>
GPO,

44438

Federal Register/Vol. 90, No. 176 /Monday, September 15, 2025/ Notices

operative delay so that the proposed
rule change may become operative
immediately upon filing. The
Commission believes that waiving 30-
day operative delay is consistent with
the protection of investors and the
public interest because the proposal
seeks to amend, effective upon filing,
the Exchange’s CAT Compliance Rule to
reflect the expiration date for exemptive
relief relating to timestamp granularity
is now April 8, 2030, and the proposal
does not introduce any novel regulatory
issues. Accordingly, the Commission
designates the proposed rule change to
be operative upon filing.1”

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission will institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
NYSETEX-2025-30 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-NYSETEX-2025-30. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing also
will be available for inspection and

17 For purposes only of waiving the 30-day
operative delay, the Commission also has
considered the proposed rule’s impact on
efficiency, competition, and capital formation. See
15 U.S.C. 78c(f).

copying at the principal office of the
Exchange. Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection.

All submissions should refer to file
number SR-NYSETEX-2025-30 and
should be submitted on or before
October 6, 2025.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.18

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-17724 Filed 9-12-25; 8:45 am]
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On July 16, 2025, The Nasdaq Stock
Market LLC (“Exchange”) filed with the
Securities and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) * of the Securities Exchange Act
of 1934 (“‘Act”) 2 and Rule 19b—4
thereunder,? a proposed rule change to
amend the iShares Ethereum Trust (the
“Trust”) under Nasdaq Rule 5711(d), to
permit staking of ether held by the
Trust. The proposed rule change was
published for comment in the Federal
Register on August 1, 2025.4

Section 19(b)(2) of the Act5 provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the

1817 CFR 200.30-3(a)(12) and (59).

115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

4 See Securities Exchange Act Release No. 103561
(July 29, 2025), 90 FR 36206. The Commission has
received no comment letters on the proposed rule
change.

515 U.S.C. 78s(b)(2).

proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is September 15,
2025. The Commission is extending this
45-day time period.

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed
rule change so that it has sufficient time
to consider the proposed rule change
and the issues raised therein.
Accordingly, the Commission, pursuant
to Section 19(b)(2) of the Act,®
designates October 30, 2025, as the date
by which the Commission shall either
approve or disapprove, or institute
proceedings to determine whether to
disapprove, the proposed rule change
(File No. SR-NASDAQ-2025-053).

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.”

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-17726 Filed 9-12-25; 8:45 am]
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1. Introduction

On May 30, 2025, FINRA, on behalf
of itself and the parties 2 to the National
Market System Plan Establishing
Procedures Under Rule 605 of
Regulation NMS (the “Rule 605 NMS
Plan” or “Plan”’), filed with the

615 U.S.C. 78s(b)(2).

717 CFR 200.30-3(a)(31).

1 See letter from Robert McNamee, Vice President
and Associate General Counsel, Financial Industry
Regulatory Authority, Inc. (“FINRA”) dated May 30,
2025 (“Transmittal Letter’).

2The current parties to the Plan (“Participants”)
are: 24X National Exchange LLC (“24X"’); Cboe BZX
Exchange, Inc.; Cboe BYX Exchange, Inc.; Cboe
EDGA Exchange, Inc.; Cboe EDGX Exchange, Inc.;
FINRA; Investors Exchange LLC; Long-Term Stock
Exchange, Inc.; MEMX LLC; MIAX PEARL, LLG;
Nasdaq BX, Inc.; Nasdaq PHLX LLC; The Nasdaq
Stock Market LLC; New York Stock Exchange, LLC;
NYSE American LLC; NYSE Arca Inc.; NYSE Texas,
Inc.; and NYSE National Inc. As discussed further
below, 24X became a Participant on July 8, 2025.
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