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April 16, 2025, the Commission
designated a longer period within which
to approve the proposed rule change,
disapprove the proposed rule change, or
institute proceedings to determine
whether to disapprove the proposed
rule change.4 On April 22, 2025, the
Exchange filed Amendment No. 1 to the
proposed rule change.> Amendment No.
1 superseded the original proposed rule
change in its entirety. On June 2, 2025,
the Commission published for comment
the proposed rule change, as modified
by Amendment No. 1, and instituted
proceedings under Section 19(b)(2)(B) of
the Act® to determine whether to
approve or disapprove the proposed
rule change, as modified by Amendment
No. 1.7 On July 23, 2025, the Exchange
filed Amendment No. 2 to the proposed
rule change, which superseded the
proposed rule change, as modified by
Amendment No. 1, in its entirety.? The
Commission has not received any
comments on the proposed rule change.

Section 19(b)(2) of the Act® provides
that, after initiating proceedings, the
Commission shall issue an order
approving or disapproving the proposed
rule change not later than 180 days after
the date of publication of the notice of
filing of the proposed rule change. The
Commission may extend the period for
issuing an order approving or
disapproving the proposed rule change,
however, by not more than 60 days if
the Commission determines that a
longer period is appropriate and
publishes the reasons for such
determination. The proposed rule
change was published for notice and
comment in the Federal Register on
March 5, 2025.10 The 180th day after
publication of the Notice is September
1, 2025. The Commission is extending
the time period for approving or
disapproving the proposed rule change,
as modified by Amendment No. 2, for
an additional 60 days.

The Commission finds it appropriate
to designate a longer period within
which to issue an order approving or
disapproving the proposed rule change
so that it has sufficient time to consider
the proposed rule change, as modified

4 See Securities Exchange Act Release No.
102870, 90 FR 16894 (Apr. 22, 2025).

5 The full text of Amendment No. 1 is available
on the Commission’s website at https://
www.sec.gov/comments/sr-choe-2025-004/
srcb0e2025004-593235-1720602.pdf.

615 U.S.C. 78s(b)(2)(B).

7 See Securities Exchange Act Release No.
103168, 90 FR 24180 (June 6, 2025).

8 Amendment No. 2 is available on the
Commission’s website at: https://www.sec.gov/
comments/sr-chboe-2025-004/srcboe2025004-
631167-1867334.pdf.

915 U.S.C. 78s(b)(2).

10 See Notice, supra note 3.

by Amendment No. 2. Accordingly, the
Commission, pursuant to Section
19(b)(2) of the Act,1? designates October
31, 2025, as the date by which the
Commission shall either approve or
disapprove the proposed rule change, as
modified by Amendment No. 2 (File No.
SR—-CBOE-2025-004).

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.12

Vanessa A. Countryman,

Secretary.

[FR Doc. 2025-16819 Filed 9-2-25; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Investment Company Act Release No.
35732]

Deregistration Under Section 8(f) of the
Investment Company Act of 1940

August 29, 2025.

AGENCY: Securities and Exchange
Commission (“Commission” or “SEC”)
ACTION: Notice of applications for
deregistration under Section 8(f) of the
Investment Company Act of 1940.

The following is a notice of
applications for deregistration under
section 8(f) of the Investment Company
Act of 1940 for the month of August
2025. A copy of each application may be
obtained via the Commission’s website
by searching for the applicable file
number listed below, or for an applicant
using the Company name search field,
on the SEC’s EDGAR system. The SEC’s
EDGAR system may be searched at
https://www.sec.gov/edgar/searchedgar/
companysearch.html. You may also call
the SEC’s Office of Investor Education
and Advocacy at (202) 551-8090. An
order granting each application will be
issued unless the SEC orders a hearing.
Interested persons may request a
hearing on any application by emailing
the SEC’s Secretary at Secretarys-
Office@sec.gov and serving the relevant
applicant with a copy of the request by
email, if an email address is listed for
the relevant applicant below, or
personally or by mail, if a physical
address is listed for the relevant
applicant below. Hearing requests
should be received by the SEC by 5:30
p-m. on September 23, 2025, and should
be accompanied by proof of service on
applicants, in the form of an affidavit or,
for lawyers, a certificate of service.
Pursuant to Rule 0-5 under the Act,
hearing requests should state the nature

1115 U.S.C. 78s(b)(2).
1217 CFR 200.30-3(a)(57).

of the writer’s interest, any facts bearing
upon the desirability of a hearing on the
matter, the reason for the request, and
the issues contested. Persons who wish
to be notified of a hearing may request
notification by writing to the
Commission’s Secretary at Secretarys-
Office@sec.gov.

ADDRESSES: The Commission:
Secretarys-Office@sec.gov.

FOR FURTHER INFORMATION CONTACT:
Shawn Davis, Assistant Director, at
(202) 551-6413 or Chief Counsel’s
Office at (202) 551-6821; SEC, Division
of Investment Management, Chief
Counsel’s Office, 100 F Street NE,
Washington, DC 20549-8010.

First Trust Specialty Finance &
Financial Opportunities Fund. [File No.
811-22039]

Summary: Applicant, a closed-end
investment company, seeks an order
declaring that it has ceased to be an
investment company. The applicant has
transferred its assets to First Trust
Exchange-Traded Fund VIII, and on
June 30, 2025 made a final distribution
to its shareholders based on net asset
value. Expenses of $451,616.94 incurred
in connection with the reorganization
were paid by the applicant and the
applicant’s investment adviser.

Filing Date: The application was filed
on August 4, 2025.

Applicant’s Address: 120 East Liberty
Drive, Suite 400, Wheaton, Illinois
60187.

Mammoth Institutional Credit Access
Fund [File No. 811-23844]

Summary: Applicant, a closed-end
investment company, seeks an order
declaring that it has ceased to be an
investment company. Applicant has
never made a public offering of its
securities and does not propose to make
a public offering or engage in business
of any kind.

Filing Dates: The application was
filed on July 11, 2023, and amended on
May 24, 2024, and August 6, 2025.

Applicant’s Address: 3201 Stellhorn
Road, Suite A-124, Fort Wayne, Indiana
46815.

Mammoth Institutional Equity Access
Fund [File No. 811-23845]

Summary: Applicant, a closed-end
investment company, seeks an order
declaring that it has ceased to be an
investment company. Applicant has
never made a public offering of its
securities and does not propose to make
a public offering or engage in business
of any kind.

Filing Dates: The application was
filed on July 11, 2023, and amended on
May 24, 2024, and August 6, 2025.
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Applicant’s Address: 3201 Stellhorn
Road, Suite A-124, Fort Wayne, Indiana
46815.

Prospector Funds, Inc. [File No. 811-
22077]

Summary: Applicant seeks an order
declaring that it has ceased to be an
investment company. The applicant has
transferred its assets to Managed
Portfolio Series, and on September 9,
2024 made a final distribution to its
shareholders based on net asset value.
Expenses of $205,000 incurred in
connection with the reorganization were
paid by the applicant’s investment
adviser and the acquiring fund.

Filing Dates: The application was
filed on December 17, 2024 and
amended on July 29, 2025.

Applicant’s Address: 370 Church
Street, Guilford, Connecticut 06347.

Seventh Automatic Common Exchange
Security Trust [File No. 811-08829]

Summary: Applicant, a closed-end
investment company, seeks an order
declaring that it has ceased to be an
investment company. Applicant has
never made a public offering of its
securities and does not propose to make
a public offering or engage in business
of any kind.

Filing Dates: The application was
filed on June 28, 2024 and amended on
June 3, 2025, and July 23, 2025.

Applicant’s Address: 200 West Street,
New York, New York 10282-2198.

Twelfth Automatic Common Exchange
Security Trust [File No. 811-09429]

Summary: Applicant, a closed-end
investment company, seeks an order
declaring that it has ceased to be an
investment company. Applicant has
never made a public offering of its
securities and does not propose to make
a public offering or engage in business
of any kind.

Filing Dates: The application was
filed on June 28, 2024 and amended on
June 3, 2025, and July 23, 2025.

Applicant’s Address: 200 West Street,
New York, New York 10282-2198.

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-16901 Filed 9—-2-25; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-103799; File No. SR—
NYSEARCA-2025-61]

Self-Regulatory Organizations; NYSE
Arca, Inc.; Notice of Filing and
Immediate Effectiveness of a Proposed
Rule Change To Amend the
Connectivity Fee Schedule

August 28, 2025.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934
(“Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that, on August
20, 2025, NYSE Arca, Inc. (“NYSE
Arca” or “Exchange”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I and II
below, which Items have been prepared
by the self-regulatory organization. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend the
Connectivity Fee Schedule (“Fee
Schedule”) regarding colocation
services and fees to update the list of
included data products. The proposed
rule change is available on the
Exchange’s website at www.nyse.com
and at the principal office of the
Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend the
Fee Schedule regarding colocation
services and fees to update the list of

115 U.S.C. 78s(b)(1).
215 U.S.C. 78a.
317 CFR 240.19b—4.

included data products (“Included Data
Products”).

Currently, the table of Included Data
Products in Colocation Note 4 sets forth
the market data feeds that Users4 can
connect to at no additional cost when
they purchase a service that includes
access to the LCN or IP network.5

NYSE Texas, Inc. filed to establish an
“NYSE Texas Order Imbalances”
proprietary market data product (the
“NYSE Texas Feed”).¢ Accordingly, the
Exchange proposes to update the table
of Included Data Products to include the
NYSE Texas Feed. To implement the
change, the Exchange proposes to
update the table of Included Data
Products as follows (proposed addition
italicized):

NYSE Texas

NYSE Texas Aggregated Lite

NYSE Texas BBO

NYSE Texas Integrated Feed

NYSE Texas Order Imbalances

NYSE Texas Trades

The Exchange does not charge for
connectivity to the Included Data Feeds.
Accordingly, it would not charge for
connectivity to the NYSE Texas Feed.

General

The proposed changes would not
apply differently to distinct types or
sizes of market participants. Rather,
they would apply to all Users equally.
As is currently the case, the purchase of
any colocation service, including
connectivity to the NYSE Texas Feed,
would be completely voluntary and the
Fee Schedule would be applied
uniformly to all Users.

FIDS does not expect that the
proposed rule change will result in new
Users.

4For purposes of the Exchange’s colocation
services, a “User”” means any market participant
that requests to receive colocation services directly
from the Exchange. See Securities Exchange Act
Release No. 76010 (September 29, 2015), 80 FR
60197 (October 5, 2015) (SR-NYSEArca-2015-82).
As specified in the Fee Schedule, a User that incurs
colocation fees for a particular colocation service
pursuant thereto would not be subject to colocation
fees for the same colocation service charged by the
New York Stock Exchange LLC, NYSE American
LLC, NYSE National, Inc. and NYSE Texas, Inc.
(together, the “Affiliate SROs”"). Each Affiliate SRO
has submitted substantially the same proposed rule
change to propose the change described herein. See
SR-NYSE-2025-32, SR-NYSEAMER-2025-53, SR—
NYSENAT-2025-18 and SR-NYSETEX-2025-25.

5 See Securities Exchange Act Release No. 79729
(January 4, 2017), 82 FR 3061 (January 10, 2017)
(SR-NYSEArca—2016-172) (Notice of Filing and
Immediate Effectiveness of Proposed Rule Change
Amending the NYSE Arca Options Fee Schedule
and the NYSE Arca Equities Schedule of Fees and
Charges Related to Co-Location Services To Increase
LCN and IP Network Fees and Add a Description
of Access to Trading and Execution Services and
Connectivity to Included Data Products).

6 See Securities Exchange Act Release No. 103053
(May 16, 2025), 90 FR 21970 (May 22, 2025) (SR—
NYSETex—-2025-10).
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