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Corporation that clearly explains all 
aspects of the Warrants Offering, 
including: (1) that Unit Corporation is 
granting the Warrants to former holders 
of Old Unit Common Stock; (2) how the 
Warrants work; (3) that the decision 
regarding whether to accept or reject the 
Warrants is made solely by the Invested 
Participants; and (4) the liability release. 
The Independent Fiduciary described in 
(j) below must review and confirm that 
the communications sent to participants 
meet the requirements of this 
exemption; 

(j) An Independent Fiduciary that is 
unrelated to Unit Corporation and/or its 
affiliates and acting solely on behalf of 
the Plan has determined that: 

(1) The Proposed Transactions are 
prudent, in the interest of, and 
protective of the Plan and its 
participants and beneficiaries; and 

(2) The Plan may enter into the 
Proposed Transactions in accordance 
with the requirements of this 
exemption; 

(k) The Independent Fiduciary must 
document its initial and final 
determinations in written reports that 
include a detailed analysis regarding 
whether the Proposed Transactions are 
in the interests of the Plan and the 
Invested Participants, and protective of 
the rights of Invested Participants of the 
Plan; 

(l) The Independent Fiduciary or an 
appropriate Plan fiduciary will monitor 
the holding and sale of warrants by the 
plan in accordance with the obligations 
of prudence and loyalty under ERISA 
section 404(a) to ensure that the 
Proposed Transactions remain prudent, 
protective and in the interests of the 
participants. 

(m) No later than 90 days after the end 
of the Exercise Period, the Independent 
Fiduciary must submit a written 
statement to the Department confirming 
and demonstrating that all requirements 
of the exemption have been met. In its 
written statement, the Independent 
Fiduciary must confirm that all Invested 
Participants have received everything to 
which they are entitled pursuant to the 
terms of this exemption, the Warrant 
Agreement, and any other documents 
relevant to this exemption. 

(n) The Independent Fiduciary must 
represent that it has not and will not 
enter into any agreement or instrument 
that violates ERISA section 410 or 29 
CFR 2509.75–4; 

(o) At least thirty days before the 
conclusion of the Exercise Period, Unit 
Corporation must notify and inform 
each Invested Participant in writing that 
each Warrant held in the Invested 
Participant’s account will expire and all 
rights under the Warrants and the 

Warrant Agreement will cease upon the 
conclusion of the Exercise Period; and 

(p) All of the material facts and 
representations set forth in the 
Summary of Facts and Representations 
are true and accurate at all times. If 
there is any material change in a 
transaction covered by the exemption, 
or in a material fact or representation 
described by the Applicant in the 
application, the exemption will cease to 
apply as of the date of the change. 

Effective Date: The exemption will be 
in effect on the date that this grant 
notice is published in the Federal 
Register and will continue until the date 
all Warrants are exercised, sold, or 
expire. 

Signed at Washington, DC, this 11th day of 
July 2023. 
George Christopher Cosby, 
Director Office of Exemption Determinations, 
Employee Benefits Security Administration, 
U.S. Department of Labor. 
[FR Doc. 2023–15144 Filed 7–17–23; 8:45 am] 
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DEPARTMENT OF LABOR 

Agency Information Collection 
Activities; Submission for OMB 
Review; Comment Request; Derricks 
Standard 

ACTION: Notice of availability; request 
for comments. 

SUMMARY: The Department of Labor 
(DOL) is submitting this Occupational 
Safety & Health Administration (OSHA)- 
sponsored information collection 
request (ICR) to the Office of 
Management and Budget (OMB) for 
review and approval in accordance with 
the Paperwork Reduction Act of 1995 
(PRA). Public comments on the ICR are 
invited. 
DATES: The OMB will consider all 
written comments that the agency 
receives on or before August 17, 2023. 
ADDRESSES: Written comments and 
recommendations for the proposed 
information collection should be sent 
within 30 days of publication of this 
notice to www.reginfo.gov/public/do/ 
PRAMain. Find this particular 
information collection by selecting 
‘‘Currently under 30-day Review—Open 
for Public Comments’’ or by using the 
search function. 

Comments are invited on: (1) whether 
the collection of information is 
necessary for the proper performance of 
the functions of the Department, 
including whether the information will 
have practical utility; (2) the accuracy of 
the agency’s estimates of the burden and 
cost of the collection of information, 

including the validity of the 
methodology and assumptions used; (3) 
ways to enhance the quality, utility and 
clarity of the information collection; and 
(4) ways to minimize the burden of the 
collection of information on those who 
are to respond, including the use of 
automated collection techniques or 
other forms of information technology. 
FOR FURTHER INFORMATION CONTACT: 
Nicole Bouchet by telephone at 202– 
693–0213, or by email at DOL_PRA_
PUBLIC@dol.gov. 
SUPPLEMENTARY INFORMATION: The 
paperwork provisions of the Standard 
specify requirements for marking the 
rated load on derricks, preparing 
certification records to verify the 
inspection of derrick ropes, and posting 
warning signs while the derrick is 
undergoing adjustments and repairs. 
Certification records must be 
maintained and disclosed upon request. 
For additional substantive information 
about this ICR, see the related notice 
published in the Federal Register on 
February 28, 2023 (88 FR 12699). 

This information collection is subject 
to the PRA. A Federal agency generally 
cannot conduct or sponsor a collection 
of information, and the public is 
generally not required to respond to an 
information collection, unless the OMB 
approves it and displays a currently 
valid OMB Control Number. In addition, 
notwithstanding any other provisions of 
law, no person shall generally be subject 
to penalty for failing to comply with a 
collection of information that does not 
display a valid OMB Control Number. 
See 5 CFR 1320.5(a) and 1320.6. 

DOL seeks PRA authorization for this 
information collection for three (3) 
years. OMB authorization for an ICR 
cannot be for more than three (3) years 
without renewal. The DOL notes that 
information collection requirements 
submitted to the OMB for existing ICRs 
receive a month-to-month extension 
while they undergo review. 

Agency: DOL–OSHA. 
Title of Collection: Derricks Standard. 
OMB Control Number: 1218–0222. 
Affected Public: Private Sector— 

Businesses or other for-profits. 
Total Estimated Number of 

Respondents: 500. 
Total Estimated Number of 

Responses: 7,750. 
Total Estimated Annual Time Burden: 

1,336 hours. 
Total Estimated Annual Other Costs 

Burden: $0. 
(Authority: 44 U.S.C. 3507(a)(1)(D)) 

Nicole Bouchet, 
Acting Departmental Clearance Officer. 
[FR Doc. 2023–15145 Filed 7–17–23; 8:45 am] 
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