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Self-Regulatory Organizations; New
York Stock Exchange LLC; Notice of
Designation of a Longer Period for
Commission Action on Proposed Rule
Change To Adopt New Section 303A.14
of the NYSE Listed Company Manual
To Establish Listing Standards Related
to Recovery of Erroneously Awarded
Incentive-Based Executive
Compensation

April 24, 2023.

On February 22, 2023, New York
Stock Exchange LLC (“NYSE” or the
“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”), pursuant to section
19(b)(1) of the Securities Exchange Act
of 1934 (““Act”’) 1 and Rule 19b—4
thereunder,? a proposed rule change to
adopt new Section 303A.14 of the NYSE
Listed Company Manual to require
issuers to develop and implement a
policy providing for the recovery of
erroneously awarded incentive-based
compensation received by current or
former executive officers. The proposed
rule change was published for comment
in the Federal Register on March 13,
2023.3

Section 19(b)(2) of the Act# provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is April 27, 2023.
The Commission is extending this 45-
day time period.

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed
rule change so that it has sufficient time
to consider the proposed rule change
and the comments received.
Accordingly, the Commission, pursuant

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 97055
(March 7, 2023), 88 FR 15480. Comments received
on the proposed rule change are available at:
https://www.sec.gov/comments/sr-nyse-2023-12/
srnyse202312.htm.

415 U.S.C. 78s(b)(2).

to section 19(b)(2) of the Act,3
designates June 11, 2023, as the date by
which the Commission shall either
approve or disapprove, or institute
proceedings to determine whether to
disapprove, the proposed rule change
(File No. SR-NYSE-2023-12).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.®

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2023-08977 Filed 4-27-23; 8:45 am]
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Trades

April 24, 2023.

Pursuant to section 19(b)(7) of the
Securities Exchange Act of 1934
(““Act”),! notice is hereby given that on
April 14, 2023 Cboe Futures Exchange,
LLC (“CFE” or “Exchange”) filed with
the Securities and Exchange
Commission (“Commission’’) the
proposed rule change described in Items
I, I1, and I below, which Items have
been prepared by CFE. The Commission
is publishing this notice to solicit
comments on the proposed rule change
from interested persons. CFE also has
filed this proposed rule change with the
Commodity Futures Trading
Commission (“CFTC”). CFE filed a
written certification with the CFTC
under section 5¢(c) of the Commodity
Exchange Act (“CEA”)2 on April 14,
2023.

I. Self-Regulatory Organization’s
Description of the Proposed Rule
Change

The Exchange proposes to streamline
the process to report an Exchange of
Contract for Related Position (“ECRP”’)

515 U.S.C. 78s(b)(2).

617 CFR 200.30-3(a)(31).
115 U.S.C. 78s(b)(7).

27 U.S.C. 7a=2(c).

transaction 3 or Block Trade 4+ when both
parties to the transaction are utilizing
the same Authorized Reporter to report
the transaction to the Exchange. The
scope of this filing is limited solely to
the application of the proposed rule
change to security futures that may be
traded on CFE. Although no security
futures are currently listed for trading
on CFE, CFE may list security futures
for trading in the future. The text of the
proposed rule change is attached as
Exhibit 4 to the filing but is not attached
to the publication of this notice.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, CFE
included statements concerning the
purpose of and basis for the proposed
rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. CFE has prepared
summaries, set forth in Sections A, B,
and C below, of the most significant
aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, Proposed Rule
Change

1. Purpose

CFE Rule 414 (Exchange of Contract
for Related Position) includes
provisions that govern the execution of
ECRP transactions in CFE products, and
CFE Rule 415 (Block Trades) includes
provisions that govern the execution of
Block Trades in CFE products. Rule
414(i) and Rule 415(f) require each CFE
Trading Privilege Holder (“TPH”) that
desires to execute ECRP transactions
and Block Trades in CFE products to
designate at least one Authorized
Reporter that is pre-authorized by a CFE
Clearing Member to report ECRP

3 An ECRP transaction consists of a transaction in
a Contract listed on CFE and a transaction in a
related position that is negotiated off of CFE’s
trading facility and is then reported to CFE which
meets the parameters for an ECRP transaction under
CFE’s rules. The related position must have a high
degree of price correlation to the underlying of the
Contract transaction so that the Contract transaction
would serve as an appropriate hedge for the related
position. In every ECRP transaction, one party is the
buyer of (or the holder of the long market exposure
associated with) the related position and the seller
of the corresponding Contract and the other party
is the seller of (or the holder of the short market
exposure associated with) the related position and
the buyer of the corresponding Contract.

4 A Block Trade is a large transaction in a
Contract listed on CFE that is negotiated off of
CFE’s trading facility and is then reported to CFE
which meets the parameters for a Block Trade
under CFE’s rules.
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