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POSTAL SERVICE

International Product Change—Priority
Mail Express International, Priority Mail
International & First-Class Package
International Service Agreements

AGENCY: Postal Service.
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing requests with the Postal
Regulatory Commission to add certain
Priority Mail Express International,
Priority Mail International & First-Class
Package International Service contracts
to the list of Negotiated Service
Agreements in the Competitive Product
List in the Mail Classification Schedule.
DATES: Date of notice: August 21, 2025.

FOR FURTHER INFORMATION CONTACT:
Christopher C. Meyerson, (202) 268—
7820.

SUPPLEMENTARY INFORMATION: The
United States Postal Service hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), it filed with the
Postal Regulatory Commission the
following requests:

Date filed with Postal Regulatory Negotiated service agreement product
Commission category and No. MC docket No. K docket No.
8/11/2025 ..o PMEI, PMI & FCPIS 82 .......cccceeieenen. MC2025-1590 .....coevvveniieieeiieeeie e K2025-1582.
8/12/2025 ..o PMEI, PMI & FCPIS 83 .........ccceevvveeeee. MC2025-1594 .......ovvveeeeeeiciieeeee e K2025-1586.
8/8/2025 ... PMEI, PMI & FCPIS 85 ......ccccceevieenen. MC2025—1600 .....cccoveeiireieenieeiee e K2025-1592.
8/12/2025 ..o PMEI, PMI & FCPIS 87 ....ccceeeveeevreenee. MC2025—1601 .....cvvveeeeeeeiiieeeeeeeeeiees K2025-1593.

Documents are available at
WWW.DIC.gov.

Colleen Hibbert-Kapler,
Attorney, Ethics and Legal Compliance.

[FR Doc. 2025-15933 Filed 8—-20-25; 8:45 am]
BILLING CODE 7710-12-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-103729; File No. SR—
NASDAQ-2025-013]

Self-Regulatory Organizations; Nasdaq
Stock Market LLC; Notice of
Designation of a Longer Period for
Commission Action on Proceedings To
Determine Whether To Approve or
Disapprove a Proposed Rule Change
To List and Trade Shares of the
CoinShares Litecoin ETF Under
Nasdaq Rule 5711(d) (Commodity
Based Trust Shares)

August 18, 2025.

On February 7, 2025, The Nasdaq
Stock Market LLC (“Nasdaq”) filed with
the Securities and Exchange
Commission (“Commission”), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (“Act”) * and Rule
19b—4 thereunder,? a proposed rule
change to list and trade shares of the
CoinShares Litecoin ETF under Nasdaq
Rule 5711(d) (Commodity Based Trust
Shares). The proposed rule change was
published for comment in the Federal
Register on February 25, 2025.3

On March 11, 2025, pursuant to
Section 19(b)(2) of the Act,4 the

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 102444
(Feb. 19, 2025), 90 FR 10656. Comments received
on the proposed rule change are available at:
https://www.sec.gov/comments/sr-nasdaq-2025-
013/srnasdaq2025013.htm.

415 U.S.C. 78s(b)(2).

Commission designated a longer period
within which to approve the proposed
rule change, disapprove the proposed
rule change, or institute proceedings to
determine whether to disapprove the
proposed rule change.> On May 22,
2025, the Commission initiated
proceedings under Section 19(b)(2)(B) of
the Act® to determine whether to
approve or disapprove the proposed
rule change.”

Section 19(b)(2) of the Act?8 provides
that, after initiating proceedings, the
Commission shall issue an order
approving or disapproving the proposed
rule change not later than 180 days after
the date of publication of notice of filing
of the proposed rule change. The
Commission may extend the period for
issuing an order approving or
disapproving the proposed rule change,
however, by not more than 60 days if
the Commission determines that a
longer period is appropriate and
publishes the reasons for such
determination. The proposed rule
change was published for comment in
the Federal Register on February 25,
2025.9 The 180th day after publication
of the proposed rule change is August
24, 2025. The Commission is extending
the time period for approving or
disapproving the proposed rule change
for an additional 60 days.

The Commission finds that it is
appropriate to designate a longer period
within which to issue an order
approving or disapproving the proposed
rule change so that it has sufficient time

5 See Securities Exchange Act Release No.
102606, 90 FR 12425 (Mar. 17, 2025). The
Commission designated May 26, 2025, as the date
by which the Commission shall approve or
disapprove, or institute proceedings to determine
whether to disapprove, the proposed rule change.

615 U.S.C. 78s(b)(2)(B).

7 See Securities Exchange Act Release No.
103112, 90 FR 22820 (May 29, 2025).

815 U.S.C. 78s(b)(2).

9 See supra note 3 and accompanying text.

to consider the proposed rule change,
and the issues raised therein.
Accordingly, the Commission, pursuant
to Section 19(b)(2) of the Act,10
designates October 23, 2025, as the date
by which the Commission shall either
approve or disapprove the proposed
rule change (File No. SR-NASDAQ-
2025-013).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.1?

Vanessa A. Countryman,

Secretary.

[FR Doc. 2025-15939 Filed 8—20-25; 8:45 am]|
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-103736; File No. SR—
NYSEARCA-2025-08]

Self-Regulatory Organizations; NYSE
Arca, Inc.; Notice of Designation of a
Longer Period for Commission Action
on Proceedings To Determine Whether
To Approve or Disapprove a Proposed
Rule Change, as Modified by
Amendment No. 1, To List and Trade
Shares of the Grayscale XRP Trust
Under NYSE Arca Rule 8.201-E
(Commodity-Based Trust Shares)

August 18, 2025.

On January 30, 2025, NYSE Arca, Inc.
(“NYSE Arca” or “Exchange”) filed
with the Securities and Exchange
Commission (“Commission”), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (“Act”’)* and Rule
19b—4 thereunder,? a proposed rule
change to list and trade shares of the
Grayscale XRP Trust under NYSE Arca

1015 U.S.C. 78s(b)(2).
1117 CFR 200.30-3(a)(57).
115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.


https://www.sec.gov/comments/sr-nasdaq-2025-013/srnasdaq2025013.htm
https://www.sec.gov/comments/sr-nasdaq-2025-013/srnasdaq2025013.htm
http://www.prc.gov
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Rule 8.201-E (Commodity-Based Trust
Shares). On February 10, 2025, the
Exchange filed Amendment No. 1 to the
proposed rule change, which replaced
and superseded the original filing in its
entirety. The proposed rule change, as
modified by Amendment No. 1, was
published for comment in the Federal
Register on February 20, 2025.3

On March 11, 2025, pursuant to
Section 19(b)(2) of the Act,* the
Commission designated a longer period
within which to approve the proposed
rule change, disapprove the proposed
rule change, or institute proceedings to
determine whether to disapprove the
proposed rule change.> On May 20,
2025, the Commission initiated
proceedings under Section 19(b)(2)(B) of
the Act® to determine whether to
approve or disapprove the proposed
rule change, as modified by Amendment
No. 1.7

Section 19(b)(2) of the Act® provides
that, after initiating proceedings, the
Commission shall issue an order
approving or disapproving the proposed
rule change not later than 180 days after
the date of publication of notice of filing
of the proposed rule change. The
Commission may extend the period for
issuing an order approving or
disapproving the proposed rule change,
however, by not more than 60 days if
the Commission determines that a
longer period is appropriate and
publishes the reasons for such
determination. The proposed rule
change was published for comment in
the Federal Register on February 20,
2025.9 The 180th day after publication
of the proposed rule change is August
19, 2025. The Commission is extending
the time period for approving or
disapproving the proposed rule change
for an additional 60 days. The
Commission finds it appropriate to
designate a longer period within which
to issue an order approving or
disapproving the proposed rule change
so that it has sufficient time to consider
the proposed rule change and the issues
raised therein. Accordingly, the

3 See Securities Exchange Act Release No. 102420
(Feb. 13, 2025), 90 FR 10007. Comments received
on the proposed rule change are available at:
https://www.sec.gov/comments/sr-nysearca-2025-
08/srnysearca202508.htm.

415 U.S.C. 78s(b)(2).

5 See Securities Exchange Act Release No.
102584, 90 FR 12408 (Mar. 17, 2025) (designating
May 21, 2025, as the date by which the Commission
shall either approve, disapprove, or institute
proceedings to determine whether to disapprove the
proposed rule change, as modified by Amendment
No. 1).

615 U.S.C. 78s(b)(2)(B).

7 See Securities Exchange Act Release No.
103090, 90 FR 22434 (May 27, 2025).

815 U.S.C. 78s(b)(2).

9 See supra note 3 and accompanying text.

Commission, pursuant to Section
19(b)(2) of the Act,10 designates October
18, 2025, as the date by which the
Commission shall either approve or
disapprove the proposed rule change, as
modified by Amendment No. 1 (File No.
SR-NYSEARCA-2025-08).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.11
Vanessa A. Countryman,

Secretary.
[FR Doc. 2025-15946 Filed 8-20-25; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-103739; File No. SR—
NYSETEX-2025-24]

Self-Regulatory Organizations; NYSE
Texas, Inc.; Notice of Filing of
Proposed Rule Change To Amend Rule
7.35

August 18, 2025.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934
(“Act”’) 2 and Rule 19b—4 thereunder,3
notice is hereby given that, on August
5, 2025, the NYSE Texas, Inc. (“NYSE
Texas” or the “Exchange”) filed with
the Securities and Exchange
Commission (the “Commission”) the
proposed rule change as described in
Items I, II, and III below, which Items
have been prepared by the self-
regulatory organization. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
Rule 7.35 (Auctions) regarding the
calculation of the Auction Reference
Price. The proposed rule change is
available on the Exchange’s website at
www.nyse.com and at the principal
office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received

1015 U.S.C. 78s(b)(2).
1117 CFR 200.30-3(a)(57).
115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
Rule 7.35 (Auctions), which describes
how the Exchange conducts auctions, to
enhance reference price calculations for
the Core Open Auction, Trading Halt
Auction, and Closing Auction. The
proposed change would reflect an
augmented calculation of the Auction
Reference Price, as defined in Rule
7.35(a)(8)(A), that more accurately
reflects price movements in a dynamic
market environment, thereby promoting
greater transparency in the auction
process and the Exchange’s
marketplace.

The Auction Reference Price is a price
used in determining the Indicative
Match Price 4 for an auction. For
example, as provided in Rule
7.35(a)(8)(A), if there are two or more
prices at which the maximum volume of
shares is tradable, the Indicative Match
Price will be the price closest to the
Auction Reference Price, provided that
the Indicative Match Price will not be
lower (higher) than the price of an order
to buy (sell) ranked Priority 2—Display
Orders that was eligible to participate in
the applicable auction.

Rule 7.35(a)(8)(A) currently defines
the Auction Reference Price for the Core
Open Auction as the midpoint of the
Auction NBBO or, if the Auction NBBO
is locked, the locked price. If there is no
Auction NBBO, the Auction Reference
Price would be the prior trading day’s
Official Closing Price. The Auction
Reference Price for the Closing Auction
is defined as the last consolidated
round-lot price of that trading day and,
if none, the prior trading day’s Official
Closing Price. The Auction Reference
Price for a Trading Halt Auction is
defined as the last consolidated round-
lot price of that trading day and, if none,
the prior trading day’s Official Closing
Price (except as provided for in Rule
7.35(e)(7)(A)).

The Exchange proposes to amend
Rule 7.35(a)(8)(A) regarding the

4The Indicative Match Price is the best price at
which the maximum volume of shares, including
the non-displayed quantity of Reserve Orders, is
tradable in the applicable auction, subject to
Auction Collars. See Rule 7.35(a)(8).


https://www.sec.gov/comments/sr-nysearca-2025-08/srnysearca202508.htm
https://www.sec.gov/comments/sr-nysearca-2025-08/srnysearca202508.htm
http://www.nyse.com
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