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respirable dust, thus reducing their
health risks. There are no other MSHA-
approved units.

(c) The Drager X-plore 8000 PAPRs
are ergonomically designed for greater
movement in tight workspaces. This
respirator has the following features:
helps protect against certain airborne
contaminates; is easy to use and
maintain; has interchangeable
components, which will enable Sufco to
customize the PAPR system to help
meet the needs of our specific
application; is intrinsically safe; has
audible and visual alarms; has a multi-
speed blower; and the battery offers long
run time and charges quickly.

(d) The Drager X-plore 8000 is
intrinsically safe and certified by UL
under the ANSI/UL 60079-11:13
standard to be used in hazardous
locations.

(e) The alternative method will
provide no less than the same measure
of protection afforded the miners under
the existing standard.

The petitioner proposes the following
alternative method:

(a) The batteries for the PAPRs shall
be charged outby the last open crosscut
when not in operation.

(b) The batteries shall be charged by
the following products: Drager battery
Charger for the X-plore 8000 standard
charger.

(c) The Drager X-plore 8000 PAPR
shall only use the Drager X-plore 8700
battery.

(d) Affected miners shall be trained in
the proper use and care of the PAPR
units in accordance with manufacturers’
instructions.

(e) The instrument shall be checked
for physical damage and the integrity of
the case.

(f) If methane is detected in
concentrations of 1.0 percent or more,
procedures in accordance with 30 CFR
75.323 shall be followed.

(g) There are no representatives of
miners at Canyon Fuel Company, LLC,
Sufco Mine. A copy of this petition has
been posted on the bulletin board on
December 29, 2024.

In support of the proposed alternative
method, the petitioner has also
submitted manufacturer spec sheets for
the Drager X-plore PAPR and certificates
of compliance from CSAGroup, a
nationally recognized testing laboratory
(NRTL) in the U.S. and an Accredited
Certification Organization by Standards
Councils of Canada in Canada.

The petitioner asserts that the
alternative method will guarantee no
less than the same measure of protection

afforded the miners under the
mandatory standard.

Song-ae Aromie Noe,

Director, Office of Standards, Regulations,
and Variances.

[FR Doc. 2025-03392 Filed 2—-28-25; 8:45 am]
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Dream Exchange Holdings, Inc.; Notice
of Filing of Application for Registration
as a National Securities Exchange
Under Section 6 of the Securities
Exchange Act of 1934

February 25, 2025.

On February 14, 2025, Dream
Exchange Holdings, Inc. (“Dream”) filed
with the Securities and Exchange
Commission (“Commission”’) a Form 1
application under the Securities
Exchange Act of 1934 (“Exchange Act”),
seeking registration as a national
securities exchange under Section 6 of
the Exchange Act. Dream’s Form 1
application, provides detailed
information on how it proposes to
satisfy the requirements of the Exchange
Act.

The Commission is publishing this
notice to solicit comments on Dream’s
Form 1 application. The Commission
will take any comments it receives into
consideration in making its
determination about whether to grant
Dream’s request to register as a national
securities exchange. The Commission
will grant the registration if it finds that
the requirements of the Exchange Act
and the rules and regulations
thereunder with respect to Dream are
satisfied.?

With respect to governance, Dream
would be a subsidiary of its parent
companies: DX Capital Partners, LLC,
which will own 50.1% of the common
stock of Dream; Dream Exchange LLC,
which will own 49.9% of the common
stock of Dream; and Dream Exchange
Preferred Holdings LLC, which will own
100% of the preferred stock of Dream.
The governing documents for Dream can
be found in Exhibit A to Dream’s Form
1 application, and a listing of the
officers and directors of Dream can be
found in Exhibit J. The governing
documents for Dream’s parent
companies can be found in Exhibit C to
Dream’s Form 1 application.

With respect to its trading system, the
Form 1 application provides that Dream

115 U.S.C. 78s(a).

would operate a fully automated
electronic trading platform for the
trading of NMS stocks with a
continuous automated matching
function. Dream would not maintain a
physical trading floor. Liquidity would
be derived from orders to buy and
orders to sell submitted to Dream
electronically by its registered broker-
dealer members from remote locations.
Dream would have one class of
membership open to registered broker-
dealers and also would allow members
to register under Dream rules as market
makers on Dream and be subject to
certain specified requirements and
obligations set forth in Dream’s
proposed rules.

A more detailed description of the
manner of operation of Dream’s
proposed system can be found in
Exhibit E to Dream’s Form 1
application. The proposed rulebook for
the proposed exchange can be found in
Exhibit B to Dream’s Form 1
application. A complete set of forms
concerning membership and access can
be found in Exhibit F to Dream’s Form
1 application.

Dream’s Form 1 application,
including all of the Exhibits referenced
above, is available online at
www.sec.gov/rules/other.shtml as well
as in the Commission’s Public Reference
Room. Interested persons are invited to
submit written data, views, and
arguments concerning Dream’s Form 1,
including whether the application is
consistent with the Exchange Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number 010-
00248 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number 010—-00248. This file number
should be included on the subject line
if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/other.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to Dream’s Form 1 filed
with the Commission, and all written


https://www.sec.gov/rules/other.shtml
https://www.sec.gov/rules/other.shtml
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/other.shtml
mailto:rule-comments@sec.gov
mailto:rule-comments@sec.gov
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communications relating to the
application between the Commission
and any person, other than those that
may be withheld from the public in
accordance with the provisions of 5
U.S.C. 552, will be available for website
viewing and printing in the
Commission’s Public Reference Room,
100 F Street NE, Washington, DC 20549,
on official business days between the
hours of 10 a.m. and 3 p.m. Copies of
the filing also will be available for
inspection and copying at the principal
office of the Exchange. Do not include
personal identifiable information in
submissions; you should submit only
information that you wish to make
available publicly. We may redact in
part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number 010-00248 and should be
submitted on or before April 17, 2025.
For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.2

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-03335 Filed 2-28-25; 8:45 am)]
BILLING CODE 8011-01-P
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Self-Regulatory Organizations; Cboe
Exchange, Inc.; Notice of Filing and
Immediate Effectiveness of a Proposed
Rule Change To Amend lts Fees
Schedule To Adopt a Global Trading
Hours (“GTH”) Surcharge Fee
Applicable to Certain Market-Maker
Transactions in Mini-SPX Index
(“XSP”) Options and To Amend Certain
Lead Market-Maker (“LMM”) Incentive
Programs

February 25, 2025.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,?2
notice is hereby given that on February
12, 2025, Cboe Exchange, Inc.
(“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”) the proposed rule
change as described in Item I below,
which Item has been substantially
prepared by the Exchange. The
Exchange has designated this proposal
for immediate effectiveness pursuant to

217 CFR 200.30-3(a)(71)(i).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

Section 19(b)(3)(A) of the Act3 and Rule
19b—4(f) thereunder.4 The Commission
is publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

Cboe Exchange, Inc. (the “Exchange”
or “‘Cboe Options”) proposes to amend
its Fees Schedule to adopt a Global
Trading Hours (“GTH”) Surcharge fee
applicable to certain Market-Maker
transactions in Mini-SPX Index (“XSP”’)
options and to amend certain Lead
Market-Maker (“LMM”’) Incentive
Programs by decreasing series
requirements, increasing or decreasing
quote width and size requirements,
increasing or decreasing rebate amounts,
and restructuring expiry and VIX Index
value categories, as applicable. The text
of the proposed rule change is provided
in Exhibit 5.

The proposed rule change, including
the Exchange’s statement of the purpose
of, and statutory basis for, the proposed
rule change, is available on the
Exchange’s website at (http://
www.cboe.com/AboutCBOE/
CBOELegalRegulatoryHome.aspx), and
on the Commission’s website at https://
www.sec.gov/rules-regulations/self-
regulatory-organization-rulemaking/
national-securities-exchanges?file
number=SR-CBOE-2025-009.

I1. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.®
Comments may be submitted
electronically by using the

315 U.S.C. 78s(b)(3)(A).

417 CFR 240.19b—4(f). At any time within 60 days
of the filing of the proposed rule change, the
Commission summarily may temporarily suspend
such rule change if it appears to the Commission
that such action is necessary or appropriate in the
public interest, for the protection of investors, or
otherwise in furtherance of the purposes of the Act.
If the Commission takes such action, the
Commission will institute proceedings to determine
whether the proposed rule change should be
approved or disapproved.

5Gopies of the submission, all subsequent
amendments, all written statements with respect to
the proposed rule change that are filed with the
Commission, and all written communications
relating to the proposed rule change between the
Commission and any person, other than those that
may be withheld from the public in accordance
with the provisions of 5 U.S.C. 552, will be
available for website viewing and printing in the
Commission’s Public Reference Room, 100 F Street
NE, Washington, DC 20549, on official business
days between the hours of 10 a.m. and 3 p.m.
Copies of the filing also will be available for
inspection and copying at the principal office of
SRO.

Commission’s internet comment form
(https://www.sec.gov/rules-regulations/
self-regulatory-organization-
rulemaking/national-securities-
exchanges?file number=SR-CBOE-2025-
009) or by sending an email to rule-
comments@sec.gov. Please include file
number SR—-CBOE-2025-009 on the
subject line. Alternatively, paper
comments may be sent to Secretary,
Securities and Exchange Commission,
100 F Street NE, Washington, DC
20549-1090. All submissions should
refer to file number SR-CBOE-2025—
009. To help the Commission process
and review your comments more
efficiently, please use only one method.
The Commission will post all comments
on the Commission’s internet website
(https://www.sec.gov/rules-regulations/
self-regulatory-organization-
rulemaking/national-securities-
exchanges?file number=SR-CBOE-2025-
009.) Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to file number
SR-CBOE-2025-009 and should be
submitted on or before March 24, 2025.
For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.6

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-03334 Filed 2-28-25; 8:45 am]
BILLING CODE 8011-01-P
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22]

Order Granting Temporary Exemptive
Relief, Pursuant to Sections 17A and
36(a) of the Securities Exchange Act of
1934, From Certain Aspects of Rule
17ad-22(e)(6)(i) and Section 19(g)(1) of
the Securities Exchange Act of 1934

I. Introduction

On December 13, 2023, the Securities
and Exchange Commission
(“Commission” or “SEC”’) adopted,
among other things, the amendments to
Rule 17ad-22(e)(6)(i) (the “Margin
Separation Requirement’’) under the
Securities Exchange Act of 1934
(“Exchange Act”’). The Margin
Separation Requirement requires that a
covered clearing agency providing

617 CFR 200.30-3(a)(12).
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