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States to the International Atomic
Energy Agency. Submission or retention
of the information is mandatory for
persons subject to the requirements.
Dated: December 14, 2020.
For the Nuclear Regulatory Commission.
David C. Cullison,

NRC Clearance Officer, Office of the Chief
Information Officer.

[FR Doc. 2020-27743 Filed 12-16-20; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

TIME AND DATE: 11:00 a.m. on Monday,
December 21, 2020.

PLACE: The meeting will be held via
remote means and/or at the
Commission’s headquarters, 100 F
Street NE, Washington, DC 20549.
STATUS: This meeting will be closed to
the public.

MATTERS TO BE CONSIDERED:
Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters also may be present.

In the event that the time, date, or
location of this meeting changes, an
announcement of the change, along with
the new time, date, and/or place of the
meeting will be posted on the
Commission’s website at https://
WWW.Sec.gov.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(3), (5), (6), (7), (8), 9(B)
and (10) and 17 CFR 200.402(a)(3),
(a)(5), (a)(6), (a)(7), (a)(8), (a)(9)(ii) and
(a)(10), permit consideration of the
scheduled matters at the closed meeting.

The subject matter of the closed
meeting will consist of the following
topics: Institution and settlement of
injunctive actions; Institution and
settlement of administrative
proceedings; Resolution of litigation
claims; and Other matters relating to
enforcement proceedings; and
Disclosure of non-public information.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting agenda items that
may consist of adjudicatory,
examination, litigation, or regulatory
matters.

CONTACT PERSON FOR MORE INFORMATION:
For further information; please contact
Vanessa A. Countryman from the Office
of the Secretary at (202) 551-5400.

Dated: December 14, 2020.
Vanessa A. Countryman,
Secretary.
[FR Doc. 2020-27862 Filed 12—15-20; 11:15 am]
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[Release No. 34-90649; File Nos. SR-DTC-
2020-018; SR-FICC-2020-018; SR-NSCC-
2020-021]

Self-Regulatory Organizations; The
Depository Trust Company; Fixed
Income Clearing Corporation; National
Securities Clearing Corporation;
Notice of Filings and Immediate
Effectiveness of Proposed Rule
Changes To Amend the Clearing
Agencies Liquidity Risk Management
Framework

December 11, 2020.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”)? and Rule 19b—4 thereunder,?
notice is hereby given that on November
30, 2020, The Depository Trust
Company (“DTC”), Fixed Income
Clearing Corporation (“FICC”), and
National Securities Clearing Corporation
(“NSCC,” and collectively, the
“Clearing Agencies”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule
changes as described in Items I, I and
III below, which Items have been
primarily prepared by the Clearing
Agencies. The Clearing Agencies filed
the proposed rule changes pursuant to
Section 19(b)(3)(A) of the Act3 and Rule
19b—4(f)(6) thereunder.4 The
Commission is publishing this notice to
solicit comments on the proposed rule
changes from interested persons.

I. Clearing Agencies’ Statement of the
Terms of Substance of the Proposed
Rule Changes

The proposed rule changes consist of
amendments to the Clearing Agency
Liquidity Risk Management Framework
(“Framework”) of the Clearing
Agencies. Specifically, the proposed
rule changes would (1) reflect that a
stress testing team (‘‘Stress Testing
Team”’) has taken over certain
responsibilities related to liquidity risk
management; (2) simplify the
description of the FICC qualifying
liquidity resources, which are identical
for each of its divisions; (3) reflect the
inclusion of the proceeds of NSCC'’s

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

315 U.S.C. 78s(b)(3)(A).
417 CFR 240.19b—4(f)(6).

issuance and private placement of term
debt as an additional NSCC liquidity
resource; (4) revise the description of
NSCC’s supplemental liquidity deposits
to allow for future revisions to this
requirement; (5) reflect the
reclassification of a stress scenario that
assumes the default of multiple
participants as an informational stress
scenario; and (6) make other revisions in
order to clarify and simplify the
descriptions within the Framework, as
further described below.

II. Clearing Agencies’ Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Changes

In their filings with the Commission,
the Clearing Agencies included
statements concerning the purpose of
and basis for the proposed rule changes
and discussed any comments they
received on the proposed rule changes.
The text of these statements may be
examined at the places specified in Item
IV below. The Clearing Agencies have
prepared summaries, set forth in
sections A, B, and C below, of the most
significant aspects of such statements.

(A) Clearing Agencies’ Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Changes

1. Purpose

The Clearing Agencies adopted the
Framework ° to set forth the manner in
which they measure, monitor and
manage the liquidity risks that arise in
or are borne by each of the Clearing
Agencies, including (i) the manner in
which each of the Clearing Agencies
deploy their respective liquidity tools to
meet their settlement obligations on an
ongoing and timely basis, and (ii) each
applicable Clearing Agencies’ use of
intraday liquidity.® In this way, the
Framework describes the liquidity risk
management of each of the Clearing
Agencies and how the Clearing
Agencies meet the applicable
requirements of Rule 17Ad—22(e)(7).7

The Clearing Agencies are proposing
changes to the Framework that would
update, clarify and simplify the
descriptions, but would not make any
substantive revisions to how the
Clearing Agencies manage their
liquidity risks and comply with the
applicable regulatory requirements.
More specifically, the proposed changes
would (1) reflect that the Stress Testing

5 See Securities Exchange Act Release No. 82377
(December 21, 2017), 82 FR 61617 (December 28,
2017) (SR-DTC-2017-004; SR-NSCC-2017-005;
SR-FICC-2017-008 (“Initial Filing”).

6 See 17 CFR 240.17Ad-22(e)(7)(i), (ii), and (iv)
through (ix).

7Id.
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