ– 
2025–066), as modified by Amendment 
No. 1, be, and hereby is, approved on an 
accelerated basis. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.42 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2025–22469 Filed 12–10–25; 8:45 am] 

BILLING CODE 8011–01–P 

SMALL BUSINESS ADMINISTRATION 

Reporting and Recordkeeping 
Requirements Under OMB Review 

AGENCY: Small Business Administration. 
ACTION: 30-Day notice. 

SUMMARY: The Small Business 
Administration (SBA) is seeking 
approval from the Office of Management 
and Budget (OMB) for the information 
collection described below. In 
accordance with the Paperwork 
Reduction Act and OMB procedures, 
SBA is publishing this notice to allow 
all interested member of the public an 
additional 30 days to provide comments 
on the proposed collection of 
information. 

DATES: Submit comments on or before 
January 12, 2026. 
ADDRESSES: Written comments and 
recommendations for this information 
collection request should be sent within 
30 days of publication of this notice to 
www.reginfo.gov/public/do/PRAMain. 
Find this particular information 
collection request by selecting ‘‘Small 
Business Administration’’; ‘‘Currently 
Under Review,’’ then select the ‘‘Only 
Show ICR for Public Comment’’ 
checkbox. This information collection 
can be identified by title and/or OMB 
Control Number. 
FOR FURTHER INFORMATION CONTACT: You 
may obtain a copy of the information 
collection and supporting documents 
from the Agency Clearance Office at 
Shauniece.carter@sba.gov; (202) 205– 
6536, or from www.reginfo.gov/public/ 
do/PRAMain. 
SUPPLEMENTARY INFORMATION: SBA Form 
912 is used to collect basic identifying 
information needed to make character 
and eligibility determinations with 
respect to applicants and borrowers for 
monetary loan assistance or for 
participation in SBA loan programs 
during servicing of the disaster loan 
program. The form is being revised to 
streamline and align with current SBA 
regulations. 

Solicitation of Public Comments: 
Comments may be submitted on (a) 
whether the collection of information is 
necessary for the agency to properly 
perform its functions; (b) whether the 
burden estimates are accurate; (c) 
whether there are ways to minimize the 
burden, including through the use of 
automated techniques or other forms of 
information technology; and (d) whether 
there are ways to enhance the quality, 
utility, and clarity of the information. 

OMB Control No: 3245–0178. 
Title: Statement of Personal History. 

Description of Respondents: 
Applicants/Principals/Borrowers 
participating in SBA programs. 

Estimated Annual Responses: 10,000. 
Estimated Annual Hour Burden: 

2,500. 

Shauniece Carter, 
Interim Agency Clearance Officer. 
[FR Doc. 2025–22498 Filed 12–10–25; 8:45 am] 

BILLING CODE 8026–09–P 

SOCIAL SECURITY ADMINISTRATION 

[Docket No. SSA–2025–0618] 

Rate for Assessment on Direct 
Payment of Fees to Representatives in 
2026 

AGENCY: Social Security Administration 
(SSA). 
ACTION: Notice. 

SUMMARY: We are announcing the 
assessment percentage rate under the 
Social Security Act (Act) is 6.3 percent 
for 2026. 
FOR FURTHER INFORMATION CONTACT: 
Mona B. Ahmed, Head of Program, 
Fiscal, & Disclosure Law, Law and 
Policy, Social Security Administration, 
1961 Stout Street 4th Floor, Suite 4169, 
Denver, CO 80294. Phone: (303) 844– 
7108, email Mona.Ahmed@ssa.gov. 
SUPPLEMENTARY INFORMATION: A 
claimant may appoint a qualified 
individual as a representative to act on 
their behalf in matters before the Social 
Security Administration (SSA). If the 
claimant is entitled to past-due benefits 
and was represented either by an 
attorney or by a non-attorney 
representative who has met certain 
prerequisites, the Act provides that we 
shall withhold up to 25 percent of the 
past-due benefits and use that money to 
pay the representative’s approved fee 
directly to the representative. 

When we pay the representative’s 
authorized fee directly to the 
representative, we must collect from 
that fee payment an assessment to 
recover the costs we incur in 
determining and paying representatives’ 
fees. The Act provides that the 
assessment we collect will be the lesser 
of two amounts: a specified dollar limit; 
or the amount determined by 
multiplying the fee we are paying by the 
assessment percentage rate. (Sections 
206(d), 206(e), and 1631(d)(2) of the Act, 
42 U.S.C. 406(d), 406(e), and 
1383(d)(2).) 

The Act initially set the dollar limit 
at $75 in 2004 and provides that the 
limit will be adjusted annually based on 
changes in the cost-of-living. (Sections 
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206(d)(2)(A) and 1631(d)(2)(C)(ii)(I) of 
the Act, 42 U.S.C. 406(d)(2)(A) and 
1383(d)(2)(C)(ii)(I).) The maximum 
dollar limit for the assessment currently 
is $123, as we announced in the Federal 
Register on November 3, 2025 (90 FR 
49047). 

The Act requires us each year to set 
the assessment percentage rate at the 
lesser of 6.3 percent or the percentage 
rate necessary to achieve full recovery of 
the costs we incur to determine and pay 
representatives’ fees. (Sections 
206(d)(2)(B)(ii) and 1631(d)(2)(C)(ii)(II) 
of the Act, 42 U.S.C. 406(d)(2)(B)(ii) and 
1383(d)(2)(C)(ii)(II).) 

Based on the best available data, we 
have determined that the current rate of 
6.3 percent will continue for 2026. We 
will continue to review our costs for 
these services on a yearly basis. 

Thomas J. Holland, 
Chief Financial Officer for Finance, and 
Management, Social Security Administration. 
[FR Doc. 2025–22534 Filed 12–10–25; 8:45 am] 

BILLING CODE 4191–02–P 

DEPARTMENT OF STATE 

[Public Notice 12880] 

30-Day Notice of Proposed Information 
Collection: Statement of Political 
Contributions, Fees, and Commissions 
Relating to Sales of Defense Articles 
and Defense Services 

ACTION: Notice of request for public 
comment and submission to OMB of 
proposed collection of information. 

SUMMARY: The Department of State has 
submitted the information collection 
described below to the Office of 
Management and Budget (OMB) for 
approval. In accordance with the 
Paperwork Reduction Act of 1995 we 
are requesting comments on this 
collection from all interested 
individuals and organizations. The 
purpose of this Notice is to allow 30 
days for public comment. 
DATES: Submit comments up to January 
12, 2026. 
ADDRESSES: Written comments and 
recommendations for the proposed 
information collection should be sent 
within 30 days of publication of this 
notice to www.reginfo.gov/public/do/ 
PRAMain. Find this particular 
information collection by selecting 
‘‘Currently under 30-day Review—Open 
for Public Comments’’ or by using the 
search function. 
FOR FURTHER INFORMATION CONTACT: 
Direct requests for additional 
information regarding the collection 

listed in this notice, including requests 
for copies of the proposed collection 
instrument and supporting documents, 
to Andrea Battista, who may be reached 
at BattistaAL@state.gov or 202–992– 
0973. 

SUPPLEMENTARY INFORMATION: 
• Title of Information Collection: 

Statement of Political Contributions, 
Fees, and Commissions Relating to Sales 
of Defense Articles and Defense 
Services. 

• OMB Control Number: 1405–0025. 
• Type of Request: Renewal of an 

Approved Information Collection. 
• Originating Office: Directorate of 

Defense Trade Controls (DDTC). 
• Form Number: No Form. 
• Respondents: Persons requesting a 

license or other approval for the export, 
reexport, or retransfer of USML- 
regulated defense articles or defense 
services valued in an amount of 
$500,000 or more that are being sold 
commercially to or for the use of the 
armed forces of a foreign country or 
international organization or persons 
who enter into a contract with the 
Department of Defense for the sale of 
defense articles or defense services 
valued in an amount of $500,000 or 
more under section 22 of the AECA. 

• Estimated Number of Respondents: 
57. 

• Estimated Number of Responses: 
450. 

• Average Time per Response: 1 hour. 
• Total Estimated Burden Time: 450 

hours. 
• Frequency: On Occasion. 
• Obligation to Respond: Mandatory. 
We are soliciting public comments to 

permit the Department to: 
• Evaluate whether the proposed 

information collection is necessary for 
the proper functions of the Department. 

• Evaluate the accuracy of our 
estimate of the time and cost burden for 
this proposed collection, including the 
validity of the methodology and 
assumptions used. 

• Enhance the quality, utility, and 
clarity of the information to be 
collected. 

• Minimize the reporting burden on 
those who are to respond, including the 
use of automated collection techniques 
or other forms of information 
technology. 

Please note that comments submitted 
in response to this Notice are public 
record. Before including any detailed 
personal information, you should be 
aware that your comments as submitted, 
including your personal information, 
will be available for public review. 

Abstract of Proposed Collection 

DDTC regulates the export and 
temporary import of defense articles and 
defense services enumerated on the 
United States Munitions List (USML) in 
accordance with the Arms Export 
Control Act (AECA) (22 U.S.C. 2751 et 
seq.) and the International Traffic in 
Arms Regulations (ITAR) (22 CFR parts 
120–130). In accordance with section 39 
of the AECA, the Secretary of State must 
require, in part, adequate and timely 
reporting of political contributions, 
gifts, commissions and fees paid, or 
offered or agreed to be paid in 
connection with the sales of defense 
articles or defense services licensed or 
approved under AECA sections 22 and 
38. Pursuant to ITAR § 130.9(a), any 
person applying for a license or 
approval required under section 38 of 
the AECA for sale to the armed forces 
of a foreign country or international 
organization valued at $500,000 or more 
(see ITAR § 130.2) must inform DDTC, 
and provide certain specified 
information, when they have paid, 
offered to, or agreed to pay, (1) political 
contributions in an aggregate amount of 
$5,000 or greater; or (2) fees or 
commissions in an aggregate amount 
equaling or exceeding $100,000. 
Similarly, ITAR § 130.9(b) requires any 
person who enters into a contract with 
the Department of Defense under 
section 22 of the AECA, valued at 
$500,000 or more (see ITAR § 130.7), to 
inform DDTC and provide the specified 
information, when they or their 
vendors, have paid, or offered or agreed 
to pay, in respect to any sale (1) political 
contributions in an aggregate amount of 
$5,000 or greater; or (2) fees or 
commissions in an aggregate amount 
equaling or exceeding $100,000. 
Respondents are also required to collect 
information pursuant to Sections 130.12 
and 130.13 prior to submitting their 
report to DDTC. 

Methodology 

Respondents will submit information 
as attachments to relevant license 
applications or requests for other 
approval. 

Michael J. Vaccaro, 
Deputy Assistant Secretary for Defense Trade 
Controls, U.S. Department of State. 
[FR Doc. 2025–22525 Filed 12–10–25; 8:45 am] 

BILLING CODE 4710–25–P 

VerDate Sep<11>2014 16:58 Dec 10, 2025 Jkt 268001 PO 00000 Frm 00071 Fmt 4703 Sfmt 9990 E:\FR\FM\11DEN1.SGM 11DEN1lo
tte

r 
on

 D
S

K
11

X
Q

N
23

P
R

O
D

 w
ith

 N
O

T
IC

E
S

1

http://www.reginfo.gov/public/do/PRAMain
http://www.reginfo.gov/public/do/PRAMain
mailto:BattistaAL@state.gov

		Superintendent of Documents
	2025-12-11T01:41:24-0500
	Government Publishing Office, Washington, DC 20401
	U.S. Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




